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Abstract

The Baijiu industry faces intense market competition. To gain market share,
major Baijiu companies are actively enhancing and optimizing their marketing
strategies to improve the competitiveness of their products. This study focuses on
analyzing the marketing strategy of Huangtai Xiaojiu, identifying current challenges,
and proposing solutions to elevate the company's marketing service level, which holds
significant importance.

In this thesis, the market environment of Huangtai Xiaojiu was thoroughly
evaluated by analyzing the 4Ps marketing mix theory, STP theory, PEST, and other
methods, and integrating SWOT analysis to comprehensively evaluate the market
environment for Huangdai Xiaojiu. It was discovered that the competition in the
current Xiaojiu market is intense. Additionally, a questionnaire survey was used to
identify several issues in Huangtai Xiaojiu's marketing strategy, such as insufficient
product positioning and innovation, a rigid pricing strategy, weak competitiveness,
limited channel coverage, and simple promotion methods. To address these problems,
the thesis conducted a detailed analysis of Huangtai Xiaojiu's STP strategy, including
market segmentation, target market selection, and market positioning. Furthermore,
specific optimization measures were proposed in four key areas: product, price,
channel, and promotion. These measures aimed to clarify product positioning,
strengthen product innovation, establish dynamic pricing, improve market
competitiveness, expand marketing channels, innovate promotional methods, and
enhance market attractiveness. The thesis also proposed safeguard measures in terms
of organization, system, talent, and funding to ensure the effective implementation of
optimization strategies. The ultimate goal is to develop a scientific marketing strategy
optimization plan for Huangtai Xiaojiu, enhance its market competitiveness and brand
influence, and promote the sustainable development of the enterprise.

This thesis presents a scientific and systematic marketing strategy optimization

plan tailored for Huangtai Xiaojiu. The aim is to comprehensively enhance its market

II
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competitiveness and brand influence through precise positioning, innovation-driven
channel expansion, and promotional upgrades. This plan also seeks to promote the

company's strategic goals of sustainable development.

Keywords: Huangtai Xiaojiu, Marketing Strategy, STP Strategy, Marketing strategy
Optimization, SWOT Analysis
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RIS

(2) A& HAE

) 3 i A V5 2 0l I BTt 1) 38 0 n) H AR AR, USCER L B O 3 R A
Wy AEAAT ARG BRI WIXCREBUR B WAL, Bt SR NG, e
B SR, R 2 2 E/MBRARL, TIEAT N, ah RS E R, K
Kt B /N A SR B TR AN, O B SR PR AR AL 4R L S S

(3) ZEBIo I

LA 53 W R TR RN AL — AN S BRG], DR 7S B 9 78 AR ARy
R TTE . WICRICES 3 trids, W 26/ MBI P sl . migis . B4
ZAIETRE, X B G /N E B RS HEAT IR OGRINT, T 4 7= R L A
TR YR SRS A (LAY RS S SR O, R B /MR B H S 1 R SR 5
ME 7R

(4) VjiRik

VIRIE S 5 0 00 G AT DO THI A R IS B dls . A AT TR E 6
AN HTE B RS ) SERE I L, BB REE/NMEREBEAR. EHAR. HEA
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2 XIS R EREMEIL
21 BEZARE

2.1.1 /i

CONET EHEIENREERRN. BRI HEA MR S BT A
R b ARG L, /NE R E AR ESE T, 75 & BUACH %
BXHMERE . AR R . ANE A IS AR 100 2712 375 2T 214,
F b B A 0 355 £ A V1 9 3 AVt T 2l RS I 2 ar o /IMBEANEL
BT TH B RIS P i AR TR, IR B R B O AR A R
T ANEF R T REE BB RS R RS,
MTIAES R T3 38 4 S 3l — i 2 3t

2.1.2 TIHESHERRE

T 3078 B SRS R A MV O SEILEL B B E AR, AHE T S A B AT 9% 4 7 SR
SE M RIVEHE S AINEANER G R R . I E RIS 777 dh g, =
s GEWERIFN 4P) WS, PURAMHI T 202 B Fr iz & K IF Ll
(A= gER T

FEME I E BRI, A E e KB AT IZIAN, TRTmads. %
FIRBE A o 5, ARYE X LA S AN (07 g L S, DA ER
PR RS HAR T I & SRR G . % S0 W 75 21 5 5 B A . g sk ok
B SERHEMAELLOE S FH S EE, BRECRE LA &R S, SR T
PR T A T

