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Abstract

In 2020, China has won a comprehensive victory in the battle against
poverty. Absolute poverty has been eliminated, but relative poverty still exists
and has changed from a single economic poverty to a multi-dimensional poverty.
Therefore, the focus of anti-poverty work has shifted to solving the problem of
multidimensional poverty. At present, China has entered a five-year transition
period of effectively connecting the achievements of poverty alleviation and
expansion with rural revitalization. During this period, through the
establishment of a rural credit system, the deep integration of financial services
in poverty-stricken areas and the work of agriculture, rural areas and farmers has
been successfully promoted, providing strong support for the smooth completion
of the five-year transition period and the promotion of rural revitalization. The
western region is the key region of our national defense poverty return work,
facing serious poverty return risk and multi-dimensional poverty problem. To
alleviate multidimensional poverty in the region, greater financial support is
needed. However, financial exclusion exists in rural development in the western
region, which to some extent hinders the mitigation effect of financial
development on multidimensional poverty. Therefore, in order to use financial
resources more effectively to solve the problem of multidimensional poverty, it
i1s necessary to vigorously develop the rural credit system. Therefore, it is of

practical and theoretical significance to explore the combination of
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multi-dimensional poverty control and rural credit system construction in
western China to help consolidate the effective connection between poverty
alleviation and rural revitalization.This paper firstly conducts a theoretical
analysis on the effect of rural credit system development in alleviating
multidimensional poverty, and then carries out econometric model regression on
the basis of theoretical analysis and research hypotheses, and confirms the
hypotheses and results through empirical test. In the empirical process, this
paper uses the double fixed effect model to regression the cross-sectional data of
11 provinces in western China to analyze the poverty reduction effect of the
rural credit system. The robustness test of the main regression results is carried
out by replacing tobit model, eliminating outliers and lagging one period.
According to the multidimensional poverty, the dimension is divided and the
heterogeneity test is carried out. Finally, the development consumption of rural
residents is selected as the moderating variable, and the moderating effect is
analyzed.

This paper draws the following conclusions: first, the construction level of
rural credit system in western China is low, and the multidimensional poverty
situation is serious; Secondly, the rural credit system in the western region has a
certain role in alleviating multidimensional poverty, especially in the dimensions
of income, living and social security; Third, as a moderating variable,
developmental consumption level has a positive role in promoting poverty

reduction and efficiency enhancement of the rural credit system in western
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China. Based on the above research conclusions, it is proposed to improve the
credit evaluation mechanism, optimize the credit environment, strengthen the

government support, and promote the credit investigation business.

Keywords: Rural credit system; Multidimensional poverty; The

western region
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HARSRRR U N 4. 2 o

4.2 ZHEBRRERERENE

it febr e X (g BE (%)

N AR RN (5 19. 218

fHE R M PAEEAN B S EPAERNED /RFEENDEH (5 15. 106

HEH BB RN HEFR (- 12. 553
X AR BRI 2% (=) 29. 937

N I

$i§§x WL HARFEESRER (-) 7.971

N AR R TEFEA L (5) 15. 215

4.2 ARBXRFAERERLZRSSHFTEIERNETE

WAL, i B, R e (R E BRI TV O B 2 LS
SEIATUR, FHA RO R ARG RN, B, R —MMEbrgE
BT HARTRARBD, T2 %8R B W = F R, XA bR Fr 4l & 115 2
BRZ, WEREAEIREmESENEE . R, WERIEDIRIRRRE RO, HAE N
SHFBUN, PRS2 I A X gg . XA, G RE A Rt s A ]
BTN R EERE R, ARSE RO B ikdE . HOPBRON:

(1) XA AL MR LT BOR AT RN AL 2
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(2) FEFRIA—ALAL 2.
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(3) VLT AR 15 E

=1 =1
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(5) TR IUHEFRHIALE
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(6) HHHAFEARMLEEE D

Horr, Py A EE . MREE AR K &= 1155

o

(4-1)

(4-2)

(4-3)

(4-4)

(4-5)

(4-6)

(4-7)

BV R A5 2 A R 2 1 L

4.3 AR RFAERFEREZRS SHEARNERMNETEHSTH

4.3.1 ABMRKRFERERLZREHAMETESR

It AR EE 2000 E—2022 SEPEHL 11 AME 0 B0 EdE, R RIAGE I e f 20T B e 2%
ANTEFRIIAEE . RIS BT FOAEE P R X AR RS AR R VRN A R 45 B A7 AR B i 22
o MN—RYEEE BE, HERRE RN 56. 521, HELH—; (EHFENE RN 34. 361,
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He4a %6 = E B G PR P ANZERE 7370008 7. 983, 1.136. XU, 1EEHARIE
FAPRBELE Va3 AN F Ak R RIE T UK IIE R « (S R R SCHETE TR AT I IX 4
RHLA S ARG B MU AR S 5 R HME . IX SN LA 45 M Hh R AT 2 55 (MR 25, A
bl B TR A BRSPS BAEAR . AT R AR EEAME B A=A 8RN
F BN A S AT 5 G5 0 55 FE B 25 o RS 1R R ARSI AR 75 R R R T
15, AT EAEHAIR. Bk, 1EERRAE AT T KRR A X 25 F AR 1S
EREE ) S A SE B, I HAENEAS A R o 51 SRR 1 X R fie R 1) 46 ik S04k
R AT SR ARG RIS, AT EE Rt G HARE, BRI . (F
PSR B v] DA B AR I T AR5 I B B, AT I E S, FB R A5
MR, RRAEWENL B CRE AT AR E 2 E RS, Bl NETbT . Aok ik
Rr4, TORAT B TN LA 4 S A R

