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Abstract

As China's economy enters the stage of high-quality development,
the national awareness of environmental protection is gradually
increasing, which puts forward higher requirements for the fulfilment of
the environmental responsibility of enterprises. For enterprises, realising
the common development of environmental, economic and social benefits
has become an inevitable requirement for sustainable development at this
stage. Due to its own development characteristics, the iron and steel
industry consumes a lot of natural resources and has a serious impact on
the environment, which makes it impossible to adapt to the requirements
of sustainable development. For this reason, more and more steel
enterprises seek green transformation, JISCO Hongxing choose to
achieve green low-carbon transformation through green investment.
Increasing green investment will inevitably have an impact on enterprise
performance, but fewer companies pay attention to the relationship
between green investment and enterprise performance, so it is particularly
important to build a green investment performance evaluation system.

This paper firstly takes the green sustainable development goal and
the current enterprise green investment inefficiency as the research
background, combs through the domestic and foreign related literature

from the concept of green investment, green investment and enterprise
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performance, enterprise performance evaluation, etc., and applies the
theory of sustainable development, the theory of corporate social
responsibility and the theory of stakeholders, to provide a research
perspective and theoretical support for the paper writing. Secondly,
JISCO Hongxing is selected as a case study enterprise to analyse the
current situation of corporate green investment and performance
evaluation, and put forward the problems of JISCO Hongxing's
performance evaluation, such as the evaluation target is limited to
economic benefits, the evaluation indexes are not comprehensive enough,
and the application value of the evaluation system is not in place, so as to
provide data and information support for the following case study. Once
again, the green investment performance evaluation system is constructed
from the three dimensions of finance, environment and society, and the
performance evaluation model is established by using the normalisation
formula of the mutation level method to evaluate the level of JISCO
Hongxing's green investment and the effect it produces. Finally, based on
the results of the above analyses, we put forward relevant suggestions to
enhance the green investment performance of JISCO Hongxing, such as
developing green market to improve financial performance, focusing on
green development to improve environmental performance, and actively
fulfilling social responsibility, with a view to boosting the green

transformation of JISCO Hongxing and providing reference for the



2N 22 e 22 DA A 2 0% 2 o P R UM AR BT 9

experience of other enterprises.

Keywords: Green investment; Performance evaluation;Entropy- mutation

series method;JISCO Hongxing
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EREP ARG S D BHRIR 3 JEATAL 2 STEAEUE 7~ T ik it
frasim. Rgetrtr, STHEINAT G E S IEE R, (et A m KRR E K
Ji&.

(3) AHRNE. fERRFEIRIRN, AT MR LS . B SRt
LR VIR IR, [R5 Al (R 2 60 R R AT R SRR FRARIE B, R 8 7E TEA 1 L il
b, G S N EBUIRNUA JE T TR AR IR RPN, BOE R @A AR
RN e, Aaed 2, EREAEEIERN TR,

(4) FIHRAEPE. B, EIFHrar, ZE5ERE ARSI F ST L1 R 4n BT
BE o BLURBETS AR A AT VR 204, DAIRIUT SCRr Bt . Hik, e
UEHE AT TR E, STV, NS EREMREERLS . v EAITEAR,
BRSSP Z & o IXFE BERESR = VPO i Rk, SCRESE St o NATTHT T i

(5) ALk, 55, Bl 2 I8 R DLEAT R R s (g LA, DA DRI 7E R
WIIERATE. 25—, el 2 8 BORRAT SCEE, B IR AT 4 RN R U A

4.1. 2 IEFHE—RTRBENFEE

(1) EFREIL N A
CLIERE e SV 1 | SR ik = Ay Y S WU UES N 10} 2 B i PRS2
—THRAR PR AL RS B, FIE B, ISR E AR R SR B SUR IR . K
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FYRAES, RERsAESRbr B E N AR Graxif, SO I BT i p B (1 AT P
PAENAAR, JREN RIS MM FLE, 3R RSS2 IR
M.

