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Abstract

Realizing common wealth is the essential requirement of socialism,
and the CPC has made specific time requirements for realizing common
wealth. With the development of the information age, the promotion of
digital village construction has brought opportunities for the economic
development of rural areas. It plays an increasingly important role in the
development of China's national economy. Based on the special
geographic location and strategic positioning of the Yellow River Basin, it
is of great theoretical and practical significance to explore how its digital
countryside construction can promote common prosperity. Digital village
construction and the realization of common wealth are highly compatible
in time, the development of digital village construction builds a digital
platform for the realization of common wealth, and digital village
construction provides an opportunity to bend the road and overtake the
car for narrowing the development gap between urban and rural areas.
Although existing research has laid the foundation and achieved some
research results, research to accurately measure and gauge the impact
effects of digital village construction and common prosperity is still in its
infancy.

This paper firstly measured the development level of digital village
construction and common wealth development level of 9 provinces

(districts) in the Yellow River Basin in 2007-2021 by using entropy
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method, analyzed and ranked the entropy results of both of them, and
then analyzed the impact effect of digital village construction on common
wealth by using benchmark regression, and examined the mechanism of
its effect by using mediation effect model and tested the robustness test
by using the method of replacing digital village construction and common
wealth measurement and the method of shrinking tail treatment, and
finally tested the endogeneity by different dimensions and the method of
digital village construction lagged by one period. construction and
common wealth measurement method and the method of shrinking tail
treatment for robustness test, using instrumental variables method and
digital wvillage construction lagged one period of the method of
endogeneity test, and finally divided into different dimensions and digital
village construction of high and low development level area for
heterogeneity test.

Based on the research, this paper draws the following conclusions:

First, on the whole, the average value of the development water of
digital village construction in the Yellow River Basin increased from
0.096 in 2007 to 0.357 in 2021, and the development level of common
wealth increased from 0.197 in 2007 to 0.564 in 2021, and the
development level of both of them showed an elevated trend. At the
provincial level, the development levels of digital village construction

and common wealth in all provinces (districts) have increased
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significantly, but whether it is the development level of digital village
construction or the development level of common wealth, the provinces
in the middle and lower reaches of the Yellow River are generally higher
than the provinces in the upper reaches of the river. And there are large
differences between provinces.

Secondly, in the provinces (regions) of the Yellow River Basin, the
development of digital village construction has made great contributions
to the realization of common wealth. Meanwhile, the indirect impact of
digital village construction on common wealth is realized through the
mediating variables such as industrial structure upgrading, financial
development level and foreign direct investment, i.e., digital village
construction can enhance industrial structure upgrading, financial
development level and foreign direct investment, and industrial structure
upgrading, financial development level and foreign direct investment will
in turn positively affect common wealth.

Thirdly, there is heterogeneity in the promotion effect of digital
village construction on common wealth in the provinces (regions) of the
Yellow River Basin. From the measurement dimension, the promotion
effect of digital application environment on common wealth is higher
than that of digital infrastructure and digital service environment, and the
promotion effect of digital village construction on common wealth

sharing is higher than that on common wealth development; from the
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viewpoint of the development level of digital village construction, the
promotion effect of digital village construction on common wealth is
stronger in the high level area than that in the low development level area.

Based on the above conclusions, this paper puts forward the
following suggestions: (1) Vigorously promote the construction of digital
villages and consolidate the digital base for common prosperity. Improve
digital infrastructure, create a digital service environment, and strengthen
digital applications.(2) Promote the upgrading of industrial structure and
boost common prosperity. Popularize digital technology across industries
and fields, change the mode of economic development, and make full use
of emerging industries spawned by digital technology. (3) Increase
financial support to promote common prosperity. Increase the number of
financial outlets institutions to solve the problem of insufficient digital
financial knowledge and ability of rural residents, and the government
should also give preferential policies to encourage more financial
institutions to participate. (4) Introduce foreign direct investment to
empower the common wealth. Establish a sound regulatory system to
encourage foreign direct investment to assume social responsibility and
promote positive transformation to common wealth. (5) Formulate
differentiated development strategies for digital village construction.
Explore regional differentiated development paths and implement

multi-level and targeted strategies to realize common prosperity in rural
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areas. (6) Promote policies tilted toward agriculture and rural areas and
enhance investment in rural areas. The Government will make
appropriate policy adjustments to guide the rational distribution of

resource elements between urban and rural areas.

Keywords: digital village construction, common wealth, entropy

method, mediation effect, heterogeneity test
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o B BB 2 A R, DUMESR R R AR A AT R . RN R &
AT L BERI AR AT 22 57 K /KT M BB bR 2 —, R R K SR AT i
JIHERHBENE AT L 77 B A M ATAR A v B DA O s F e 55 00 s ik
(RIAEAE g I JT HL R T~ 5 5 BRPRD e it AR 55 P48 B BV 800, P T S5 AR R
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SR R AR i BRA A A B s S ALY 5500 25 A b 55 B B RTHIR Y 55 /8
B, (TR AN X B AR RN o PR 55 B 0 22 /b ek 1 ROMT ] LR A
MIRERE. L, IEHCRA M BEE. B s Ee. w55 8 P55
B PUANMERR Z ARG EC T 2 b R R KT

3.1.2 XE]EMAITIEIRER

FE TR SO I [F] & M 5 S, A 55 MR EE (202187 X847 ZE FI R e 5 (2022)
OUR s, IR EVEFNIL M AN B R L [F & R Fe iR &R, BARIR
% 3.2 Frons:

R 3.2 HFAE M A EACTEIRME R

— R ABPR R4 E (=L X =L FAAT FeAr 7 Ml
AT B AR R TG/ 1E
AR N0 RN JG 1E
RIET
AT NI B H i 1E
| % il
BRI SCH E B I E "
%
K RIEST] H
PR GDP ELE % 1E
A X 2R A 78 T R % 1k
—EA R HE = nifi il
KIEIIE
Tk R K HE R E 10} il
42 R FE W0 28 A 2R % 1E
W2 JE RN % il
W2 EE
W2 JE R % 1
N N3 B A TR e 15 W/ iE
e XHh#EE
HE S M BCCHEE % 1E
BT NI PRALEL &/ AN 1k
IR
B3 NAA B R T4 NITIN 1E
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Bk 3.2 HLFE MR IEACTRRME R

e EiEL -7 E L = AR FAL fRbs 71
KEANAE AR LLTVEDN 1E
LAt v i
PNSLEE ST FIHRIN iE
FRE RS IR A iE
2 PR
AT RIS S IR AL A iE

RN o SEIR R MR AR by S e, By S R RN A Y T AR
RS YR AT I E ARSI SO E o BRI SEIAE — AR, &
NIRRT . EILR S M A R PET T, "R 1 R s ATk
JEIASE =TT M — Jedabn . BE—20, KIEBE IR EAL 7w E R RN
PR]SEBCHON « AR NB0TH B S AT RV AR B B, R e sl IR A BORSEH
WA BT H ) L AN DR OR A GDP I LRI . X SR fb B i %, Lok —
SEACTRHRBCR « R R HEBCR A E R IR T8 & A FH A T R RIS ) = 4%
FEbx

