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Abstract

At present, the global economic and political landscape is undergoing
complex and profound changes, and the way countries cooperate in the
economic and trade fields is developing towards economic blocs. The
Comprehensive and Progressive Agreement for Trans-Pacific Partnership
(CPTPP) is considered by academics as the highest standard of regional
free trade agreement in the world. China has always adhered to the concept
of high-level opening up, and formally applied to join CPTPP on
September 16, 2019. China has always been a traditional agricultural power,
and the implementation of CPTPP will have an impact on the trade scale
of China's agricultural products. Since traditional trade statistics cannot
accurately reflect the true situation of a country's trade, this paper explores
the impact of China's participation in CPTPP on its agricultural trade from
the perspective of value-added. This paper is divided into three parts: First,
on the basis of combing relevant literature and trade theory, the
characteristics of agricultural tax reduction in CPTPP member countries
are summarized, and the impact of CPTPP agricultural tariff preferential
rules on the value-added of China's agricultural trade is explored from a
qualitative perspective. Second, the impact of joining CPTPP on China's
macro economy is simulated using the GTAP model. Thirdly, the GTAP
model and KWW trade decomposition model are combined to explore the
impact of China's accession to the CPTPP on the trade value added of
agricultural products.

The results show that:(1) China's accession to the CPTPP will not only
positively promote China's macro economy, but also significantly improve
the economic growth and social welfare of CPTPP member countries.(2)
China's accession to the CPTPP will increase the export value added of

most agricultural sectors in China, but will have an impact on the domestic
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value added of wheat in China.(3) After China's accession to the CPTPP,
the export value added of China with Japan, Vietnam, Mexico and Canada
will increase, and the agricultural global value chain cooperation with
Australia, New Zealand and Singapore will deepen, while the export value
added of agricultural products to Chile and Peru will decrease.(4) After
China's accession to the CPTPP, China and Vietnam will have increasingly
close cooperation in vegetables, fruits and nuts, oilseeds and vegetable oils,
plant fibers and other crops sectors;China's export value added of live
animals, meat and meat products, and processed foods to Japan, Mexico
and Canada will increase significantly;China's export value added of
processed foods to Chile and Peru will decrease. Finally, this paper
proposes the following countermeasures and suggestions for the
conclusion: (1) detailed research on CPTPP rules, orderly promotion of
further agricultural opening up. (2) unswervingly promote the free trade
area strategy, safeguard the relevant interests of Chinese agriculture. (3)
grasp the opening up opportunity, improve the international
competitiveness of agricultural products. (4) adjust the trade structure of
agricultural products, increase the value added of agricultural products. (5)
take advantage of the "One Belt and One Road" construction opportunity,
strengthen cooperation with CPTPP countries.

Keywords: CPTPP Agreement; Agricultural Trade; Added Value ; Global
Trade Analysis Model
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FeH, ME T GTAP-GVC i, Walmsley 25 (2017) Wk O 5kl 5 LB gk AT
ZESACAC TR, T GTAP-IESC #5544, JRARHE AL I B 56 R Ak 36 Bt ¥
Gt AT, SR, REEE 20 E M GTAP B 1 i i
TUBEAT AR, DAMORAEAAR SC I BOR A R A TE g . PR R4 (2019) H
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s r XA s DX TR 55— B 1 T PR ) B 5%
vrry, @
xtrv;® T DXISORT s DX T i A5 FR) 0 JeE 1AM

RIS IR, DA R
B AT E 30N
XT=Z" YT+t (ZP4Y™) (5.1

M BT Y, = AT S A & A BN AR 18] bl 5 i 28 . [ bz
B RSAR o ) ot T B 2 A
B = A7 &N IT R S GTAP TR BT R, WA
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A a] b AR AR R CRAHE T E T S A A

Z" = vdfm; (5.2)

