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Abstract

With the gradual transition of China's fertility policy from the one-
child policy of the last century to allowing single couples to have two
children, the full implementation of the two-child policy and even the
further opening up of the three-child policy, this has not only prompted
changes in the structure of children in the family, but has also contributed
to a profound change in society's concept of childbearing, which has
resulted in a more and more pronounced diversification of the composition
of children within the family, and an ever-growing disparity in the number
of children and gender ratios. These changes have had a profound impact
on the allocation of family resources, dependency expenditures and long-
term pension planning, which in turn affects the participation of
commercial pension insurance. Combined with the current situation, this
paper explores the impact of children's structure on China's commercial
pension insurance participation, hoping to explain the theory of family
commercial pension insurance participation behavior in depth, enrich the
empirical research with children as the main perspective, and provide a
basis for insurance company product innovation and optimization of
customer service, so as to promote the healthy development of China's
pension insurance market.

This paper combines theory and empirical evidence in the research

process. First of all, we sort out the existing results at home and abroad,
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and analyze the influence mechanism of children's structure on the
participation of commercial pension insurance by combining the relevant
theories after analyzing the children's structure and the current situation of
the development of commercial pension insurance in China. On this basis,
the 2021 China General Social Survey data is selected as the sample data,
and the empirical method adopts ordinary least squares regression to
explore the correlation, and the propensity score matching method is used
to conduct a robustness test to prove the reliability of the results. The total
sample is divided into sub-samples according to geography and work
sector for heterogeneity test, as a way to explore the differences in the role
of different characteristics in the influence of children's structure on
commercial pension insurance participation. The total annual income of the
family is used as a mediating variable to investigate whether there is a
mediating effect between the number of children and the gender of the
children and commercial pension insurance participation. The results of the
study found that the number of children has a significant negative effect on
commercial pension insurance participation, and having male children will
inhibit families' commercial pension insurance participation. The role of
child structure is significantly higher for families in the eastern region than
for families in the central and western regions, and families working in the
non-state sector and enterprises are significantly higher than families in the

state sector. There is a partial mediating effect of total annual household
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income between the number of children and commercial pension insurance
participation, and there is no mediating effect between the gender of
children and commercial pension insurance participation.

Based on this, this paper suggests that insurance companies should
innovate insurance products, promote the elasticity of contribution
amounts, and utilize technology to empower them, and that the government
should implement policy differentiation and strengthen the publicity and

popularization of pension insurance policies.

Keywords: Child structure; Fertility policy; Commercial pension

insurance participation; Propensity score matching
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E: TSN tH. **x, %% *0R0IRIRE 1% 5% 10%F B KT, LR &EF.
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TRHENEWFRERES 5RO, HAE 1%0EEKT EASEEEE. XK
WA T BRI A R, KR b TR 2 DR ES I K R R PR . ERPUNEGU S BT &
YA LB EI IKEE . BTN S, T LR AEL U LA BSR4 2 B,
FEAATTHI IR E M FTORF RN AL . ACOLBA BT S, SRS T LA KA T 1Y)
FREH HARREAE, A BREG R IETRE, MBI T L S RE I 2R DA LR IR AR A
XAEAMYBET RSB AE AL TR R, WAL OB A IH B M 2 K. (R, SCRHE
13BN B2 IR E BRI 5 X6 77 32 UG HPE Y B S A, o 57 2 DR 56 PR A K i Bt A 2 P A1

AR BETAE BT Z SRR RE S Z B AR, I HAE 5%KF LR,
B, RGBS AN SCAL TS 5 R] RERMT S E I A T L IR E IR IS . I
JUTAE R Ja B 2 AR P BRI 77 SCBE I DA, TR ISR RE mT RE S 1) TR L7 i 4
DRSCRE, ARSI KL TR 2 RS OR LRI TR E . HRk, 2257 R th 2 fmi X e 2
kIR RN EZR N FRHILT AT REH EXEBRNE L LG R, Rl
B ISBSETT I - IX LS5 T ) Al A5 B BEAE Sy BO W 55 BRI, LS5 8 LTI /3K,
AR KDL IRE DR . EAh, WSRSBE I ST IRDUAR S B 5K, T SK R b 7R 2 ORI Pl g
PN —RASMI LT . BE, SRS EE ] REER Z X Rk IR R TS T
o HAE AN SRR B S o AEIXPIIE LN, RIMEA L TR IRE SCHF, K
JE B ] BER R Z (5 AR BB L A S S DL IR E TR

SRS T IR E B (W SEAT D7 A IR TR SN, 1T S 1T ULk e ol 7 2 o ) 0 =K
oA T R RS, HO AR AR R . XU R VT AR S S SR L TR R
ZIAFAEER “U” RINSCR. MEEFERIIIK, SEW KR IR E RN ] R rE & 5t
IJE D . HPEZYE RS EtaaRIIFRR T —EWE G, THEE T LMLy
Ja, ABATEANRIEARK TR Z R, SR - SE Rk TR R R . ST, ARSI KR
—EREZ A, HTREWIRERSRER . RITBRMESIRIR S, KRk TR 2 Ok
BOEANEIE . i, JE RIS BB AR AT, LB mAITE B

PERIFFANGEZ, BITER IR AR R L IR IR 2 BRI 2 AR . AR ARIRIL
BN o AT REJE R AR T A R B 32 17 38 A T e fth 32 U5 5 ok, A B 2 (K2R @ AN
FBE RN 1 T BB DT, XG0 AR TR R EE TR B S, RS ATTRE N A T
e RS, A1) 30 SE RISz ASRAS Do R BREIRIL B4 (18 32 07 3 X6 Ik 7 22 B (1 g K 2 7
RS, HAZmAE 5% 2K B RIHIN . X EE R DOy BRI A
FAAEIS R RO IE o P TR E ORI K AT S SR AAAT HIE B — € S ie . A, Sk
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N A (SO OUCE I T 7R & 4, W SKARIRME S iy AEFRZ AT, AN T
L NRARTRE RIE SR S B TR R 2 5 E T S, JF B EAT IR 4
RN EEFERRZVENVN, T RNZEEATTIRE R, 1R IRE R ]
DT B A, Frafegism 8 S ER . (B —J7, MEAFIRMEIRTT, e
fit & WAHNNIE 2, XHFRE N IFA I, X ARRTRZ I A5 b o7 2R B, w] itk
FRFRET R 2, WKL TR E R I TR B 1A 1 DU 7 Ml 77 2 DR S (A S5
AR AR, EE B TR ERE A R, BOA R G 2R R4, SR E
P NN BAERI G 77 o IR T DU L TR 22 ORI (X S AT D 1 1 (2 25 R P vy
RN FEE AT EAAE EIRE R E R A% . IWNE E . AR =R EE, RIS R g
g A 502 BV AV BC B B e, IR L B AT R SR b IR 2 PR