Sk, RSP IIEE, RiEUCE R RIS E KB DN, KR
R AT POy R NRFTIEE, AU NI = . B 2 Ak > R,
YoJs V) e ARG AR IV g vy, A G R AR 1 ORI 2R — M2 e 3 CRRFH H
W, 2022) ©2, FEILEVERFRIAMER R, BN EAR A DRI E M R 2
RBEEIRERL 45 G B I SERR A SO, JEEPE B E M 2 2200 S A
Gyr e, FEhb it il Ah & CRIESE T I BT . o, 302 2 NI S &
FUSN BRI 2 Ji BV 2 LE i 05 T s SO #0m MBS B B Pe 5 A A =2
H 5 IS P B ORI P s B @ e & 0 N =T B R BoRn 5 5 A9
WAV R s S vt FH A AP 28 K30 H 2 5O N 20 T B ARUOR I 2
Ao ORI 7728 DR IG 2 (R NBORI A R 7 ORI 2 IR NBOR BT &

3.2 eV TTRRRE

3.2.1 HFZFEREAREEMTESE
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TR 2 MR RIRACT, L7 BT A0S 4T S WO BT 2
FHERERE A R A2, 575 B 8 A SO L7 5 DML AT A 2 1
FRARARE 2% S0k, A B RN UL R T 2 A0k AU A
8 5 1 LT SRV 35 O AR S, R T AR ORI, 3 LA 7 0
FHRAEE B R AR R B RO (T A A T, SREUE A
R BT LA T L, ST ST — R, 3 LA DR (00 A 14
SMHFEE, BRUESE. B, TIEE (2019) AR MURBLEZE 5 2 3P %
ML IR, TR T (TR 5 B O 0 15 B 45 S
E IR, Ny T 3G WA IR 5 SO B, I LR (R A A
T R SR T LU AT 4 A o RO 5 B F
(1) FRAEARAREE, — T2 HabiiR R b S AR o T R, A
BRHEATHE 5, A R R SO 2 (A B 5 047 LB, 75 B0 TR O AT b
B, X, AR B, max(x, ) A min(x,) 4 5 X, 7 545 I
KRARRAME, WAL A
$F IE S FRAOR, 408 T S AT bRt b 5
X, -min(X,)
7 max(X,)-min(X, )
ST RRAR 0 T S bR A 5
_ max(X,)- X,
7 max(X,)-min(X,)
(2) WEH JTHNF T, i EHRE

a

;
< (3

(3) T § BUEERIES Bl e -

(=12,..mj=12...m) (D

(i=12,...m;j=12...m) (2)

;=

ej=—1/1n(n)*2771j1n77ij (4
i=1

(4 THELES j BURAR IS SIMTCAE, T d, R
d =l-e, (5)

J J
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(5) THEARTRBEW, -

d.
VVJ-= — J
Zd' (6)
=i
(6) TFHZEETRE. THARXWT:
a; :ZWJ*Xy‘ 7
=

a; R IUEEEE 0-1 Z 18], a; 80K, BT 2 M BN R /KTl
MR A SO AT 2 W RO EACTIIVHE AR A R, I2 RS {EY, @ B
WD, Rl T 2 A BOR ORISR A E

3.2.2 XEEMREESMIESZ

5 B riR ECT 2 W BOR R AT RIS TR, iz FYR (R 200 4,
(7] e A R R KT REAT I o 7 B R B 3R ) M A AP e dr ik R &
i dabs, T 2R TR LB B A S, Ao IR B (E AR )

3.3 BF 2R ERKERME S

3.3.1 EARMERE R EHORIR

(1) FEIRfERE

A SCH R BT 2 A BOR R AKSFHRFR R RILE 12 TR A TR bR, R Z 4L
FEPR IS LR — B T8 RS A IR T FAA 27 DLE TR 3
e

W HSGAEANOESR: B THSEESAD RSN SN
x100%, J& T 1E[IEFR.

MR EE 25 B BP0 25 BB AT HE S B B2 M, & I mfahs.

(2) HHi R IE

Her 2 MR E SRR T 58 (KX) MSEIHESME RS REM.
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% e S B R IR B R R, X IR AR B R ] stata AT R PSR AN, BE
53] 2007-2021 FEMRIK 9 & (X)) F7 2 5 B WA FIBIRIEHE .

3.3.2 WHLSREHES

(1D BEKTHRAR
iz BRI, X8y 2 M BOR KT INEE, 15 BIHEN E AR bR =
B, BARUNEE 3.3 Fos.
# 3.3 2007-2021 FHIHIK 9 H (XD v 2 M @ RHRFBE

HirE HEN 2 et 2 W E
AR TE AT BN AL 0.1309
HelE LR K T 0.0390
B Femb vt
A P 2 1% 0.0448
(0.257)
LR EREESE A
0.0423
% HEN =
?
ﬁ IR HSG A NOERR 0.0099
Je . L
i 3 S ; 0.0980
% S B B JE AR AT BN L
7 RFER TG P ER
@ B minna =
ER ST L R 1 0.0935
LA 0.0889
LG AN HL 7 45 B A0 0.1599
(0.6014) HIEER|Z PSS 0.1240
P b 5% 0.2286

H3% 3.3 T 50, Her B SR AR AU 60.14%, bR 5. il 55
SR L A S A DTIR K, T R 1 SR R B R B (R, BT IR
BB (X)) ZHH N AR RABRZESR, TaaERERS, RIEHEOE
IR S 2, HAE Wt R B RS, R B ETTI R , X
5K ARAS A2 E SR A A IR KR R o BT B R B 2 M ik
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KRB, B B8 7 2 MR R R AR, RN 25.7%.
UbAh, BUr RS R R PR AR BLE A 22.98%, XU IAUT £ R Bl FE By i
SR RIRTE (0], 72— P e B AR IR 55 PR IR

(2) Hr 2 Wl aRE

EFST 2007-2021 FEFEHIR 9 B (XD HFE 2 WERKTFIHREGEES,
F53 S AR 5 FIHE AT 23 HT

% 3.4 4 2007-2021 FEFEIIR 9 48 (X)) $F 2 MR BT ISEE I
PR AR . BRORE, BRI T 2 A B4R fe U A N 2007 4E 1)
0.096 1 2 2021 FH 0.357, WME T 2 M EBUKFAUERE. 280 KE,
A () M7 SN EBKF AR IR, WA ARG SHAL
T o T R X A R B T 2R R SRS TR BRI R, LIRS A M 2007 £E (1)
0.164 M2 2021 419 0.61; AHS, FHHEE . T 52 0Kk H G X 55 HUAL B L
XA AT 2 B i BOR KT LU 2%, A 1348 ML 2007 4117 0.019 36 2 2021
T 0.094. HBLATED, BETRAERA 03 (A) LT 2 A OR JR K ZBEHLROR