A A AN AR R CRLH T E 70 i T4 -

Y™ =vdpm/ +vdgm; +vdkm/ (5.3)
EprizfpicA (LU E kg -4

t" = vst! (5.4)
FHF 27 RY " S U 1 A [ A T AR A, DA T R S

DU OTE ¢ E AT, B XU AR S AT LA R, LR
wmr,
] TR DL O T

zfszﬂ s (5.5)
Yovim? © '

s, vimy g2k VA, vimg 2 DLk D ETE AR T EO R, vim AT R

ZAVAE
vim =% vims® =% vifm; +vipmj +vigm; +vikm; (5.6)
e SRR A, e DA D E AT g s tH ), e AT ROy
e’ =vxmd® (5.7

(Z"); Fedsei otk CVL, PR3 R R A R TR

(zm)fj — vifm (5.8)
B OE L B EE AT )

o

vime

yﬂs = (5.9)
ARofr, (y"), A B OB TR O E R, TR
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(y”‘): — vipm? +vigm¢ +vikm? (5.10)

M, BN HERPATEXN AR CH, HEUH OET 70
T, R R DL EREE PHE RN R I
BTN FERN:

X" =Y vdfm + > vifmi +>" vfmi +>" ftrv; - fhep] -
> isep; —osep]
M EXATAE H, S HANFN S AE jFT0 FE P 1 H7 00 S
[E b §EBIIE A § BT R DB A BT A A R A LA
L. SIbRIR, RN FAE A 75 R AM .
kS AT SR EIREPE, TER T RN R —E sy, BERE S
BNFATHIRBATHN TS, X FEBE RIS GTAP K FEXT ROAHEN = R BT

(5.11)

5.1.3 B S m{E 5 R

KWW (2014) 52 5 43 fig B 780 AT LUK fy b 0 55 AS ) 22 55 4 HE 11 5% B 386 i
o, AN T EK-E R BRI, S-15 2 2. A SCRA
KWW 52 5 43 fR AR 14 J 2 — [ ARt EVEAT o0, BRI an F

N VTR, BBt R ECEPAES, nlh r B s [J, HE
ANEFAA G —AEET, AP AR ORI 5, BRI, X
AR IR = g, 7 R A B U R R H A

X, =AX +AX +Y, +Y, rs=12 (5.12)

Horp, X, Fos2 r HRFEH, A, FRER o B — AL R 31
AEF AR, AR s B BALR T B 2D AL ¢ A
177 A, Y, s ¢ BRI AR E &, Y, RoR s B ¢ EIAE P ) T
(D23t a8

¥ ERBHOPHE MR, WRRA:

e O .
XZ AZl AZZ XZ Y21 Y22
EH SR, WA IR
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ol e o B il MR
X, B, NHEEAGRIWHE, BFRRNE o BEARIN— AL A TR
s H R R T,
ExR 1 AErE—mAr=md, T A BMRARESE S, ST A B4
MEZ 2 g E gy, B, &V ARERZER 1 (ENEIE, WV, /T8
FoRN:

V,=1-A, - A, (5.15)
[FIRE, R 2 7 b BBl 2 A 1 PN 3 0B A -

V,=1-A,-A, (5.16)

K, 58 X 2%2 B E R EGEFE N
v{vl O} (5.17)

0V,

W I INAE 22 28006 P e HEL B A DI R DU mT AT B S I R R, A
|:VlBll VlBlZi|
VB = (5.18)
V2821 VZBZZ
FEIMEFERE (VB) 2 4% B AR P RV i 5 G B 2R A T 7%
ok, MEER1MaEO, EBX1MaHOTERRN:
E, =A,X,+Y, (5.19)
M EATE W E S DR S T s A& S A
[FIFEH, B2 2 E TR IR N