TSRS S W ) oy i A, BLAE B B A AR RS Ay
RiEWHE. SHNBEEFAM T Rl E R, =57 MK REE. e
RIS RIS AR (RIS, BT FE, k] BRI
RN L . WAL Y GOt S A B A

IR G T, B A A B XSl 1) 117 37 8 B SR R 52 B FL AL
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AR RE A . AR ST BEARE B AN TR 55 S IR AT, SRS s s
HbRiH 22, SRmEHIESNIROR, IR LU 9% 35 Dy 0 1) T 37 A SR AN
LA THE 2 B0 ARG, B RE I o AV AE T 3 R e A0 3

2.2 Hxig

2.2.14Ps EfHA SIS

4Ps E RS A THIE (4Ps Marketing Mix Theory) & 7378 84 24 fix 48 LAl
FERE PRI HESL 2 —, [ E. Jerome McCarthy T 1960 2 . ZFEICIRE, 4
AAEHE T B SR, NZREH &MU B E R i (Product) %
(Price) . YEi (Place) F{E4HY (Promotion) , PLSZEAYAIE Y H AR 2
HE TR,

(1) 7= (Product)

7= i Al 1) T S SR A i R 2 R TR B T . B AL
PRI RN, PR, R, il ThAE. A2k, BRERSEWRnN
fH. AAER= 5 SRS 725 8= W A . Qi 22 S bl R andrid it
AN SR ORIF T A S04+ 70 77 il SRS RO Jd 0T T RV 2 1 R SR AN
D i, FF R HE R I A B e TR SR R, AT AE 77 3 v o 40 A 5 o
{7

(2) % (Price)

A% & T 2 N RAS 7 T R R ST I, 2 Aol VB B Hh 3R AR W s
(R SRR . MR K IR ) T BT AR . TR R e g DAL
(I SCAERE ST o A AE il 58 A0 4 SRS B P DA B AR T 0] 56 4 5 1) 5 75 oR 5 )
(58 M 735 o W I T LA Sy T 3 40 43 R0 e A0 1 R, 38 AN [R] 6 4 s S s
(W@ e MR FrHEm ) , ISR 5 AN [F 13 o & Bk,
LI TS O BRI AN 1 e KA o

(3) JiE (Place)

B AL P i AR PR3 B B AR AT, BEEYIIR . . FENEE
SEPRAT . URAE SRS 1 E I B AR AR 0 7S 24 P TR b DA 24 1y 30

4
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AR A A R AL AT LA T b )R] SRAS A 23 1) 0 SR A
IV, RN 73 88 AR AN EEAR B B . ARV AE ) R TE SRS N, 75 2
ZIEEAR T IR AL 7 R AR DL R S RE AR B AN S, LR R R 4y
B2

(4) fi£44 (Promotion)

(B 2 A b ok - A V) 3 T B el ¥ B AL B R, S L SE TR S
8. (R SRIEER O & WERE. SRR, NREHIETE N
S (R B AR E T AN A R B ST G BRI P 1 T SR
PAS AR B o A (R4 SR s I, FRERIE TR R, EHRES
RIREH T By, IRl i B G 8 AL SE IR A E S I B IR 3808, DA B e (g i
IR

2.2.2STP I8t

STP B8 2 T 3 B A5 U — AN O [F RS HE SR, FH 1355 Bh A oS #E 52 for
W96 b fH . STP KM A5 (Segmentation)  H br 17 3 1% 4%
(Targeting) A3 NAL (Positioning) = KA UE, Akl 17358 54 5K K
HEARYE . Eid STP #, LAt T AF MR T A A i . RS AR B
i, FEE AR T 58 SN, ASEBSE G+ B AT 7 T .

(1) Tisndnsy

T A0 53 72 48 BN T 4 43 BA A AL 5 SR BURFAE IO 240 43 T 7 i) A
WL TS, AR AR BB T ER R 2R E BRI F R ZESR, W
S R E SO0 IS B SR . 4l or T g A] DU s, AN Hgiit. O,
ITNEZAYERERAT RISy . TS5 10 H R R0 8 2 B A 3L R 75 SR 8T A
TE R S T AR, A8 Al i % B RS M R IX SR AR I TR OR, IRAEAN T i
L TEGHAR S

(2) Hirtigiks

H bR 1 31 B R AR SE T 40 43 i, A MV AR s 5% 48 2 77 3 (R 51 A B 5
RIHSHES, DA EARL BT RE . X —HE,
A T VPl S A o T A S . K ) e IR DA S g
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PREJULEC SRR . HARTT i B g T EZ AR L E R EH .. ZRUEHMN
g s, Ml AN T 8BS KRN BT, TR R IEEAT
B, IRTFE BRI A %