£ 3.4 2007-2021 FEFTRIL 9 B (X)) ¥F oM@ sEakE

e MR BRSOl bER wEE i Wil HE TR i
2007 0.164 0.088 0.063 0.219 0.061 0.071 0.143 0.019 0.037 0.096
2008 0.177 0.092 0.071 0.229 0.069 0.073 0.153 0.025 0.041 0.103
2009 0.192 0.097 0.076 0.242 0.078 0.076 0.169 0.029 0.045 0.112
2010 0.206 0.108 0.081 0.262 0.086 0.082 0.169 0.033 0.051 0.120
2011 0.204 0.119 0.080 0.257 0.089 0.086 0.168 0.035 0.055 0.121
2012 0.221 0.130 0.088 0.285 0.095 0.099 0.188 0.042 0.064 0.135
2013 0.228 0.121 0.107 0.304 0.092 0.091 0.209 0.045 0.070 0.141
2014 0.261 0.136 0.104 0.322 0.114 0.098 0.213 0.059 0.067 0.153
2015 0.281 0.147 0.131 0.386 0.128 0.099 0.255 0.062 0.066 0.173
2016 0.323 0.183 0.140 0.467 0.135 0.116 0315 0.070 0.067 0.202
2017 0.366 0.200 0.159 0.560 0.154 0.130 0.366 0.072 0.076 0.231
2018 0.451 0.218 0.182 0.634 0.172 0.168 0.451 0.076 0.084 0.271
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4:3% 3.4 2007-2021 FEEFRIK 9 B (X)) BF 2 EKLZEE R

2019 0.517 0.255 0.202 0.697 0.191 0.182 0.554 0.085 0.095 0.309

2020 0.627 0.290 0.229 0.794 0.210 0.208 0.642 0.096 0.105 0.356

2021 0.610 0.330 0.220 0.808 0.184 0.189 0.599 0.094 0.090 0.357

% 3.5 4 2007-2021 SEFIAHIR 9 A (X)) v 2 MR AR .
BARKRE, \LWRAE . WA DA FIBE P 44 BT 2 1 3Ok FE /KT B 88
Al IX, J& TN F) 250 2 A B R KT e (R AN B X o gl Ll AR A8 07
SHERMRATN S, B RREFES A, B FRE R K. WEE
T 2 BERAS 9 Z R ORFFESE 44, 7E 2019 4EA1 2020 4F45% DY) 1148 i, 2
MBS PP SRt e DR R e 3 o DU 148 807 2 A g 1 HE A4 ZE U R] 5 L T 56
=7, INERETREUTE KB WA E G KA . BRIEA LT £ W@ ss 5
FIFEORSE TR E ISR, BRI LR AR BRIUES, AZEEBX. Hll
BFLTEE BT 2 MR KB E R T T EEREBXMEEE. 75
B B 6 XA A 8T 2 M BOKPAL T Bt 5 AL, L& 135K
A, BAAXHAE (XD MY 2 M @R R 2K B, (A IERER
N, IXRINEPE (XD 5 2 M ERR R G . 535k, 2007-2014
TR B 2 MR BOR R AKCFEECT HAR B MR 5 BiRIX, {HTE 2015
FlE, HTFHF BRI, WthE R JEAKE I & & k& A
i FRIX, HHEA F e ORIFTE S A7,

323.52007-2021 EH IR 9 4 (X)) BT MRS REHE4

1 2 3 4 5 6 7 8 9

2007 i R P ke HOE i WEEH TR HIE
2008 Wb RS UM e HOR L1 7 W TE S HE
2009 bz R DU BRPE O NEE Hl 1L 7 TR HE
2010 tiZF R PO BkPE o AEE M L1 7 THE HE

2011 bR MR DU BRSO NEE Hl 1L 7 TR HE
2012 bR WEE DU BRE CHOR e i TE  Hi
2013 bR R DU BRSO L SES Hl THE F
2014 LZR o R DU BRVE NEE g Hm THE H
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2232 3.52007-2021 SFEE I 9 B (X)) BT M BERLEATREHEA

1 2 3 4 5 6 7 8 9

2015

2016

2017

2018

2019

2020

2021

WA rEg PO Bk il W5 Hl TH A
iz wE o P BRPE il SES H TH  HfE
WA mrEg PO Bk il W5 H TH A
iz wE P BRPE il WS H TH  HfE
WA PO R Bk il W5 H TH W
iz e P BREE il SES H TH  HfE
WA mrEg o PO Bk i Hl WEh HilE TH

*

*

*

3.4

L E =K FHINE S

3.4.1 {EIRRRRE R ERIR

PRI

7

% té\

(1) $RbrfiER

A SO 2 ) L 5] B 4 R SR K HR bRk R rh A 20 LR FEAR, 4R Z 845
YR E—B TR, B JUMER RS B E T DL I R
Rl FWE SRR R, BT fnfets.

PEHCRBE GDP L E : SR AREH R BEECR BT &, GDP X
ST, JBT IERTERR.

WP PR FE SR B P A b R e P ) P 2= b I A PR e P 2 6 R
B/ CO AR RS2 4 B+ 25 a P AR R A7 8D x100%, J& T IE R 48R,
W2 JERWONEE : 3T IR & IO, & T i di A

W2 R RIE b ST B S RN TR B O, R T AR

B NIA AR AR HAEIANIIA AL WG &, J8 T 1B 48

FE RS REC IR TR 2 RS R AL R, BT Ly,
BRI IR S R NEC IR T R S RN R, & T 1R R,
(2) Ha Ak

LR E AR R R B fahs R B RIR T X gt e M. ChE S
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%) L CREARMGIES) AgE (X)) FSHES. 25 EEE 2R
FIRAE, — X TR R R (0 B R F A AT A 7S . R AN Sl AR
by, W EMER KB LRRFEUE, EHETITFEAR. &E, 5
2007-2021 “EHH K 9 4 (XD JL[EE A AR br 15 .

3.4.2 WHEREHESH

(1) AEZER Ko H

F 3.6 NIKIEBEE VLI EE ) 2007-2021 SEFRAIK 9 4 (XD HL[F&E # AT
TEARIOBE . SEZVRIRFRBCE R 58.7%, H AP EARST IR SRS HAFE
RIS SO N K 3538 B A B T AR 5 5 A A IR R0t OR, FTREY)
JERITE T B A 3L [F & M I HEE, S8 M TES U R B AP RIN B4 - BF Rz
5, HILFTEEMERRZ, PrOMEER. LA 2 fE RGN A £ &
PTH 2 LEO SE R B AR 1 R R s i /), X BB %8 (XD 311 2 7RI
NZERA 2 fa R S 2 BE LD o RIBYERIFRFA I 41.3%, REMERXE
MBFER &, 2 ILE S R R R, (F A B /N T L R AL, X
S [A] & A R IR AN 2 T 2 @ WA AE B AR AN A o R R YE R 18 7 i o
LU K, 5 R TR BN 38 mT S SN AR AT 8 BN 3573 9% 3 HH PR A B 2
EESL R E AR R T B, X PIIERRR R R WIR £ 2 18] 22 5 1 2R A,
HARFRE 3G 0 B B R A IR A B AR TG /K A3 A i, T 2 20646/, JLA]

