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ABSTRACT

The rapid development of Internet technology has prompted the
emergence of a large number of Internet video platform enterprises with
great development potential in the Internet field, and has become an
indispensable part of the Internet field. However, due to the fierce
industry competition in the field of Internet video platform, the high
dependence on information system, and easy to be affected by external
environment and other industry characteristics, enterprises are faced with
greater business risks. At the same time, the Internet video platform
enterprises compared with the general traditional enterprises. There are
obvious innovations and differences in the operation model and profit
model, etc. If the certified public accountants lacks sufficient
understanding of the internet video platform enterprises, it will be
difficult to judge the authenticity of the audited units in the audit of this
type of enterprises, and adults will increase the audit risk. Therefore,
starting from the unique characteristics of the internet video platform
industry, it is the main content of this paper to identify the audit risks
commonly faced by this type of enterprises, and to put forward
suggestions for identifying and coping with the identified audit risks.

On the basis of in-depth understanding of the audit risk theory and
related literature, this paper identifies the audit risk of Internet video

platform enterprises through in-depth investigation of the industry and
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combined with the case analysis of specific enterprises, and puts forward
corresponding targeted identification and response suggestions, which is
convenient for CPA to reduce audit risks. The research findings are as
follows: compared with traditional enterprises, Internet video platform
enterprises will face higher audit risks; Business risk, internal control risk
dependent on information system, revenue recognition and accounting
risk cause Internet video platform enterprises to face greater risk of
material misstatement; Auditors lack of sufficient understanding of the
Internet video platform industry and the backward auditing technology
and methods will increase the inspection risk of firms; The audit risk of
enterprises can be identified by strengthening the information system
audit and verifying the reliability of the electronic audit evidence.For
identified audit risks, firms can reduce audit risks to an acceptable level
by training auditors with professional computer background and adopting

big data audit to verify and process electronic audit evidence.

Key words: Audit risk identification; Audit risk response; Internet video

platform enterprises
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