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Abstract

With the gradual expansion of the application scope of
cryptocurrencies, the current accounting practices of enterprises and the
supervision work of regulators are facing unprecedented challenges.
Given that there are currently no clear accounting standards as a guide,
companies rely more on the professional judgment and professionalism of
accountants when dealing with crypto-related business. In the absence of
clear accounting standards, due to the characteristics and complexity of
cryptocurrencies themselves, choosing the appropriate accounting
treatment is a major problem that needs to be solved urgently. Improper
accounting treatment may have a negative impact on the quality of
accounting information of enterprises, and then threaten the financial
stability and information transparency of enterprises, and then increase
the risk of investors. In order to deal with these issues, it is necessary to
develop appropriate accounting treatment standards for cryptocurrencies
as soon as possible.

Based on the synthesis of domestic and foreign research results on
cryptocurrency, this paper uses the method of case study to deeply
analyze the essential attributes and unique characteristics of
cryptocurrency. At the same time, taking Tesla as a case company, this

paper discusses in detail its accounting treatment of the cryptocurrencies
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it holds, and on this basis, puts forward constructive countermeasures and
suggestions for the accounting treatment of cryptocurrencies.

First of all, the relevant concepts and theoretical basis are elaborated,
to find out what is cryptocurrency, and what theoretical basis is needed
for accounting confirmation of cryptocurrency. Secondly, on the basis of
understanding the concept and theory of cryptocurrency, taking the
accounting treatment of Tesla cryptocurrency as the research object, this
paper introduces Tesla's accounting treatment of the cryptocurrency held
by Tesla, including recognition, measurement and disclosure. Thirdly, on
the basis of the above, it analyzes the impact of the accounting treatment
of cryptocurrencies on the financial statements of the case company and
the possible problems in the accounting treatment process. Finally, based
on the in-depth study of the accounting treatment of Tesla's
cryptocurrency, this paper puts forward specific suggestions to help
enterprises optimize the accounting treatment process of cryptocurrency.
Specifically, the state and government level should accelerate the
formulation and introduction of laws and regulations related to
cryptocurrencies to ensure the perfection of the legal framework. In
addition, it is necessary to improve the working ability of accountants and
auditors to ensure the quality of accounting information disclosed by

enterprises. Through these measures, it is expected to provide a more
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clear and powerful guidance for enterprises to promote the
standardization and standardization of cryptocurrency in the accounting

treatment of enterprises.

Keywords: Cryptocurrency;Accounting treatment; Tesla
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