MIRAF IR JE

2 3.62007-2021 FHEA I 9 4 (X)) I[FEEBFEIRE

— i dEhr 8 i< SN e
E XD T e Y 0.050

RIEHET] AT NITA SRS 0.057

K (0.195) AN NI B S 0.058
(0.413) Ralk 0.030
Kz 11 BHESORSO S BOCHRIELE 0.049

(0.105) PR AE S GDP L E 0.056
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4:3% 3.6 2007-2021 FFEHAIL 9 A (X)) H[EE It PE

RN X 2R AL A R 0.018

RIEIIR Tk — S AR HE s 0.020

(0.113) Tk K HE T 0.032

IF s B R 25 ) FH 2 0.043

W2 7R W2 JE RIS 0.017

(0.037) W2 fERIH L 0.020

AHE N A5 TR T 0.047

(0.082) A S B HLE 0.035

LM BT ik B 75 N7 AR5 0.039
(0.587) (0.06) 73 N BB % 0.021
SER L it BN 2 ITREE 0.048

(0.102) N )i T 1 TR 0.054

(ARl TR S IRNEL 0.117

(0.306) FARBIT RIS IR NHL 0.189

(2) ZRETRELAER Ko

MRAEREE I, THE 2007-2021 FEER 9 4 (X)) L[S 4K B AT 4R
a5, AW 3.7 Bis.

H3% 3.7 A0, AR, SRR 9 & (XD JLH BB AR EBE M
2007 £Ef# 0.197 HEK 2 2021 £ 0.564, 2= BRI A 36 ) 5 M /K P2 4 4 4242
Hio IANFEIE MG, #A (XD WL FE S M L& Ta 80 WA A RREE 4 Tt
PRABE LI &5 2Ry BT, BT R e IX AT RS 8 L AR L ) & AR AR A AR
il 7R B SL R B AR LR A TR 2007 41 0.312 3% 2021 4F 1) 0.841; L2 AH
R, HIEE . HlE . 7 E IR A6 X A 5 i X 28 6 SR B A
ZEE TR B IE BEAR X BN, anHIR B RS T 2N 2007 1 0.14 1K % 2021
FH0.467, T EBREBIXKIZEE TR 2007 1) 0.248 HEC £ 0.485. R4
CRETRECRAF A, PRI R4 0 () R AL R & M AP BOR %8R, B
B0 LR E R IR A FH I T 2 M R W R RS REWI&, NG SCHT I
S EAI IR e R
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PO AR T 2 R B L [R] & G 5 IR i 5T

22 3.72007-2021 “EEF IR 9 4 (X)) WAL FE E R L & a5

S R RS ps AR AEE HIR Wil HwiE TE M
2007 0.184 0.191 0.183 0.312 0.156 0.140 0.170 0.193 0.248 0.197
2008 0.202 0.214 0.209 0.333 0.176 0.157 0.185 0.209 0.236 0.213
2009 0.234 0.231 0.227 0.369 0.204 0.166 0.221 0.226 0.254 0.237
2010 0.248 0.245 0.242 0.390 0.224 0.189 0.229 0.234 0.266 0.252
2011 0.275 0.277 0.264 0.435 0.247 0.214 0.271 0.258 0.281 0.280
2012 0.319 0.313 0.304 0.479 0.268 0.249 0.314 0.297 0.311 0.317
2013 0.342 0.333 0.330 0.515 0.294 0.274 0.331 0.295 0.346 0.340
2014 0.366 0.347 0.331 0.536 0.332 0.286 0.349 0.324 0.388 0.362
2015 0.381 0.367 0.331 0.651 0.348 0.313 0.399 0.323 0.400 0.390
2016 0.430 0.402 0.359 0.678 0.386 0.333 0.423 0.343 0.404 0.418
2017 0.613 0.401 0.407 0.711 0.429 0.388 0.458 0.378 0.428 0.468
2018 0.640 0.411 0.431 0.732 0.440 0.406 0.495 0.394 0.454 0.489
2019 0.658 0.435 0.457 0.771 0.463 0.434 0.536 0.418 0.461 0.515
2020 0.699 0.452 0.482 0.796 0.483 0.454 0.555 0.425 0.475 0.535
2021 0.734 0.485 0.515 0.841 0.511 0.467 0.594 0.447 0.485 0.564

% 3.8 4 2007-2021 SEFH AL 9 B (XD HLFEE WL AREHA . Aok
G WIARA M FEIR] S A R R KA LI A () gzt i FeAh s 1y, IF BN Pk
REORFFRRE K. BR 2012 4F40, T E BIG B A X LR & ¥ HE 4 £E 2007-2015
LA B R R AL TS AL, 7E 2015 47 J5 38 K5 2218 5 4 A X

AEE, 2015 )5 A 3L R B R G a R A g KRR S AL, FiA .

PG4 BG4 D01 AN 50 B iR X AE 2007-2015 a1 & fadelk 4 e,
H7E 2015 4F 5 VU ) 1148 I HE 2 Fe e 7E 58 =07, LR & M 45 A Ta R Rt e g K

2015 G Ja HoR & A g8 AL T s st [F) = M 4a & fa ek 44 1 Ja A

MEZER5 KT, BIRE B LI & A R IG5, (G KR B AR A,
XA I A FL (R A R ST AR BT I

32



N U e VAT SRR ECT 2 A BN LR & R

3.8 2007-2021 A 9 B (X)) L[FEEBEE B4

P 1 2 3 4 5 6 7 8 9

=i Bl v I (L1 7§ ]| SE E

i

2007 W#HE T

2008 ik TH O B i it e W mi o e Hl
200 WE TE M A (1 g s W AEY Hly
2000 iR TE O WE Bl g M i i e MEd H
2011 IR pE P eI} 1] s aiE HNENL Hl
2012 Wk TE W) B 74 TH 1L 78 e NFEN Hm
20013 Wk THE WM [ ] 11 Vg N S HoW
014 WWE THE O WE i Pleps WEEL LT i it Hol
2005 W&k cpE M) L] Pleys WEEdr v it Hol
2006 iR W PO TR Bleps Waedi g T i Hol
2007 R W WL AEE TR MIE Bl ps Hol i iff
2018 bk W PO THEH ML 11 78 Bl g Hol i i
2009 R WE BN AEEY TR 1L 78 B s Hol i
2020 bR @ PO RN Ll T B 5 i
2021 WK WA ) s AEE TE B Hol i i
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4 W7 2 FEIRXT R EH AN 534

B CA_ B2 el 0, MERE BB 2 A BO0 3R A B A B B, (HI
SATER, ZEREAEMN, AR POk, ik, FT 2007-2021
FEERAR 9 4 (XD BIAHSCEIE, 55 R AT T R L S5 K TH . < fil
RGN EARAFEAE Ay A 231581, fg gt vh /S MABEAY ,  HLASEAY
BEAT RS AR PRI A AR PRSI, T 9 2 R AT S UM SG:, DAIGIE R T 2 A R ik
X ALRE AR A FEM RN, TR R BT 2 A @ W e k3[R & 48 ) HAR B 4%

4.1 TEIZEABIEXKIR

4.1.1 TEIXH

(1) B Ry &

WA R AR ORI E AR, AT SCE N TR O 245 5] 2007-2021 FFEF A 9 D
B (XD HFEEMKRKFRZGEE17, 188 comm,

(2) BB R

RO E AT 2N @Y, MIEGEIE I THEAE T ERASRT
2007-2021 FEFI I 9 NME (X)) W7 2 MER R EIEEL 18 dig.