(3) mWidmEn:

T3 78 A2 i AL AE H AR T8 o 7= sl R g S — AN TE I AR
MERTE SR, CAX AT 540 TR . 13 @ b A% O A T anfal 76 3 9% 2 0
i R RO, O B AR L B AR TIT I TSR, IRAE 8 4 v
T H o ARV AE ] 5E 17 3 8 Ar MG I, T8 H 2228 R ™ b IR 32 L 2 0
MIVBAINE . SES R TR A R TSR R . T EMmmR 55,
BB SIS T BRI 5E 5 ) .

NT BRI e AL, B TS e AL ER TS A, IR
W R E N T RS WL, Bt ZRmigE . Hlan, ey Dk #ei T
MR A% RS BORQIE. WSS AT ZE R E L, R

77 e AETH PO H v A R B 325K

23MRTIHIR

2.3.1PEST 97k

PEST 73 #1722 i w8 BN T 180 8 b i P I — Bl MR B e i LR, AT
PEAS 75 WA B0 Al Je FL B & (R 520 . PEST 43 i il P BUa  (Political)
22%% (Bconomic)  #L2¥ (Social) AR (Technological) PUAN4ERE 7% 4%,
5 By A VR 590 0B A 4 TS o AL 2 R g, T A Al ) 5 A R e s
ks . AR T A AEE B S AR B R I OB R, REE A
o) 7 75 A B 0T A Fr) 52

BUA N R OREBUFBOE . EANERL. BRSS9 RE% . BuARE ML
BT AT G5 T AR S 4, X R 35 B 52 T i b 1) 2878 TR B0 A0 R S %
flhn, U IR BOR SR m A TN AR AR DL B IR SR R
SIS 5 (1 A8 1 2 ) Ml f) B A 25 A6 R 28 R R 7 s B0VA AR PR T S el vl 3 1
RS VA A BT RS . BT R T 2 WA T & A&, &b
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S, REERFXN T TR RAGH T SRISA BE AR RE 1 ELA%
. AR NERE RANOGETHRE. S A E. EET #FE
KPS B 73 A LUK 9% 8 S AT AL, IR BE R Z Al R 77 BT
WENL SR UL 5 B AL RIS AT 2R . R AR B HOR B  i
JE. PRI BORER . BT . BEREBORIIRRE . W48 FE Al it LL &
BONBORIIN IS, X EEZ R AN AP T R AP ReR S idgse s /1L
7 Ml AR A PR R

232 R HER

P LIRS I /R « J4F (Michael E. Porter) T 1979 4E42 H i —Fb
AT Ar TH, TR M B AT R S8 o BEAIR 5] 7)o iz A5 R 7y iy
AT R s S g D, BB T A M . U TR B e
R TE 4 RS o PR LB R B T — AN AT AL A, W B HAE TR 4
T AR IR R SR

(1) WA EEE TP mE

A T84+ A I 55 4 5 P e R TR b i i 0 K D&, B4R AT
W BRI JT . AT R SE G B B A2 B IR, g se 4l o
IR, SEFRREZ AR R, WK, R ERARE, He
FAS KL IR HBE £ DL R T AT AR

(2) TEAERENZE 1) B

HTHENE 10 B8 10 A T AE 1) 58 o E N T 3% MM 26 B 06t A Al ) 5%
Wiy o JE AT BE L2 5IC,  HoAr e N 7] LU 5 3K i i B, A I0A Al
() TI7 Iy s A R e st 2 52 B iy, BENEE 22 B AR IR 50 L i LR
AT R BURNEM. A B LR 58 ST ) 3 1 55

(3) AR i

B AR it PR B A 48 FL A7 it B3R 55508 Al = it R 55 ) e 1) B AR 5 o
M1 EAFLE SN REARL EAN AR SE A RE SE A 1 B AR N, 3 9 S X
B, AT A 7 /R oKk e Ak a] DUE SR = 22 ek . B89
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O AR P B A PR A R B ARG A i ) SR

(4) PERRT IO RE

PN R A A E 77 2 Fi5 H I 7o i 2 1) B IR s A A A B R, X Al
AR AN ECRE A R SR AR B 55 B R v HL e AT AR
I, L RE o, BEORE S Ui BRI A B A, AT R Aol i
JRAS, s 246 LR A T

