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Abstract

With the rapid development of the digital economy, as an
intermediary force to promote industrial upgrading and development, the
improvement of technological innovation of digital cultural enterprises is
of strategic significance to promote the overall development of
technological innovation in the digital cultural industry, and even the
high-quality development of the cultural field and the economy and
society. As one of the effective means to promote the technological
innovation and development of digital cultural enterprises, enterprise
income tax incentives can act on different aspects of enterprise
technological innovation, but at present, there is still a large gap between
the technological innovation efficiency and ability of digital cultural
enterprises in China and developed countries, and due to the different
resource endowments, the impact of enterprise income tax incentives on
the technological innovation of digital cultural enterprises is different.
Therefore, how to effectively play the role of enterprise income tax
incentives in promoting the technological innovation of digital cultural
enterprises has become an urgent problem to be solved in the academic
circles.

This article adopts a combination of theoretical and empirical
analysis to study the impact of corporate income tax incentives on

technological innovation in digital culture enterprises. Firstly, the
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research results of scholars at home and abroad were reviewed, and the
basic concepts and theoretical basis required for this research were
expounded. Secondly, the influence mechanism of corporate income tax
incentives on the technological innovation of digital culture enterprises is
analyzed, and the theoretical framework of research is constructed, and
three research hypotheses are put forward. Finally, 93 digital cultural
enterprises from 2017 to 2022 were selected as research samples, and
multiple regression models were constructed based on the research
hypothesis of this paper to empirically analyze the impact of corporate
income tax incentives on the technological innovation of digital cultural
enterprises.

The findings demonstration: (1) Enterprise income tax incentives
have a positive incentive effect on the technological innovation of digital
culture enterprises. This means that the enterprise income tax incentive
can reduce the cost of enterprise technological innovation to a certain
extent, disperse the innovation risk and revitalize the financing channels
of enterprises, and encourage enterprises to increase investment in
technological innovation, so as to effectively improve the technological
innovation level of digital culture enterprises. (2) There are significant
differences in the incentive effect of enterprise income tax incentives on
digital cultural enterprises with different equity properties, that is, the

incentive effect on technological innovation of non-state-owned digital
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cultural enterprises is stronger than that of state-owned enterprises. This
indicates that non-state-owned digital cultural enterprises pay more
attention to the use of this measure, while state-owned enterprises mainly
rely on common funds, with sufficient funds and relatively wide
financing channels, and pay relatively little attention to this measure, so
the incentive effect is relatively weak. (3) The incentive of enterprise
income tax has different incentive effects on the technological innovation
of digital cultural enterprises in different regions, that is, the incentive
effect on the technological innovation of digital cultural enterprises in the
eastern region is better than that of the central and western regions, and
the central region is better than that of the western region. This shows that
the incentive effect of enterprise income tax on technological innovation
of enterprises in the central and western regions is limited because the
resources in the central and western regions are relatively backward
compared with those in the eastern regions, especially the dependence of
the western regions on enterprise technological innovation is low. Based
on the above conclusions, this paper puts forward the following
suggestions: (1) increase the incentive of enterprise income tax;
(2)broadening the scope of corporate income tax incentives; (3)

Implement differentiated corporate income tax incentives.

Keywords:Enterprise income tax incentive; Digital cultural industry;
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Enterprise technology innovation
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Z B T RS T R S R A BRGNS 57 A e R Al
AREGHAE 10K ER2AAMRKR, BIZE G R RN — A, kg
AREVH 2> 0.0314 AL, X EFER P ONZIEFMURANLHIZE fE
R Aol B 7 058 P el sy, BRI AN 3R 77 Y, e AN 4R 8k
AV ARBHAN o L3 ERTRL, Aol B A Bl 2 5 27 SO A ML B AR Bl A
AE TR R A FH T AR S e AR 0 B LR AR i RN E D I, [RS8
TR BT R BN SE R R A 587 ) e R S8 A BB D B 2 x4l 3%
ARBH A5