(3) s

PSR T (ind) « ZFEAHKICER, THETTONEE =7 ML e B s —
PRV G AN -

BRIV (fin) o AEE TSR R, SRR r R
FFE o g ] ) 48 7 B R TR Bk i &

AR E AL (fdD) : RAZE (X)) AHEEERHRR, L5HX
XF ST TR E AR I 4R R o

(4) iR &

SLIR) B AR B LB A T8 A2 B T 2 MR R SR, IS AFAE LA AR
o L R B AR R SR IE R, FEXTECT S R R RO (R 1 5 0 2K R
Fir, EREFEHAMAE., Fil, RKBIETFOEE M EhEE: Mg
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¥ Cplant) , RPRSEFERP AR G AR ARV 38 R i R EE BRI RS, A 283 85
Cenvir) , FIARFIMCIERIAE A ERATEES; AU (mecha) , A4
FINUMEL BN 715 88— ML AL 53 ) EEAE SRR IR B3 IdEAL K P (town) , H
WA 1 2 XA AN A BRI B2, NI BRI (o) I
A 1o S AR R E N R R,

4.1.2 ¥iEKiIE

5 L& PRI A Al A e AR R, S HGRR 9 v (XD HAREE AR
NBFFREA, 82 A E A 2007-2021 4o Hp A8 BRI 1) A% 5 1 iR s Hidfs 3=
BAEMT (PEANGHFEE) « (PESGHHEE) UAESE (XD gt
FA L AERURZERC T SR T L e T W X G R E SRR, T
0 SR DR B R, R IR AT A A

4.2 fEiR Mg

EEM A AR AT HOR AT, WA S AR 4.1 s LA Bk
&, HFEEH (comm) FENIMMIE A KFIEN 0372, WaHEZEN 0.147, &K
{65 0.841, #/MEY 0.140, VEHABETRFRIRILAE (XD 2 [E13E & M R e /K1
HHHEZE, B EE B FRACE RS, ML DR ERE, B o n
#ik (dig) HIME AN 0.191, H/MEA 0.019, KA 0.809, Xt 5 k5 ] i
A (X)) By S NERNE R FEFAAERRER. NhAsEkE, kgl
T2 (ind) &/ MEN 52.71, H&KIEN 175.8, BIMEY 102.3, waEZEH 26.37,
VOB RIS (XD Z AP TR R AT, GRUKJEKF (fin)
AR B A (fdD) WRILH FEFERES . M EHEEE, A EM
HEgEM (plant) « AEBHEE (envir) « RMHIAL/KF (mecha) « LK
(town) FIATJHEAIKF (cs) EHHIIFIEMNRIIZESR . SR, i
HAT — € AR
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® 4.1 BEMBVESG TS

AR AR W M Pt 22 B/ME S ONI|

WAL B comm 135 0.372 0.147 0.140 0.841
%O AR A dig 135 0.191 0.165 0.019 0.809
AR ind 135 102.3 26.37 5271 175.8
fin 135 48.00 58.58 0.030 215.2
fdi 135 161.3 123.1 1.5 365.3
plant 135 70.82 9.754 49.62 88.88
P A B envir 135 4.845 1.277 1.587 6.574
mecha 135 4.051 2.107 0.490 10.05
town 135 50.82 8.808 31.59 68.21
cs 135 3.986 1.134 1.364 5.593

4.3 FE B

4.3.1 EERIERE

NS SRR R IL R E B, S5 355 (2023) BT

%, AR [ E RSB RL . DI, B 2 A RO ] A B2 e AL SR AR
chrann Il

comm, = o, +a,dig, +a2200ntrol+/¢i +0,+¢, (8)

Hrr, comm, Ay i HMAE t B IL R E MR RIK, dig, N 1 AAE t

A T 2 A B RR BT, D control Jy— AR AR, AR Fhit 41

(plant)  AEEMIE (envir) « LA KF (mecha) . IEIKF (town)

FINTTEARIKF (es) 5w KRB 1 ASBERT AR AL PR B 2 8, 6, Koz

f[ I o) S RN B, 6, BE AL BT

4.3.2 FERAER

FERAR TR, B E AT IR R, S, (EH Figde. LM Rk
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A Hausman 340, IG5 R WK 4.2 fow, dIEATH, SR, JHuEE &
FH T X 1 [ 5 RO ABE Y

ER 429, & (D) FRERAE AT 6 AR S 5 0 B A R, ATER
i 44 03 R4 FE A DS 3R R B0 2 B Bl VA R ECH 0.460, BAE 1% 1) BAEKF
ERZE, RWNETF SN EREBIEHILFEEH, Wik 7R HL oz 5 (2) -
(5) FRED MNP AR & R A 25 5, JC Iy D a6 B 42 1) 22 &t %o SL )
BAFEA T WM, RS (plant) | AERIFEE Cenvir) « AOAK
EIKF (mecha)  SAEEALE (town) FIAFHEAAKT (es) MIEIHRE BN
0.004. 0.082. 0.008. 0.004 F10.172, HREIANIEH B, XUHITAEHILE
0 1 17 52 T SEOVRT R IR B A R R K TR R, ARSI, Ik T4
GAEYIRIRE, BN TR RN, Rk T SR EE A ARSI, b T
NERZIMEH, 5% 7 2 XIS, AR TR EEH: R KF
e, (8735 — At W Es b T ORTBCE 2 195550 /g, (g HoAs =k i1
&, MTHF LIRS #KF: AP s, rTRUREEAN D, (Rt e,
AN, WA ASCRJE I, A T4/l 2 20, EHESNFL R A SEI;
FIRE, NHBERAKTRER, Eim A O REMST 50 R FRFER, ¥k 47
M, w17 KRB A TR K, SRR F & B R R .

R A2 By 2 R BN IR IR A S AE R 45 2R

A Comm
) (2) (3) 4 (5) (6)

Dig 0.460™ 0.396™ 0.395™* 0.391"* 0.370*** 0.335***
(11.57) (8.92) (9.57) (9.86) (8.80) (8.01)

plant 0.004™ 0.004™* 0.003** 0.003"* 0.004"*
(3.27) (3.78) (2.77) (2.35) (2.95)

envir 0.053"* 0.044" 0.060™ 0.082"*
(2.90) (2.46) (2.91) (3.82)

mecha 0.004"* 0.005™* 0.008***
(2.27) (2.67) (3.52)

town 0.003" 0.004"
(1.79) (2.18)

cs 0.172*
(3.26)

i A 0.143*** -0.103 -0.483*** -0.371* -0.536™** -1.616™
(8.67) (-1.44) (-3.22) (-2.58) (-2.97) (-4.21)
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B 42 BT 2 RV ) B A 10 5

By [ 72 Yes Yes Yes Yes Yes Yes
FEAy[E 2 Yes Yes Yes Yes Yes Yes
Obs 135 135 135 135 135 135
R? 09715 0.9737 0.9745 0.9754 0.9761 0.9798
F 211.84 209.09 210.84 195.91 229.38 247.61
P 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000

Ve owy sk fileek sy B KR BIELE A 10%. 5%F1 1%00 B (S T i B2 Ha%, 5w
WERHN t Gl FERFE.