(2) BFRALHEN A

RALER N SRR R RGNS —R2HER 7 ERR R,
BRIMSRE RN, 58, SREORGIREZKEEL. Wi, Pl RN
ANV ART RLSE 2 M AR I, X5 RARBGA N IE FFHEAYI &, BIER= A7E
BN RGN TT . S =, RALHGE TR SO SR TEir R &, e
g BN MERAS A b SR R DI DL, IF DAL E A OG TR 3

4.2 N iF RV E

bR BFER, EAEER S B S E B R, R
AT BUFSEFI R AHISTT 5T BEAt, A2 % 2 H il 2% ( $% Bt LASK
R B, B TR 55 SURGEEAT VR Ah, JE TIN T A 2 E A B AE 11
PIAS TR bR, FESLIEA bR UM N — R AR A =g daby, IR AT RS
Hig . A2 TR MR A S BRI 55158 MRS 25 =
A AR SO, IR U R 1) — e dabn M =2 a6 hs, R RE4
2 E BB SO T b RN R X AT SR -

4.2.1 MBEHIEFRIER

BREORSF A F] AT PSR R, b AU 2w A RO E PP A &, X
HEBAT /04 H AR SB35 8. KRIIREE, T Eehia s 5k
A2 . BRIV, ERRIEST, W2 mis i EEE SOk E, #ir
ORI L), WRIGIAST B MBI, AP HE Mk t, [FIN il
A B E SR DR R SR A 2, B e . A RFEE A T ST R SIRO
i, B ASEDE s et AF A H A E H bR, (EAR E R ER A ) 15 B End
J&&, T SEBL 2 CL e LK) F A o AS ST 55 SO0 P b ik 28 LA 25 B0 o
Ry (A Bt e s i B A O 22 B b T, BEURAE I AT A b A i 5, P DASC 8 AR
WAAABETT . RIERES . BRGRE ST EIEHEJIWUAYE LR i — JOR =38 hr
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BARINE 4.1 fiow:
F£4.1 ME5FIEH

=y 2 EX &I HEAK
e e e TR /P2 5
fAfE RIS EIHEVE= S PN
JEA B A I EVEI/ A B B
SRR CERB P W FAR P &BD /FEHI5™ e
R RE T EAINER RS (AR - R R/ B R
B R R CGHARE MNP E ) /ST ENE RN
B iR FBLEAR / B A
fEfit e /1 sl HeshBer= / Fsh i
HE A AT/ sl
ISZUSC UK S e 2% BN /T2 RO R A A
HiZREN IR BNV A /P A B R
SSYANIE ki BN /PR B A

4.2.2 MEHYEEIR AR

FEAESE (GB/T24031-2021 MG HIMEEHOFNARFE) T4 RIS
FEIRRE R IR AT NS R R WS at b, EPRER4E R N RS R SRiA
RIS O ERGIH = A TH8h5, I8 BB SAT VR AEFI BRI, X =4S =
RIFEFR BT FE . BARTEAR AN 4. 2 PR

(1) V5YEHER . ARERAT L™= 2R 1 5 25 el A —Abimis . BAmis
e, Brobim gy RIULARSCIE T AE RS B BCR & AVl 5 AR TS Gt
Bl

(2) SEEIEH. BRAT S R A B FE AL A Al 75 B KRRy B R T AL
HHEH RS G, SCR AMRIRNER L KR A S e HESOE AR 24 T
LREIR LR bE .
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4.2 HESBIER

1% =10 = AR br AR
AR Hd 5l B A RS SR
15 QEHEIR RANDHBCE B ol H A m s SRR
FURL ) HE RO Hd 5l B A RS TR
RN 1 s ey 51 5 A mFE R
RO BH WEAR TN 58 WERARN S/ BN
LR HE L ey 51 5 A FFER
HORBNFR IRBIN /BN
TSGR JR K I HE B ol H A m s SRR
TS RHEOE bR Hd 5l B A RS TR

