2 Mg K %

LANZHOU UNIVERSITY OF FINANCE AND ECONOMICS

it F Mg X

(B={0)

WXEH ET/EIE DEVA R KSR 1P

I E BT 5T
woR A& B A B4
BIRETLEAL . BIAK: TR BHEE
¥ B Tk £ R i )
R AV {E VR 5 Al I

& 2 H LR 2024 % 6 H 1 H




e % = B

AN WP 2221 SO B NAE T IR T N 2247 BB 7T AR LA
FURCR . REFTAL, B 1 SCHR RN LAAREE RSO (7 4k, 8 S0 A Al
N C 2R AR B S I I TR o 53— R AR (14 [5) 3555 AN 78 A AR A 4] o ik
B EAER SRR 7B SR RO TR

RS 1)) ey, b
1
%44 Tkt s, oW b
2 7.7 ‘ |
ST (Bebh) 4 2 E meeep, VM b

RT3 A R Ui A

ﬁA%ﬁT%?ﬁ%?%%\ﬁ%#&%i%%ﬁﬂ%,@%@ (i #%
“TRE” / CAFEE” D BUNET:

L S BUR B AR SO B BRI A, SO VR SO B AN B, 7] DR
SZEN RN BRI S R FBURAE . LM A ARG

2. FRABLREA NI A AR SR BIF RS BRI OtEBO 4
TR EAL T RN N CNKT (b B RR B R 2 ) B At R SR a2, A%
FEA AL Ve SR A AR BT 7 Y A

R AR E A A 41%3* s p. POW-be
S5 4 Y e, VM- bl

S (R 4. A B e, Wb bl




Research on Short Video IP Value
Evaluation Based on Modified DEVA Model

Candidate : Yue Hong

Supervisor: Su Yaohua



wm =

MEB T AT R, BT NEFIFEEN T A, B # A T % E
RATFH SO WHLFEIFHIET 2. 5 52 I (hE BB R RS T
WE) R, BIE 2023 46 H, AT P RUES 102,639 TN, HPAEHF
15 95.2%. FARSAIIRIE, —J7 1, S0 T AR vEE 7 2R AR AR g U7 =
AL A T RIS BRI . BT, HEB) T IP IR AR
EAHT, S T ERE R, fEE ST, B P IRIET B R Rk 22 5
fill, WAl THEAHN, MW TREZEFLHIT N WEXS TR P BN EA
REEAT G BLM M ME, PTRE MR T B ik B By it RS B R B TSR AR 1R
HAl, SARICTF A P A E AL R AT D, IRk, A SO fE A0 TP
IME VAL EAT TIRAW I

Boe, ARG 7 A EM P AR RE, AN T 0 (K
FNEG . XEEECF I . RPN 1P O (B VP AL R, 0T B Al
SRR T AT AT, OIS AR B DE T R ARA TP AN B = AL
filio LUK, SHEAUR 1P FOMESREAT THEE, XS AR 1P 08 1 R AT 4
B, RIAEIS FHY AR VRS, A OGS0 1 S A7 AE ORI WA W = 1), I L
X IRAE S PR b 2 5RO R 2 A, X E R IGGTIE T A — 25
AR SERE, LABE AT WA S bRt it . JE Tk, ARSCHIN T A% R HCR 5
B PRy 228 5 R IP MME RIS REEAT THEIE: 2 BASS B8k
22 AT TR, A AR T IS A TR 1P M E PP AL 4E 1E DEVA B8R RS,
ARILLATE T3 /s RS B 81X — R 1P %6, FH ot 5 (1 DEVA 5%
S HAMERAT VR . DURRE N ARR B R IE G2, Bl2E. AR ESE,
T B ARAT A o 3 8 110 0 Ll 2 W

SR FTHU IP DEVA BUEL (A5 16



Abstract

With the development of the digital economy, the digital content
industry has begun to enter a growth period, gradually becoming a key
engine for countries to boost economic confidence and promote economic
recovery. The 52nd Statistical Report on the Development of the Internet
in China shows that as of June 2023, the scale of short video users was
1,026.39 million, with a user utilization rate as high as 95.2%. The
development of short video, on the one hand, has changed people's
communication and production life style, giving every short video user
the opportunity to express themselves.On the other hand, it has promoted
the transformation of IP connotation and value innovation, causing a huge
increase in value.In this context, short video IP, relying on a huge fan
base, has attracted the attention of capital and economic trading behavior.
If the value of short video IP cannot be reasonably valued, it may cause
investment mistakes or decision-making errors by investors or the
enterprises themselves. At present, there are relatively few academic
studies on the value assessment of short video IP, therefore, this paper
conducts an in-depth study on the value assessment of short video IP.