MEE Z G dabi ok, =T BN SAEDY 29. 737, HEAE —: AN &l
W AL 19,557, R4 . XUMIIEEAR RS, S =T R ENUE R A& Tl R
SEME, REREEOU. A IEHAPRAN A ORI A L 45 ARG EATE I SRR . BEERAN S AT
REMFEREER, A, EFREEREIERTES, RN SRS 51
R, AT R RIERE . JFH, B =7 HEN IR RAEE 4 R 1 5530
Flo XA BT 7R ANR A SR MRS R R IT AL, BN RIE R RS S
[ AIE Je 2. A, s DA EEARAT SRR A A B TR SEARAT FE EAT SRt 95 0%
gy, BEEMAR S EEHER, TP 7R SR ARSI X BN #
WFB, KRG, BEIFRAMRMNERERKMERER, B8R Rl A E 1k
15 FPIR DU S S8, B T — RINEAE M E WS, AT REHEE, Tuh
HoBHE R . RSN RAT N, A BT %2577 8 i IRV A R A 145
W,

4.3.2 ABMXKRFIERERLRIOESH

HRRRE, XX &AL 2000 £—2022 SERI LS TR HBOEAT INBOT- 475 H %
RIS R RER, HLHITLE 4. 1. WEIFE H 7G5 X AR RAHE R R
a2 4T, R E ISR EE &% . 2000 F—2009 F P4 ALK {5 HI A &
Rk bR IR BONGENS . FEEARAE 2009 ERTE, ARG R D R LR R E N RARAT
A T R THEBEAR ARG - R B TARRIR S, ARG R R R R TR & .
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tbja, 2013 48, RAERTTIZE REANGASCERT B B E B g ibE R g, IFE
g s« =R A, SR RAS 5RO AR R, KRR S 1F
Rt XA AU AR G R IR S5 ACT R 52 TT, SRl 55 X7 o i AN i
TR, [FNRAHE RS IS — e it g . 2014 48, BUMKRA T (e iR Rk
AIAAEE (2014—2020 ) ) » BIHRHE H Z A S 253 XA R AT 2 L8 B e (1 1 e
B, R AERE AR B T el BB SRS WBEEANE D E - NERIE
BTG, BEML. DA E I E R b B E AR . [,
PRI BRI e B 15 HIE B AT Hak, FF@EAN I E B AT RE LS. 1X— R 512
B, AT B E S S B AR R, IRt 1 b IXAE A BE
A EEE . 2015 S0 “H—S53C/F” SRR AT RCARA S AR R AURA AR R,
INSEIS AT SRl 9 BCE . — RPN 550k, 5 AR E R R 2
FACRCELERTE/ SN

2002
003
2004
2006
2007
2008
009
14

2010

2011
2012

2013
2022

2005
)1
01
201
2018
2019
020
)21

2000
2001

RN /X e /N

4.1 TERSHIK Fh (5 P 16 R G A AT

K PUFRHLIX 2B ARATE IR R B IG DL 9T 4k B 4. 2, MAPEEE 11 4 BN L
s, L/ VESERMERERERKCFEZRARE, )IE &R+ 2k
Ay, FilE. TEHEHERKTIERAAENEARL, HE 0@ BB R3S
Frg e, V&5 A O L IXAEAE AR AU O R W B8 e T Hofb g 4y, WX AN 42
MEAE R R BT HKORAFAE A AL, BEMTSZI AR A S FIAR R i
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B 4.2 FARBXEEREREREREN

4.3.3 FaEBHbIX % 4E 57 B 4R B0 B 1A

AEFE 2000 FE—2022 FEPEHE 12 N4 0 EGE , A IR BO2 0 58 I 2T H S e &
PREOBLE . 22 4ETT R PPN FE AR T, BT 0053 ) A Mk o PRI B2 T AR TR
PRI N BB (5 L 29. 93T Ji R NI AT SCHCHONBE /5 19, 218, Ut B I # 7E PPAY
Z AN BA LU BRI E A o IR B AT AP 2R R e — . TE2 4
ARBTEN , NR— DN EEARRILERE, BT KESA NIZEEORL, R RAE
B35 ] SCBC N8 A gl — A XN RAE VS K I B AR R, AT SRRSO 32 &
BRI TR . TR ORI R AL ORBE AR R I L T 5y, AR TR RIS TE o
MABGEZ , RINZH X AL (R IEAR R, AR INA R A s A2
TP ORI A A TG PR . BT (RS, & RefE AT IR N SR DA B AR TR S s, Bt
MIRRIEAR AR, (22 QST AV T, AR iErL o R — A B WYL, EhRets
TSI R BN N AE TS AR 37 JXURS: TR HE IR PR ORBEAR DL o SNSRI« $i i A0 A kk o DR B
[PEEA B, A Re I IR E MEITE L. T HARTE R, (W IEAEANH+Z2EHT
ERBEAEO /R FEAEND L FEARFFERBEAS TN BB & FAE 5 LLTE 15%
PAbo i (D BAE (B MENEEEIT RS, @i 52 (AR L7 k55 A e
AE, PAZEMTRIARNERMERAKT, BEEESETN TR, TN &%
IR R R R, IR TN
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X H DU ER I X 2 4ETT N SR S T UG DL T 0 b . TR B, PEARHLIX 2 4E 5T A
oL EIBE N FEY, (EEMERERE, 24 W RIAESOURARL T 0.5 BLE,
P X 2 4E ST I i) BTSSR et o P B X 22 4R 2T R R AR IR DL — 2 3 2 WP, 7
1148 XA N B AT SERE N A T 4 B A AU T 207K R AT AT
SR, HEAFZREA OB B BANORK—F, =/, s, v, HifEs
AR BN 30%. L, XFoaiX, RARM LA R, - AR Al
NI, ISR A A RBE R R il e, SRS IR e R EATRERE . =
I ORIGSE A S ORI B, B ORAR R AR AR VR T oRAG 2 L o RIS, A4 R B AR
AT ORBE B, RRT A 2RI TT IR AR Ro%s 7 St e, B abABA TR N 2 4EST A
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PRI R ARG AN 4. 4 PR R TEHIHLIX S 5 22 4E 38 DN A A A0 S I HE /s
#, HKE B HIZ4ER KT 0.5 BLE. DU, A5 il ERZ4ETT NG
OUBSEE, HOR S TTUEL HIEE OBTSE. BRIGIEAE 0.6 AN, (HAF. TEMWELE 2022
TFHZ TN BURIRAE 0.6 BL L, Z4ER HE L™= .