(3) ZOBRAE . QIRHESIATT e, SEOBREIHT t2 bt T ot

PR, R SEI R R R IR AE, AR E SO A IR R . AN

e T LA FTEH BN RECRE AN A BN 58 B = AN Fa bk i A b 2 0 15
AREHTRE

4.2. 3 HLGHEEIR R

R 1y G B T R o0 | 0 0 N B DA & S g W T 4 o 9 e i
BEBIT W2 TUE. WALEEST, B 7 EN AR, SRR
RE 5T ENHES, AVREWHUL GBS 77, R R LRE, SE5REER /7.
FEAI AT SR T Aol 7 38 S i R B B S A ST AR ROAT WA A 389 5 ) 2 A 53 %
MV E L (TRFEEA SRS TR R KA THERI N B TR e
X Z 5MBUFSTENRSE, FFREET TR A . A 24 N Bt
A B LIHE BN S SUE = TR bR, IF55 18 B Il Ry IR AT Ed R
X =R IRTEAREAT I T, BARTERR R 4. 3 .
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£ 4.3 HESGHBIER

1% =10 = AR br THHEAK
AL Hd 51 B A7 ER
e TRl e 51 5 2w
[ERZ e RS AP BN /AT BRI
E70 e U 7§ e 51 5 2w El
A LTUHE N 3 A A IS A R 357 I A 4 o A /R B B3 T B
STEYIAK e 51 5 2w El
JSZAS R o e 2 A AR/ C ORI IR IR B KR /2)
Bt S IVAEPY AL A4 BN R B TR B80T/ 4 BRI A0
PN b5 ) 5
tt *100%
£
TEFHE L AT T4 % P E TR AT/ 5 A B A% 100%
ke

4. 3 T IR BRI H3E

4. 3.1 [EEHENE

(D) BEBTENM IR . BAEM TR A= (A, Ay, A . A) Fox, EHGE
Wr¥ets B= (B, By, Bi...B) , BEMIHMEILIE X (i=1, 2, 3...m, j=1, 2,
3. . H) ’ i&:})ﬁ%ﬁ%j"j:

n

Xl] Xl

X, o X, A4 1)
(2) Bl AR HELALE] . O T SCHEAT ELEBAN PR 20 AT, 75 2% BT A 4R AR 1
PREREATSE A, BRI AL B Frik B bR . AR AL B RE AN T «
IR R bR

_ X —min(X) £ (4. 2)
max(X)—min(X)

UK
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o o max(X)-X
~ max(X)—min(X) i (4. 3)

(3) RN HHE L T8 § BUZAEbENT SV E P, B AR
U

Y n X*U
Zi:l A (4. 4)
(4) THERME e

e, ==k (P *InF))

" (4. 5)
(5) THEEE j TEARI 2 7 24 d;.
d;=l-¢, = (4. 6)
(6) R Z T bR B w5 $8 PR I R
w o= (4. 7)

' zzzl dj
THEARARRCE , AR 1) E X R AT HE Y . e SCRAB R EE H)iE
KBRS

4.3. 2 SRTIEB s B B ik T

E 7 FH (6 5375 G MR A2k p 58 . MR, W ZeAAs =, L,
22 15 TEASAT PN )25 o, MR RAS A AN AR B, W S ARAT TUAN 2 1) A
4.3.33—4bHR

FERAE | RAMR R G, W RA T ENEHR AT A — 1L, R AL B A
PrBUNACE, SN HRECRT, BRI BURETTRE, RAREH-A.

(1) R A

IR RATRL ) 35 e 2 -

f(x)=X4+ax2+bx = (4. 8)
LM FHECN 0, BE: f(x)=4x"+2ax+b=0 X (4. 9)
ST SECN 0, 182 (x)=12x*+2a=0 i (4. 10)

BEST AR (4.9 1 (4. 10), mfLIsRH a=—6x", b=8x", 4 a=—a/6, b=b/8, 15
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BUIR RARRR AT — 2 A ON:
x,=+a x,=b
(2) BRI
e B SRAR R [ 55 iR AN -

f(x)=lx5+lax3+lbx2+cx A1)

3 2
LGB N0, BE): f(x)=x"+ax’ +bx+c=0 X (4. 12)
A SRR 0, 85 f (x)=4x" +2ax+b=0 3 (4. 13)

Bear At (4. 12) f1 (4. 13), ATRASRH a=—6x", b=8x", c=-3x', % a=—a/6,
b=b/8, c=—c/3, F3FIHETAABANIT—AN:
x, =Va x, =B x.=¥c
(3) MR TR AR LY
B IR ARG () 34 RSN«

f(x):lx6+lax4+lbx3+lcx2+dx A4 14)

