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Abstract

In recent years, China's economic development shows a positive
trend. The report of the 20th National Congress of the Communist Party
of China put forward new requirements, pointed out new directions and
endowed new connotations for enterprises to fulfill their social
responsibilities. When enterprises fulfill their social responsibilities, they
should have a sense of responsibility, be a new enterprise that implements
the new development concept, and be a pioneer in the innovation and
development of social responsibility. Corporate social responsibility
guidance document "Guidelines on Social Responsibility of Listed
Companies" also clearly requires enterprises to strengthen social
responsibility management and take corresponding measures. Under the
guidance of national policies, enterprises actively assume social
responsibilities has become an invisible rule and system, and the healthy
long-term development of enterprises needs to meet and balance the
needs of different stakeholders, and assume responsibilities to
stakeholders. As a leading enterprise in the domestic dairy industry, the
social responsibility report of Yili Shares is complete and detailed. Under
the new requirements of corporate social responsibility, Yili Shares

actively fulfill their social responsibilities to stakeholders and help
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improve corporate performance, so as to achieve sustainable development
of enterprises.

Based on stakeholder theory and sustainable development theory,
this paper constructs first-level evaluation indicators from the
perspectives of shareholders, government, employees, environment,
consumers and suppliers, and refines 24 second-level evaluation
indicators. The entropy weight method is used to assign weights to each
indicator. Then, the comprehensive average correlation degree of Yili
shares from 2018 to 2022 is calculated by grey correlation analysis
method, and the social responsibility performance of Yili shares is
comprehensively evaluated. Finally, from the perspective of stakeholders,
the paper finds out the shortcomings of Yili Stock in fulfilling its social
responsibility, and puts forward relevant suggestions.

The research results show that the corporate social responsibility
performance of Yili shares in the past five years is the best in 2022, and
the overall trend is rising. In the past five years, the average correlation
degree of Yili shares to the government, the environment and suppliers is
high, that is, the performance of social responsibility is better. The
remaining three dimensions are slightly underperforming, but also above
the industry average. Although the overall social responsibility
performance of Yili Shares is good, there are also problems such as

mediocre profitability, potential risks to shareholders, incomplete
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understanding of consumer needs, and the management of greenhouse gas
emissions that need to be improved. Finally, the paper puts forward the
following suggestions to strengthen the performance of social
responsibility: First, maintain the steady growth of profits by exploring
the market and controlling costs, and safeguard the rights and interests of
shareholders; Secondly, continuously strengthen the investment in
product innovation, attach importance to product quality, and deeply
grasp the needs of consumers; Finally, pay attention to the management
of greenhouse gas emissions and enhance the environmental awareness of

all employees.

Keywords: Stakeholders.;Social responsibility performance;Grey relat

ional analysis; Yili Industrial Group Co.,Ltd
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AR X11 1. 0600 1. 1500 1. 1700 1. 4300 1. 4800
X12 0.2433 0. 2638 0.2518 0. 2559 0.1923
X13 1. 6400 1. 6700 1. 4700 1. 2800 1. 0600
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M X52 0. 9980 0. 9980 0. 9970 0. 9980 0. 9980
X53 0. 0069 0. 0069 0.0071 0. 0062 0.0075
X54 0. 1692 0. 1397 0.0724 0.1411 0.1140