2Vt 2 St aRE BRI TR E RN S5, XN R A TR
Z ORI & BOE R N SREAR R IR E F . T A TR Z R IR AR, —Lk
Jii DS AT 1 2 2 33 M) S 7 M 77 2 ORISR AR A B e T O DR s

4.5.2 BRI

15 7] 4543 ICIRE ( Propensity Score Matching, f&iFK PSM) /& —385 A% F ISttt 5 ik,
I P A S A SOOI ECHE LA B OOV 4B R E I, T AR BRI ER
HAELE I B 22 10 /R, 5 B 0 & PR B 72, 4R =l Fe s R T Sk 25T OLS
[ VA R R A7 E S 50 1 2 5 50 P A 1) R L SR E B A S, AR SCHERIF 98 1 e 4 M %o 7l
FER S 5N, HIBRT L3RR 0 MK, HHIMN “BLILT” M G
T2 AT TAT T8 o4, SRR 4523 VC T (19 7 AT AR g A 56, AT 5 45 1
AT EE, WAHER AT T L X L IR R S 5 R R

(1) VCHCA Rtk

{5 7] 457 DL O A T 8 56 EEHEAT UL RC - 4 DAS L RSO3 A 56, DLERE DL RS8R
RN R 4.4 I 4.5 3 ARER T L HEM T M LA 8 5 PR e g 2 .
BHARORE F LR ML AR & 5 PRI g R, Wk 44 4R ER, S FER1F
i WSWRAR L AEROIRIL . TR WA BFPRGL. IREHE E AR S S I e AR
ZARBAEVLACHT (Unmatched) JA7E 1%17KF ER3%, fEULAC/S (Matched) ¥JAN &3,
T 1 R P A IR AE IS RC AT 5 322 AR B 1, 53R 4.3 EIEER—8 IEMfh
AL TR 2R S 5 R A S o [RI TUAC S BT 22 B AR #E R 2 (%bias) /N T
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10%, YeHIBEATIVLHEC ), SEg6 AT AAT] % DG FE X GRAE X B8 PR 3K 2 [R) & A 3 2200 1Y
VEHIULRCAS ARG, i /2 5 ZE T R B

®44 TUHE: ILERRS PEEAR LSS

Unmatched Mean %ebias %reduct t-test

Variable Matched Treated Control bias t p>t
531 U 41134 4129 0.3 -0.11  0.915

M 41169 40666 1 2233 036  0.718
G U 49.298 48.157 10.7 3.59  0.000
M 49.256 48.938 3 72.2 1.04 0297
SRS BT U 2545.4 2433 11.2 3.76  0.000
M 2540.9 2510.2 3.1 72.7 1.07  0.284
ASURAR L U 92883 .8898 13.6 462  0.000
M 92863 92713 0.5 962 020  0.838
e FEARL U 1922 .11405 21.8 727  0.000
M .18992 17477 42 80.6 138  0.167
FREWE U 64013 51829 24.9 838  0.000
M 63911 63877 0.1 99.7  0.02  0.980
2RI U 2.495 2.6304 -17.9 -6.03  0.000
M 2.4976 2.4981 -0.1 99.6  -0.02  0.982

F5 AR 1 Ol U 95577 9514 2.1 0.70  0.483
M 95605 95437 0.8 61.6 029  0.775
REHA O U 44592 52791 -16.5 -5.54  0.000
M 44677 45282 -1.2 92,6  -043  0.669

poaihe |

S oA U 74387 .80077 -13.6 -4.56  0.000
M 74597 74398 0.5 96.5  0.16  0.873

FIRE IS T AP IR UL R A 5 T AFPE R 45 I3k 4.5 4E R ER, it ¢ (4
DHTRIL, . ERIOT I, BRI, FeR LA I T LR RT97E 1%
A B, GURAMEE SN2 EARL I SWIKP E8E, KEMT
HEBLEE 10% 00K 1235, fETLALR SR 235, MifeILREA R 402 R R 500, 5% 43
UL I S, P SRS R SR T 2 R 2 5 B T 0 (RIS
B BT LA (22 50D T 10%, BT ULRLR . Sea0 4L Ffts 160 UCREAT 4 fFi
B[R % 2 LR AT I 220000, B CREAE ARKT . e 7 B P I it
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®45 T LRS- PEEA LSS R

Unmatched Mean Yebias %reduct t-test
Variable Matched Treated Control bias t p>t
531 U 41069 41622 -1.1 -0.33 0.744
M 41142 41838 -1.4 25.8 -0.59 0.558
SRS U 49.161 47.606 14.4 4.23 0.000
M 49.172 48.97 1.9 87 0.79 0.429
ER T U 2529 2387.5 14 4.09 0.000
M 2529.4 2509.2 2 85.7 0.84 0.401
BSURAR L U 91258 90642 2.1 0.63 0.529
M 91259 91239 0.1 96.8 0.03 0.977
g BRI U 16759 12299 12.7 3.57 0.000
M 16667 14203 7 44.8 2.83 0.005
FREME U 60122 53387 13.6 3.98 0.000
M 60169 58615 3.1 76.9 131 0.190
ZFIRIL U 2.5423 2.6007 7.7 2.24 0.025
M 2.5437 2.5621 2.4 68.5 -1.00 0.315
Fa A 1S Ol U 95847 93939 8.7 2.64 0.008
M 96008 95763 1.1 87.1 0.51 0.609
REEIA T U 47546 50713 -6.3 -1.84 0.065
M 47582 48187 -12 80.9 -0.50 0.616
RHBZ
FL AT U 76242 79234 7.2 -2.07 0.039
TR
M 76311 77838 3.7 49 -1.50 0.132

WG AB [F] 45 0 )36 R BBV L, 2B A 2l 3 g 452 B4 3 R B Vi L P
4.3 FE 4.4 byl 23, B AT BUE SIARATTse g6 2 Az 2 A0 BB R EOR Rk,
RS o MME ST AEIE R BUEVE Y, R D RIREASRAE SV ], i L [RS8
I M EK . eAh, ULECRTAEA KBRS 0 WA, EILEESE AR BT, SUIEALHE
AN HEZH 2 R) R UL BC AR B, A7 R A 1 BIF 0 405 SR A Al 22 R XU
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PN 2R S SR S TREAHXTFE IR E RS 5 R

[ untreated
I Treated: On support
[ Treated: Off support

2 4 6 .8
Propensity Score

K43 FTLBE: BRSs Kk R RUE L

[ untreated
[ Treated: On support
[ Treated: Off support

T T T T

5 6 7 .8
Propensity Score

w0

K44 FLctEnl: RS Kk R BRUE L

TLEMN T AR AL B E R Z S R B RIEE 4.5 FE 4.6 R, AL
A HEVLECRTARHE I 225K, DLEC A b f 22 41 2 s B+ 0, HIXSRAR &7y
RO, FFE- PR RS 2. Bl FET UL RIS R, ASCn LA il
LTI 5 DL HCAS A 25 R S W 5
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ylgn
jkzk
RyzZK foeeeeererneee e B R R R R
nipf
nl
feyy
o3| = L2 O Y LSO SN SRR TS |