6 4 3 2
—PrRHN 0, 52 £(x)=5x" +3ax> +2bx+c=0 i (4. 15)
é\:m%;ﬁﬁw’a 0, AF]: f"(x)=20x"+6ax+2b=0 2 (4. 16)

Ber A (4. 15) F1 (4. 16) , AT LASR Y a=—6x", b=8x", c=—3x", d=4x", & a=-a/6,
b=b/8, c=-c/3, d=d/4, 19FNWMEIAFRIA A — A N:
x,=~a» x,=3b, x,=4c, x,=d
=R B AR ) — A Sk 4. 4 Fos:

®4.4 BRARBEHA—AKX

RAKEIY Iy BUR R TT IR H—fb A
RERA a=—6x", b=8x X, = Ja X, =b
MR R a=6x’, b=8x’, c=-3x" x,=va, x, =3b, x =4

i SR a==6x", b=8x", ¢=-3x', d=4x’ x = Jas X, = /b, X, =4/e, x, = Jd

o, FIE SIS R AR oG R . S| A B A AL TAMERS, "R
F“RABUNT 7535 i A R B A AL TAMERE, NHCHSP MR . A2 AR
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b, RO E S AL ek B R R B U, IR AT A .
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5 BMAMFERASHITEN S
5.1 BN ERNRE

5.1. 1 WA FOEN RO BEHRIEEL

FERT— B @GR AR IR AR RIEAE L, DURANZ SRt TR
SR B WA N JE UG B SRR, 3R X 2018-2022 4F Al 25 A P b, #4032 V4
TN OBR SROP I I e s . BARER WL 5. 1 fos:

2 5.1 EWENSCEATN IR R

fabr/ A4 2018 2019 2020 2021 2022
FHE P U 2% 10. 917 11. 080 4. 286 11. 386 -19. 831
B % % 2.418 2. 660 1. 401 3. 056 -5.551
FSCAS 2 F ) 22.% 2.516 2. 842 1. 401 3.674 -5. 875
ST A% -0. 208 -0. 479 4. 697 1. 145 -3. 667
RG2S 218. 358 13. 163 -58. 271 186. 702 -266. 451
BN K % 10. 841 2.872 -20. 787 31. 461 -8. 337
A ES ) 73.39 70. 03 70. 21 67. 12 72.3
Mtk 0.43 0.45 0.51 0.6 0.47
AR ) 0.23 0.25 0.27 0. 26 0.23
IS R JE B e I 229 252 220 239 221
LA E X 6. 62 7.56 5.54 5.75 6. 39
MR RER K 1.14 1.18 0.91 1.17 1. 08
AR W 2572.46  1996.77  1733.96 3773.15 4335. 94
BEMLY: w 4756. 1 3704.93  4419. 83 4005. 13 4130. 94
FORLA): 5682. 43 8911.9  10309. 82 10779. 2 11568. 02
RN EE: A 958 1003 920 972 995
IR BN GRS (%) 0. 86 0.85 1.37 1. 52 1.88
LR RIEH: 205 276 258 261 428
RPN 2% 0. 64 0. 54 0.44 0.6 0.5
JEAK AR 11.97 -1. 68 3.88 0.18 -0.09
15 G HETBOER Fr 5% 100 100 100 100 100
INBLSA: it 103673 112800 74500 173300 99050
AwAAmg: Jigt 16.8 73 152 29. 6 11.7
T3 A 2% 0. 031 0.03 0.023 0. 021 0. 02
g i 10658 14214 14237 12279 358
N¥JFAER: Jit 0. 981 0. 766 0. 854 1. 34 0. 742
GBI 157774 142609 111430 207031 186328
PAST IR e e IR 7.46 7.96 6.6 8. 05 7.68
A2 HEAI R R SR L% 9.35 47.53 25. 96 39.51 21.13
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gk 5.1 EREXGEI B SR