I X61 417.0000  520.0000  639.0000  531.0000  882.0000
X62 6. 2100 6. 0600 5. 6300 6.2100 6. 0200
X63 0. 4499 0. 2690 0. 2834 0. 3586 0.2159
X64 1. 2500 1. 0800 1. 0300 2. 3200 2.1300
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YrE 5 2018 2019 2020 2021 2022
B R X11 0. 0000 0.2143 0.2619 0. 8810 1. 0000
X12 0.7133 1. 0000 0. 8322 0. 8895 0. 0000
X13 0. 9542 1. 0000 0. 6765 0. 3595 0. 0000
X14 1. 0000 0.9135 0. 5244 0.3928 0. 0000
U X21 0.0701 0. 0000 1. 0000 0. 0454 0. 3689
X22 1. 0000 0.4148 0. 0000 0. 245 0.4126
X23 0.2721 0. 0858 0. 0000 1. 0000 0. 7872
X24 0. 0000 0. 2500 0. 2868 0.6116 1. 0000
AT X31 0.5138 0.5746 0. 0000 0. 4423 1. 0000
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AT X32 0. 0000 0. 4729 0. 9892 0. 1848 1. 0000
X33 0. 0627 0. 3286 0. 0975 0. 0000 1. 0000
X34 0. 7394 1. 0000 0. 1042 0. 0000 0. 1040
28 X41 1. 0000 0. 3190 0. 4089 0. 0000 0. 4977
X42 0. 0000 0.3125 0.2187 0. 9687 1. 0000
X43 0. 0550 0. 4923 0. 0000 0. 5909 1. 0000
X44 0. 0000 0. 4400 0. 3038 0.9321 1. 0000
HRE X51 0. 0000 0. 0657 0. 2574 1. 0000 0. 7727
X52 1. 0000 1. 0000 0. 0000 1. 0000 1. 0000
X53 0.5112 0.5142 0. 6842 0. 0000 1. 0000
X54 1. 0000 0. 6953 0. 0000 0.7098 0. 4297
(VA X61 0. 0000 0.2215 0.4774 0. 2452 1. 0000
X62 0. 9934 0.7336 0. 0000 1. 0000 0. 6632
X63 1. 0000 0.2271 0. 2884 0.6101 0. 0000
X64 0.1715 0. 0389 0. 0000 1. 0000 0.8471

FoA M4 11 M &I AR br b AT PR Al T 55, AR 4. 19,
R 4.19 et )E & BifebR i L E

Y %5 2018 2019 2020 2021 2022
B AR X11 0. 0000 0. 0909 0.1111 0. 3737 0. 4242
X12 0.2077 0.2911 0.2423 0. 2590 0. 0000
X13 0.3191 0.3344 0. 2262 0. 1202 0. 0000
X14 0. 3533 0. 3227 0. 1853 0. 1388 0. 0000
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fi5g/53 X21 0. 0472 0. 0000 0. 6737 0. 0306 0. 2485
X22 0. 4825 0. 2002 0. 0000 0.1182 0.1991
X23 0. 1268 0. 0400 0. 0000 0. 4662 0. 3670
X24 0. 0000 0.1164 0.1335 0. 2847 0. 4655
AT X31 0. 2030 0.2271 0. 0000 0.1748 0.3951
X32 0. 0000 0. 1787 0.3737 0. 0698 0.3778
X33 0. 0421 0. 2207 0. 0655 0. 0000 0.6717
X34 0. 3796 0.5135 0. 0535 0. 0000 0. 0534
g X41 0. 4493 0.1433 0. 1837 0. 0000 0. 2236
X42 0. 0000 0. 1250 0. 0875 0. 3875 0. 4000
X43 0. 0257 0. 2302 0. 0000 0.2764 0. 4677
X44 0. 0000 0. 1644 0.1135 0. 3483 0. 3737
W X51 0. 0000 0.0313 0. 1228 0.4771 0. 3687
X52 0. 2500 0. 2500 0. 0000 0. 2500 0. 2500
X53 0. 1887 0. 1898 0. 2525 0. 0000 0.3691
X54 0. 3528 0. 2453 0. 0000 0. 2504 0.1516
PR X61 0. 0000 0. 1139 0. 2456 0. 1261 0.5144
X62 0. 2930 0.2164 0. 0000 0. 2950 0. 1956
X63 0. 4705 0.1068 0. 1357 0. 2870 0. 0000
X64 0. 0834 0.0189 0. 0000 0. 4860 0.4117

i He e A B, LR 4. 20.
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R4.20 BUHEARHINE. ZRARABNNE