15154 EERERRRRRRRTS L

qcyy ........ @i ceteatatasatisaratasasnasa s Mool otsasetaiedanatetatatasbatatoiastatatatasadbatatetasbotataie
® Unmatched

ijk 44444 Acsmtoi by areineir ot e s s\ ot st oo o et shimdep i i ums ot e i os e iyt s s eeng o o SR mes S b e
x Matched

Standardized % bias across covariates

K45 TLHE: SRERERESRE

n
nipf

ylgn
jkzk
feyy
RYZK | oeeeerer P I A G R S R e S PP

XD | rmerree L ST O R O LS ST N

QoY frrrrrrrneren O

jbe ............ B - e e e B e e e et e e e e e e e
* Unmatched

ijk .......... @ 13000 cri st e steNetets Ko = e o= e os ale oiae e oseeaacaeneoseeaaeanese e
* Matched

-10 -5 0 5 10 15
Standardized % bias across covariates

Bae TLctEnl: HAREARHEmZESRE

(2) 45 7> VLEC A i1 45
WL VEEA Btk i 2 5, ASCIE I B LA 500 70 A3 Ge B0 5 f UG BC 45 5
ARZE, KRABRIA 0.06 EEFIZITE . 1: 4 BT ARICEC VLR 0.01 43 242 DL AT 2
=MUCETTVE, SRS LA SR IR E RS S 5K R fhiTHEs Rk 4.6 F1E

4.7 Fizs.
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®ao TRHEMNEIIFERES S RPIT—PSM 45 R

VLHC 51 eyl SIS WHEZH  E(E/ATT RONAE iR t A
Bt NG 0.0655 0.1092 -0.043 7% 0.0083 -5.27
ATT 3% 0.0657 0.0942 -0.0284**x 0.0089 -3.18

gl IR VL FC Hif 0.0655 0.1092 -0.0437%** 0.0083 -5.27
(1: 4) ATT %3 0.0655 0.0948 -0.0293%*x* 0.0102 -2.87
AR ILRD NG 0.0655 0.1092 -0.0437%*x* 0.0083 -5.27
(0.01) ATT %3 0.0657 0.0940 -0.0282%** 0.0091 -3.09

N 4.6 Fis, FLREENEWIFERES 500, BB, A2 ILECA
USSRl TH S SRAF 5 —Bu A, I HEIE 1%FKTF ERE, ST Z3E
TR S 52 5 R E A B A SC MR . ARAE PSML fliTH&E 31, T L8R S5l
LIRS 5 A R B H8-0.0284 -0.0293. -0.0282, BiFHEZF LK EEALL,
T U FKFES SR F AR MERAT 2.82%—2.92%. =Ff 5 I REIERT T LB E 1)
SRR RN R 2RSS S, FERRXR.

RAT TR EALIRE RS Z 5 R0 —PSM Al i1 45

VAL T5 i ) SEogeH XPHRA ZEE/ATT RUNAE PrifEiR t i
B NG} 0.0775 0.1096 -0.0321%%* 0.0096  -3.34
ATT RN 0.0778 0.1029 -0.0251%% 0.0106  -2.36

gl IR VL P i 0.0775 0.1096 -0.0321%%* 0.0096  -3.34
(1:4) ATT % 0.0775 0.0977 -0.0202%* 0.0117  -1.72
SN IN NG 0.0775 0.1096 -0.0321%** 0.0096  -3.34
(0.01) ATT XM 0.0778 0.1015 -0.0237%* 0.0108  -2.19

Nk 4.7 Fios, KT LRl a= 2 /2 5 105gm, R UTECAIE AR TR 1 £
T RS — SR, AR 5%HIKT B R, SOl ABUCE IS T 45 R 5 o 6
HAE 10%1)7K~F 525 . il PSM 4525, o R %070 71 4-0.0251 . -0.0237. -0.0202,
YHHS RE LU F ML, B ILTF MR ES 5 0322 R A 2.02%—2.51%.
=MULES 7S RRUE A LT IR g o2 BRI L IR 2 R S 5, 1X 5 R0TH 1 Bl A 45
RHAEAI G 11

4.5.3 RS

(1) X it
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X LBRE . TR SRR RES 5 Z R R TR, Tl
A [ 4 [X 22 o)A A D ) 5 o P o SR 22 e 2 B TR b XAE R TE KT A JE AR SS
BN FEESHIAATE Ty N7 W R 2R T8 Rl e, . E=1A
IR, XEERNFIEIRZ RS 5 RG7 4 T REVW. WK 4.7 frorn, HAH
W ST M 77 22 DR S (A9 B 2R b T ARSI DX, F S X i P AT A IR Uk R 2
DRES A AT R S AL

0 50 100 150 200 250
TR ORI S 1 5

B 4.7 ASJE] DX b IR 22 ORI S A L

R A48 BT T A< PU I X SR 22 18] R S PR 20 A 445 SR X A< oS L [XC A1 S B R
HI Tzt 22 B A AR Ak 2 ORES AL 5838 DU L2 52, R AE m] e SE T ) 14K
RIS B 5 R E K ERKRIIFFER R ARZXMIGFRT, RERERZ T LEA
FIVEANR 7L, TR R RS AT BEA RN TR E IR EEEANTE o BEAh, ARERHLIX 1Y
X BE FT BE AT BORELARAL, SE M T B SR R S B R B 35, XA 214
SE SR 7 BE 5= B ORIS: B45 A5 O 7o M 77 & DR IS A 7T A B2 A BE ARG B o AT G s X
KIEAETFE RS 5 R LRl REAZ B 2 A (5 JCIL R T LB A
FEEMIBHEE 2 T LA FHI, T B EEAE TR Z ORBE 5 T (15 AR
AW, XA FRER AT RS 5REEAR. 4k, FRAToG s DX 2 ORI il B2 AN
ofitar, DIMLFREERARRIFE R REBONR M o SR10, IXFPEYE IR B 2 52
AL R b 7728 ORISE 5 THT A ER 3R, BV PR DA I S b X 1R R B AR 1% S K e 7 2
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YL EAP N i e VA7

TSR IR RIS 2 5 KR 7T

Jias B R R ML TR RES R T R LA

R 48 Thaitxm IR R Z 515 Gy XE)