FebR/ Ay 2018 2019 2020 2021 2022

F R A 5 % 21.19 7.52 13. 41 11.86 12.87

BRI WL TRy . B e s

5.1.2 fhE B ERAIREIRE

1 _ESCRAAAL ] LIAF I 55 S B A RE T = Isae 7). e I MK
RESTDUAS ARPRE R, #UW 55 BURON B RARKE R . AT S 5 BeHb . &%
R B ZR O EOR BT = IR AR, BOA RSO R AR 425
RObAL 2« 1 L PO AR = A AR bR AL, Wk 2 SOy e R R AR
CLRGHE & R bs T == d6hn, s Rt o R AR AL,

5.1. 3 BEAIREL T ERLLTE

(1) FRUEfCAbEE . A SCIEEL T EN 22 0% 2018 4E—2022 FE [ %dE, RN
AN bR BAAAEA R BT, i LATGIVE B HEAT T b, b 208 iV — A A ) 4
BORROE %, R dRRIE L. JEH Stata BAFHMTARMEAGALEE, 255k
5.2 JfiuR:
#5.2 BAERHELLS R

fabs/ By 2018 2019 2020 2021 2022
AT R 0. 9850 0. 9902 0. 7726 1. 0000 0. 0001
EDl R Z 0. 9259 0. 9540 0. 8077 1. 0000 0. 0001
WA RHFIEZE 0.8787 0.9128 0. 7619 1. 0000 0. 0001
BB PG R 0. 4134 0. 3811 1. 0000 0.5753 0. 0001
VR 1 R R 1. 0000 0.5768 0. 4294 0. 9347 0. 0001
IR K E 0. 6054 0. 4528 0. 0001 1. 0000 0.2383
APRIK S 1. 0000 0. 4641 0. 4928 0. 0001 0. 8262
mahE 0. 0001 0.1176 0. 4706 1. 0000 0.2353
R 0. 0001 0. 5000 1. 0000 0. 7500 0. 0001
NSO R B 0.2813 1. 0000 0. 0001 0. 5938 0.0313
17 B3 J8 i % 0. 5347 1. 0000 0. 0001 0. 1040 0. 4208
ST ] i AR 0.8519 1. 0000 0. 0001 0. 9630 0. 6296
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gk 5.2 HEELGER

fe¥br/fE4y 2018 2019 2020 2021 2022
“EAER 0.6777 0. 8990 1. 0000 0.2163 0. 0001
BEAEMN 0. 0001 1. 0000 0. 3199 0. 7144 0. 5947

WUREA) 1. 0000 0. 4513 0.2138 0. 1340 0. 0001

RN R 0. 4578 1. 0000 0. 0001 0. 6265 0. 9036
W AN S 0. 0097 0. 0001 0. 5049 0. 6505 1. 0000
R R AL 0. 0001 0.3184 0.2377 0.2511 1. 0000
IMRIENF 1. 0000 0. 5000 0. 0001 0. 8000 0. 3000
TR K JkHF & 1. 0000 0. 0001 0. 4073 0. 1363 0. 1165

15 B HRROL bR %
YA 0. 2953 0. 3877 0. 0001 1. 0000 0. 2485
YNRE =] 0. 0364 0. 4369 1. 0000 0. 1276 0. 0001
IEZREE S 1. 0000 0. 9091 0.2727 0. 0909 0. 0001
R 0. 7421 0. 9983 1. 0000 0. 8589 0. 0001
N5 AR 0. 3997 0. 0401 0. 1873 1. 0000 0. 0001
PRI 0. 4848 0. 3261 0. 0001 1. 0000 0. 7834
AT B3 0. 5931 0. 9379 0. 0001 1. 0000 0. 7448
FEMEN R 0. 0001 1. 0000 0. 4350 0. 7899 0. 3085
FEEFHE SN 1.0000 0. 0001 0. 4309 0.3175 0. 3914

(2) TEAAE. FABE—EMERE 0, AL E/EmfiEH,
5 BT bR (R BB ZR A RIS 3 0. 0001 A Ehr, SR )5 F L EE xt TG &40 Ak
iz Stata B AT LEN AL, 2R MWK 5.3 Fian:
5.3 BEOLERAUER