4.4 {EFIHSIRIS

4.4.1 PP MIEBE
SRR BT & RS B R (AT ALEL, R (8) mOMTLE, foR
H A RN AR G0
M, = B, + Bdig, + ,B2Zcontrol + U +0,+¢, (9)

comm, =y, +ydig, +y,M, + 73Zcontrol + 4, +0,+¢&, (10)

Horp, M AR AR, BFEPLETIS. SRl RIS B
WAL HARZES X5 EA (8) M.

4.4.2 PAYNMRIE T

Bootstrap. Sobel & 46 A% 5 [a] AV A2 SEUE 1S SCH & LB = A b A 25087 B AE
BTV o AT H A GHIZ D B VA7 SR I T R A RN 2 T AFAE I 1) . i S R P 3
HE ] A A% O i B AT B AN R AR B kAT B, AR B B SRR R 5 o,
SEIFW T, SEE T 2 N ER K EACER PG 0 bk a5
PLE AN B R A Rt R A R, Bk AR (9) frwn: B A& M
F M EBEAE MR R AT TER (10) Fxf 2[5 5 48 & e K SE Bt AT 26 1t
[ o #4358 B A RO AR RS s, R [RAAR S, HIBRIA R L. v 7.
SEME, UHE R BEAETNUN . WREIAREL « v, £ EEN, WP F 4
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WOSAFLE s TEEN Ay, R B, BN SE A h AsE, EE R 7,
S, GBS b AR

4.4.3 AP NEIEE R

WRE ESCHTR, BLCLP SR TH . xRt Je KT RIS B AR B A E o
I AR T 2 MR BN IE R S M s st — B I LR o6, S5 R LR 4.3

7No

R A3 PRI SR

Ar Ind comm fin comm fdi comm
- (D (2) (3) (4 (5) (6
di 0.908"* 0.292™* 55.954"* 0.265™ 3.027" 0.307""
i
& (0.176) (0.042) (8.358 (0.045) (1.050) (0.039)
. 0.048™
ind
(0.021)
0.001™*
fin
(0.000)
. 0.009™*
fdi
(0.003)
. 5.288"" -1.541™ -70.094 -1.196™* -10.301 -1.189"
Kt
(1.212) (0.283) (57.474) (0.258) (7.223) (0.261)
il AL B Yes Yes Yes yes Yes Yes
A .
A /it [A]
N Yes Yes Yes Yes Yes Yes
[i5] 5E 2
N 135 135 135 135 135 135
R? 0.756 0.966 0.998 0.967 0.293 0.974

2 43 WAL, BPALA RIS, B (1) SRS R LRI 2
WREBAT LS B O R RO 0,908, FLZE 1% B (SR RS R,
(2) Flshrep s f T+ o F A R OB R AN 0,048, [FIBEEE NIE, %
IR A T S B R E IR, AEfE AR, IR, 5 (2) B
S G R EF AR IO R EON 0,202, RAALENIE, KEWIF LT
YA RATAE I AR, AR O 7, $U 2 M BRI A5 B )
LI B A B, LS o A Ml 5 K T S ) R 4 o AT
BT S M HR VG AR bR K P B 4, B s, Hesh— — = Pl
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K&, AN E ARG 2 Bk T &, BEI0JE A TE RN, SRERAKT,
TRBEIL [F) & MK B f . Hitl, 3o RS H2 857

FIEE, 25 (3) FIHR T 2 M @ SO el KT 2 m R B N IE, 2R
(4) F| b Gl AT X 3L R s # s R AR o0, mHER (4 Fh ey
AT BOR L R AR IS AR B B 2 Dy Ik, BIAEAERR o R RN, BTEL, 0y
2 BERE ST e Rl R R KT IR E S [F) AR R By 2 W RIS B v
DRSS, —J7 AT ik 55 1 F SR ABE N, 55— Jrm e iy &
RN RANEE, ISP R A fE, TSR T IE R & A7k X0, B
H3 $IRUEROT. . e, 28 (5) FIH 7 2 A RO S iy LR BB A fE e HAT fi
FHIIERNL, 5 (6) FIANE BRI BTN L A = B KAl 2 80y 0.009, #£
1%HIKT B2, 2 (6) FHBon By 2 A il B LR & M A RO IR 2 i 2
RIIE AR, UERA AR BB B B R A RN, B0y 2 R B0 i Ah i Bt
WREV R HEIL R & . BT 2 M, A BB AU RENE X 257 4t
SR PSRBT SR, IR RENS 51 e REBOR AN E B INE, Nast K ede s 71,
PREBEHE X IE A & A KT B3R T mTN, BRAE 1R H4 BROL. BT 3R 4.2 B4R
(5) %, RAIMEH (2) (4> (6) FI, 1L AL THE AL AE BT ) 25
RA PN, JEERYPALE TN SRl RACT SN BRI G 28
BRI R B R A AE T AR

4.5 REMRIEEAEM

4.5.1 BRI

NRFAEFABIE DL T LR B R R B, e Bt — BT R A e .
DI, A5 B A O AR R 5 A AR A R B DT VR RN A O AR A e 5 e A
EATARRIITNE, 3 AT R A 50 o

(1) AT A GBI [F) & 400 7 vk

WEERr DM T 2007-2021 SRR A A (XD Hir 2 M@ 5L
BRI RISE G139 o AT AT 2 A @ B L B S My i B 7%, SR
W o3 o A0 N S 2 A S L A s M R R AP SER S 1557
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TR A ITE R — AR B AL T3 1%, S A AR R I I SR IR a6 K T
R R ol Bt A AE L, X8 3 Ry 2 TR e DR B ISR Bt 1 K (5 2
I B AR . AR, RS 20 Al 58, rIAESR N 4 ATl e it
FICR &R AT I ER & 150, IR ER &3 0 AT IR fS T, Z525R W
R 4495 () Pon. By oWEBILRERIMATTREOY 1412 HEE, 5
A RS EVR RS RS R — B0 JE b)) Oy BIAZR B Aa et . SRIEhAN A 3
P RIS, B 2 AT ARSI 4 D E R AR TSRS 15, KR
W EE G0 Bl 53 A AR EAT E, BRI RINER 4.4 3 (3) s, fE
PR AR SRR B, B 2 A BOW SR 4 1 B R E08 0.017, BFNIE,
Wi B B A 82 7V Je i S R B R AR T FER

(2) HHAEA-LE S AL T

5 BB A S (B A RE R, 0 08 v (0 R BB AT Ay, A3 v e 1Y)
EEMEARSEE. R 4.4 5 (4) FIRX PR 2 A8 BRI ] 5 4
UERAEREAT 1% 1948 RACE S AL TS5 R 58 (5) FIRX sl sl v 2 A ik
LR & AR SR B AT 5% M) 48 RACER S AAG T4 R . AR, S IIRIA4E R
SHREAERNA B, YT ATRAL T S5 R R