Firstly, this paper systematically reviews the relevant academic
achievements about short video IP, and through in-depth discussion of the

impact of value perception theory, Dunbar's digital theory, and the theory



of fanaticism on the value assessment of short video IP, and analyzes the
three major traditional methods of asset valuation, it is believed that the
income approach is relatively more suitable for the quantitative
assessment of the value of short video IP. Secondly, after sorting out the
concept of short video IP and analyzing the factors affecting the value of
short video IP, it is found that there is indeed a large space for subjective
judgment in the setting of relevant parameters when applying the income
approach, and that this approach exposes some deficiencies in actual
operation, which means that the income approach still needs to undergo
further optimization and improvement to better fit the actual situation.
Based on this, this paper introduces individual adjustment coefficients
and individual fan value; corrects the relationship between fan volume
and short video IP value; predicts the fan volume by using the BASS
model, and finally constructs a modified DEVA model suitable for short
video IP value assessment. Finally, this paper takes the short video IP
"Infinite Xiaoliang's Science Popularization Routine" as a case study, and
uses the improved DEVA model to evaluate its value. It aims to provide
capital investors with reasonable, scientific and fair value references, so
as to help them make professional and objective judgments for medium-

and long-term investment.

Keywords: Short Video IP ; DEVA Model; Value Perception Theory
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37 ERBNAT e S A 142 25.00% 0.26 0.065
38 N e e EL I o 1.00% 0.26 0.0026
39 LR MR 1.00% 0.23 0.0023
40 w8 H [ B AR AR S A Al % 25.00% 0.22 0.055

A R I 31K 1000 A7 B U
41 0.038
K45 20.00% 0.19
HAR 2 PLHE 20 0 M2 AE ZTHIER
42 0.0085
B 5.00% 0.17
43 J&t 55 5 0 E I K XUZ WK 5 4 445 2.00% 0.15 0.003
44 S B AR 3 ) 25.00% 0.13 0.0325
45 J&F S5 1 VR T 25 — O S BT s 4k 5.00% 0.14 0.007
1R RAR AR 8 Frx6 Gl/AS 4% S bk v
46 0.0013
BRI AL 1.00% 0.13
47 INRA LB HE TR 1.00% 0.1 0.001
48 usmile ZEZ N 2 B 7 /N = PO 2% 1.00% 0.1 0.001
49 — Rz [[F] nC-EHERrE #1] 20.00% 0.1 0.02
50 JUBRFR A A2 H 2 ThRe & 7R 4% 1.00% 0.07 0.0007
51 V)12 AT A 1.00% 0.02 0.0002
&t 262.94

ECP ST PN €
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(2> AT s

EAIRTSCR 518, HaiR ) & AT AR IR 1 BT K 5 55 B A
IR E IR T, BEE H SRR, sy ok, T A Bl R RN
WA A, g, “TTANSEERE HE X ANK S 2023 FRAN) T H 5 5%,
WYL ARG 5, X AL TS DA R U R 660 7

(3) FASK 2O B TRk
262.94x90% + 660
2424.79

=0.37 (6-1)

6.2.5 X EE B RHE

MRREAE A 2], 2023 4F 11 H £ B K H i A E 8T 1000 44 403
6.3 Fizn, HT WRBEGRKIEERRWER, — M AMRIERN, FitR
TR 11 H MR R TN 12 5 CRIEE. aisccaaind, R EUe &
R TP 3B 7& 1 L i — R bR TR, BRATTHHX 1000 44 3#E ik AHET B I IR %K
BAT TR NACAL B, THEHTE T3 /DL BRI H X AN A 1P 1 AE X 12 8 1
M, 2~ N:

_ 1235.5-667.2 ~1276 (6-2)
1112.5-667.2

£63 2023 F+—HARAFEEEEHSE

4 BANEE CRRHL b e 4 7 50 A A
1 T 53 /NFERIRRE H 1235.5 2424.1 Jj 1.71 12
2 IR H 1112.5 364.8 i 491 Jj
3 KEH 1102.4 3052.5 /i 31.53 12
4 X % 1% 1100.6 1766.9 Ji 1.38 12
5 KEF/NER 1096.4 4857 Ji 1.07 12
6 Nl 1091.5 120.4 Jj 1763.9 Ji
7 IR T2k 1089.1 3524.6 Jj 11.81 12
8 IO 4 1083.1 89.1 Ji 4258 Ji

9 — Hgng 1079.1 116.1 }i 2219 F
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£63 203 FE+—HREANBEREEHSZ (48)

HE44 ENGER RIRFEEL K 22 L 7 50 R
10 PSR 1073.6 950.6 Ji 5136.8 11
1000 VoA U A 22 667.2 17.1 /i 152 7

Hn R R

6.2.6 P REE R BBTHE

(1) ELHHETRbR AR
MRE AR 18 K AL TP A (ESE MR R 2, BRATTHRIEE 1 AH S AL TP A7
TN RS, RAAWE 6.3 fin.

IR PMER IR SRISIRA R

ABHE A

St e AN 12271k AR KREE = XEE Nt

B6.3 JEALIPHE M H R fain ik R
(2) T FRAAE

DUFP B T B ARTE T % e 1 BRI WK AEAT SR PR B W € « 207
FRHIZE X2 A RARRI T, DL AN R BRI R AT B2, IR 5
SRR S0 =L AV PIVAS I & K= Wa L3P P VA S I e VA (=7 AN P DN (R R R
A FbR IR, AR AR E I 5 5 IR H AR SR o il A E R . Bk
RV BLE T 2

KA P AR AT SRR S RE a0 T -

S DR MR A RT3 o PRSI TP (R, AT ZE5 RS
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FASRREM R 2R BT A ML AR AR R T, JFAEBEILAL A AR R o X —HR FEAMY
A IR I PPN SR bR iR RIS DU AL O 5 T B A ER 3K, 1 B e & B ]
R EEAREHR SR VP B . ISR, RATRENS X B WAL E AT IE
PR LR, AT PR AR SN TE M 1 HRSHE . Bl =BT oy, ALK
10 ), HAMEE] T R 6.4 Prosai RIEME . EXNMEREY, Au iR TR
RISZI R Z, 10 bxy WLRAR R T8 RINIT 0 WA XFERIAREL )T ST 1
PR ROHERATE, IS5 AR AT SR

#£64 =MITHMERE

M1 Al A2 A3
Al bll bl2 b13
A2 b21 b22 b23
A3 b31 b32 b33

B, SRS RR R ISR, DA E AR R 1500
HAEE n BUUWER, AU, B2 u BUTEAR Au JraRiEor
A= 2 (63)
S, MR AT IR A P21 R 5 5 TR b ) B2 S, BHUEAS HHAR u
MEPR A IR Ea, BARRHEIEM AR 6-4 Pron:

n

it ui

n Ak

k=1

a =
u

(6-4)

WA LA TP (O (ESZ DR  PPAG 1R 2R, 2% 2 B S 7 D S S 0 7
P dERE . IE AL ERERET P, R Al HIECT Aj DUk, T A 3R
5100 HPEFIFEOCHE, W AL SRR 0.5 40 Rz, # AjEb Al CBE, T AL 15
20 5. R K AEW, @7 T EIPILR, JHERAHA EEY
B DR 2R B VE 20 5 SR W 2R ik -
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65 —J/IBIFITHR