EhR/ A 2018 2019 2020 2021 2022
AT G S 0. 2628 0. 2642 0. 2061 0. 2668 0. 0000
BRI 0.2511 0. 2587 0.2190 0.2712 0. 0000
FSAS B FH R 22 0.2473 0. 2569 0. 2144 0.2814 0. 0000
TP R 0.1744 0. 1608 0.4219 0. 2428 0. 0000
T 1 KR 0. 3400 0. 1961 0. 1460 0.3178 0. 0000
B IE K R 0. 2636 0.1972 0. 0000 0. 4354 0. 1038
W AR R 0. 3593 0. 1668 0.1771 0. 0000 0. 2968
Bt E 0. 0001 0. 0645 0. 2581 0. 5484 0. 1290
ST s 0. 0000 0. 2222 0. 4444 0.3333 0. 0000
I WAL K 3 i) B 0. 1475 0. 5246 0. 0001 0.3115 0.0164
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GR5.3 BROLEAUER

Fa b5/ 4 2018 2019 2020 2021 2022

1755 JE i 2% 0. 2596 0. 4856 0. 0000 0. 0505 0.2043
MR 0. 2473 0. 2903 0. 0000 0. 2796 0. 1828
AR 0. 2426 0.3219 0. 3580 0.0774 0. 0000
EEMLY 0. 0000 0. 3804 0.1217 0.2717 0. 2262
WAL 0. 5558 0. 2508 0.1188 0. 0745 0. 0001
RN s 0. 1532 0. 3347 0. 0000 0. 2097 0. 3024
RPN SR E 0. 0045 0. 0000 0. 2332 0. 3004 0. 4619
LR T AL 0. 0001 0. 1762 0.1315 0. 1390 0. 5533
RN E 0. 3846 0. 1923 0. 0000 0. 3077 0. 1154

JE K I AE B 0. 6023 0. 0001 0. 2454 0. 0821 0. 0702

15 G HEBOL bR 3 1. 0000 1. 0000 1. 0000 1. 0000 1. 0000
YRR 0. 1529 0. 2007 0. 0001 0.5177 0. 1286

YNGR =1L 0. 0227 0.2729 0. 6246 0.0797 0. 0001
NP7k S 0. 4400 0. 4000 0. 1200 0. 0400 0. 0000

o i 0. 2062 0.2774 0.2778 0. 2386 0. 0000

NI H AR R 0. 2456 0. 0247 0. 1151 0. 6146 0. 0001
FTEI IR 0. 1868 0. 1257 0. 0000 0. 3854 0. 3020
AT T S s 0. 1810 0. 2863 0. 0000 0. 3053 0. 2274
F2 BB R R L 0. 0000 0. 3947 0.1717 0.3118 0.1218
FER S T 0. 4673 0. 0000 0.2014 0. 1484 0. 1829

5.1. 4 RBESEETENE

KRR E 5 SR AR R AN 2= 53 R, E b EERE B SR AR AUE,
FERYESS Rt AT HE Y, Wk 5.4 1K 5.5 Fis:
£5.4 BESZRAK

fabr JEME 75 R AL

HE U R 2R 0. 8582 0.1418
FER R 81 B2 0. 8596 0. 1404
FSAS B FH R 22 0. 8586 0.1414
ST KR 0.8119 0. 1881
HRE G AR 0. 8275 0.1725
EDISN I KR 0. 7886 0.2114
APk gz 0. 8288 0.1712
B R 0. 6963 0. 3037
B R 0. 6597 0. 3403

I WAL K 3 i) B 0. 6536 0. 3464
17 I7 i e 0.7311 0. 2689
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gekb.4 WESERRE