A TLHE Tt
AR Hh 7h B REB S 7 B
TLHE -0.032%** 0.011 -0.007
(-3.48) (1.03) (-1.12)
2t -0.030* -0.020 -0.003
(-1.76) (-1.07) (-0.16)
£ -0.010 0.017 -0.004 -0.010 0.016 -0.003
(-0.66) (1.18) (-0.26) (-0.68) (1.13) (-0.24)
RS 0.022%*x 0.019%%* 0.007* 0.022%%* 0.019%%** 0.008*
(3.71) (3.94) (1.80) (3.81) (3.98) (1.88)
FEWHFTT -0.000%%%  -0.000%** -0.000%*  -0.000%*%*  -0.000%** -0.000%**
(-3.98) (-3.90) (-2.02) (-4.08) (-3.88) (-2.10)
A TRAR L -0.005 -0.051%* 0.008 -0.009 -0.047 0.007
(-0.22) (-1.70) (0.44) (-0.36) (-1.54) (0.37)
{8 FER I -0.037%* -0.022 -0.005 -0.040%* -0.022 -0.006
(-1.99) (-1.42) (-0.34) (-2.09) (-1.39) (-0.40)
TR -0.018 -0.023 -0.028* -0.020 -0.022 -0.030%*
(-1.14) (-1.61) (-1.94) (-1.33) (-1.49) (-2.03)
2RI 0.018* 0.009 0.002 0.019%* 0.008 0.003
(1.68) (0.82) (0.25) (1.75) (0.74) (0.36)
[%fL?%¥§ -0.052 0.018 0.010 -0.052 0.019 0.010
R
(-1.46) (0.54) (0.44) (-1.45) (0.56) (0.44)
Ve
/xégﬁg%i 0.042%%* 0.056%%* 0.039%%%  (.043%%* 0.056%%* 0.039%%*
(2.64) (3.95) (2.71) (2.75) (3.95) (2.74)
BTSNt
DHARFEE 0.020 0.001 0.059%%* 0.022 -0.001 0.060%%*
PRk
(1.10) (0.09) (4.82) (1.21) (-0.03) (4.91)
T -0.296%* -0.376%%* -0.133 -0.333%* -0.352% % -0.152
(-2.10) (-3.07) (-1.33) (-2.37) (-2.87) (-1.47)
A 1805 1471 1279 1808 1473 1284
R2 0.032 0.029 0.030 0.029 0.028 0.029

(2) TARESIT S5k

HA SAEEA T Az hLm . N RBCE . A LS T B4 R 45 05 T A7
FERFE R XM ER AN | RIS E BN 3 T8, WIRZIR 1 A Tk
HIFRE PRI N 7 SRS 7 2ORBU P ML TR 2E ORI 2 5 52, A SCREFEAS
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NI AR A 28 S T AR IR RS2 5 IR

T F RS RG] LA TAREAT 1038, FFHET 7 FEARIRIE. Wk 4.6 fir
s EAET AL LR L TR RS A 56 N, HRIOAREAG ETT Al A B

334, 86%

FEATHERTT Rl mARE AT &R Ak,

K 4.5 AR DI L IR E DRI S A

WK 4.9 SR, TATTUMED], EAREAHT] L TER S ES, 7 a8
BT AR ML TR R B (0 2 5 BAT 2 K SR RN o XA 1 SR DN 32 2R AR
AR AEAE TARREERCE , AR A DR PR P55, IS5 S T i 5K (9 A 385 AN E 1
AU BE TR IR 358 DRIIE, SR BB SR g AN 7 SR ORBE AR R AT . BEE
TRBCERIEIN, SBEEMUA TR IR B T LA E b, AR SE R L TR
ORI o (RIS, AR FEA BT A A A b A B T, M N 53 22 P77 85 7 T B — 24
AT 7 52 B SUE AR RO BE 0, R )L MR 2 REEIE R, YONL T AEFRETT K
HE R TE, PR T S LR IR E R =

M2, EREAAI L TAERRE, BT 2R REA S TR
TARRGENE, MbATRENSIEIE TARON . IR IR G5 IR AR AR B 4 PR P A 05 o DAL,
ARATTIE L 7 L o0 TR RS ) 5 SRARRH A, 7 2 BB 7 Ve X Mk 7R 22 IR 2
R AR A B35 . jAh, FEAETTREA TR s, X2 01 TR ALK N F i
FEBEH R, TN A GRS AR R, LT AL LAE SR v st A SE NP4, 1K
WD T T LR 22 SR i R DL IR R 2 S AT RETE .

46



VLN T = VAT TSR IR RIS 2 5 KR 7T

R49 ThEEI IR REZ 51 G TAERTT)

R Pl A MNP 5
EA FEEA ESEE) EEH
T L& 0.014 -0.013%*
(0.35) (-2.63)
T2t 0.001 -0.027%*
(0.03) (-2.52)
PE -0.022 0.000 -0.023 0.000
(-0.51) (0.05) (-0.51) (0.05)
TR 0.023 0.016%** 0.022 0.016%%*
(1.36) (5.35) (1.30) (5.58)
ERS T -0.000 -0.000%** -0.000 -0.000%**
(-1.29) (-5.51) (-1.22) (-5.74)
ASUR IR -0.190%* -0.006 -0.189%* -0.008
(-1.77) (-0.44) (-1.78) (-0.54)
g BRI 0.050 -0.023%** 0.050 -0.025%%*
(0.48) (-2.44) (0.47) (-2.62)
FRE W -0.018 -0.026%** -0.017 -0.027%%*
(-0.45) (-2.99) (-0.42) (-3.12)
25RO -0.011 0.010%* -0.010 0.010%
(-0.33) (1.66) (-0.30) (1.74)
D=4 T L -0.012 -0.024 -0.018 -0.023
(-0.11) (-1.16) (-0.16) (-1.11)
RETA TSN 0.112%* 0.044 %% 0.110%* 0.045%%*
(2.46) (5.03) (2.43) (5.15)
757;@;@%2&% 0.042 0.028*%* 0.039 0.020%%*
(0.67) (3.08) (0.61) (3.11)
W -0.248 -0.246%** -0.198 -0.26] %%*
(-0.56) (-3.54) (-0.47) (-3.75)
LE 338 4217 339 4226
R2 0.034 0.026 0.033 0.026
4.5.4 PR 24T

1R 4.10 WAL R AT AR R T ZHE IR 2 R S 515 DU R4
TE S%IM/KP LR, BN c B3 Hk, T8 285 SO m R4
HTE 1% MK FR3E, MR a B3 Fk, TEMARNERESE, 28RS
wL IR E RS S5IRIATE 10%0KF FiRE, BRHbRE. iTFR¥la 50k
, IBANA N R, BRI AR S BN T 30 5 WL 32 AR 2 5 1 i A e
BT HRABBL SRR TR R T MRENE, MASFERESMPANX — PR
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Ja, TUEEXNEIWIRERE S 5 R A 5% LR, e’ B3, &£
BN, e M ab RS, MWEFS, BIOAERD AR