VIRIERAL] WAENME P ANME ol
WA A 0.5 0 1
[ERIZ7NIEN 1 0.5 0.5
el 0 0.5 0.5

£6.6 HWAEMEITHR

NENME Sk TR SR
Tl 0.5 0 1

T 2 1 0.5 1
SARME 0 0 0.5

®67 WUMETHR

[ERIZA R [iEB-7f s FR KL
[ipZ7Kis 0.5 0 0.5
FAIE 1 0.5 1
R 0.5 0 0.5

R68 HEMETHR

el IED) 3 FEE Atk
VIEZ: 3 0.5 1 1
FEE 0 0.5 1
A itk 0 0 0.5

B ESCRR B VEr D5k, T BLN S BN 2 AR bR I PEARBUE, BARAGIE
B LR R
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& 6.9 AL 1P AR MK RIS/ EILE

— R Fahr & &1 7 &
S 33.3%
NAENE 33.3% s ek 55.5%
ZARME 11.2%
mitk 22.2%
F L ANME 44.4% A 55.5%
Rtk 22.3%
IS 55.5%
el 22.3% FEE 33.3%
At 11.2%

(3) MalHEE R %

BN 25 PR TVERSIE T 20 tHAD 60 4FAR, HISEE 3 LA SLAERJafd I
Q5T iZJTVAIE s TR 5 AR B S A R NIE A, I8 A T BOR B 1 v
W EHRAONEAEI, BEmiE S & P S5 ROV R ESR R, DLW 45 2%
PATE 73 HERA I SRV X R IR 5o BB ER G VAN 7 iR I AR R 25 Bt LT
Ji AT

AR VAT T ARGV, BATHEE SR &
IR, BATT AT LA SE IR YHE A T 3 S WRARDP O R R AN D5 T

ZEVFM TR EZ T XTI I — M SRS, ERELV R
R, HAP R o RIS ER SR . 8 7 SEMEIFESR V, g
AN REEE 3 £ 520 Bk, N 7 HES V R RS0,
W H I B E R RS, ] S AR RN . LR G IPITIE R 25 8 B E
B2, MU AFRR. EREES A TS HT B E e ba ik fAUE 5
TR o

AP RAE R OC RAERE o 2T 50 S X BT PR SR R R SR AR DR
RIS R PR SR A, AT AT DAL — MR FE Mo fEXAMEREF, JT
B o R TS S m DPHNIRIRIN, B2 0 BOPHER L RALE 2L X
B L
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M = Ty r
ot T2 Vo3 (6-5)
BB AN IR R RO 1) = AT U SR A
o n

" (6-6)
38— AR bR U [ 5 Se i UF 545 2 0 - ZRAS0R [r 52 ¥ i AR A
M AT AHR s 5, RS ER G R R B.

(6-7)

Ba— PRI, WX VFESE VNS O AH ISR 2R R ) 43 25 508 )
& B HAuRIEAT IO, N R SRR MR R e, BARITEL
KU T Fros:

a=S*B' (6-8)

T, FETHAN P MMERMKRE Y T A ITEMEESES U, b=
A= dwbs /b, LonA U=(NWHEME, BAME, FaiifE). BERL T &
FIMIATEE S V, RITEESIRH T G badE, € X v=(58, 5, —
B Bk, 9m), I HONERE— R PR AR 2 BT 1N BN I BUE S, 1808 S, B S= (0,
0.25, 0.5, 0.75, 1). %, W€ I &ZaHimBE R EH A, PLYAZOfEs
N, RLE AN A=(0.125, 0.4375, 0.1875, 0.25).

RICRI T B AT 07, S BN Bl 03 T m e B vr
RN SHE Y WIE AR L Sepey=E pin i) SSanl SR VA SN -3 S E PN 53]
RRAT TP A B 5200 DA 22 B P20 A, BB AAT THEAT QU B00P AL, IR T IR B P43 4k
PR TR R . B2, TRV VRN bR v 23 A A 1 AR A% T X 2 B
L
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£ 6.9 VM EERUE