> N

£ 4. 4 DV FTRBIEIER 55T AL BAR BT B 1345 R o i

(1 (2) 3) 4) (%)
VARIABLES TECH TECH TECH TECH TECH
TAX -0.0228™" -0.0233™* -0.0107™ -0.0102" -0.0111™
(0.0069) (0.0070) (0.0052) (0.0057) (0.0055)
-0.0695™ -0.0894™" -0.684™ -0.0636™
LEV
(0.0286) (0.0265) (0.0270) (0.0253)
0.190* 0.155™ 0.150"
SE
(0.0351) (0.0353) (0.0350)
-0.0267" -0.0212*
GA
(0.0066) (0.0082)
-0.0314™"
TAT
(0.0058)
N NE N el il Eagiil il il
I T ] 2 2508 Eicgil Eicgil eyl il kil
0.0829"* 0.105" 0.0589™" 0.0666™" 0.0843™*"
Constant
(0.0031) (0.0091) (0.0122) (0.0120) (0.0161)
Observations 558 558 558 558 558
R-squared 0.091 0.116 0.331 0.369 0.386

RN T 1% 5% 10%[1) B 1Z /K
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4.3.2 RS

LHREFE VA, TR A AR BE R, A2 52 B4k
FRERI R SR, T HL AR £ 52 B B2 SO X I8 S A AN R R M, (R L AEAS
HH Al e A3 B BB R T SO AR YA AR BT R A TE R BRI F R Rl b, AR
W 3k — 2B URNAR FURE T 10 A b i 1550 0l 435 e o A () JI A Jo R e X 7 S04k
A A AR BT ORI 2 B S B

(1) E4MIEE 154 R H

SR BRAIE A b T A5 B il ek AN 7] s A A o F4D i b 5 A 0 397 LA A (R Fr il 2
R RSOHFEARAM AL IR BT 5 I AR E AR B2, #7526 ET, Bk
SPEAEASE RINE 4.5 Fin. AWFRIEIEZER TR, AR E A2 EE 14,
AV RSB 5 A e AR BT AR B 2 1 U OGS &R BIANE Aol i) A v
R o4 5 3 77 S I = A e s WO 91 o i e | 2 NS 0 5 N
QTR . (A RE B, BEIRE AR E AR L BT ERL 7o Al B Al
IR K352 5%, AH A2 AL AT A3 BB SR Ml R BT R AH ¢ &R 4K
9°0.00862, R[4 [E A Aok A3 BB S B AIC— AN Bz, A b AR G BT R 1Y
I 0.00862 ANFAAL: i AE FEl A 2H Al BT BB 57 5 LA R BT AR ¢ R ECH
0.00969, 1t B B A 2H A MV Fr A3 BB 7 ik T B — B, Al BOR B it o 4
B0, 00969 B4y . HIH AT W, ARV TS BLEUB R B ST AR A AL EOR BT
BB T AT A, B S 13 AR

# 4.5 EAeMEEASARHER

BSET A E 4
VARIABLES TECH TECH
-0.00862" -0.00969"*
TAX
(0.0036) (0.0040)
-0.0753 -0.0179
LEV
(0.0296) (0.0306)
0.140"** 0.252"
SE

(0.0361) (0.0641)

3
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&EA5
ES R e E 1A
VARIABLES TECH TECH
-0.0149" -0.0381™
GA
(0.0078) (0.0147)
-0.0522™ -0.0311
TAT
(0.0252) (0.0190)
AR 58 RUBE el el
i [i) [5] 72 250 kil Eichiil|
0.107*" -0.0127
Constant
(0.0190) (0.0099)
Observations 420 138
R-squared 0.399 0.551