HeFE g R51E Z R S
&R X11 0. 7420 0. 2580 0. 0446
X12 0. 8590 0.1410 0. 0245

X13 0. 8220 0. 1780 0. 0309

X14 0. 8230 0.1770 0. 0307

U X21 0. 5500 0. 4500 0.0779
X22 0. 7870 0.2130 0.0370

X23 0. 6930 0. 3070 0.0531

X24 0. 7660 0. 2340 0. 0405

BT X31 0. 8300 0. 1700 0. 0295
X32 0. 7770 0. 2230 0. 0386

X33 0. 5680 0. 4320 0.0748

X34 0. 6360 0. 3640 0. 0631

287 X41 0. 7980 0. 2020 0. 0350
X42 0. 7740 0. 2260 0. 0391

X43 0. 7100 0. 2900 0. 0502

X44 0. 7950 0. 2050 0. 0356

W X51 0. 6800 0. 3200 0. 0555
X52 0. 9080 0. 0920 0.0159

X53 0. 8940 0. 1060 0.0183

X54 0. 8370 0. 1630 0. 0281

(VA X61 0. 7430 0. 2570 0. 0445
X62 0. 8520 0. 1480 0. 0257

X63 0. 7610 0. 2390 0.0414

X64 0.6210 0. 3790 0. 0657
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4.2. 3 HLTESHOEMN
A R 8 R IR 3 ATV SR PP A B R A T A AL 2 DTSR b S
24 NMEAR, BR T BEUEVH AR L . IR S R HE TSR AT B BRI D D)
fabR, Hor 21 SN IE R TR bR . D RAGE N a2 T b i A B
b BEZSHES . ACKESHFIINBEE RN, [HIK 244
et Bl N 1. HILTF#R 4. 21,

®4.21 HEUBIRSSEHT]

YLz e 2018 2019 2020 2021 2022  BEHY
JBEZR X11 0.0000  0.2143  0.2619  0.8810  1.0000 1
X12 0.7133  1.0000  0.8322  0.8895  0.0000 1
X13 0.9542  1.0000  0.6765  0.3595  0.0000 1
X14 1.0000  0.9135  0.5244  0.3928  0.0000 1
R X21 0.0701  0.0000  1.0000  0.0454  0.3689 1
X22 1.0000  0.4148  0.0000 0. 245 0.4126 1
X23 0.2721  0.0858  0.0000  1.0000  0.7872 1
X24 0.0000  0.2500  0.2868  0.6116  1.0000 1
AT X31 0.5138  0.5746  0.0000  0.4423  1.0000 1
X32 0.0000  0.4729  0.9892  0.1848  1.0000 1
X33 0.0627  0.3286  0.0975  0.0000  1.0000 1
X34 0.7394  1.0000  0.1042  0.0000  0.1040 1
B8 X41 1.0000  0.3190  0.4089  0.0000  0.4977 1
X42 0.0000  0.3125  0.2187  0.9687  1.0000 1
X43 0.0550  0.4923  0.0000  0.5909  1.0000 1
X44 0.0000  0.4400  0.3038  0.9321  1.0000 1
M X51 0.0000  0.0657  0.2574  1.0000  0.7727 1
X52 1.0000  1.0000  0.0000  1.0000  1.0000 1
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gk 4.21 REAEESSFEHSI

Y e 2018 2019 2020 2021 2022  ZEHY
M X53 0.5112  0.5142  0.6842  0.0000  1.0000 1
X54 1.0000  0.6953  0.0000  0.7098  0.4297 1
(VA X61 0.0000  0.2215  0.4774  0.2452 1. 0000 1
X62 0.9934  0.7336  0.0000  1.0000  0.6632 1
X63 1.0000  0.2271  0.2884  0.6101  0.0000 1
X64 0.1715  0.0389  0.0000  1.0000  0.8471 1
B MEETY TN EEIFE, BAREdE LK 4. 22,
®4.22 TEENEZEB/IINERFT
YEE R 2018 2019 2020 2021 2022
JBE 2R X11 1. 0000 0. 7857 0. 7381 0.1190 0. 0000
X12 0. 2867 0. 0000 0.1678 0.1105 1. 0000
X13 0. 0458 0. 0000 0. 3235 0. 6405 1. 0000
X14 0. 0000 0. 0865 0. 4756 0.6071 1. 0000
R X21 0. 9298 1. 0000 0. 0000 0. 9545 0.6311
X22 0. 0000 0. 5852 1. 0000 0. 7550 0. 5874
X23 0. 7279 0.9142 1. 0000 0. 0000 0.2128
X24 1. 0000 0. 7500 0. 7132 0. 3884 0. 0000
R X31 0. 4862 0. 4254 1. 0000 0.5577 0. 0000
X32 1. 0000 0.5271 0.0108 0. 8152 0. 0000
X33 0.9373 0.6714 0.9025 1. 0000 0. 0000
X34 0. 2606 0. 0000 0. 8958 1. 0000 0. 8960
28 X41 0. 0000 0.6810 0.5911 1. 0000 0. 5023
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R 2 A IS AR AL 22 ST SO BT