—gpfEkE RE g BE
. 5 BE M B
N

SEE 33.30% 0.2 0.4 0.2 0.1

EZiIEN 33.30% WM 55.50% 0 03 02 0.3
SARM 1120 02 05 02 0.1
W 2220% 02 03 0.4 0.1
LA 44.40%  ZAME 5550% 02 03 03 0.2
REME  2230% 02 05 02 0
MAZE  5550% 02 03 03 0.1
B 2230%  EEFE 3330% 01 03 03 0.2
AwmtE 1120 03 04 0.2 0.1

53 =AM A 3 B F A

02 04 02 0.1 0.1]
M, =0 03 02 03 02
02 05 02 01 O

[02 03 04 0.1 0
M,=[02 03 03 0.2 0.1
102 05 02 0 0.1

(02 03 03 0.1 0.1]
M,=[01 03 03 0.2 0.1
103 04 02 0.1 0

RAELFIT G0, ALy BRER AL, 53] 7 R AR,
AW TP PN A RS 7]

02 04 02 0.1 0.1
B, = A, OM, =(33.3%,55.5%,11.2%)0| 0 0.3 02 03 0.2
02 05 02 01 0

B,=(0.0884,0.3557,0.2,0.211,0.1443)

FEAWI TP T b A RS 7]
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02 03 04 01 O

B, = 4,0M, =(22.2%,55.5%,22.3%)=02 03 03 02 0.1
02 05 02 0 0.1

B, =(0.2,0.335,0.3,0.1332,0.0778)

FELAA TP A 2 i SR ) -
02 03 03 0.1 0.1

B, = A,OM, =(55.5%,33.3%,11.2%)=| 0.1 03 0.3 0.2 0.1
03 04 02 01 0

B, =(0.1779,0.3112,0.2888,0.1333,0.0888)

LR AR B:
0.0884 0.3557 0.2 0211 0.1443

B=(33.3%44.4%223%)0| 02 0335 03 0.1332 0.0778
0.1779 03112 0.2888 0.1333 0.0888

B =(0.1579,0.3366,0.2642,0.1591,0.1024)
{dE — ZARbr R B B AN Gy, AESAT RO TP A7 {5 A A5 8
RHON 044,
a=8x*B" =0.44 (6-9)

6.2.7“Fc 55 MNRHIBHE HE EN 1P MHMETHEER

AR AT 1 73 A i R B8 SR B ) e IS, AN 2 30T DU 2
“TI3NFERIRRE HE XA TP f£42 1 DEVA A ERA T 1P A {EN:

VzaxMxln(N)xNxE

=0.44x1.276x1n(24247900 )x 2424.79x 0.37 (6-10)

=8563.043 (Ji70)

6.2.8 BRI S 4

T ASCRH IS H e 05 2B R0, iTRE S BB BAA — 2 e,
RIE, JF Xt PP S RN BRI 73 A AT TN L 2L, 5 1E M 2 B A Al 4
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R ERITBAERONT . LRI X AR 2208 L By 2 i i BB IRIUN L BLR AN il iR
AL NS HBURIE T (SRR WATATLUORIL, ££ RS AL IR
AN K LR VAL A58 1R BAT R O RBURE R B T DA 25 3
AR . I, APPSR P I, N INSRIER 2 BB S, DA R G
B AERA L o

6.10 RS HT

LERE 21 A B M ZHOCE) 5 IAME U R 5L
A0 R A FH +10% 9417.44 1
Wi 22 B +10% 9472.84 1.06
BASKY L2 FH P A +10% 9417.44 1
AHXHZ B 18 O +10% 9417.44 1
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THRGR. BRENE

7.1 RS

ASCAEZ IE DEVA B SCHU R AL TP IAE VPG, 75 1 BL R FE4 i

By ASCEMBOVE RIS, Bl 7T ORI EE. HAr, X
TR P M E RS SR 2B D, S AMEAIR I S B Y, TR
NBIRSERT B R, BB A A AL 1P I (B Al S0, AR H R
PHAS TR IP I, AEGETIE. A WatiE RGN, BOYHRA BIVPG
P B RIEE . A SO B VRS AR SR T 34T 1B, B H) DEVA B HEAT
FEALA TP BIUMELDPAG, O T ORIEVEAR S R I HERRPE, 45 5400 TP (s, 1B
1E 1 DEVA #i8l, f23z HIME1E DEVA BEBTEAG Tt 55 /N B RS H X —
RIS 1P FRIANE o