ek w0 A RIRORIET T 1% 5% 10%1) B {5 K

(2) HiX 44 EH

N IRAIE AR BT ARRU R AN (7] X SBT3 AR VB AR G BT B R RO AT i
ANTR], AR SRS AR b R e 23 DA 7R v 8 = X kAT 232K R0, BARIRI A 45 5
R 4.6 ffos. 4 NRENEZE R AT LUE H, R8T s X Al B A B £ 5 4
NEARGIHT EIILE 0% K B2 SO SG, PR X W 2 2 18] S BT SR G
FHA R X AR — YA A5 AR X AN [ DX A B AR BT ) e A
[l AR X Al BT A5 B AN L BRI A ¢ RECH 0.0117, i T
RG50S 1 DX 3 2 R] PRI RE 9% 22 55023 308 0. 0109 0. 0029, 3 32 B2 PR 4 HH G 3
H DX P SRR AR R LU IR B =, B R A Ak B A AU 0 AR BT
SEMAA R s [R] I 2R 3 R 30 2 7= 47 e 2t 5 A I B AR BB TE 10% 07K 1 2 3 4
FISE, HA AR X A [E I RECN 0. 0862,  FH AP EH X 1 [8]J5 2 5003 ok
0. 0364 F1 0. 0458, Z<HEFHLIX B i foi 28 [l 5 R By, IX AT BE R 9 48 B4t
X BT R AR, A B AR B, AR R GUHT 8 T = BT R IE 3D,
HAREH X AV R R s A 5 B, DRI G 55 R FH A AT Rl Bt s 2R b
DB 7 i e 2 5 Al HOR BT 2 R 35 SR SGSC AR, e rp 2R T X 7 7 ) [ )9 %

3
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$ 0.0399, HEfJy 0.0318, X BLHIARFI X AV 125 g ) A B - $5% B 2 ai
S BeAh, PUESHLIX AL TR S B TR AR BT AR B
77 J B 28 5 AR VB OR BT B S AN 25, ST D A X DL AR BRI
x, WAREEDHE, SORUERACTE )G, S EOREEFRBUEAR, Hikd
Mk A BN H AR AT PR o e n] AR SR v =45 ASRIE - fbolb B 45 B il ot
IR T3 X B SO A b A AR G R I e U RO R

£ 4.6 HXrARIHLER

IR HLIX HR T Rl X PR X
VARIABLES TECH TECH TECH
-0.0117" -0.0109" -0.0029
TAX
(0.0060) (0.0053) (0.0206)
-0.0862" -0.0364" -0.0458
LEV
(0.0322) (0.0164) (0.0638)
0.154" 0.114™" 0.221
SE
(0.0400) (0.0258) (0.1530)
-0.0152™ -0.0150 -0.0702"
GA
(0.0075) (0.0080) (0.0307)
-0.0399" -0.0318™" -0.0154
TAT
(0.0233) (0.0084) (0.0230)
AR ] 5 RN el Eagiil Eaxil
B[] [5] 72 250 Ekiil Eicgiil kil
0.863"" 0.605" 4.765"
Constant
(0.561) (0.299) (2.361)
Observations 462 48 48
R-squared 0.146 0.333 0.347

VR, ek ks N RIEEOR 1000 5% R 10%00 B E KT

AR5 LA AL [0S 25 R R0, Al BT A5 A Bl ity S5 2 LA Aol IR #E i ASURTB [X
(71 0 22 e P P G 11 0 B S A AR M A R B3I 7 A L [ PR [R5 M8 RO
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4.3. 3 24K