23

Ju

gk 4.22 WHHENZERINEZFF

Y e 2018 2019 2020 2021 2022
2785 X42 1. 0000 0. 6875 0. 7813 0. 0312 0. 0000
X43 0. 9450 0.5077 1. 0000 0. 4091 0. 0000
X44 1. 0000 0. 5600 0. 6962 0. 0679 0. 0000
M X51 1. 0000 0. 9343 0. 7426 0. 0000 0. 2273
X52 0. 0000 0. 0000 1. 0000 0. 0000 0. 0000
X53 0. 4888 0. 4858 0.3158 1. 0000 0. 0000
X54 0. 0000 0. 3047 1. 0000 0. 2902 0.5703
(VA X61 1. 0000 0. 7785 0. 5226 0. 7548 0. 0000
X62 0. 0066 0. 2664 1. 0000 0. 0000 0. 3368
X63 0. 0000 0. 7729 0.7116 0. 3899 1. 0000
X64 0. 8285 0.9611 1. 0000 0. 0000 0. 1529
=00 EMRER R ES R/ADNE. RIEATHIE, JSEWRERKEN 1,

PN IR /N 22N 0.

FID: FEOCECRE. BAREEE TR 4. 23,
% 4.23 HHABIRTHEIRHI KRR AR

YEJe GiRs] 2018 2019 2020 2021 2022

B 2% X11 0.3333 0. 3889 0. 4038 0. 8077 1. 0000
X12 0. 6356 1. 0000 0. 7487 0. 8190 0. 3333
X13 0.9162 1. 0000 0.6071 0. 4384 0. 3333
X14 1. 0000 0. 8526 0.5125 0.4516 0. 3333

R X21 0. 3497 0.3333 1. 0000 0. 3438 0. 4421
X22 1. 0000 0. 4607 0.3333 0. 3984 0. 4598
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8k 4.23 IHHBISTIERIRBR AL

Y g %5 2018 2019 2020 2021 2022

fi5g/53 X23 0. 4072 0.3535 0.3333 1. 0000 0.7014

X24 0.3333 0. 4000 0.4121 0. 5628 1. 0000

AT X31 0. 5070 0. 5403 0.3333 0.4727 1. 0000

X32 0.3333 0. 4868 0. 9790 0. 3802 1. 0000

X33 0. 3479 0. 4269 0. 3565 0.3333 1. 0000

X34 0.6574 1. 0000 0. 3582 0.3333 0. 3582

28 X41 1. 0000 0. 4234 0. 4583 0.3333 0. 4988

X42 0.3333 0.4211 0. 3902 0.9412 1. 0000

X43 0. 3460 0. 4962 0.3333 0. 5500 1. 0000

X44 0.3333 0.4717 0. 4180 0. 8804 1. 0000

TP E X51 0.3333 0. 3486 0. 4024 1. 0000 0. 6875
X52 1. 0000 1. 0000 0.3333 1. 0000 1. 0000

X563 0. 5057 0. 5072 0.6129 0.3333 1. 0000

X54 1. 0000 0.6213 0.3333 0. 6328 0.4671

CIAE] X61 0.3333 0.3911 0. 4890 0. 3985 1. 0000
X62 0.9871 0. 6524 0.3333 1. 0000 0. 5975

X63 1. 0000 0.3928 0.4127 0.5618 0.3333

X64 0.3764 0. 3422 0.3333 1. 0000 0. 7658

B B8 R RN tHEARRI AL 29 5 S Bl 45 6 1 B
3 4. 24,

F4.24 RO 2018-2022 FFEL2 A T KB

2018 2019 2020 2021 2022

IR 0.5395 0.5145 0.4728 0.6106 0.7198
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FND (EFR 4. 24 FIFEAE B RS B 6 AR 25 AH IS 1T 1 SR BR RS A4S 4y
EHE, WFE4.25. B 4. 1.

