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Abstract

With the rapid development of information technology and the wide
application of Internet tools, people's behavior habits have changed,
resulting in new models and new looks in all walks of life. It also
promotes the transformation of consumer demand and enterprise model.
Moreover, China's retail industry is highly dependent on the use of the
Internet, and the retail industry is undergoing profound changes. Taking
advantage of the Internet and big data technology, new retail enterprises
have successfully integrated the characteristics of the traditional retail
industry, thus promoting the innovation of the company structure. This
change not only profoundly affects the industrial structure, but also poses
new challenges for auditors in assessing the risk of major misstatement;
and new retail enterprises are still in the early stage of development, and
the particularity of the Internet and big data technology has brought
unprecedented problems to the work of auditors.

This article takes Luckin Coffee, a new retail enterprise, as the case
study object, and sorts out the relevant literature at home and abroad on
new retail, audit risk assessment, and audit major misreporting risks. On
the basis of expounding the theory of entrusted agency theory,
risk-oriented audit theory, information asymmetry, etc., it takes Luckin
Coftee's financial fraud as the background of the case. From the

perspective of new retail, we will explore the potential risk of major audit
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misreportation caused by the financial fraud of Luckin Coffee. At the
same time, by sorting out the questionnaire results filled in by the experts
of the firm, using the gray correlation analysis method to build an
evaluation framework and assign the weight score of the risk points found,
and put forward corresponding solutions to the major misreported risks of
the audit in the order of importance of the evaluation results.

Effective measures to prevent the risk of material misstatement can
not only help Luckin Coffee to effectively assess the risk of material
misstatement, but also improve its work efficiency and optimize the audit
environment of enterprises. But also has a positive impact on the healthy

development of the whole new retail market.

Keywords: Grey relational; analysis of the risk of material; misstatement

of new retail enterprises
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HeAH T — itk W. Min zhang 25 (2019) FEABATIORE 7R B2 B EE
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B A A SR AT B KA R 45 XU Ana Maria,Elena&Alexandra (2015) ) 5 i 14,

FE B U 24 2 B Y E R DR RS IR AE 2 v I B i 4 48 B
A AT T TS, A BT BOR TR g o T A AN S B, LR TT
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PR (2012) 5, HHRE BN AT AR RS WV SIREZm, 4l
HIZE AR W 55 IR OL LA A B AR B & B 2 E R R 2R s AR E R T
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RS At 5 2 A B TS 58 2 28 R BB AIA YT o B 70 A 1 Tz UK SRS . B
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