AR AR BB A AN J5 — MR A SR AT I A 45 SRARE VA 5, DU
Sy F PR VR AT R A 56

H A 27200 T B OR GUHT R bR B T 5505 2 LR = ARS8
JHIAR B In (PRI EHD M R&D 2283/ FEA S IRN . A%

SCREAE IR, RPN SE/ AR R R E R AR R, R
B oot BT AT RGBS, A EVERR IO S5 RN 4.7 PR, WR 4. T AT AL 4R
MR B S A BR BIFTAE %K B2 ARG K R, R ARECH 0. 007,
WA A L T B B — ST B, Al ARG BN 2380 0. 007 $i47, 52
AT ENASE R —5, HURIGIE TR —, AR e, B E. Ehlkik
NIGK A B 7 i e 32 5 A R QIR B B AR OOC R, B L 445 e
J1. isse4e. KRR I ANE E Re I S B R QRS B 7= AR . FEXTANIF]
JRAU: O B SOAG A 23 SHLREAT AR g [ R A9 H 5 2 T —RE I 2518,
MV AR 571 5 AN [ AU S ) A B AR BT A7 7 2 2 (1 A e vk, AR A4
(RrlE0 A R 30 0. 0128 KT EAZH, Ui B Ak B B ssmh ot i 6 s i sah 2508 K
THEA, B AR RIUE. FEXAE XIS AT 7 A f A
bR S 2 TR F 4518, VBT BLRL 15 Al R QR 7R A [ DX 42k 1 %
FICA AL R IR A IE, BRI HLIX B R B BRI, A
M BT A LH 5 AR 8 DX i SO A B A B (1 B RIS 58 T o P R X, AR
WA LLUE I AR AT G

K47 REERESRR

[ 4 AR 4 REBHBIX  rPEX PEARX

VARIABLES ~ TECH, TECH, TECH, TECH, TECH, TECH,

TAX -0.0070™  -0.0055  -0.0128""  -0.0123"  -0.0028"  -0.0053"*
(0.0035)  (0.0022)  (0.0060)  (0.0053)  (0.0131)  (0.0022)
LEV -0.0158°  -0.0192° -0.0033 -0.0261"  -0.0056  -0.0357

(0.0087) (0.0098) (0.0143) (0.0114) (0.0183) (0.0326)




NI R KA A A 1S AV T AL B ST AL B BT R B 7T

GR4.T
1 A E 4 REBHLIX X PEEHLIX
VARIABLES ~ TECH, TECH, TECH, TECH, TECH, TECH,
SE 0.0377" 0.0390 0.0526™ 0.0424"™ 0.0352 0.0055

(0.0136)  (0.0142)  (0.0215)  (0.0150)  (0.0245)  (0.0415)
GA -0.0083*  -0.0049  -0.0202°  -0.0047"  -0.0044  0.0033"
(0.0042)  (0.0036)  (0.0101)  €0.0024)  (0.0068)  (0.0130)

-0.0291™*  -0.0280™" -0.0324™ -0.0249™ -0.0241" -0.0799"

TAT
(0.0066) (0.0102) (-1.31) (0.0092) (0.0114) (0.0360)
N B A Eiagiil Eagil Eagil Eiagiil gl il
B[] [5] 72 250 Eicgil il il Eichiil| gl kil
0.0146™" 0.0191** -0.0057" 0.0209™* 0.0038 -0.0255
Constant
(0.0066) (0.0079) (0.0077) (0.0077) (0.0112) (0.0208)
Observations 558 420 138 462 48 48
R-squared 0.265 0.244 0.526 0.244 0.582 0.707

ek ook A RIRORIET T 1% 5% 10%1) B {5 K

H T4l T A B e B AR BT RS2 B A i, BT AAS SCAER AR
BB PR AT R TR I 5, X R A R S AT AT A A
K, DB ORE RN RS VEATAR (@, @ iR IR 45 R L3R 4. 8. 3R 4. 8 WA,
i e — R Al BT A BB 5 He SO BORBIHTE 10%H B AE K-V B4
5, YA P S B A BE B AR — AL, AV BORBIHTR A 210 0. 00015 47,
YIS A SR — o Bk, i Ja — SRR A M A5 B Bt AN [] A P S5 AT
DX A7 SO AV BR BRr o 2o 7 A R, 5t B bl BT AS A B x4l 5 AR 18
VRN EAT Z R H, AT BB G [ A AR 4R R A
XA ML B BT 2 IR E TR AR, AFE AR R R EOY 0. 0351 KF
] > 2H AR 5 Z B, R WAl TS oot [ A A SR BT ARl RSz i T FE A
ik, AR AR BAGSAE ;s ARSI XA SC R B0 0. 0445 B i PG A X,
YA T AR PE R X, ol TS Bl X A< s it X 25 7 SO Ak B B (3%
SN B S 2, AR BE =45 AL .
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R 4.8 REMRRERE