£ 4.25 20182022 FARFI A5 F 25 AH % T R BR

2018 2019 2020 2021 2022
AR 0. 0894 0. 0989 0.0708 0. 0835 0.0733
U 0. 0994 0. 0780 0. 1246 0. 1174 0. 1292
AT 0. 0953 0.1298 0. 0969 0. 0746 0. 1655
W5 0.0773 0.0730 0. 0629 0. 1074 0. 1424
PR 0.0718 0. 0620 0. 0482 0. 0953 0. 0855
bRV R 0. 1063 0. 0729 0. 0693 0. 1324 0. 1240
it 0. 5395 0.5145 0.4728 0.6106 0.7198

—— 1 7R =l T =t 1 T = I35 =i Pt —@— (L7

0.18
0.16
0.14
0.12
0.1
0.08

0.06

0.04

0.02

2018 2019 2020 2021 2022

Bl4.1 2018-2022 SEARFIBAD & F AR E PRI RERER T EH E

4.2. AR TEGHONER I

e R K SR BE A HTIRAS T 2018-2022 SRR 2R & o< BESE, 4
R 4. 24 PR KRB RNHERR 2022 4. 2021 4F. 2018 4F, 2019 . 2020 4F.
PRI 2022 SE At 2 SUE SR DL 10 SR R Al e 5 HAER BRI 77 i it
AR A2 A o o R A X ST AR T SE it 1 — R BUBR HE it AI AT 304 5%
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BIRP R AR AL IX BT TR T AN IO, (B HBAR R IMATGE , 5 2R BT
Wi o F34h, N3 4. 25 Fos, A RE AR I ORBREARAEVE /- AN BT I O, R
AR 5 R 2 AH G VPN 45 R i T

(1) WBARRE T, 2018-2022 SEHRI B AR HI 4 2 ST VRN 159 70 B
AR/ NIE FE IR BIRAS o BB AR AL A R 1 4 A Zdabnrt, SRR E &
N 4. 46%. DRI AR ARG — I BT SRAS AR 2 W 45 R A7 4 1 4 ) 3 B0 TR
MR THUEBEAT P RIS LK. IORJZTHKRE, 2019 4570 i, 2020 4K
W2, Hr iR 5 8155 RIAHE . 2020 4F RS 5 3 557~ Ui ik
FAGIN 117 1 25.18%, T HAFRIRIBONARE . BRI 7, THFE R
W ETHES, FEEERAERRE R EE, 2 TR G 2 7 &S E
B, EE YR DLW B B R O E . BT R BAREE A N
e, AB B RRAT MV BEARSZ B S ER IR BT KI5, 1 9 5 ) S ) A J e
TR, PRI K IR R TR 51

(2) WERFRIET T, BAREARI NI T, BmER, ghBisim
R DO KR AL 2 TUERE FIACE 73 700 9 7. 79%. 3. 70%. 5. 31%A1 4. 05%. £
A AL ST SIS T, 2022 F0A 3] T e AL T 2019 SRR RAK. X
TR S, HAEBUN BT SRS B WE RS BN B, X322
BV 228 R ek 0 B YRR . SR G, BRI B T RR AR AR AR B X 55 . (AR
RIEMR, MBTTIRRAET £ Eh a2 HIL R %, BEE X2 ETHES, X
ST A TR T T ) SR 1 R 5 L AR Ak, 5 B AP R 473U 4 B 3 O A7 (A
WNIGIN, AT DB SR L5 2 I BOCRR . FEGNBITT I, 4 BUR AR 4 4ol 4
i, 45T VAN B R, R BOE KCFR BR EEa  ha TTREIE TLAE R
AW, U R R ok B E AL 2 A e L. 2022 AR IR N B A
Sl LV PO HREEZ AT, $8IEILTT 834, 33 T3 oI I AR 2
Ay, QQ B JLE KBS T Wik UbAh, BRI % T b e bR ) | B 28 R Bk
Gz, HLRBZFRESFEFER IR ASIH, il @R, AR
SR ARPHE A 2GS, AE DERARE 5 S R SRR . R
2022 4, PHRFELF T AW Z 03K 60 Ji70, T SCRFR SR SR
KGR Z M IX o AR B Y R sy g e 5 A AR, RRARR AR BUR R AL 25 534
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(3) W R LIETTITH, BABBEENE. E&I0Hfelad, 2T
BERCFR L LA ZE G T I G R N 38 e 2 2R P BN HIALEE 73 31l 2. 95%
3.86% 7. 48%F1 6. 31%. [HIEiE X HAE, 2022 (ERIBARM, T 2021 FFERI
R AL o AEARERIR, 5 LH I KR A 22 4 A P RN TN R &R o
BT TR OB, IXARIL T R T AR R 2 A R P i R A . [RIET 2018
FERA, RLLRAH—BERENK, R HEARA R XL R R E
WEA TIRTFEE A AEFIAE, RILHXT R THMEE R K K B . X
15 23 TR A 52 I TF AN [F) 2R 2L 1) 52 TR AR TG 30, L anfr R I oy Ao il b el
SUEEARE, G T 12417 RN RS E BRI R AT IR, R AR
WML N BT S AT 2 RITI), FERERRISCI S0, 51 5% R THE 3
BAESRe7T, WORABNR R e IFIT AR FEEHT S CNIRER I 7% AR, e bt
SPVERE I AN, B R TER RS IR, B S kiEaMass. =
EGTRAT 5y H IR B 32 BEYR TR A7 2 B3 LERAK P07 T B F8 A 1 75 0 — 2P
SEAL o XS R O3 T AN ARV R R 7 B A AR 48 1 R S 2 R L R . R,
AN FFXIX—BLGR T LA A, IRZIAR B 53 T ol 28 b ST B 520