E,=A X +Y, (5.20)
I TRE B AT R 7N
E:{a' 0} (5.21)
0 E,

DRI, H B e R gl Al Ry
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VBE = |:VlBllEl ViB,,E, } (522)
V,B,E V,ByE,
BE— B Y G N EZ NERTT, BEIMER AT R0y
ViB;, VB, .. VBg
VB = ViBy ViBy . V,Byg (5.23)
VoBar VeBsz - V6Bss
PRI, HE T BRIELRE B2 3l T 2 s  :
ViByE  ViB,E, ... ViBgEg
VBE = V,B,E, V,B,E, .. V,BE; (5.04)

V.By,E, ViB,E, .. V,BsEs
Koopman (2014) 253t — 50 5 040 A N U R ER 0 BnE,  BP H D gk [
AN S E AR IE (VAC _G ). H D SGREIE N8 InE (RDV ). AR H
A s A R ESMEIE (FVA) SRS 55 (PDC ). i fa SOR PR 5
A5 R LI, RO R 43

DVA_FVA DVA_INT DVA_ INT,q ROV

E - VZBSS sr +VZBsr m +V, ZZBsr (T VzBsr rs +VsiBsrArs(l _&s)iles

r#s r#s r#s t#s r#s r#s

DDC FVA_Imp FVA_Oth (5.25)
+Vsz Bsr Ars (I - A%s )71 Es* + ZZV Bts sr +ZZV BtsA%r A’r )71 Yrr

r#s t#S r#s t#S r#s

FDC

+ZV‘ Bts&rZ(l - A’r )71 Er*

t#s r#s

Hrp, s O EE, rONBEOE, O =, T NSRS 2 AR
IR B TR B R ER A, E AR s EREH T, A AURIE
HEHAERAUERE, BACKRKE R &% KW, Y EENRERTREME, VE
N EEIEINE R EOERE .

Koopman (2014) R Hy FUE B i BLIR, 739302 B 2877 it R 5 1 [
PSR . EL R AR 1 R AP R P A o 0 8 10 T s AN T e 2%
H T 055 = [ A [ L 0 AN R AR 287 it SCRE 1 RIK ) e ]
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ity O L R e B [ A T A 8] i S [ R R R 8] i A
PEEIME . 2R A B VR RS E . g A R SR = E R e .
WK R R A ESNK R ER T EAy, Ho, W OB E SN s Bl
287 oty SCE BT ORe AR T s m 8D T PAY S8 0 R S 1 38 T A 0 i DA A T8 7 ity 3
TR R 0 R 18] it v ) T PAY 3 IELAE 5 5 DA 3R [ e 24 T A IROMSC R e, B
PR 52 5 o3 AR SR G R BT

[ﬁ [_ T TR TR BB —
DVA_FIN lj‘] 1 JJLI{E
VAC G —[W]—-[ b R A ]—

b

T E R = ER n
‘[DVAJNT“”‘ ] [ B (

A ! AR Ef5 2l AR 3 }
Export 1 —

Y

A room | wrmsmmmenmmnn |-
FVA
&
*[FVAfOth ]—-[ HOZR S 5 = A ]— B
%
SAKP RIS "
PDC
mramitmws H o
5.2 HOR G0 EERE
5.2 GTAP B IR R 1B R TE
5.2.1 GTAP A KRR

AT, GTAP10.0 JRASHIEE R [E Y 2014 45, s SBdtl5 BL s i
SEIU A, 7 EER B AT SR . AR SO Jafi 4 Walmsley 55 (20060 Hi#:H
Jiik, 1M 2012-2025 SFAREGARMZSE (GDP). #A. NOR578) /1548
I BAE X GTAP JEAEEHE AT SR T4, RS THUE 1 2022 %
MATHIE, H O NIRRT 58 5. S &P 8uE 3 2ok B VL E E
BRGS0 (CEPID. EFRTEMEESHA (AMP) . #3417 (World Bank)
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S5 [ PR BB LA 10 2 PRI S . R EEE A R R s

52 20142022 FEAEH (BHX) EMBHETHR (A1 %)