fabr JEME 75 R AL
ST R e 0. 8524 0. 1476
ZE MR 0. 7920 0. 2080
AN 0.8168 0. 1832
Wik 0. 6962 0. 3038
UV PNE- 6 i) 0. 8347 0. 1653
UV & A3 0.6724 0. 3276
LR HRiEEL 0. 7300 0. 2700
ORI H 0. 8057 0. 1943
JRE K kA 0. 6476 0. 3524
15 AL R 0. 0000 1. 0000
L RsY 0. 7547 0. 2453
YNGR 1 0. 5819 0. 4181
NEZISE S 0. 6905 0. 3095
A=, 0. 8570 0. 1430
N30 357 T A A 0.6119 0. 3881
AR [N/ 0. 8100 0. 1900
A UK ] B 0. 8492 0. 1508
F BN R L 0.8013 0. 1987
FER S T 0. 7906 0. 2094
#5.5 NEHHEER
— R ARbR FLE 7% (=0 N & k7 & et N R
SHHBOEFRE (C1)  0.1277
st yaH (B1) 0. 1975 JE K AR = (C2) 0. 0450
RN Z (C3) 0. 0248
s s BEA BN GRE (C4) 0. 0418
%ﬁ?‘”& 0. 3837 ﬁ@ﬁ;gﬁ”%ﬁ 0. 0974 L | 5 (C5) 0. 0345
it & N B1 % (C6) 0.0211
WL (CT) 0. 0388
15 AR (B3) 0. 0887 “H AR (C8) 0. 0266
RAMNH (C9) 0. 0234
B (C10) 0. 0435
Efoife /1 (B4) 0. 1041 mBh % (C11) 0. 0388
B AR (C12) 0. 0219
N OO R #523 (C13) 0. 0442
W 4% G5k .
(42) 0.3287  Hizfe /I (B5) 0. 0974 fE 0% il ¥ % (C14) 0. 0343
S % (C15) 0.0189
BRI K2 (C16) 0. 0270
K fE 17 (B6) 0. 0730 MR A (CLT) 0. 0240
HRE G K2 (C18) 0. 0220
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gk5.5 WEHHER

— i Fahn FLE 7 E =7 FLE =7 E D N
& HFIGE 7] (BT) 0. 0541 BRI 2R (C19) 0. 0181

BA B A FE 22 (C20) 0. 0181

BRI 2 (C21) 0.0179

AmAam (C22) 0. 0534

#2 5HT (BY) 0. 1242 iy A % (C23) 0. 0395

YHFLEA (C24) 0.0313

T a g NEIH AR (C25)  0.0496
AR g 077 RLEAE®Y  0.0921 BT A (C26)  0.0243

4y LA (C27) 0.0183

R e %EEF%&]’%&&K (C28) 0.0267

£.(B10) 0.0714  FEMLRIFEG R (C29)  0.0254

NEASH U R % %6 (C30) - 0..0193

5.2 MEEBHEN S5 53 4h

B =R Aabs QAR bR Z AR AN, BT AR BRI AT o5, BL 2022

OB SRAR G ER A S 55 SO R b+

(1) & AR EUE T

B4 £ e I FEAR NELE 3 Pl AR &, & R R AR,
W, HEFP45 5N Cl0. CL1. C12, ZBUERA:

Y = \/Xcm +3\/XC11 +4\/Xc12
B4 3

B5 Bz RE J14abr P AL 3 A dl AR, & AR R AR Y,
W, HEFp4E S A C13, Cl4, C15, iZEE N N:

X = \/Xc13 +3\/Xc14 +</Xc15
BS
3

B6 R RE e bR AL E 3 Pt AR &, & AR R AR,
WE, HFE4 5% C16. C17. C18, ZEfH N A:

X, = \/Xcm +3\/)2017 +4\/XC18 —0.1444

B7 & AIRE I fE bR AL E 3 Pt AR &, & AR R AR,
WE, HEFE4E 58N C19. €20, C21, ZEMH N A:
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Y. = \/ch +{/Xczo +</Xc21 —0.0359

BT — 3

(2) — R Fabr e &
A2 WA 55 G Fa b R AL S 4 PP AR &, I8 P R AR AR, AR BT HAS H
WE, HF4 5% N B4, B5. B6. B7, iZEUEH N A:

X _ \/XB4 +3\/XBS +</XB6 +5\/XB7 =O6366

A2 3
PLUEEHE, 5 AR W 55 Gixida b, JFm H &S K, Wk 5.6 fE
5.1 7R
5.6 BEWEMYESHIER

b/ 0 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
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SO AHT 0. 2436 0. 4427 0. 3558 0. 5809 0. 7474
e EE ] 0. 8773 0.5671 0. 5683 0. 7265 0. 6651
7 R 0. 7982 0. 8052 0.7743 0. 8388 0. 8085