(4) W E5TI7 1, BB TG BT MR, BRIEH
FER R I3 A HE TSR AR S 2 5 B HE IR BT o5 B 300 3. 50%. 3. 91%-
5. 02%F1 3. 56%. 1T TLAFE A THESTRAT /0 Hh, 2022 SRR 2] 1 fem s, T 2020
A RAG. 2022 FFF B AE A7 TH R BOICA R, 1527 RS0 R
B 7KV o 145 5 TR SR B T IR T5 G HE I T K BRI LA I 5
Y5 — RAVE . R A MG A R SR IR RE, #E T ER R Tkt
FUL IR &, FERBEE R RS 5 hH OSBRI U5 A AT
), s ARG BE PIQET, AR AR, WFR AT a3 44
JRFIHAR, FTERIRIAMREAESE, USRI R IR FERIA S R 7). A B T3
FORIEREE,  FEACA A FREE I S I, 3R @R SRS 55

(5) XA RETTITIH, HEARPFN AR > BB A AR H ISR, I =4F
A FTETE BN RAR R W RE R PR A BN R AEN G KA
FIRLEE 73 598 5. 55%. 1. 59%- 1. 83%F1 2. 81%, T14F )+ 4> BT S5 & i (2% 2021
T, RZENZ 2020 4. Horr, JHRFE IR AL 2018-2022 F— EAL TR EKAE,
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E 2020 45 H RSB T I8, U0 9 0 R I 7= R R 55 LBl = i . A
FI A1 FLAERVE NN IR LRI TA, X707 Sl 17 2 3 0 B R i £
AT RE BE AW i, W51 T B 2 T o IR I SRR 2 I . SR, AR
B3 7B I ISUN S K R B AR B BE AR, TP AN 5 1 T i 3 3507 2 2 HE DA Ay
TafG AL i BRI, RET AT RE 51 AT 2R BRUR IR Ok . HeAbh, T FLAEE LR
A EARFFE EEVEHE P, 75 65% /5 A8, 1IX —RILER FECOyFae HRIT.

(6) XN BT AT, B EA RO HE TS LRSS, HhxX
FEHLRIRE RS A 5 5 BTN & LSRN 45 LA K 3 LG SR (RS 4 )
N 4. 45% 2.57% 4. 14%80 6. 57%. L FUEGRER IR AER F 477y 2021 4, 1
RINB TR 2020 4F o AR [ BE 2378 VY 5 A0 (1 L] it A7 b AT T 3k e
AR, ZMEN 7.2, SR BRI AR TE I LA RS AS K B 7 A1 T ax — 3
fl, X ARG 78 R A IK R 5 07 T AR T [RAT ML AR AR B IR JA) A R AL
MARNV R AR, X B Ak b S 2 LR R B 4, RO R Al B 30
(ISR BE 7. SRTAT, 3% — H0ME 1 BB EE 7R 7 A bl BRI 2T 22, k)3 7
ARG DUIE 2, X S T Aol 55 4 o RN TR, 0 (R 7 PR 2 R B AN i B
ST o X IR ATAE T EA FHEFKE AR, AR T 5 4R g K AR E 1 A AR
KER BRI A EXS SRR A R e 7 T, RREEMRAE . v 3l M Ak pE L A e
RIE, FHAWR R HE R AL S RTIR N ST B A, @5 S AN BT ST, A
RBARTE T R 1B ARR I o FERCIE R b, AN B R 18 35 S Tt S £ FT HE SR
T TSI 588527 DL e R BT & 85 Bl B g 3 5 ]
SRR ERE ), AR KR AR BEE T IR SL Al BEAh, 1T AR SRR R AL
EIRERIN, 2022 FHL 2018 R E I
4. 3 L RERITEEMICIE T
4.3.1 BFIgE R —MK