RAL0 TR HEREANT LHE

Fe 75 SK T MV 7R 2 PRI EEFEE LA Fee 75 ) SK R M TR 2 ORI

TLHE -0.0126* -0.1287 -0.0108**

(-2.4702) (-3.9326) (-2.0768)

B 9ISV PN 0.0040"

(1.6850)

Pt Ar & cL (WE il (WE il

MAE 4555 4436 4436
Sobel (P {H) T2 Sobel 1656
A BN FELEFR S AT 2N

ik 4.8, T UCHEEN A FE R EE SN R H a 175 RE OV, BT LR
RGN 2 18 4 5 SR RN ZD o 1 BB ) 4 0 SR S SN T2 m] LS i S0 B}
X7 57 S AT 70 . WBESRIN ST Sh s AL K, BESRAEAE B a2 KR B3
X SR BE BN A AT 8], PR 5 2400 (3 ot BE2R 57 s 2 oA 8 25 i 0N
MACRI T s es g R, —Jrim, mTSEMRRY R, 75 E TR D,
BEPIN SO 23 BRI S 0 =R SR O BRAME I SE I 55 0 TAR,  DASRAG At IR N S X
FEMAEAF ST, A J5 1, B T AR, BER OO R E 2 T,
IR BERACORAT H — € B TRI ARG 70 F T+ RAT BRI K F 55, IR A 2 9/ AL
SR TTEh ey, T HSRMAORN TAERCR . ik, 7 atEisE, Rty
PRI TR D, I e AR 2R S BN (9D o AR SRR S N R M TR 2 R
K2 5T OLRIRE R R b B3, FFT VIR, AR SR BN BN 2 freadt fE ROx
T Ml TR E PRGOS o PR A RN (A% S AL AT AR S5 08 7 S SO i N 4 4 R g A UL
NI, AR BN R FEAR T L TR E ORI S S RTRENE, A R (5 7
[ERSHER: SRS sl
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S ISV N
TR > FLIREREKS
-0.0108**

K 4.8 TBEXNRENIRE RS S RN AR

N 4.1 PEVAGE R A 3R LR DL TR R 2 515 LR 2 5 4L
T 1%0KF R, BIRRN ¢ B3%; HIR, FLotkRixd &5 BN 1R 2450
AR, MR a AEE: FIR, BEFKEDRAN IR IR S 5 05 m 23,
R b BE. TR aMbA—MREE, IATFEEH Sobel Jiikf&%: ab. H14r
RN Sobel 4% PAE KT 0.05, ICAFELER AN @it OF SCRRINIT L4518,
FA BT U M AR 157 BN, (R RESE 57 Sl ON BRI RS Ik B A T i 2
ElEkrg, Hrh “BANCENONE, L ANUFKENE” BERTEL. Ttk
R BEWN M LE AR 1 X OB, BB RS aR Y, BOE R B i
A, HIEREET BN AR 2, BERSTEIRONAR. BRICDASh, RSt sdE, Ak
BRRAE, FKIEFBINKTEET 300 oI EESL 773 ) AFYRON s I 5K g SRR
FEBRE, 53 2P AR N, AR TARUSON R RE WSO SR B0 53 1 L F) i e 2 5
e B, FEARBTIH, FKEPHAE BT Lo, B 2ot i donh 53 1 L i i i i
S A A R R S SN HE T S A i M 37 2 ORI 2 5 I B AR A RO, AAFETEHR A RN

R4 PR HARENT LM

RS DL TR RS e ISUION RIS EDL TR RS

+ LS -0.0250" -0.0270 -0.0210**
(-2.6208) (-0.4423) (-2.1678)
g ISV PN 0.0042*
(1.7624)
P A & (W2l el WLk
LR 4565 4445 4445
Sobel (P {H) 0.668
A 2N AAELEH A R

49



VLN T = VAT TSR IR RIS 2 5 KR 7T

5 i 5N
5.1 &5

5.1.1 BT 2HAShiFHER

S ARGEIR ) LBIE W RIRE I, AT 58 2 1 A SR BEAEAE SE B 17 T4 2 e 1A 0 5%
PR IPETRE N Z RPN T L IAFAERUE Rl “OREE” , T REERZE,
1M I 8RBT WEFR IS/ /N e i H AT 7 i R AR A it e £ 8t 48
E T SRR TR IR IR . BRIECLAE, WEBFIAEERE, TSR 1l RFEk
WNZHIRE, 78T UEERERERARER & BEWRE, N RE TR
SHE IS HAZ 100 S b AUIEAT R, BEITT ] R b 77 22 ORISR 5 H g4 52 21 PR
i, Z25EE M.

T AR AR A DL R E R 2 5 . MERA LR EE, T d
AILTMHEAES SR IRERE T TR BRI ER . XEEREANTFZ HKEIAN
JLT BAE EZAWETR DR, i3t ik TR 2 R B ik R, R EJLTIEE E
TR B BTN, FEAIRAE LT I EE AR B BL, Xt — D50 1 SR AE M 77 22 ORI
T IS

5.1.2 ETXEARRESHGHOESE

R L PEEF A AR 5 ERIRER 8, 2O A, 7o diii
R TR IR RS 5. FUHIE, — 5T PRy 2 st DX B v (R 3 i AR JEE A
KIEWIEDE, W AR E RIS B Rl ih 22 N HE, D S e oAt 77 22 U PR Fa 5 3K,
FEARK FDL IR 2R 25 . 53— D7 T2 RO A A XA BRI 2 AR L, 2ER4H
TUTRFFANETRZE NN E 7 AH, Pogr FNETR SO G 1 KEE R RER 74 Br U, BrEh
Xt B S TRERE S 5 2D

513 ETT/ERIIRRESiFHEL

X TAERR I VAT X A0 J5 s BB T 2o B0 A 7 e M TE AR G 3501 A Ak T A B 5K e
AR S35 I R R, AR SO B BT ) b Al TAR R SR BE i AN 25 o Tl BE 7E 4

50



VLN T = VAT TSR IR RIS 2 5 KR 7T

JETT s HRAS S DS A2 RN [ AT 8 171 8 AR A P77 T S8 o, FEAR R fRp 48 7 1 B8 A IR, E
PR TR BN, Al A g n] DUA RE I B MOR WO, T BLZ RS BE A T 58 1 T X6
P, RIS K /5 ZE R IR 22 ORISR 2 BoR 2 XU o

5.2 @il

F Ml TR E PRI N = RS TR E RIS R R I 2R =SCAE, R UG At 2 S A TR 2 Ak
RIS 7T, GRAb AL AN 2 By SR, R B EBUR A ORRSE 22 7] D2 DL IR E
RS IR RS T 1 R ORTE, (H AT SRR R R pR 1 Rl . — 51D, kTR
2 5 AN EUC, VP2 A HEZEEARBNRAN L, SRR T ST KK
REFFBITE R 53— 0, i3 ERIRNL TR Z DR b ok Z QU EE X, RAETE /)
TR AN AR AR TR K, IXWAE— BRI B 7 AT SR . O 1 HEsh 3K IE
P ML TR RIS O RRA S, AT TSR T 4518, SR BA N