41



BV PN S TR AT G DX AN 5 P 2R A 1A 22 A 2 RN 9

=
=

TH
M
How
0 0.1 0.2 0.3 0.4 05 0.6 0.7
W 20224F

Bl 4.4 FEERE 12 17 2 4E T RN LE



VI N 2T e A8 G DX AN 5 P 2R A 1A 22 A 2 RN 9

5 ARPIX RAHMERA &R SUER T RISSES 4

51 BIBKFESTEiIRA

5.1.1 H\FKIF

AHEERIET P ES RS PEEXGE, wind BdEE. HEM. EPS HdfE
JE, SRR R B T IR ANEEAT AT

5.1.2 TEiHAA

(1) B

WA RS B 2 TR A8 50 (MULT POVERTY) , A& FIA S 4 Sh prit G vh
HHLIX 2 4E DT W 2R G fa Ok BT &, A8 BUNEUE B S, R X 2 27T IR 15 100 R
H,

(2) OB E

OB R RS AR (CREDIT) , AT E A SCES 4 & rh prit S i a3
ARG R R GG R ROk &, SIEEBER S, BRERAE AR R .

(3) il

i S8 R 2 (2022) 278 2 SRl R AN (8155 30 JJ WSO\ 0 Bk« B3 (2021)
Ho7 A A R 22 5 TR R R SR R . X EE (20200 2 4ESTIRAL AT IR 19
TR AT FHR (2023) STHTIAHLE] k2 B AR 5 S [E] & 46 AR 58 LA ERFE
(2022) Hrv i B4 Rioo 2R R R 2 4E T R IR 52 M A DS 7T, I BURAN 4 R A
K (LOAN) . IAEALA (URBAND | EEREE/KF (ROADD  MEFT/KF (Fin) .
ZRHOAKE (EMPIOY) « XFAMTFIEEEE (OPEND AE 45l 3e &

(4) A3

VAT AR BN R R 37K (CONSUMED , %484 F B RS HUE SCI IS AR 3 37 S
/ERABIE R HE R, BAEELES. 1,
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# 5.1 FEMKRIERGRRALE R MRS T

B el i R AR AE /ME PR 2
PR & 2R Z YT N R4 . 247 . 947 124
il RFHE A & PSR R AEEL . 024 . 894 . 107
BT ERR K HUX PR DR AR R A/ Hi X A 72 . 005 1.775 . 598
WA WHEANO/HX SO . 234 . 786 115
. ARAT TRl 1 it 7K~ NFJE B AR, B0 2 3.9 28 5. 359
o B K~ WS /T BN 1.719 6. 745 1.035
ALK SR NE, BN 4.595 8. 286 . 946
XA IR SN B BT AT FDI/HA X GDP 0 .07 . 009
- N o ERRANBEE R IRE S/ R R . 034 . 143 . 031

A R IENETH FKF U g

5.2 REME

AT H B, SRR IR P #H DXCARAAE F A 2R 2 4R I BRI, A SO B A
NEARIHTTRE (5-1) -
_ = 1+ 5 + 3 + + + (5-1)
Hr, MULT POVERTY AW fEREAL &2 T INTEE; CREDIT % U iR AL B AN
B RIBEG o NFEIN: o2 ABIA RS controls NIEHIALE; a; REEHIARRE R
81 FoRIN T 8RR, 8¢ FoRIN B 1 ] 8 0N e Pah .
TR AR R A FREAME NI 9l ok DR S s DX AR AN A 2R 22 4R IR TR 5 RN, AR SCROT
IR AR (5-2) .
- =1t 2 + 3 + 4 R + +
+ 5 (5-2)
Hrb, YR8 MULT POVERTY AZ 43T INT54: CREDIT NiZ U8R
MR RIEE: consume NRTTARR, FoRAHR PR EVE K cre_consume
NN R GO R I cons NIEHIARR; 6 RoRIRT0E &M, S5t
PRI AR 8 RN e o BRI

5.3 REWW

FEREAT B Z A T R A B AT A G VA 30 AN 2 B3R ek A 0, FAR LK 5. 2
M 5.3, HrhZ BRI AR/ VIFEAAE 10 BUT,  PIEHRER L2k f2m .
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5.2 ZREMXMERS