MRYEE 4.2 Fis, BRI 4 08 7 I A 3R B A4 /IR BE Y B, 2022 4R34 B 7=
e 2 AR AL AR B AR, B SR AR R LI A R B — IR R 2 20%LL T
2022 FEAFF P FAR B R H EEZ P RIS PHEEE R B T T, BaENE
WS T RURTIRES W o LA R 3 ) ot A T B T R 34 7 WA R A I ) 2 R
Plo BB iFR 2 2020 FE 2 N EES, WML EFRI K, WNKRERE
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A2 TR BAT RO ZE . X TR K 2020 AE I A £ RFRBE [R50 N 48
WESZ R s T B 0 LA N R RS K T AR S BUREE S 1 92 5 325
M S5 ] P 2590 3L 2 3K 5K o Kbl 55K R A L ARl 1 PP Ty R AT A4 )
Fik, BEMAEAS A A AR B DUER T BORIE R BT 534, 2022
TR O3 B AR E VSN A A [ EE A, B 75 5 BRI I AR e Lol oot
WrENLTTER s A BR 5 BRI R BTN B, AT RER DL FL M iR D S8R n B
T E T SE 17N BT 3 801

—— B R —— BRI
30.00%

2500% ‘/ o

20.00% \

1)

15.00%
10.00% \
5.00%
0.00%
2018 2019 2020 2021 2022
—— PTG 24.33% 26.38% 25.18% 25.59% 19.23%
—— STCERIR 13.32% 12.86% 10.79% 10.09% 8%

Bl 4.2 2018-2022 FHM AR AR L E M 1ot EH B

4.3. 2 JHBRERK T B EM

I bSO 9% R T PR S5 IR, AT LU SRR A 3T TSR W B Y
HETHUEE TR E, ML R B R R S = LA BT T . 1
AR BRI SR T P B T, R RN RN T AR 2R R oK, RAEE T
WS P, P R T B . 4.3 B, BRI A Y
B A R BARRFF RS E , ERX T/ i BRI A R, YRS 5E
FrH il FRE R A TTRE SN, BRI E 7 SR A B I 15
3 T B EARAR B B AN AL o AL, R AR R T Bl P oL B i BT T A B
PN LRI S AR R /L, 3 3 B LA A2 Y 9 3 75 SR U T #) B D 70 A n i
PRI, R B Oy 75 2530 — 20 T M PR B IR S 5 oK, DA SE i 1o B T 47 2R A I 4
TE3E4 71, FBOTE e S AL A o b o
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—— BN A R —l— JH R ROUE e PN
120.00%
100.00% O 0 o o |
80.00%
= VN
o / ==&
60.00% s - -
40.00%
20.00%
0.00%
2018 2019 2020 2021 2022
—— BV AR 62.18% 62.65% 64.03% 69.37% 67.74%
—\— HEEEE 99.80% 99.80% 99.70% 99.80% 99.80%
AL AR 0.69% 0.69% 0.71% 0.62% 0.75%

B 4.3 2018-2022 FEARRIH1H B & B EF PN Tetrn e H B

4.3. 3 MRESEHNEEFHFEA

MR, BRI et 3 555 T PR a0 D LU R, BB e 436 Tk
D B R HE TR R B i B R R (R HE ORI AN 2 o AR A A B A7 ] 45
B S AR s AN EE R, LR DR AT e T T REAE A 1 B8 < 2 TR Y 0 5%
o BT ORI A X T PR B JE BT P S REARHE P T T, AN 4. 4 PR
REJRHERCR S EAR U IR = SRR A IR AR L E, i B IR = A HE
B PEE R T REVRH AR, RO TR BT A JE 57 32 B TR = RS X R
Rk, PRI B 1R g IR REAR I EHTIRON, &R E B EE
ARHERBUE B, Xy T R B A BT T
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—— LU AEE L — AR —h— ™ SRR

300
250
200 W.
150
100
50
0 & 4 4 4 4
2018 2019 2020 2021 2022
—— AR 0.0506 0.0486 0.0492 0.0444 0.0442
—8— =R E 199.79 190.17 201 188 179
—h— P SRR 239.89 213.98 222 185 181