(5) K7 RE

ST WA RE ST AR5 AL R Gy RS L B IR S5 AR AR ARSI AT
A1 BRI KRR B R B> HAE P AR, B SR GO i e EL e A B
I, KI5 IO R SRR, BOREARMIA S . s R BB A kS5, X &
1) 55 4L ) 752 R e

2.3.3SWOT 434k

SWOT 73 Hridi & — M 32 B FH T Al mé R A e ol s i TR, FH -3l A
PEAG A I H 1 A % (Strengths) 5% (Weaknesses ) « AM B HL 4>
(Opportunities) FE M (Threats) . #HiE SWOT 7347, {MEEW A1 1 H
SR TE S )1 S AL BT I 3R, AT E SO0 R s 7 %€ . SWOT 234
NN T — D RGACHIHESE, DUELESD S S A5 h iU e gt R 3R 04
s 5 AH L AT Bl R

MR F A 1 2 AV AR T 38 o0 T BT B B0 Rs B2 L 8 ) s AR AR AR 1A
7, RERREWRHD DTG PSS IH . T SWOT 20 #rit, 4
MR T A R S S, DAHES) FLiong H AR SEEL. %2 da kA
T 4 H AL T AT ) 4 S PR 3R BB R R =, I R 2R BR ) M 1 R B BRI
H3ig 71, 4£ SWOT e, 5258 B+ b AR B 75 2o R 4k, JF
KA 8 T 0 DA 5 IR ERGR AL, AT a2 HERF Al F) A7 T 52 0

WL H8 AR 858 H X b= A= AR AR S 0 (A7 ) S AR B 3, IR e AT
POk E W& R FRGIHT . BORESCRE. AT g, a4 0 F 155 2.
TS . AEHAT SWOT 2 #TEE, MR M /38, U
JE L2, DGR T 56 M AT RESE R S RE T o UM 4R AN 45
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3 EE/NEEHRIRIIA KISE 74
3.1 E&ENL AT

3.1 AREREFR

Hil2emRHnERAR (EMS SZ000995) , AT H il 4 el
M X, RHN M ——KELA R AN S 208 &A= T — 1w b
Awle AEIALT 1998 4E 9 H 29 H, T 2000 4 8 F 7 HEERIINIEZ AL 5 Fr
b 2EEWRFE S AR G A T EREG  LL BRI
HEAE, ALY 1100 N AnHERE &t Al FBoed, &Hk
R, FIBURTERRE A A G R, RN R A X AR 2 1 4
Wz —o HEFM CENEE” WKL TUE bR, E AR RS,
“MAFG, WAEEG” MEE. RN, EaEHEFERLESUEENRKA, £k
T AR T XU . 2] 2020 SERE BT RAKR, ELHINFE 9000 J1 762 1.6 14782

B 5, 1FRERIATR, ZIRT 8.
2% 3.1 2 2019 45-2023 1145 ML

I %5 48 b5 20194 2020 4 2021 4F 2022 4F 2023 4F
B ElkN (o) 990575  1.01712Z 9109 fi 136414 1.5411¢2
#RNE (o) 6821 7) 334877  -1355J)i  735.6J)i  -1501 /i

B SRR K (%) 288.67 2.67 -10.42 49.77 12.96
VA& R R BRI (%) 171.44 -50.91 -140.48 154.27 -304.04
RN ERE (%) 20.92 29.86 -10.56 5.73 -11.78
MEEREE (%) 19.12 7.35 2.92 1.55 -3.08
HRE (%) 68.84 32.93 -14.88 5.47 -9.69
HEF IR E SN 0.465 0.571 0.609 0.616 0.698
B I G BN SN -0.036 -0.01 -0.023 0.081 0.041
mshR 0.583 0.705 0.622 0.794 0.807

HEB R 0.236 0.255 0.185 0.213 0.194

P4 LR -0.012 -0.004 -0.006 0.039 0.022
TR (%) 79.79 70.71 73.99 72.27 74.6
et R AL 4.948 3.414 3.845 3.607 3.937

FERLEE R 3.948 2.414 2.845 2.607 2.937
SR (O 0.278 0.223 0.196 0.284 0.318
TR A2 (O 0.309 0.312 0.287 0.32 0.352
IS 3 e e (0 54.54 11.41 8.414 23.17 31.71