Variables (1) (2) 3) (4) (5) (6) (7 (8)
(1) credit 1. 000
(2) loan -0. 551 1. 000
(0. 000)
(3) urban 0.456  -0.585 1. 000
(0.000)  (0.000)
(4) open -0.274  0.278  —0.089 1. 000
(0.000)  (0.000) (0.158)
(5) road 0.497 -0.595  0.710 —0.326 1. 000
(0.000)  (0.000)  (0.000)  (0.000)
(6) fin -0.263 —0.084 —0.032 -0.123  0.098 1. 000
(0.000)  (0.195) (0.619) (0.055)  (0.130)
(7) employ 0.323 -0.036 —0.314  0.078 -0.347 —0.644 1. 000
(0.000) (0.572)  (0.000) (0.214)  (0.000)  (0.000)
(8) consume 0.486 —0.563  0.541 -0.359  0.651 —-0.028 —0.082 1.000

(0.000)  (0.000) (0.000) (0.000) (0.000) (0.664) (0.196)

5.3 REZERLZUERE

Variable VIF 1/VIF
employ 4.130 0.242
urban 3.110 0. 321
road 3. 030 0. 330
loan 2. 550 0. 392
fin 2.470 0. 405
credit 2. 460 0. 407
open 1. 260 0. 794
Mean VIF 2.720

5.4 FRRHIX R4S 14 R HE R 5T BOSS IS R 53 4

5.4.1 AIFER DR

HEAT S UE (5] V3 40 BT B, AT sk 5 A [B] S AR RS (] s A8 RN Bl AL RGN R Rk, R i
hausman 36 Hf & K B @8 . BT AR B 0 A Oy R, HERR P & 1 2
Z I, A e RS [A] A4 fy XU g A . R STATA X 2000 4F-2022 478551 [X
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1L AE GRS T R4, £ 5.4 AL T4 R WEEZERT AR, £
JREMERIRALEE 1 F Rk, R iz R e R S BN AR,

M 5. 4 R =S R, ATLORBL, ARG IR 2R 5 Rt 22 4E 5T IR s oK (12 f i
SRR, BIURASE PR R BEVS S 2 4EIRTT . AEARA A5 IR 28 B2 e 22 4 2T TR ) 1
DU, RAHE AR R BRI 1 BAL, X T 2 4SRN 2 52Tt 0. 307 A,
IMNAZ A T2 7, RVE ARAHE AR 2 1) 22 43T RN I S BTAZ 5l , A 0. 307 21 0. 321
P21 0. 318, (HASIRAFEMARAE AR 2R e 1) 22 4R TT (V2 25 1, Ui i AR 45 1
PR EA € 1 2 HEPR TR

PEfAR R, AR R R AT AR 0T BB — € I 2 4E A RN, 4
ARG AN 1 Bz, ZAERITRORIGIN 0. 0395 AL ATV AKFH N 1 #Ar,
Z YEPHITBONIE TN 0. 0707 AL MIMBIALR . SERE BT W BT RE J1 % 2 4E
AN RS IE A, — IR E A, (HRWE R B A fritm . 2 EEs T
MR R R R R I A R 48, RS whlk. B8 (e kDAL 555
J3 T TCVE 552 B 5 30 5N AR S A I8 o IXRP SO0 -3 B0 1 AT I 222 45 53 PR ) i)
TR NBERIGIN 1 AL, Z4ETTRINA 0. 00282, FIREEAFIE AE RN,
TRRMEIBIR, ERAEGE D RIFAERIONIRIERFOL S, AR K%
RA R ATHSIN o = I BT TR T~ 3B 0 56 B 224 S 0T IV IS % < R o, i R AR B
SRR SEANBILL, MG AR A 3 [X 22 4E % R A 0 O n e

#5.4 ols HHER

VARTABLES ols olsl 0ls2
credit -0. 3073k -0. 3213k -0. 318k
(0. 0403) (0. 0441) (0. 0444)
loan -0. 0405k -0. 0395k
(0.0139) (0. 0140)
urban 0. 0522
(0. 0523)
open -0. 183
(0.391)
road 0. 00280% 0. 00282
(0. 00162) (0. 00162)
fin 0. 0208sk 0. 0222
(0. 00950) (0.0102)
employ —0. 074 15k —0. 0707k
(0. 0225) (0. 0233)
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4% 5.4 ols FIAZ R

VARTABLES ols olsl ols2
Prov Yes Yes Yes
year Yes Yes Yes
Constant 0. 835k 1. 319k 1. 273%%%
(0.0126) (0. 153) (0. 160)
Observations 253 242 242
R-squared 0.873 0.874 0.875
Number of id 11 11 11

Standard errors in parentheses

sk p<0. 01, %k p<0.05, * p<0.1

N T e DR R ARG FIR R R S ARSI 2 YRR RN, SRS IR R A
(¥ 4 ANEAR AT T B4, WK 5. 5. S5 SRR MG FIREEMN 2 4k 2 208 ok,
MEfE 1A R LR, BE AN ME . A X MRS A A5 I L AEE MR S A0 M5
FFIEE AW TGP A R, DUE RS2 4ERTT -

® 5.5 RNERGRRRETHERS %R

VARTABLES y y y y
SRR 0. 0596
(0. 0663)
G —0. 285%%x%
(0. 0513)
EHEE —0. 1095
(0. 0434)
(RELEN S —0. 23 Issksk
(0. 0340)
loan -0. 0485k -0. 0398k -0. 0547k -0. 03830k
(0. 0158) (0. 0146) (0. 0158) (0. 0142)
urban 0. 0875 0.0788 0. 0854 0. 0455
(0. 0584) (0. 0543) (0. 0574) (0. 0530)
open -0. 180 -0. 227 -0. 368 -0. 112
(0. 437) (0. 407) (0. 436) (0. 395)
road 0. 004695k 0. 00211 0. 00446 0. 00364
(0. 00179) (0. 00174) (0. 00177) (0. 00163)
fin 0. 0337k 0. 02863k 0. 0337k 0. 021 5%
(0.0112) (0.0105) (0.0111) (0.0103)
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B8R 5.5 RINERERRRETHREK S FIRIT ML