[ AR 4 RERHIX X PEER X

VARIABLES TECH TECH TECH TECH TECH TECH

TAX, -0.00015*  -0.0131*  -0.0351"*  -0.0445"*  -0.0014  -0.0103"*
(0.0075)  (0.0073)  (0.0135)  (0.0093)  (0.0159)  (0.0022)
LEV -0.0052"  -0.0626"  -0.0515  -0.0887"**  -0.0353*  -0.0040
(0.0277)  (0.0311)  (0.0433)  (0.0314)  (0.0170)  (0.0580)
SE 0.1450**  0.1350"*  0.2730**  0.1520**  0.1110*  0.3250"
(0.0427)  (0.0435)  (0.0744)  (0.0478)  (0.0324)  (0.1480)
GA -0.0269"*  -0.0019"  -0.0480"*  -0.0183  -0.0136  0.0631™

(0.0094)  (0.0081)  (0.0139)  (0.0078)  (0.0081)  (0.0197)

-0.0166 -0.0414™ -0.0348™ -0.0280" -0.0275™ -0.4940
TAT

(0.0132) (0.0159) (0.0161) (0.0154) (0.0090) (0.0353)

N B A Eiagiil Eagil Eagil Eiagiil gl il

B[] [5] 72 250 Eicgil il il Eichiil| gl kil
0.0776™" 0.1020™ -0.0025 0.0965™ 0.0465™ -0.0303

Constant
(0.0185) (0.0217) (0.0118) (0.0216) (0.0066) (0.0645)
Observations 558 420 138 462 48 48
R-squared 0.369 0.380 0.619 0.386 0.657 0.745

ek ook A RIRORIET T 1% 5% 10%1) B {5 K

4.4 KEING

AT NEAR BTN A BE SLUE 2 £ TS LB A AR B3 i sz,
DAFRIE 93 FEZ AN I A R, X} 2017-2022 4F 558 ANFEAE I HEAT ]
VBT, ARG B A AR A B AR AR 1 2 (R 1) O 2R AN RIS 55 T A b AT 13 8 8k
ISR A b A A G 4 5 i 222 S 1k

S, R A FEA AR T A BT B b & SO A B AR G 5 m,
Bt FE R DA BT A BRI AT A AR BT B T A o B A BT 1
BB R I — AT, B SO AR QTR N S 38 0 0. 228 Hhr, IGIE T
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RIS

56—, T F AU 51 22 e M AT 0 48 (1A 52 AR M BT A3 B an ok AN 5] B AL A
JFUE ST AR AR BT A R, BIF 8 A IR AL B A3 B Ul oot B Al A AR A
e SN AR B 5 WU RS, AR S 2 RSB N K T . B Al
BT AR B ah 38 I — R, S B G Her ST A BOR G ARSI 0 0. 00969 HLA7,
M A Ak 3800 0. 00862 FAL, AT — 145 LA IE «

5=, R R X 22 5 2 BT DR TE 9 A b B A BBt AS [ b [X 50 ST Ak Al
FARGUHTRZ I , W T A I A T A B0l 0T 2R 3500 rh s b [X 40 SO A A AR ]
WA BN BOR, BRI X O T A 3 DX ah 2R, (HR 0] 1 3 X (1
WO BORAN .2 o BRIV A5 B Ush &5 5 n— FRA7, 2R 500 o 3 e X Al B AR )
FHN > BN 0. 0399 1 0. 0318 ANEAST, (R =15 LAIRIIE

gi baran, e, A ATER LR 2 B AR AR BT R A 4
TP PRJSG: 5 17 i 8 R S R AR B SOA A R BB B AR, 4k
I E “KLFF RN 4 R o B SO A B AR 87 A2 F il 28 e, 3 T fef
1 EHESEWANA IE . FIR, Al B A3 BURh S 2 3d I i b ) J AR i [X 5 44
St A Sl B A B 37 75 A 1) I ) RS MALARNE o i i » 7 T3 i) 5 200 7 AR ) 42 I 1]
S S IRVE R T A M BT 45 B il et B0 S A b AR A 1) B 24 S L
R, BIMRAE AR BIRTHRNRFEI I, FL U A VAR 2 6 a3 5 5 ]
o Bk, FEAREE IR TS BLEU /1 BRI IR R, 34 L R BRI 57 it 56 A ]
Mo, ORI R AR BT S T .
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5 ARG L S BUIREI