B 4.4 2018-2022 FARFI M AL PN Hetn £ H A
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5 hsafFEF RS SIERITRIEIN

SO R BIAL 2 DRSO AT TIRN T, S5 AR AR 2 AR <
H 5 A2 TR AT R A B AR B U B AT kAR 2 DU E,
FEAH 2 REANTA 2 R 23 A SCE IR 22 F5oR, AN el IR BT X AL 2 SR SO
PRI A 2 AR OCE , A SCR S AR R, DU SRR G A7 S X (1 52
THHEAL 2 THUEEAT AT, IO s A R R I m 25

5.1 RFRERF, HIPRENE

RRIBAR AL A B 55 T I 1 R AR I, Xt i VP 2 B e (1
BRI R, PRI B AR S ORIFIX RS S, Rafizs, HIRBR S 27
I OREE . N T SEBUBCR FE AR B BRI, B e R A& 78 AL AN, BETT R
AR R M R AR BRI Bt 2022 2 AR B, 1% 7] ik 93. 18
fe75, ARECT 2021 SESEPL T 6. TINAY A LLIE K, HII LA ok R fp 8 IR 5 1
K& REARK, R Btn B0 T8t Btk 5 — Uil b Al 2 51, Sl nl 7
BiR AT, QERFAIE I K S SL BRIV E R, it, AR NI R T
Ji&, SE RGN, FHE AR FRERR T, S5 ek RS
o ML BUHTII,  BERF DAAUH KL 55 R B SR o RTINS, NS AR A% il
MAEHRA SN, #ikahmRosE . Wik, ArefFERERpueE XK,
S 73 JZ 5 SR A M E AL, B Ok P S ) ) P A e o SR PR, K
I s BB DR P AL AL, SR T Ao lb ) B AR IS 8 RCRAE BKT . B, el
H SRR, PRI ER DR B SRR R SER b, AR gl 25 0, HE
BECTAE . BRI AT, PR Wk 3 EmRob RS 5, 4
R IE

EE

5.2 FE/~mmMR, EYHBEETR

AV RS R S I A AT AE T YD S s A BRI OC &R . 1IR3 ESCorpr, 7
A B3I T R E N IE KRB, R MU g om . AEFL ATk,
BRI ENVMON T LT 9 #55K, 7 dh i RE S AL B 2 A, R HR
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RKERINZ O TEF FT o DRI, PRI AR B U R ™ b o B BT B AL, R st
SR N B 0P . B SR SRR R ORI 51 e, BET AT T B, Dyl
RIERIEEZHLE . RN, SNAESK BT 9% F A0 b 2 b AT s 4%, 32
e B RS B . N T IRTHE B R L, AR rT I R & T 2
Wy =i L) 8853, iR PTE RS BRI . sAh, T 3L AT i3k
AsEgr, PR R R R ST B FER, ENINKESE AT, BN
BIER AN 5 ANWTAHE B RTUURY 17 it 98 58 ol RBLCE Y B 3O P IR P AT T
BEMISETHE B R v 7 At 7R WA ok, HRIicdn RO ok B G VR KA
AN i 1) KB AR BB AT 70 B, IFAI I R BE SR SEPL SE I SRE 5 7>
Bro e, EIAREMH R EN G AR ERES, EEMEART. B
W LT T B DL R TR S5 3R0E , B ORI 9% 8 B e 19 3 78 2 ORBe, 55 7 S8 30
FHEMEI” 1R,

5.3 EMLRESHHIMER, ReHHREIR

TR AEHESEAH S K A RN, RO AR AP R e SR, A0 il =8
AU E R E AL CARXS 563, ST, 2w N 2 A e I 4 R A i
IR RN A . AEBEERS b, PR B R T IR R == AR HE IR
&, DA ORERBOE 208 Rzl IRBHR BRI, 1R MRSk i iR =
RIS b W T SRR FE vtk Jo . RN, O TN s K, p
At Al R — R AT, AssmAl XS R 5 8 TAE. BARms, An
W HR RSB BRSNS, B 3 T2 5 SR ORAH O 1 SR 51,
MITERAL 53 XA ORI A AR N AR, XAE R R IR EE I/ > T A P18 E 5 3l
X0 A AN JE A X R] BESE A ST RE M o LAk, AR A i T DL 5 0 15 4% BT
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