5.2.1 BIFTRIE = RE RS HIAER

TRES o~ A AE BT R ML IR EORES ™ N, N T8 70 B S BETR TR R I 2 R . AR
VER T L BRI HIAF, RS TR RE R B, R 7 BB AF K g
KM, TFREAEER ORI bt o 2RI, DR 22 =) ] LRG0 ORI ™ gk, 456
SR K BE B IANT TR WETRAH . ORI 2 7] B 20k 2 P IR BTG DL -5 SE bR s DUAH 45
B AN R LB AT ) B R R ) 22 FEAL TR SR, 06 25 SRR e T I P Ik A i 1)
FRERE fh o IRAEAF] 702, RIS 24 7] W] LI 24 1 48 O fe ORI DR IS: 2 0 5% b
X RN T Lo, W LGS G INIRE e e Al SR At m i BT ORl BL K K197
BRSSSE, LR ANEFRZIRET RS AT R T2 7 a5E, £rReMlE
] B SN 2 5 A R T R KRS AR R B o DR ES 2v w) m] AR 22 7 e e AL 5 AR
bt AMUARENS 2 QBRI TR R MR, BT LIRS T MRS, SR bR iR RS
H B T A N I A R . B SE I T 3, SEBL RS SRR A A e B A X
JE F3 5 1) B AR A o X AR KB, ORI 2 =] m] ASEAN 5 145098 U U BT, A3 2%
BRARI SR8 PRI B 22 5 B4

R 1 EA IR E RIS, ORES A FE W] DURYE S e SR SE G (B AR 55, LUK 5 o g
X ORRSE i R o Biltn, S0 RV 5 RE, T AR SR i LR

51



VLN T = VAT TSR IR RIS 2 5 KR 7T

b, QR EMZG AN, (RBRE WS NIRRT, R LR AR PR R
I T RS S IE R S5 o RIS, W] DB RS BR N T LT AL MBI B, T i
AR BV E WIS . RN, ORES 2 &) AT USR8 0 i i g5 . Biltn, 4
BOR NSRRI RESE . X AT DURTHH AT 584 71, tn] DA 5%
FURETE, $RTHEBIREE, DA AT AR ORES T B HER . BEAN, IREE A RIE R LS
H=TrH AR, N ERACE e A RS . B, ST EE, SROHME
Jemtls. xIBEFET G SEAENMEE, RURNEERBENE IV 5
SRV EAE, SRAEM R PRI 5 AR BT IS

5.2.2 DM BTN LR HIEER

ZHOIRM — IR BE, (EAHILTR T L ANETR 2 NI TR, TG E K5 T
T30 IR, FEERILHT B IR IS T R FEACTR K, AT AT A2 0% B e W) S b 77
CRKL . BEE SR B, WA RN R BRI I, fFRIROUA Tirss . (B4
B IG R A L TR 2 DR G ) DR DR RN S50 Bl 7 B ) AL RSO 0 T AL SR RBROR, W SR b 77
ORI OR B2, SUSR AR BRI . TS S I sy B B0 R 9 R 44 R R 830 21 - B PT R 2 PRI
RS P AL .

BEXFIX— A, ORRSE 22 R AE BT IR 2 RIS WIS, AS[R] 5 XU 97 48 18 22 S 1 o 20
WG RS o NS BR B AEAT 7 B, SR NIRBEE 2k B2 1a],
AAHTEE ., BT LR AFHE, FKEHmERENILTRE T, SRRk, HiE
X —SKPr oL, PRS2 R AT OB PR AR B BT 50, i S IR AR E 225 D, il
HAEWE AT 7 L SR E MBI Z RIS R BEE T LR K E L GHRDLA
O, PRI A F A LLZ D R B OR S el XMt S RS KT 3, BERES W TR TR 2
NE AT E BN, X REWS Lk KR AE T AH AE 71 0 A IZ B  inond w77 22 DR BS FFREN
XA ANEAC I R 2 W BT, AMBESETH R IR, IR BE A ORES ™ il BN i 2 2 1)
KPR, SRR RE T BV BARACR ML S 7y W IX e i, PRI 23 =] AT BLAES 2 K
VEFRE PRI AT SR B[R, RS 77 22 ORES: 117 370 A i R A Jee

5.2.3 FIRM XM ER A IR SRS iy
B, DRI A 50 B RS R R BT FOHE AL TR DRI o 8 KB 43 T

52



VLN T = VAT TSR IR RIS 2 5 KR 7T

AMNLTHEBEBOR, PRS2 7] RENS SEHERIL 1 AR S 1 75 KA Lede 77 0BG O, A
MEAT DAL EEREPERIB AP BETT, (A3 DL IR E DR E NI K A S PR 7R K, $E i
TR S AT 5e g F1. Hk, ORI 2 )R] LL7e 2 MRS B SRR T IR E PRI Y
RSB BEAN ML BE 77, SISt SR AR, DU S A A A 2 7 1R 97 28 XU
) A L ) DR T SRS o RIS, R P IR IR R TR B B, ORI 2 =] mT BASE s )
Z 7 B BRI AR TR, I DR IS £ 10 ARG AT [ i, g - 4 4 58 T B I R 2K
HIORRR . dRJm, ORI 2w AT DLIE e T I o DR B TR0 50 IR 28 DR B 1) 2 7 AR 55 AR o 85
BRERIR ARG ALK IRGERE, &7 7T ARG Bt 5 RIS A 7 BEAT V@A AL, ok
BERIATR . R, A REAOILSE . oI SEE B, PRI 2 mld ) DUz - SR AL 5
gl BRI KR R TRERIAR T, $ET120 7 R R b TR 28 DR IS R R0 AT ER A o

5.2.4 SCHEBUERERL

HHT, ERFEEERLAIER . HARERNR, MRt NO RS RERE, B
T — RANMA T BORMIRZBUR . BURF RN IZRTE 21T LS B AN R 230 S BETR TR D
RS, W EDNLIRERE S S, MRk 2 7722 1A A ko