VARTABLES Y Y Y Y
employ —-0. 0451 —0. 0712x%%% -0. 0330 =0. 07174k
(0. 0270) (0. 0244) (0. 0266) (0. 0236)
Prov Yes Yes Yes Yes
Year Yes Yes Yes Yes
Constant 0. 982%% 1. 264k 0. 988k 1. 255%k%
(0. 203) (0. 168) (0.177) (0. 162)
Observations 242 242 242 242
R—squared 0. 844 0. 864 0. 848 0. 872
Number of id 11 11 11 11

Standard errors in parentheses

sk p<0. 01, *k p<0.05, * p<0.1

5.4.2 REMKRE

N TR AE N Z5 R B AT SRR AR GE 1, A Sk 3 =05 SO AR R AT AR 1 A
B, B, EHACARR, DAESTHIERST 0-1 208, Ak B m R tobit A
AT R VER 38 s 55—, IR HE AR, 2T 1%-99%E 5 XA L4 AL 55 =,
WAETER IS, R IR B AT A AL AR R B S R 2 TR HON PR R &, e #%
KR B 5 — W], MEE R R RE. RRSGRNERTIR, RPCEHEN ., HER5F
WAH. WAETERIS S, MPREACER R H T T S 25 A (el VA S A 7 TR e e A g
WKIHGREF R 1k, AR R ERUE B4 TR AR S, RIAEA SR AR
SRS R AR TEAT AT SEVE . 45 LR 5. 6.

5.6 REERKLER

VARIABLES (1) tobit (2)winsor (3) lag
credit —0. 525k —0. 322k
(0. 0488) (0.0451)
loan 0. 0250% —0. 0385k -0. 0355%%
(0.0106) (0.0139) (0.0143)
urban —0. 328tk 0. 0530 0.0120
(0. 0624) (0.0521) (0. 0616)
open —1. 222 -0. 144 -0. 200
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8% 5.6 RAEKRER

VARIABLES (1) tobit (2)winsor (3) lag
(0. 479) (0. 389) (0. 398)
road -0. 000891 0. 00271 0. 00238
(0. 00136) (0.00162) (0. 00166)
fin -0. 00541 0. 0225%* 0. 0240%%
(0. 00604) (0.0101) (0.0107)
employ 0.0138 —0. 0726%* —0. 063 3%k
(0. 00854) (0.0232) (0. 0240)
var (e. poverty) 0. 00381 sk
(0. 000346)
L. credit —0. 3h2%skk
(0. 0508)
Prov Yes Yes Yes
year Yes Yes Yes
Constant 0. 8533k 1. 2803k 1. 214k
(0. 0957) (0. 160) (0. 168)
Observations 242 242 231
R-squared 0.875 0.870
Number of id 11 11

Standard errors in parentheses

sk p<0. 01, *k p<0.05, * p<0.1

5.4.3 AEMREE

AR SCORTEARAI AT IR R0 22 4EST N (V0520 5% 2%, AELREAE EAT [BIUET I ) BE A7 A S 17 [A]
RKAR, RRFE MR R 22 4EDT N, B2 4EST IR 1822 T B 2 s iR R 5 F A4 &
IR, BEXTAZENERE, HOoNA Rk 202 SHRBE & M T RAAEH#TRE, K
Ut ASCRE 5INPT B/ —aREIE N LU % o

¥ 2 BT LA BRI # (Innumber) {E 3 T HAE:, FH Durbin-Wu-Hausman
RI6 7 IR AT WA TR S . BT A AEACE ORACE) MAMEARE (WA R
MTHARE) 47 IV 05, B2 e, HRIKE el FNMBRRIMA R JFE
MEE ei MARBGEHRREN 0. 1 ARMEZEAN0, UHRERR SHANRE WA A
M, ZR AR RN AR, RSOk CREDIT NP4 R, MK S 7HATLLEH,
ei MIARBEZEMAN 0, HHIOAE CREDIT NN AL E, ] LUFI A T AA Sk @ik
P A i)
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% 5.7 Durbin-Wu—Hausman 346

VARTABLES DWH
credit —1. 533skkk
(0. 190)
loan 0.0100
(0.0128)
urban 0. 0383
(0. 147)
open —3. 191%kk
(0.593)
road 0. 0087 Tk
(0. 00206)
fin 0. 00667
(0.00774)
employ 0. 101skx
(0.0210)
ei 1. 07 5%k
(0. 184)
Constant 0. 131
(0.210)
Observations 242
R-squared 0. 755

Robust standard errors in parentheses

#kk p<0. 01, **k p<0.05, * p<0.1

36 2 OSSN U BN Ao T RARRRA R, THRAARIRBAS S g
IBEN U REA B i AR O SRENLIRZETUAM R, SRR e A | AR, DU
G2 mALLNE . B, AP HUM R R BRSSP, SRS IR R AT
K, M-S ZHEFTMBMETLEE KRR HIR, HN TRARRITRANRE K, £5.7F
A, PAEAE %K EEZE, W TRAE S NARRARREBAMXME, W LAAZE
AR BJa, BB BN 3R 2s1s fhTH AR, I3 5.8, g5 SRR TR
WAPERTSE T, ARATAE IR R AR AR TH AT DLk 2 i 51 VR, S5k o4 0] U1 2 A 25 SR 1) A i
[EXEEIFES
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% 5.8 Tsls AHEE