AT BN EELRHAT L, IHRIET AR ARG, Bt S,

5.1 ARGiL

AR SO FeAR M B A AR - S AR QT RIS RO BRI . 400
FENFR R AN SAE 7341 19 A1 BER Al BT A5 B U 807 ST A lb B AR QU R BEAT T 7T
BRI, AR NN S5 E AR B S 1A B, W E R AR AN ]
BREAR W 7 T T AR ML T A B S VB BRI 2L, s I ALk B 45 A B A
KAt BRI A . SCIE T, ASCEL 2017-2022 S 93 T3
WA SR B, LA EOR B R AR &, T SRR O R A R, 5
TR HETAIR . BRI 5™ e ROyl A&, Mg SHERAL A
AV AR BB A B AR BB R, 15 PL R 45

L. ANV BT3B B0l AT LAHES) B 5 ST b HEOR BB BI3R Tt . ARk TS B sl H A
JRAE T-H A8 T BUR BN 2 LE I T Aok, BB AV AE = heAs, @Al Ak
F, EHAE LR TEARCIFES . dAh, T i, MERAE Bl
G RONE B 7 ) e A X AV BOR BB ™ A

2+ ANV FTAS BLEURA HE B A By s Ak U RN T R . WSRIES R R E, &
SRARY PTG BRURD A A 25 B AR, (B2 AR A Al B [BDH R BOK T E A Ak, X
VLA LE T B Al AR B AT Al By S A Al Fir A BB ih gy 78 B B m] SERE 8 < DL
TNV BARGUHCT, iAok EER R G B e, WeBOyte, b iRE mM
XEFES, B LA A A R A TS AL BUh -

3 b B S BUEUBR AR Al X K SO A BOR BB U ROR B3 . AR
X REA A AR RV =385, R SRUEG R AT 5, AV A BRI AR iR A B
F VRN, X PG A XA 3, HRER X A3l 0 B i T . X R BN AR R
M IX B PR B TSI R A MV FR A S - P RS, DAL el BT S Bl X R P S
ST PR o

Al T A B B 2> FHE S B ST AL R BT RO AR (BB BCR T3 A Frde
THA5ETE
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5.2 BUREW

TEXUT 2B BRI A, B SO Il EAR RO PRI 28 5 R R R (T K A
ol A B BT B0 e ORI F1 1785354 1 RS A 78 e /A LR {2
TS AR B R R . S5 AT, 1R FB% 2L

5.2.1 INAEF LWLl FR{S BRI B

WRYEATSC MR, A BRBIFHE S EAT SN m XA RSN RTAN A 52 1k
SERE R T AR PSR UR S B e AR BV BOR QIR R R JE, BT DI A AR b B A3 B3
JihRE SE A I HESN Ry SO P A JE s NEANBLR U I e 3 : 56—, SEmmh A B SRR b
Bl By SO ARV AR IR JEE TR (RS R BRI AW AT W A BT, A b ] 25 R A L[]
FEE A HE LI THRBREGE, FevFH RSO B A BLRTIN T ER 100%, & RMTCH 587
91 FETHE T ASBURT 200%EATHERH , 8O HAi g L R BUIMINTHIEREBGR, X Tk
FHIRILE BT 10% 8y Sctb 4, BURTAEBSMNTHIER 20%, PAS| S Ain K EAR A
BN 9, SRR . W ECT SO A B S A% O BRI R B R 4l
(K1, SCVFRZBCBEAN) TO%BFES B IPRI 2 S 1 ARz b N BT /380, DAL S il
Bor iR ORI RS =, REICTIRATFASEIONRL . | THoR Bz A Y]
BB EZ . K H SR, BRI AT A 5 S8 25 5 A N BB A2 T A L gL
W, DA AL BT S fE L.