ESCBUN N80 % FEANF T d M i 22 b, Sl e MR LB BOR, SR A0S Z b
Mo T BENPIR S REIEBOVE, 7olE, SRR, 7ofE—ERE L]
Pt B MG, (BIX M2 AL SO BHITE B RIRE TS b T RMERZ, K
Rt R ZAWHRT B TP, REFE LA LT BT miA R
i S NSRS T R B A N, TR 7S AN AT SCRCN KT DRI, BUR AT
LI bz [ X BORAE =R DURR I K5 3R At R 32 iR I N TS B EAE 5 10 5 3K
gy T i, AT DO ) E RSO BT, B ek S ) SE R L R 2 R OB, B 2
PEELIEANY , KA AR KA, MR AR SK R b R 2 DR IS R 1 » TR
IN5EFRE R BOR I EAL MG R FIRE R R R — R S, SR, X
B B0 P 7 AL, W RS W B RIS S R eSO A PRI X
BEA AR, E PRI A R AR B SR HE & 6, RIS ORZE ) I S8 6 ) ORES: 22 ]
b e, R PR A W = H NS B A S0 A, TR 180 S A A
EAR 2 98 W AR BOH 30 1 RIX N, B RIEN LR 2 ki R, BUFMN
WA AIREATT I, AR KFREREFIR, RRmARKFREREER. XAT
B IRZ IR M S OR R, Sy L TR 22 ORI V78 o 1, A TTD B A 3 DR s 2 A N 2B

53



VLN T = VAT TSR IR RIS 2 5 KR 7T

S5 30K

[1] ALBOUY F X, BLAGOUTINE D.Insurance and transition economics: the insuranc
e market in Russia[J].TheGeneva Papers on Risk and Insurance.Issues and Practice,
2001,26(3):467-479.

[2] Beck T, Webb J. Economic, demographic Population growth, the dependency rate,
and the pace of economic development, and institutional determinants of life insura
nce consumption across countries[J]. The World Bank Economic Review,2002,17(1):
51-88.

[3] Berekson L.L. Birth Order, Anxiety, Affiliation and the Purchase of Lifelnsurance
[J].Journal of Risk&Insurance, 1972, 39(1).

[4] Calvet L E, Campbell J Y, Sodini P. Measuring the financial sophistication of hous
eholds[J]. American Economic Review,2009,99(2):393-398.

[5] Céline D ,Nick D .The causal effect of the number of children on gender-specific
labour supply elasticities to the firm[J].Industrial Relations Journal,2021,52(1):2-24.
[6] Ferber, Robert, Lucy Chao Lee. Acquisition and accumulation of lifeinsurance inear

ly married life[J]. Journal of Risk and Insurance,1980,47:713-729.

[7] Goldin C, Katz L F. Transitions: Career and Family Life Cycles of the Educational
Elite[J]. American Economic Review,2008,98(2):363-369.

[8§] Hammond J D, David B H, and Eugene R M. Determinants of Household Life In
surance Premium Expenditures: An Empirical Investigation[J]. Journal of Risk and
Insurance,1967,34(3):397-408.

[9] Korenman S, Neumark D. Marriage, Motherhood, and Wages[J]. Journal of Human
Resources,1992:233-255.

[10] Lewis F D. Dependents and the Demand for Life Insurance(JJ. American Econom
ic Review,1989,79(3):452-467.

[11] Mark, J, Browne, et al. An International Analysis of Life Insurance Demand[J]. T
he Journal of Risk and Insurance,1993,60(4):616-634.

[12] Rosenbaum, Paul R.; Rubin, et al. The Central Role of the Propensity Score in O
bservational Studies for Causal Effects. Biometrika,1983,70 (1): 41-55.

54



VLN T = VAT TSR IR RIS 2 5 KR 7T

[13] Sara T. Aneconomic framework for persisting son preference:rethinking the role of
intergenerational support[J]. Population research and policy review,2020(39):983-10
07.
[14] Sheng Z ,Rao F ,Yike L .Factors Influencing the Consumption Behavior of Com
mercial Personal Insurance in One-Child Families[J].Information Systems and Econo
mics,2023,4(6):1-8.
[15] Showers V E ,Shotick J A , The effects of household characteristics on demand f
orinsurance:A tobit analysis[J]. Journal of Risk and Insurance,1994,61:492-502.
[16] XShsHG, Mbese, HEAeE. g AEim MR ZFEITWRI ). St 5145
Bitts, 2022, 37(06):115-128.

[17] BoE R 7 L HE R K EERN IR [T]. GEi it T, 2016, 33(10) :83-92.

[18] B, T ZEEN D S5 5 FBE R ML N B ORI 5 5K —— 2k [ 5 g < i
25 (CHFS) BRI sEiEmf 7L [J]. &mbiT7E, 2015(07) :170-189.

[19] YGRS AAPR R AR M T ALE T LI R RKEETRE M [J]. Rl R (B
SREERRD 2013 (1) :90-95.

[20] J5 RN, FARIE. S S4B 51 4 R ARAHME B R SIS IRAR 25 ], e (GEHD , 2
016, 15(2) :571-596.

[21] {8, TRAE57. o B 2 5 W K b DR Bz AR S PR 7o A L] e R b K 5
P GESRPERD 2016 (5) :17-28.

[22] w32 &, EEZE. N R R ES 7 K ik 7T ——3 -C6SS2017 #fE
FISCUE M L] b4 SUR 544k, 2021, 42(02) :85-91.

(23] FRECAZ. BaIb TR RES ™ A AT SR 34 IND . R AR TR AR, 2021-07-28(004).

[24] i, FHMi. FACCHFX FREO R ——3 T 2015 55— AUMAE 7 &
FERE [J]. BT, 2017(07) : 13-16+21.

[25] #5oeoe. 7 aHie TR SR i U R (). e i 8 BT B A B 2 4l
2018, 30(4):21-27.

[26] BB, Mst, M. ZRIGRERRHIE N R IRERR R R S5 RE B
FWtFCLT]. P EBRE, 2021(05) :38-48.

[27] &R T 2R NS ST A TS TR 2 DRI = o B J [N A [ AR AT R RS A

2024-01-17(001).

55



VLN T = VAT TSR IR RIS 2 5 KR 7T

(28] Z=47ay, XBIGeHE, ZESLf. dhox IR B ORI m L AR Rl i Som [T, B,
2003 (09) :25-26+24.

[29] Z=Bti, Edd. BOHEAT Jont$ dn ORIS 75 5K 0 e BTt 52 o [T 1. fRr 7, 2022 (10) <6
1-73.

[30] . M G DS R R —— A T4 bR S IR EBER AR w7t [J] . A
O 545, 2014, (01):47-54.

[31] 2350, RGBS E IR R 52k [T]. S HIW &, 2023, (08) :20-22.

[32] #RiGAE, XEZ, FHETF. KA BZMBESEAESE 7 EmmifN s ? [J]. 78
Fi 55 L BLAR 2], 2022, 24(01) :56-60+70.

[33] X—fh. #h R 2R, FEMBESEFERIL AOERRE, 2017, 23(04) :30-
40.

[34] FEER, 5KS2IR. KEESS X K ES S ORI T 2t 5t [T ]. ARETHRD, 20
20 (05) :25-35.

[35] Wi fl, 2RI, ERE A, < RRHECL A R R kIR DR R R 7 [T SRR 51 2k,
2022, 43(15) :148-150.