Bk 2 a8k~ w R
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(D 2 &K

G 2019 1 9905 15 7oK F 2023 ) 1.541 1270, BN &
R FFHES . JLHZ 2022 KR, FLLIE N 49.77%. K1, KA
FEPH), 2021 FEHIL 7 -10.42% 1) N 1%, 2023 R LK TNE 2 12.96%. §F]
TR DA KPS, N 2019 4R 6821 J5 JCIRAE R %, 2021 S H & H P77
(<1355 J576) , R 2022 G FEITE (735.6 Jiot) , {H 2023 FEHIRBEANT
1 (-1501 /370D o PR A LK R BoR AR K, 2023 4E R EE R B
1 304.04%, XA “CHPRAIER] 1] AL O AR

(2) A Ge 14853 Hr

S G W B I 2N 2019 SR 20.92% N £ F] 2023 4E1-11.78%, X
WA w) B ARG R el R BRI R B, LR AE 2021 4E A 2023 4R, 200 -
10.56%F1-11.78% . = BE 7 Wi i 22t H LR UEH, AN 2019 41 19.12% f% &
2023 E1-3.08%, KA F REARTE A ACR B FER . AN 2019 FEHYT 68.84%
TREE] 2023 F11-9.69%, {FFIFR FRIZLE R A R EN K I [F, FE
FARA RO, AR AN S R RGO 3

(3) W& T = Aa bR oA

G I8 55 14 I 4B S SONTR AR A 2019 419 0.465 228 T3
2023 41 0.698, KB A B E B 7 AR LG TR DU el . B A
SE B E T BN BN TE R G S R TR, A R ZE DG RARX BRI S,
75 2021 SRR N A, 2022 SETF4R%L1E, {H 2023 42108 0.041, R BERE K
35, ([HEE TGN LRI RA SR BN

(4) T 55 AR F8 b7 43 A

2 EWMFR S ELE N 2019 451 0.583 50 F] 2023 £ 0.807, i BH A F]
BN TR TR A S A BT e, HIE SR — EART 0.3, 2023 UK
0.194, T AT I GRE VIR BT . B & DL B 7 S 56 00 LAE [ fR 55
15 70-75% M 7K, 2023 4554 74.6%, WA T GRS R, IX06 3
W 5% e PR B — 8 R 7 6

(5) Bizhe11abs

B EEN R B PE ERN 2019 17 0.278 EFHE 2023 #1475 0.318, F£H
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NFVRE PR RGBS T SO R B R AE 2020 £E A1 2021 4E
KME R, 2021 4Fik B K A 8.414 Yk, {HAE 2022 A1 2023 4F & & A T+ &
3171 %, Ui B B 78 [0S O 377 T ) 380G AT E T

3.1.2 EG/NEHBEIR

2 E/NBEENE G I LA 5 77 5 SO R, B 7RG R
BRI . BB IUORE, 26/ MEIERT R~ M2 b7, FHEIRA
TERARG b 4 — 2 L], H BRSO R i A SR T 8. AR 2 S
R AT S5, RSB i CRIEE G/MED FIEIN & &,
H AR ES B /NS B SRR, 75 4G A A 5 e o A i —
B HTe B G A ] E LS SN TE X AR R 2P — E 1k 3 5 3 K
o AE/ANBEEWOTTH, R A DA S B2l SRR L. 2019 NEE
WM 0351276, BEJGAE 2020 K E 0.41 1270, R 2021 SE/NEEIRHEH
B, 90384270, {HM 2022 FFEH4G, MEEWREEK, EF 0651270, IF
£ 2023 SEE— B 2 0.83 1470, XK 2 G /MNTE/INME T LR BLE B
W, MBS BRI E TR WK 3.1 FR.

(z5e)
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14

1.54
1.36

1.2 0.99 1.02
1
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0.
0.

0.94

20194 20204 20214 20224 2023 ()
u W EWN ({ZoT) m/INEEW (1Z27T)

o N M

B 3.1 24/ 2019 -2023 S E IR
g okig. 2 a8 AFEHR
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s s /N RS B AR 55 AT R S — A ORI RTTE WSS, 26
NPT DULAE AR JLASJ7 T SEBUAR GG, 8 REHE i, RN T8 B bs i 9%
BRSNS HE A E R SRS, SRR A RCR AR s i b
T, SREAR AL RS, JUH R AR B P IR g, TSR Tt
AN G BTS00 A0 TSR AR B RIE, QiR T B AR A IR IE, A
AP WA RE, "RE M TpEER, RIS mE, mmts
HRSs Mz FOC RE B, SN B BB R R R ORI N AZ L S8 S AT 1
SR b, BRI RAT BT, DL A AN R PRI 75K