(1) xtreg (2) ivreg2
CREDIT -0. 318™ -0. 562
(-7.16) (-10. 87)
LOAN -0. 040™ -0. 033"
(-2.82) (-2.05)
URBAN 0. 052 -0. 347
(1. 00) (-2.65)
OPEN -0. 183 -1. 773"
(-0. 47) (=3. 40)
ROAD 0. 003" -0. 000
(1.73) (-0. 10)
fin 0. 022" -0. 013"
(2.18) (-1.67)
employ -0.071™ 0. 006
(-3.03) (0. 46)
_cons 1.273™ 1.033™
(7.94) (6.93)
N 242 242
r2 0.875 0.774
F 50. 577 34. 535
Hansen 0. 000

Robust standard errors in parentheses

skk p<0. 01, **k p<0.05, * p<0.1

5.4.4 RERMRE

(1) 4EfE 5 i i

N T MERARANE FH A Z25%E 22 4 22 TR (R0 AN R 448 2RI BT AN AP AE 22 57, K T
(K12 4ESTIRFRE I AURON s BEIT A Aih Mab & 0RRe 4 FO4EFE, o3 kA7 Btk [,
IS R UK 5.9 B,

® 5.9 EFREREER

VARIABLES (1) (2) =7 R)#HE (4) A3 Bt = IR b
credit 0. 0396% 1.173 0. 650 0. 4420k

(0. 0220) (0. 859) (0. 644) (0.0418)
loan 0. 00356 0. 679k 0.270 0. 0204

(0. 00694) (0. 271) (0.203) (0.0132)
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8k 5.9 HEARFEKRESR

VARIABLES (1N (2) =7 R)#HE\ (4) A3 Bert = IR bE
urban 0. 0653% 1.152 -0.916 -0. 00159
(0. 0259) (1.013) (0. 760) (0. 0493)
open 0.119 —34. 1734 3.773 0. 754%%
(0.194) (7. 566) (5.673) (0. 368)
road —0. 00337k —0. 0853k -0. 0323 0. 000862
(0. 000805) (0.0315) (0. 0236) (0.00153)
fin 0. 00358 —0. 876k 0. 139 —0. 0346%+
(0. 00505) (0.197) (0.148) (0. 00960)
employ —0. 0954k 1. 557k 0. 165 0. 09993kt
(0.0116) (0. 452) (0. 339) (0. 0220)
Prov Yes Yes Yes Yes
Year Yes Yes Yes Yes
Constant 9. 316tk 0. 130 6. 715%kx —0. 544k
(0.0794) (3.105) (2.328) (0.151)
Observations 242 242 242 242
R-squared 0. 996 0. 830 0. 159 0.911
Number of id 11 11 11 11

Standard errors in parentheses

sk p<0. 01, *k p<0.05, * p<0.1

M3 6.9 FAalEH, EPTAIIX, ARSI RS Kot 2 PR R 8] # A7 AE
W LN, ARAE R R BRI 1A RAL, Nl SRS SN 0. 0396 4> FA,
A Bt ORBEZKCT 3R TT 0. 442 DAL JRRE TR AE A R AR TR 4t
RRDESCH, HISREHTA 2, AR A P R AR P b e, B 32 A RN
Ko [ AR AHE P R e R HESh 2 WHRX TARRIT e, ol it AR Tm At IRl
MRZFZBMERE, RAME A RERN TEST . HERAERARER, FEHNETRMNEH
PR RAEPE AR M R B A TE R, W] REACRE 20 A F O R B sk, B AT 2 R
ARG R R B R ZOIE RS R R BN e 3, 1 AF BRI E Y. £
B RIRA A 2 MM X, (5 AR RE BN HCE R B AR

(2) HuX 5t

REPEHs 11 A8 kit Bl Bl T2 BB m st s AUl =r.
S RN R PR XTI 538 TP 2 S B A XEEAT X3 73, IR0 il kAT [l e,
LRI 5,100 BAKE, ARSI SR K s B Ut 74 g AL At [X ) 22 422 TN
VR 22 HON R 52, IX U AR S AR &R (05 e AT Bl 0 v LA B X ) 22
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HESTHIE L, EAEIREEAF R —EE 5

HARRE, NS HI AR R IR xt 2 4E2T TN

RIRZEAE AL PY R b XA E O B3, X2y, Wmib X ZHEMIERRE, E
PREAEN S, BB MET R AR B ) GRR &R, IF BRI K —f&
Wk, BORPATREEE R R, HERE) AL s — i s, 515 AME PPN E P

R ALSAANL, A BT R SRR,

£ 5.10 X RHAHERRKE R

VARTABLES Padb X U Hi X Hia X
credit —0. 283k —0. 4063tk -0. 253%
(0.121) (0.0710) (0. 128)
loan -0. 0270 -0. 0322 0. 058 1k
(0.0198) (0. 0536) (0. 0250)
urban -0. 134 0. 668 0. 0587
(0. 373) (0. 417) (0. 0632)
open -1. 409% 0. 389 2. 226%
(0. 833) (0. 685) (1.159)
road -0. 00260 0. 00682 -0. 00580%
(0. 00330) (0. 00363) (0. 00334)
fin -0. 00912 0. 0262 0. 0470k
(0.0182) (0. 0348) (0.0219)
employ —0. 102k 0. 0931 0. 07143
(0. 0408) (0.0746) (0.0139)
Prov Yes Yes Yes
Year Yes Yes Yes
Constant 1. 575k -0. 0882 0.104
(0.313) (0. 587) (0.173)
Observations 110 88 44
R-squared 0. 865 0.923 0. 894
Number of id 5 4 2