5.2. 2 AEHF LN RSB E =T E

R SR LB, AR IBORUA AT REBE T 05 P9 A T AT 2B i
(RIS B EEIA T, AT AR dh AR AN AR S S g balb s R SR A, B H A F 3 £
X BESRAN (& TTahFE Jit o 2 T el A LR PR b i 26—, CREEAR R oA SR
T AT A S A A AN A8 AT, AR B A, B seAT
P G =k S B BRSO B, LA DI YT BR AR Aok 2 5 RO RGP T 55—, X
TSRV AT AT RE ) g4 BT SEBOR B a5, AR A B € B a3 IH Inik
ol 25 [ S 6 H T RS AR R 5 F MR A — e LU (10%-25%) Y #EAT — R4
B, Sl BhAE R RO FIER EE B, U AL B, 23 Bl AT B 2278 XU
[Nt ] 25 Rk N D RE S 56 B IREOARAITIE AR & S5 R BRI B il E4h,
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FNR RO e SO A I AT AR SR R R 28 O B, Al P A3 A 0l 4 It 0 R 5 g 4
TN EIR BRI, Al A R SR B, BARTET 2 RE R A DA f it 2R,
FOVF ANV AT 4% — 7€ LA 11 B B S B R AR A R AR B Y 4 <6, HL A AR 4 AL
NGB 25—, FRVFE R OBCRZ AR IL Al RDREZ 8870 9% 4% € LA
FERIEY AT INER,  IF SO VR ARMVRE T B A B AN A7 A BEAT B AT RS -

5.2. 3 SLiEERUHF XU A TS TR HETE

MHI ST AT R, AV BTAS BEBEURS AS R BOBCAE S AT DX Ao R S A AN, B
Xt AR A Hr S A RSO BCR U T FE A Alk, 6 2< A 3 XIS ROR 58 1 o T
T, AR JEUA U A JR At b B A ALk B S B 5 e

X R 22 57 05 T, 32— IR AR A Ry SO AV BGR BUR T R
ZE WA, ITERRBEE 2, FIHBUG AF IS EMECT &, hEasRIE; it 49
PSS A /N, BT TR BB I 5, 0 A AR A il X A SR B WA it 0 45 FH 28R
BETTARA A BT Bl Xt e A M S AR QT A Iah R R o it B A A St Aol R
PRI T ARV TS 18 L AS 24 1 SR R 5 55 4k, R T A B, SIS L A,
I 54, 3 9N A T A5 Bl 15 PR RS S RO TR AT Ak BRI 1
CAR

X HIX 22 55T 0 BOR BT KT B R B X, R H 5 BB TR OR O H
BRI i LAl SE Y E SR A A B BT s X BOR BT KT IS AR A i X
BE— 2B IR rp St X Aol Frr A5 Bl Sl 77 B RIS — D371 51N A il AP B 43 % 55
G KAV AT 30 e AL Rl BT 0RTE,  DIOA R S BOR BB R shiR Bt & frf, 51—
B T UL & ANASIEBOR, IR ORI, g5 AN A BC A il f 7 ot o7
S, WA NS BT R AR, BLn sExs S5 RHIT R AR R N A
M2 5] 1 REREIHUKTI% G B PG, BURAT DR “A& 5617 /) P05 5,
HH BURT 2 3k b [R] A0k AT DLAE 2R o s b X SEAT e e, IR E b BOR G877 BUH JE AR,
LU o ot b [X 58 R S IR 9 e, AR HOAR B KT 32T

5.3 XE/NG

AR E S A S A AR AT TG, R A S SEUERIT ST 45 18 T A
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AV AR BB A BB A B (e, ERM AR B B &AL, S AT
SEE AR T K2 6], Fig SR B2 AR Aok B A B il 77 J5E « 0 9 £ B 49 5t i ot v
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