[36] B8, Dyl 1 atinl. FEcE S R E X SR g - 55t [J]. B, 20
21, (07):43-64.

[37] BRER. 3 = 3CAEFR RIS 5 e 1) 10 5 0] SR 78 —— AT AR il LT 1. 0% 0,
2023, (12):30-32+35.

[38] WEARPH, RUBRHS. Fhox S A ARAN Joi B A e 14 S o) B LM il 222 e ——JE T PSMABE Y
it [T, Rl EARZTE, 2020, (11):71-82.

[39] SZERAFIN. 15 5 SR U] 5200 7 M % 28 ORI PR S ——R I CGSSHITOMIEHE [T]. g
KE2EM (2 REERR) , 2020, 26(06) :119-129.

[40] A7 DUDL, JEACHE, i, PEADEFTERS B mirosJ]. A0t 2017,
39(02) : 28-36.

[41] 753, ORES: B A5 FH P A IN] . EARAT RS, 2021-07-07 (005).

[42] HAR, XIE K, A% NOZRAEF M A-Zsmt 7t [T, B T2 sk,
2015(11) :47—61.

[43] £, BB TZHESFKEH AT A S2m RS R AE RN L], W SR 5T, 202
1, 32(01):1-13.

56



VLN T = VAT TSR IR RIS 2 5 KR 7T

[44] EALMS. WA A% NTRE e RN R 5 36 [T]. B 506 2, 2023, (06)
69-73.

[45] FHI, ¥Fag, SKXA. T2 G5 H6 2= R0 5% JRE G il 8 = i B M —— 3k [ v 6] 5K o <
VA (CHFS) RS [T, (Ll A 22 K524k, 2022, 44(03) :58-71.

[46] £, KEH. KEHFRFHHE, FRERESRIBE ST N ETRIHIANL “=U1E
Y B Hr LI]. AREEAF 9T, 2021 (8) :83-96.

[47] F AT, XTI F7E DRI S RE <5 Rl 5% 7 08 46 (1 S i T 9 —— & T ) 4543 VT T
PR FAG T[], SN RE 2, 2021 (06) :139-147.

[48] £ —H MAEAEE KIEAMNFFE R T EEZ L T]. HHEeRe, 2017
(S1) :96-101.

[49] T8 ERF WML KE T L E S KR - Ha kB AR lJ]. &S5 425,
2018, (03) :26-32.

[50] 4T, 52FFE ARH 2 70 E A T IR F78 k55 e T4k i g a (1. HE 55
5, 2015(2X) :6.

[51] EEKE, PR L2 HERE. FLESFERNKRI LT, e
R GRS REARR) , 2021, 34(02) :104-111.

[52] Uk, 5. ANBSCRE an AT s 7 AN ABISGE E RS I IR 2 RIS I R oKk [T i
BRATE, 2021, 42(07) :49-66.

(53] fRum, SKIF=, JAM. LgthlE. FRER S RN E RN FR2HME [J]. Wit
Bl2E, 2023 (8) :80-89.

[54] FF595. FLBE R RA S KIS ARAE BE 7 (R sgm 7387 [T 1. R 48056, 2014 (08) =9
5-99.

[55] F*&HE, FKEWE, M. BB TN FERK TR [T]. GRligis, 2022, 27
(04) :60-69.

[56] THK. AATEE oA A 2——HESSHERL A T AN N5 2 W 5 77 2 R
FLT] RO ek Gh s Bbehio) , 2018, 32(1) :22-31.

[57] ZEld. L@ r e 2 ORI R R SR Mk R e m) W A4 IND . f H & B0, 2023-0
5-30(002).

(58] akJINI. Lo xs s L 55 e A L as psgma [J1. N0 5245, 2011 (5) -
29-35.

57



VLN T = VAT TSR IR RIS 2 5 KR 7T

[59] sk, 2o, JARE. 275 KR ARK M e 2 [T]. dh R 2K %%
24, 2023, (01) :26-38.

[60] k. fRENI 2 5 37E P FIBOR 5 @ LT]. PEFHITE R 254k 2R, 20
23, 47(02) :98-104.

[61] 57, WURAT. T o3I/ SRR i M R B 1) 75 SR i 0 —— 3 T rp [l 2R 5 dh o
TSR AT [T]. 7 5 4=k, 2020 (5) :63-72.

[62] ktte, BRMVE. 1 LR R A AR ML 52 —— & T [ 8 2ok e b Ar
WA AT LT]. (PR Rl (BB AR, 2023, 22(04) 1 114-124.

[63] 5Ka%, PISLIR. A A8 A 7 b 75 22 ORI ) K B IS M T 8 ———k | Hh [E BR L 5%
CAE SR BOR AR [T] L 2 K524k, 2020(2) @ 52-61.

[64] X%, SKIGHL, BRIV, B LN OIS 2ot a1 ey ——F TARx 2348 1 i 15 2 H
[J]. PURg AR ek RSB ARRD 5 2020, 22(1) :26-33.

[65] BXFE. 3 2R TR EFREMES TR A KFI 7 LT]. 4Bk, 2023, (05):83-95+1
34.

58



VLN T = VAT TSR IR RIS 2 5 KR 7T

B 2

=HI%, NABE. EEFFEE, SaMONH, BRI R, T3XEL,
N “JEie” T, BMOE =R AR AR AR A R SRR AR [ A
OB AR .~ REAR S, TEFRM AN BRI £ 7 5 AN R SR 7e &
P EEIERI V), SR N RIR AL EIN, FHa T ERMME . .
AT S IR FIR B 7e s, e AR IR, BRSSO, BIES S
= o

“BREAT, THRE” . HAREZLORRFIREIRIN. i EEh. =FE%l
TR, A ARSI AMARAE R B EESEEOR A, (Rl E 9 N A5 T 22
HEVET, OREF IR B LS AR SCGAE B0 g T3 S AR, A4
RIS 2] B AREs T RARRHIFE W, I A R L AR XA B AR B3 AR iR D), X —1)
PR AL T, BRI — VIR B AR . JBHEXMEREZ WEmts, Bk
e

R RANERAR L o R EE SN EICE RN . R
RERAREIRA A, HEERE - DI0E, SRR i 0IF 33, ik
AL FelE R SR, FOYERME LI 18 5 A A R SR E R 1E7T
P, TEvR Ml B AWEE I, OV —1 R “/NRNY U S RFENFREZ
B, A—i—4, BARNIKIZ LR, RKRICRESS 1O IR HEE «

“CUDK—RE, =R o R U BRSO O T, IR TAR B4y
TRAFRE B BRI FUEB R RN, =R L RAIEE2E, RRAERK
IREARLEIE T AT, R ANHEIE A AL RT TR AT

e, ARSI EIG A REFE RSB . “UHIURNE, NEAFFH. 7
MEHSEELENG L, KB CRERERE, .

59