Standard errors in parentheses

sk p<0. 01, *k p<0.05, * p<0.1

5.5 AR RFAEAERSUERRTFTHNMAR

R SCIE T[] 5 RO AR A, xSt DA 5 FH A 288 22 4 54 DN AT SR HE [m] U5 o3 A
HREATAS A AT R BTG, T BH 1 G T XA (5 A4 SR 0t T 2 458 N B IR 22 A
F o AFT TR JENET 9% 5 R A5 AR R R84 2 48 32 W R BR HEAT SR i, 3R
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5. 11 J&/Rn T HHSL AR A S5 R, W LR HAE 5 FE AR RO VRV SR MR RN 5, P b IX
BRI FHAAR R85 CREDIT X 22 4E 7T R H5 5 MULT POVERTY kAR 2% . KRG AR 5k
RO I S EIW cre_consume [ R ECN 4. 277, UiBHAR R BHETE SR TR K S
FAR R FTAE o BB, AR5 A A R0 T 22 48 23 1R i & %50 ek JROR 19-0. 307 28 %
0. 388, LR AE AR R0 T 2 4E 21 N (192 4 A SE N B X2

PRk, AT RAfS R R IR SR RV 2 AR, BB HES R AHE A R, JF
B BTN .

£ 5. 11 AVHRLEELE R

VARTABLES y yl
c_credit —0. 3883k —0. 375%kx
(0. 0516) (0. 0559)
c_consume -0.219 0.0302
(0. 342) (0.401)
cre_con 4. 2777%%% 2. 97 1%k
(1. 360) (1.504)
loan —0. 0394%+*
(0.0138)
urban 0. 0605
(0.0519)
open —0. 258
(0. 401)
road 0. 00140
(0.00174)
fin 0. 0192x%
(0.0108)
employ —0. 05683
(0. 0245)
Prov Yes Yes
Year Yes Yes
Constant 0. 75653k 1. 12454k
(0.0173) (0.174)
Observations 253 242
R-squared 0. 878 0. 878
Number of id 11 11

Standard errors in parentheses

sk p<0. 01, *k p<0.05, * p<0.1
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6 MREGILEBIREIN

6.1 ARSGL

AR SCR A B8 5 SRR A 45 5 I 5 1%, R0 08 &0 DA A A4 2 1R 8 e X 22 458 T
(RIS, JFAS AR A5 AR S R R RENS A R g2 2 4E 5T N I 2518 . AE B 07 i, JE
REAHORHIE FESCHR, IR 1 AR {5 P A AR S 22 4E B IR B & F e AN e ikl $R0F 1
A HIAR FK SR 22 4E T8 PR 22 (0 EL AR AN AR AE IO . AESHIE A ep, JE T3
TR, R A v A XA A 5 P A SO SR TR AR AN 2 4E ST R F6 45, FFIER 1 2000-2022
AR REE . AMREVERS I 7SR a IR T I it DORAHE AR 25 R 10 22 R sk
PRSI T o 3 S S L it [ A AR AR T N AR, F AT 1 R A g A S s 1
BT, AR S PP 1 08 A X AR AN A5 P A 2 e R 1) 22 EDRE RN . ok T 45 SRR

S, AEFRMERDIA G, ph A DOR A S HI R 2% e RE s S 22 4RI ET 0N, ik
B RAE IR 2 4T VR . I, fEZe 2 430 N HERE o, AEHERE R
TG A R e, 1 HE0E AR m R AN S R R LS A & . S RIS HE S
FEBL IR EARIFREOL, R SE AR AE VPO R 2R, Tk < R B 5 17 AR X ft
R BV X ST 2 YR BT TN B -

S ARSOR SRR T AN T T e 5T ARRSE PR SR R AE B RN AT
SO S AL 2 PR T B A, PRI AR OB . Pk, SEIURKAE M
PR R MR TN IR b 22 R E , s AR RHE AR R R AL L BRI N Ty T AN A i A 2
BTN o 55— T, AESBIX S SR 0 A o, AR AR 2 R Jo 10 22 4RI BT RN A
PHR X e R, PEALIX Rz, DL, EERRAHERE PG XA N B2 I B IR X
ARSI F e, PRI ] B DAL ) B AR AN A5 AR &%

=, LRI, AR RO AT SR KRS P A A AR AR ST A
REREHAER . BB AR X E KT e m, W RSN K, EREe—E
FEEGARA NS o RGBSR 2 BT SR BT B /0, T e W ot 2R i ARG 2 3 R 3L R 75 2
R, R AR S A R, 258 R e VETH 2% I wa IR B2 < 7 K @ 4 IRV S i 34 B,
DRBETH P s, S AR R PAS DA  E s BRHES AR AT X P ML B Y, 5] 3
A e IRHEAT 2 o0l 9%, RAIERI 5 KN Az 71
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6.2 BIREW