* 4.4 FafEihie e g R

R RO

R Fuk = e R 4R 1% iE 5%
(D (2 (3) (4) (4)
BT oMe 0.335™** 1.412" 0.324*** 0.352"**
w (8.01) (8.21) (8.21) (7.69)
Hr ot 0.017"
W-F S (4.78)
- -1.616 -5.125 2.365 -1.656 -1.433
(-4.21) (-3.50) (-6.37) (-4.96) (-4.09)
P AL & yes yes yes yes yes
A [ 52 3%
Wi yes yes yes yes yes
SRy [ 52 3K
Wi yes yes yes yes yes
R2 0.9798 0.9928 0.9716 0.9788 0.9741
N 135 135 135 135 135
4.5.2 REMS R
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FESEUE RN epr, AR () LR LA TR B e N AR MR 2 0 i A
PZEPERRIE, SR N B A 2R E, WA E MR RAIRE,
FERE R AR AR 2 B i — LS AR B, XL R N 2 A i e At
[ A S R AR, RS ELERA I o T SCHE S5 ROCIR TR 18 1 R e 45
) ARSI AU KT A KA T B A KT S5 i i A2 . SR,
Bl I A PR BR 1, — L8 H B AR TR SRR AR AR, X S [ ) 25 2R 7

)RR AL B S BB RENLI R . XA OL T, RO F AR A B 5
BARBAAAEMOR R R, WX FENLPLEh I A 500, SN AR R E
IR B InECT 2 W BORIE A E A Z I AFAE R B &, BIIERNE M xR th =
SN 2 R, X SRS 2 A BRI R S AR S R O R L A
EAANREIN R AR, Predali 8 7 vy 2 M i 5IRETZ AMFEM R KR,
1 P A A e A

DA N AV TR, AR, T TS P X 1 [ RN AR, [ 4 6 R4
BONAEEAR RN, AL — ERESE b L R G AR AT FT 48 R RE s ) —
JiT, EHL R R R O T RAR R I N, SR R B/ ik
(2sls) (U7, RAEDASTY AT REAF (L (1 18R AL & 1m) N S [ PRLER SR &R R R,
A VFRIESE (2016) CORIBETE, KT 2 AT v e — Wy TR E#ITR
Ko BIHARIE 4.5 . Hr, THAR “Bafill LR My 2 M
e JE — IR DA ZE R AE AN Be B e 1% EAEKT R NIE, Sk
[FLAGERAEH—80 ATARERB RO . £ 4.5 WAMRIE R BN, HATE
BRAEE B BEHE F R EHORT 10, FFE 8T 2 A SO RIKF A5G
20K, I HA ARG A g5 IR i et 4R 24 1R, AR TR H) A A
HAZE AR A
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* 4.5 WAEMRSR

(1) | (2) (3) | (4)
THAE.: BahEisEg LR THAE: 7o Mddn s —
e | BoME 5B | BomB
0.583"** 0.286™"
By oMk
> (8.86) (6.49)
0.002"**
o HE L S R
g (1.97)
BT o M i 1.040***
Ja— (18.93)
— 2.578 -0.947 -0.278 -2.267
(-2.77) (-2.43) (-0.83) (-5.46)
8 1) A Yes Yes Yes Yes
AN 5 RN, Yes Yes Yes Yes
Ay [ 58 RN Yes Yes Yes Yes
FAITE 36.5 429.14
R2 0.9282 0.9783 0.9927 0.9790
N 135 135 126 126
3 oo
4.6 H—F R

2k R AT P AR T A B S5 S AT A, FEIS [R5 BE 2007-2021 4E[R], BRI
T 2 A BON SR E R R B IRTHER] . B4, By 2 MW — 48R
K FEH VO « KMk 55 PR B AN H 7 N A B0 3 [F) ' A B S 2 15 B —
B ? HT 2 A O R E A P i da be ok R AL R 2 S A
A B 2 b R R R KT X RMIG 7K1 DX 35 [] 4 R 5 el 2 75
HA—3E? AL LR, T30 bdkAr “mutk” a1

4.6.1 4 ERRMESTH

B, BEAFGELRRRVERS, 5, KT 2R R a4 O
FERCT LR R Bt B e 25 A B EL 7 L A58 73 39 5 3R] e M iR AT R T R A
%, HARGERWZR 4.6 | (1) - (3) SIFR. Hv3ab i i 3L R & # el E &
oy 0.276 HBZFEINIE, Brr s 3L F w M52 2808 0.264, £ 1%
WEACF ERZFENIE, BN A EOS LR E 1 R E0Y 0.310, XILFEE
AT I TR (R AR o B0y LI PA B0 3 [ e 448 (R e b4 P DK B0 i At i A 4
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TR IAEL . 5 —J7 ], 4 FER S A R VAN 53 50 T 405 2 A R B AT
AR, BRI 4.6 B (4) - (6) FIFTR. ZHEEN, BT 2@k
SLIR B MR R YRR RN R ECH 0.236, 1E 1% EKF FRE; WL EHRILE
PR RO 0.405, fEAEREMRIEIEM .. BT 2 M@ v 3k [ s it it
(IR EAE FH BF 2 v T3 5 & R R R Itk (R R A

4.6 SIS TS R

HKFEER HKEEHR KEAEH HKFEER RIENE L

(1 (2) (3) (4) (5) (6)
B 2 8 0.335" 0.236™ 0.405"*
A (8.01) (8.12) (6.19)
H 7 A 0.276"*
Bt (7.42)
& 0.264"
E2855 (6.06)
B H 0.310"*
E2855 (8.48)
" -2.089 -2.085 -1.457 -1.616 -0.238 2.585
(-6.22) (-5.81) (-4.30) (-4.21) (-0.96) (-4.64)
E%U%% y€s yes ye€s yes yes yes
AN E
%Z& yes yes yes yes yes yes
A [ E
%Z& yes yes yes yes yes yes
R2 0.9773 0.9743 0.9794 0.9798 0.9869 0.9563
N 135 135 135 135 135 135

4.6.2 ARI%ZRKERRMES

s 9 B (XD, FHE T 2 @B KT NG SR TRK
JEACH AR R JEACT AL B0y, BT 27 2 A B ERE (X)) MR E
K, M@ R K, BARSE RN 4.7 PR 7EXSH AR B #4742
il Je s R [ U 25 SR RT R R e AT DX 3R] ' AR RS2 R 4809 0.264, £E 1%
BT B8 R RACT XK IE R & M R R 408 0.479, 1 1% B
KOP B B, T SRR KR IX, BT 2 A B IR R E
ffe 2 1 I B 5
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R 4.7 RFEECT 2 REBOKT O I R & A 1 53 s vk A 56