VTSRS R R CARIRANG, T SEIURTRREE R, BUR IBGRAHIFE
SCRERVE I TS e R AR A, 3K S A b AR i o [ R IR RS, st e
BN, MEEREER T TE AT REukAE, R SR EURAREE AR, DUSKBIG el R
AP A 25 X IR B SR B AR R0 h It E T, BEIAE 2018 4F—2022 4F
ANV ARG Qe ST G CL IR B TR INHRAR (B AR BT RE 5 T B B o
Horr, BRESAE 2021 4EIK FWEAE 0. 8388, 2022 4F FFEZ 0. 8085, i [ 48575 YL
HEE 2019-2022 AT B, B0 Ay Je Vi AN Wi n, SR8 6 FLR 4%
EHAROIFEA FIER BT . MG ERIIER 5 &R Rikaa%. fekE
5T RpER R e [ R T — T AR, AN AR A mTs Be ol AR 5E
ANKE H BT S SR R, SEIAEAS SCHA

0.9

0.7

0.6

0.5

0.4
0.3
0.2
0.1

20184 20194 20204 20214 20224

=@ |5 LT = SR A BT ZRAOVE T il ISR

B 5.2 EWEXSIAESBEEZR LGS

40



2N 22 e 22 DA A 2 0% 2 o P R UM AR BT 9

FEVS GBI, T5 YRS R i 2018 £ 0. 4826 # N ZE 0. 6572, K5
FRE N2 2022 4R 0. 2434, 2022 AFAREL 2018 4 FRAK T 40 49. 56%. 15 4Pk
JRCHT T, P 7% D HRR SR i R e IR /K M 4%, 5 22 e e (] i /K g N Al 1
PRI bR HE RO PR K 51 &, RIS B T 808 R e [ K (0 P A, A AR
(5l 7K & LA T HUE K LS4, BRAR T A R BRI BRASTEN 7 A =] Ji b
ANEFA KIS G BRARYTS K AR s, o 30 o PR AT ISR, BRI
NG KA E .

FHE BT A T HRF SR SR M A fir /7 o AR A R G AN RN R
FHIHEARBOE, BRAES B R A, IR AP 58 2 B HE GFT Bk &R g
W, WEERR IS ER R Rk . GEMERE . KITERRPHEIE, 2020
fEL 2021 SEAFBER B> BIEEE] 5. 09 1278 7. 41 1278, 2022 SEHEN 8. 27 12
76, BHELAIERE LRG58 . FEIRSURCE AR IR T, SREF ARG SR ETHR K,
M 2018 £E11) 0. 2436 T2 0. 7474, 2022 £EAHEL 2018 4E$2 5 T4 207 % . TE4N
FEXATHER T 25 & mimt . SeER, Hatim. SIS TP &
Gk, NS EAREREIR, IRATFR AR, Pk, W . @i
REMFEARM G K5 dn= it R IR, g eth., momiohdim, ULRHE
TH A, R T — ]2 A m R R B A .

RS ELZTH b, 2 A /RSN A B 1 B U R R, FLIE L4 e s
AN 2% aR (R BT T I BT8R e BEARE THm S 5, X 5 IR B B A2
5, FMEFN HE NI ELZ M 2018 4E 0. 64% N FF 2 2020 4E 0. 44%, 1fi 2020
F-2022 FERIG BTFE FREREESS . BhAh, TR 0 R EUBRR R kR 185 1, 17
AN BT, SR HE R LR L) 24 . EEAARE: 1. sRid
R, TF R ARAT R RS SGE BRI SUR: 2. IR AR BE AR AR 25 &R F T H 1
VeSS, PR RRIEAI R 3 R AR, (EAIEE IR I FEAE
PR PRI R A 7= Bl TR IR BT 7= i 5

BRI S, TN 7 AR T T 1 R IV, N T SRSk o ] R 4L R e 1) 2L
K, EGOEE, GHEAT . SEAIHE T TS 1A I B, SRR
TERACREVRARFE . Yok D i G HE S Iy TS T B I RBOR, (BRI 4R 3
PR A I AN AR,

41



2N 22 e 22 DA A 2 0% 2 o P R UM AR BT 9
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