6.2.1 EEFERAFNER, BUITFNER “SH” N

TEVHIME R, e bt EBUF SAHRERTTIES R, W 050 5 F
WL, WL B TR P S VPN . FERIERS b, € & B RS FVP bR e S5
W, FEREAE PP T IR B R, B DRV RO HERPERT 23 IEVE . R, W S H
LRSS — B ERE B R AERZRA, AU AR B IFAH
PR RS S50 Bk, el a AR VPAR S SR B R AN T BBk 34T, AR R
B VPO I R E AT e P . AEVPAN S RIS R 5T, BOEE “ 2487 Sms. IEH ALK
A2 B EARRE IV, QU AR RS, W “E5 07 o G5 ROREAIE H IR,
PR S SCRF U B S B R s eAh, 870 RAEAR M S AR R AL 2 MR B A 1R,
Rt “EHA (BD 7 it DHRTHETR M 2 REKT. BIFTRAT “fE5+7
R, WE SR BT 5505, I E i SCBURRHE AR RAE 2 YRR
T AR AT o R A B - HESH AR A X F) 41 A e AR THAR IR B 2R 7T

6.2.2 hALIEFAHE, TMSLERR “THE"

2 ITE ISR R AT E T TS S AR R i B 551 3. Bk
ME, AT FEFAEHNEEX—F &, BRI AR 5, HTE— MR
FEEZh AR, SOt Famk . SR, Mt EHE S EE SN . 1t
b, ALEEALE 2 FESINAF ST, S5 SR IEHEMAAE R E AR, =Mk
MEMAER. RN, ROEEEREEAEARSEARFEIL, #REASCRRKR
e, Bp R R 2T EARK PR R RITEME. SN ERINTEER, KE
MATEIRIESIGE, SRR T rIE g . AWIULE R, AR
SRS S A PRI, 5 g R U AEAS AR 4 8 A0 Rt _b SE A B KU . W5 i
e TRV, s 2 a0 2 W R B 2 M BATaI. R KRR
REERSE I TAR . SR AN . AL IR AR 55 DAL BE B R B3RS, AT SEBLAR A 45
R 28 22 YRS ET IR B LA

56



VI N 2T e A8 G DX AN 5 P 2R A 1A 22 A 2 RN 9

6.2.3 MBEAEE, AERFMEAERBRARE

FEANME TR R BB, BURFERTTR 905 LA Ak R N5 T B HE SR EELAE
FEARNE A R B, BUMFERT @ 61 5E i i B AR FREEEE I, 83 T R, &
UL LA AT 2% 58 o 30 B LSS 38 BUAHORIC B I L, S 3t A A v 1Y 51 3 A
LA, HESURASE A R AW . L, SEXMEENUE B, RSB
O R IO, )5 B Ois i W o VRS, B ORME B 2 NS i BRIE Sh A
TR o AEAS FHMEE 7T, 95T 0 (0 S B HE 2T XU B i 5 AN T Bk, DA RS 92
FURTESH I S HE SR E . AP SRAT L . NS SRS AR ERAT e 2 =) 55
AFEER, BUFEIT A EA M E TR, B R0 ORX S AT AR HE (1 [RI I,
BREFE M IERARAT X (I Z AR TT R o IISRBUR AR S AR R h BIIRRF D, A%

FRERNE AR RAHE AR FR 2 e rh O BE Rt AN DR AE RO AR, HE3) 1R AHE AR R 158
26

= o

6.2. 4 HEHEEHFR, EMESRITRATSH

T3 B AEAE 1737 B, AR I SEt “ BUR+ 11735 7 XUe I B A7 o 5.
FEMRCR , BURRORIER S SASCRAER], G HREBGE, St E RN 2
SRS T G s TAE . XA SRR AL B R B S MBORSH, IS 2N
MEAS MU IR A AT, SRR SL R AR o (RIS, AT NS AR e R B 78
A FE R, 4G ICEIBMEAR, 95 BERENREMER .. BUFAHT
BN ARRAT SR, AL e B AR AT EARAIE R, SRS B e PR e 1
BeAt, e sEE R . BUFTL A AEBUR 2L 8] 1) SR8 ARG B FriEshit
JifE G BB G — 5 FE B 7 G RIS SEIUATLAE FAE BAN X 38E 15 2 22 1]
Iy e e 530 W AT RS B AL, SRS B RE A A, DRI HE ST
BRSSP TT B, A < R AL BE 08 SE AE R MU (i 2 A 2T R A IR A5 HDIR VL, 92T I
S EINAESE . AP RBIRRBOS R, BT I 80E . XA BT 48/
T 22, HESNARN LB N AT AR R

6.2.5 EYLRFIER, EERFERERRABN

RMEREREZ, WRTAEERNAE, MAKRE T 05 A 5B ACH B
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THEZ R IR R Ak R, B RZER. ARG KRIERE, dhgdt—2
WP AR FE RS TA), AT P L AR . XME 3 5 AR B R ELED, JuRAA5E
(RIP A i R PR Jy 508 . DRIk, ey P L AAR A s RSV B i 70 S e X T9H
TR P oK, FEE TR et AT Y, AR R rh = S E AR P 5 A R 5L
Hiafr, H— RN ERERER, EHAENEMAEIn N TR KEdE
5, BB RRNE G BB R B, OREEE 2 BR A J RERE RS = 32 M5 20 R,
ST I AR ST 5 AT SR, DLESR TR P 3K, AR T I B AR, RIS
RPNERT R =, WRIE, B AR R P 5L, BIRARAE RGN,
SN & RSSO R AR S5 MRl fhe WIE, BlHEIRTH RN & R %
HEAKT, BFRRAHTE N RS, DOVHAR& ENemRss, RIERES
A S 2 1t 5% 52 R < i i O 1) R
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