By o MBI RAKTX BF 2 iER KT IX

Comm comm
dig

(3.50) (2.87)
_ . l*** .4 *

T 3.58 0.438
(-3.42) (1.77)

a6 AR & Yes Yes

O NE I Yes Yes

SEAR [ 58 2UNE Yes Yes
R2 0.9777 0.9834

N 61 74
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5 ARG SXIREW

5.1 ARG

FERGE T HUT 2 M@ 5 3 A & AR DG U, SRECAS [ PR DU J2 4 i 2 7
S BRI [F] A IR KRR AR &R, B T EVE IR 73BT T 2007-2021 47
FOARL 9 8 (XD 7 2 WAL E S MR &K . IF HigHih &40
B, SEAESMAT T BT 2 A R 1N 3 [F) B AR s R A R DL R TR
Gl R R KT AN A1 i LR BN 3L R s A (K 808, k2B i T B S
WAL LR E I . R, BEILIT4R:

(1) Mtk ERFE, BORRISRECT £ M @RI R KT 1E A 2007 1K)
0.096 # 2 2021 1 0.357, FL[R]E # B A KT 2007 FH) 0.197 15 £ 2021
10564, —HF MK RAKTIIRI I mEH . SARGHRE, HARE9
B (X M 2@ RKTFIHESR S, HEEEBIR 2. E028T
SN BOR IR PIE & 3L A s A R KT, BT v R i X (A8 4 v 1 b
WX &A G, 1 HA G A ERRZE 5.

(2) FEEFRREE (X)), HF SRRk RS B E (R E =B
SEIL, TR, A A R BT SRR R KT RS R B
BRI, RIS 2 R @ en] DU a5 i T4 bR R /K P A1 41 i B
B vt Wi aS T SRR R KT RSN BB S o i ) & 4 7 AR AR
AR

(3) BORRIRAE (XD BT 2 R o L[5 & IR 3R A7 A e ok
M YEFEA, By I FH BR B0 3 5] 8 PRI 0 28 v T 07 i 1 Tt A0 48
SCIREE, BT 2 b R L [ A T (I 2N v 56 ) A R P i
Bt WNBUF 2 MR IR KR, R KT X 1 IR 3 Y 5 TR /K
X

5.2 XREWN

BT EIR SR AN TR IR G a8, o3 A DB B TRl 7 2 A i st
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fedEAL R E A, $R L

ok

521 KOERBF S HER, FIHRERNBTFIRE

By 2 M BCESROR A b X 24 56 26 BRIl e, 507 P0 A Atk i it e 17
AR M X TR . %, MBS R R Oy 1t D e By 3k
it e, 780 KAEEU T 2 M B BLSEAE I, UM T ] DL PR IA S X
4G M, JFRRHS RN IBX TIN 56 15k SS, Bl 2 X, HEi
I IE LS 2%, i/ NS Ui, BN 1 A vt A Al 55 2 i e
e 5, G R BCTIRS L, BUFETTNAZ K E AL R, HEUT R
THORRE AN EIN AR, KRR T 2 M@, RO T BoR K
I AR BRI AT A A, BORE G AT A RO IR S
By omfduh . H=, & RETINH. a2 P SG Eulidie, 2
AT 28 I 55 IR E ARG E T, 3t 2D Se | AR M X P A4 21, ISR A 1t [X
Mo BB JE 18, 78 e AR 1t DX PR (X o ) 7 i 3, INRAA S 2 A X 245 B AR %
T T AP

522 AP, BEAEER

SR A TR AR 2 MR I ST SR, e A E .
TR AR F A M S B T R R, et NRIVIEFRE 4. 26—,
IR BORI R G 28 22547 2, g et At Ay
MbAR P A Je A HS A B A LA SE I A At 2 i s e ML BRI R
55, MO BUR B AR AR 2 22 B R A S, AR AL 3 1 5 1 5 AR I Y
KIEMNE, FEA e BRI A gy, DUR S I L 0 si s .
=, POLEE T G R b 78 0 B AT BORMEAE DU BB IR o AR KB %
A, AR AS X JE R ARG, GlEmb L2, g/, (et 3tFE s
o

523 MAEMKFNE, (RitXRFEH
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SRR AT EHERE LR & it R e ) 7 AR, P DB R Rl ok
R, EEERREAT . B, SHRE SRR M A, dd i micE
PRE MR, RERA GRS R, IR Gl dh s . EEHr R
FIRLHT, Bt RE T A AR o RO SR A BRI PR g ™ ity AT IR < R B AL
MR . 5, W IR SRS IEREE, ¥ KRB eE SR A E R, $2
A RO HC 7 R VGRAT 1A, — SRR B e R R R R I 2 22
Sto B =, BURFERADCIEBER, LS 2 &S R R, B
JIRCFRE M, BEAh, 25U N G Al TR RS B F A AR, Bl e N A ) e TR
WA IE =AM, OREEEC 7 el AR A A — M BRI R SR G

524 SIS EEBRE, MEXFEH

T KAEIRSS RBUR IR R], & BRI SN R BB BOR . N7 i 4 P 8
HIE R R, WA B TR e R AT A O PP AT B, FATARE Al 4%
GRS, FR AT VPG . S BRI G A AR RS A 2 DT, (Rt
[ e AT AT KRS A e T o 8 AR S I B, SRANBUR SCH s BORIR B AT
HIE NS i, (2RSS B A AL R M P R A J 35 B 2 Ao lb 32 =7
BEEINME, 38 R bR T 38 4 o SR 24 1) PR RSB SCRFE I, 7870 ) FE A X
M IROL S, 45 5AMRILEMECR, 5158, A B E iE R 25t
WA 2R, AR 1 DX IR 22355 5 FEE N3 70 K TR A8 1A S DR T L

5.2.5 BIEERUHNBF L HRR A REK

R ZE R RTE B, SERi 22 SR O AR PR s, SEIURA LR S
Mo BT 2 RO IE R S S E A R . ey 2 M BRIk TR
JEX I, B RIEACT X EGS, JF AT & BRMAAETT RN, %
ToMNBBED B . ERTIRE T, BRGS0 MBCR SR A B, B
Wy oM, BRBAM. B 2 NERIERATX, B 2 M doip
We, KIEEELGNG, BRPLFEEMA ERERE. Kk, SRRk o & (XD M
i E AT KPR T 2 MR RBUR, TR 2 MR /KT, HAk il
fiANTER, NIRRT ZA BRI SN T s R AT AR IX 37 70 A E B 12K
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T, AW, SERR T IR, AEECT 2 A B A O A E A
55 -

5.2.6 EZNBERE R RFEH, EESRARFNE

“ AR T [ SR R R, B AR R X R B 9, e
FAEIR R =R R, AREEX T, BUF 2SS I BCR T E, &
HACE I 2 RIRE R . AT o N EBOR RS, SRR AR R e®, K
ARMEFER, [BIFR A, BORF R B 3 R AR A b [X 3 AL et N 71
B BURA LLEitt =202y, REEEESH, Bkt ERnS 50,
RIS SRR, SERAGHE, ZMBUFNIYEBUL ). £AA5FRI7m,
WU RLZAR I & NAEFHEGR, RPN it X807 A A BEAT R i A
Il SR A SRR AL I BE 7T BURE M 2 8iE BRI AR RIAEL, 5635 milkig
1, ek blsy, BigRR T AN, BEAETE. B SoRM5730 1
T o, NIFEEBRMET 2 Mdwlh /.
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