3.2 ER/NEEHRBIVIR

3.2.1 = mRERIIR

2 E/NEUMTT 5 5 AN L, WA AUIEY, B AR S T R
ANFETEF B IEL, 0 25 T PRI I R AR R SRS B, R G/NMEEN
PRI A TS, 5 CRASI” RSN L COERIEIK T KA
dn T CEAR , SERIRY R B L 2 oA B iR R . S B T M @ R AN A
AI ASFEAR AT S o, BL AR BRI R R, 3BT
EECE S

G WA R AR A EEA Ry, R CR
B/AME” N0 dh i, HEH T 2 F0E S AR RSN A 2500
IR SR EIRE T2, RIUE AR aEE IR, 3206 74 46
& 52 FEEZ MRS EERUI ™ dh, AN RV 2 3 00 IR, 8 T4 A A )

=, EEERES. BREEAAL M. 2E6/MNERME IR 3.2 Fis.
* 3.2 2G5/

77 i 2 R THE  FE5E XK 7 R
f e 125ml/ — AR, iR, EAERME
4 ,:‘E_E_/\ g 0 > i N ~ » . N
YEZBBR 428 46%vol i PRI 92 1 o R T A
[ A5 2R i 52 . 100mV/ wog  EITPEEN, AIECUR, @,
R ST 6 Jfi’%e AT TS

By ki 28Ik~ w R
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3.2.2 MG RBEENR

2 H/MEIE AR i, HOEN RIS R R, B ARSI U i B
T P R . WA ER, RE/MEETS IR T —E KM
P, SEmilderm g sZE RS . [N, 246 /METEE RS T
B, WBRES A0, KM SAE, 20 RB0E 9 W SRR, SR T A

=

HHo
% 3.3 BB
LS EREN o) FAEEM Gui)D
BENE-AESE R 20-30 22-41
B e /MBS AR K 52 & E 20-50 30-55
B RIE: 28 A R ER
3.2.3 RiEHREIIK

ERIERR E, 2HPFCRREH S BEMMAE SN2 oibiRiESR. 26
AN E LSS 2R IRIE AT, BRI AN 8% E X, [F AR R
A RES TR OHEE. BRI LvEEE 20 MRS . A rliEd NS 2
AR, KFEDT T, ST EER T AR [, 2 &5kt
PR In Ll BB RE, ARG MAAEART G 2477 W M
BT IRIE, TR ). 2023 SRR, EA/MNETEHRENINE
A G R IEF 85%, EEVUHEWNIAH G RIER] 60%, 24 RIEH &
MR G/MEHE S SRR 75%. 5N, 26NN L B S K
25%, HAHET S HEHI K 15%, 28T G HEIIE K 30%. , Z&E
ERENSEI LB 15%. 24 EYEE N T 100 M2
Wk EE, B KT 2G/MNENTISE R .

3.2.4 RSHRBRINR

FEfREA SRS b, 2GRS B T BRI 5 6 /MBI 37 0 R0 A
B. prEEL EE IS, RSN RS . 2 By,
AHIEE BRREHEART G247 7 b s AN, WSl R 9 E ke &
Jit, BRI BRSBTS L B
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IR L2 . A e R0, SEWETE s SR (E A T B, M0
WHEW T, IR ERE.
R 34 REE NI RS

A 2021 4 2022 4F 2023 4F

4 RS (DO 15 22 30

RN RS (PO 20 25 28
HIEWENE O 8 15 25

mESZ 5 AN (D) 1,500 2,000 2,500

P4 AR A B K (%) 12 18 25

FRES HrdmysE sl (O 10 12 15

SEMETE S (0O 12 15 18

AR 2 AL AR

M 2021 % 2023 47, B G FRBE SRR R AR KA
HAKIM S, 2021 SFEFETF/E T 15 IR BRSNS S), BEJG7E 2022 RN ZE 22 1%,
£ 2023 M — B2 T2 30 Ik, Bt T AN T EUEE A IREREM, Pk
FIH BB G KT s i i e . 52k Biashiatl, 26 N Es)
IR B TS H SR R R RE R, 2021 4ELR TR B0 20 7k, 2022 48 /Mg
JNZE 25 IR, TAAE 2023 4ENE A [ % 28 IR, XA REZ BITIH BT AR
JOE REAT NG Z ER RN, G T AT LT SRR -
) R

HFEEATMNESE TR, HmAOE=rrEEHE. HEHENE AL
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