S AT ML R R, X BB S DR LA JER R X 2 A [ AN W BE
A B ARE AR AT i A5 AR LA AR o g ) Ry 22 2 Hh X AL e
FRAE AT T 32k 33 SE L HERE IR 57 o DRI, REARII T 3 = BN W 4 7ok 22 )45
. XFEA REf R ATl Kz K e

F=, AP MIHEAAAETE 2 ATEE, T B AU 3 A R A
Bo ML IP IOME S 2 2 5 T AMED Z IR0, T AR S E AL TP I H
I, ACHUT NN BN 58 22 35 FEARI TP R 22 3 KA & BASS 3 HIUE 7,
BRI KAAAE EIR . FEAUI 1P P AR AR 7 s ity o AR 50 85 i AR 55 S 0] R AR
IP W E FEMARIZE o FE AR AN N AT D it o g I« A% 3 VAT S R E AL 2 E X
OBV R AR TP 34 e R JE A

1.2 ARBR

B 5E, FEVPAS VAR B S I 5 5 RS VAl X R R AL AN (RSB R 5
X RIS TP B VST 5 40 SR 22 A0 B CE VP AL 0 G 10 A 8 BIR 5l m 473 v B 22
fith, A4 DEVA B ICSE R AR H & VP0G 75 1%

fEB1E DEVA M, N HER IS IR 12 1L 5 ik A fF S AR .
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an, FETHEEA B R BUHGR, FREAT AR E RIS I SCRRIR R W,
H AT TR E 5%, IFARUR TA SR Y K%, s (E
%+ CRITIC EIEEZ A, B P EFGR TR, ARFATHEAE
iR AR Ni0p75 o N i I WS 3 g IR P Y S S SR €/ T ¥ QI =R =R Neia) 22 A T R = RP R
S i ) 3 R R Ak B A o R SR AL JS T CRITIC A 72 Uy 1) S AN 4
B SCHRAF I IR AN B B AR, AEASCHIBE FE e, JRATTE Ay Bl % 54T 70 i3
a0 =T B RN A B 2 5 045 BB X R B O B 5 A SRl H AR Y
RE LR WAK M BB HABBE TS5, At SEOTH I R EEE K
FLPRAR S E o BUE I AN L FE B TPl 45 R B HEma I, Rtk
Pt H AIAR UGBS AL TSR VA B R HL L

FR, {EiZ M DEVA BRAIHEAT PEAL I, B 24 45 & A5 PP AL X R B4 18 1 Ry
ME R AG U RFPEREAT | 73 Mo FEASHIE FE AR, BATRT 7 A 1P {55 i 4]
B WHEVPAERRIE USRS i, JFAT XS AL TP A AT (B 1 5 0 2
Xt DEVA #EREAT ik 5040, X4 %02 H DEVA BRI Il A — Ik il . [
I, fESZhRR A DEVA BRI o, b 7 B S 0F 2238 A0 B — e BAR A5 104k
A HoG, NEVEG P KSR ST S 4t DEVA SR e+ P AT A
RGP BORRIE . FLR, /& RIE Pl AR B AT T £ 58 DEVA B 3E A i)
GBIV AERFIE E R S AA A R, HEIT R E 2 5 B G NBT X IZPPA X R
R € S

e, AL E TR SN SE ¥ A 1P VAL A R BRSO IR R & . AR SCERS
RS TP P E A i 7 AP R, (B 4B B R A TP R BF 7l 5 B 22 s
IR BRI o Rp ) AE A AR A Y, D ey i (X L3R X Al (8 £ 45 AL TP
RSB A LS e R BBCSE A 28 i B T B CASR TR LA TP L DAy A 1
FE, REEH A AHRNDIFOSEE AR N4 A P PR P 57 ik

73 MR E

ARICEIRNT DEVA BRALEAT 7B 1E, PPN 1P A — € raE I,
(EELE VAL IR A AT IR AFAE — BRI
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