B K GDP N AN s AT BN ) 2G5 8 7
Hh 71.95 2.57 8.41 3.74 0.92
HA -12.18 -1.53 13.46 1.73 0.57
TERH L 18.43 9.87 24.77 4.13 5.07
g 21.26 13.56 22.01 -13.55 12.64
B 34.54 -2.49 63.55 77.33 21.89
e e 77.69 9.56 53.12 12.08 27.42
e 2 7.98 5.39 25.25 13.19 -1.28
YN 21.85 9.47 22.20 21.18 3.04
= NI 26.52 7.83 46.01 10.18 14.15
Sy 8.30 8.49 31.24 4.14 8.96
el 19.84 12.00 31.97 -16.98 6.69
& 17.97 10.88 46.58 12.29 10.76
HAth X 23.28 9.12 21.61 -0.02 9.913

BRI RIEERLFEHF 50 (CEPID. EinftmiE4HS AOMF). HFH444T
(World Bank) i1 3k15.

522 BR (X)) E=WEITANEE

(D BHxE GhIX) ke

AR GTAP10.0 BB e, 1280808 R A0 141 A E X EGhIX, 9l 2
WA TR, AT 141 A E K X 3T ER Ry, B AR =K%
FE . CPTPP & i 18 e th o B SRR X, Bkl o Ran#k 5.3 fiios.

£ 53 GTAP HZE (HX) 44

e EESAIS
1 R, TEEE TEAS
. FA . SOKRITE, #7062, Wb, SO, BORTET. R, I
CPTPP %5 Sk, BUE. BR. WG
15 LA A X 1H S 3L A X

HARK KPR a0~ : CPTPP i i [ 5 [EZE1T 1 FTA Bhis o 4% 7= i i1
KFIFALA—F, RSSO 11 AN R BRI 58 1A, gt il e,
W E R R E TR BIR LA 2 28 1 [ SRR [X 48— U5 28 S L Ath |5 SR Hl
X o
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(2) PAlETTI B E

GTAP 7Y B filt B4 J28 114 78 ot 23 82 8 1 o ™ i 43 28 (Central Product
Classification, CPC). T#R#E CPTPP PRSP AFAT %0, BRI T it 4 5 R0 0 R
TR R A A R A AR K g i B 511 % ) (Harmonized System,
HS). Bk, Rl et M, TR MEr oK kstr SR a4,
T WITS $24E0) 7 0T R4S HS it 5 GTAP B[ 5 4y kAT 4k, 4
GTAP10.0 HRERE M 65 AN MBI 1T R EAH, KA TR 1K
%, BARGFRIKRE. N RAKR LR MR EY LAE Y. Esh Y s
Y=ty B RS E BEL FUEIE . B A4 ROARAEY . TR (R

5 -4 ) o
£ 5.4 GTAP ML T49K
1Tk g2k o N HS gt GTAP F= 433
JKFE 1002-1006 1 UK « 3 (R
N 1001 2 (UhED)

B KA R

0701-0714. 0801-0813

4 GGz KRR

HUBRHEY) S A4 ih

1201-1208. 1404, 1521 (43
1522, 1507-1517. 2304-2306. 1212 (i
)

5 (K « 6 CEF 21 CEYM
iED)

WY AR AL i

0102-0106. 0201-0210. 0301-0302 (i
43) + 0306 (4D « 0307 (%)
0407. 0409-0410. 0502. 0504-0508.
0510-0511 (F#4r) + 1212 (B4 -
1501-1506. 1521 (#B4r) . 1601. 1602
(#B43) 1603, 2301 (#43) . 4101-
4103, 4301. 7101

9 GEFEsh) . 10 (EhHlE) . 14
GKP2ED 19 (B . 20 (H
fB B D

B S e BN, 5001. 5101 (#B43) . 5102 12 (B fezziil i)
b 1701, 1702 (#§4) . 1703 24 %
- 3 4
L] 5 0401-0406. 1702(;@;;\) . 2105, 3501 11 CEASL 22 (L
5]
06061-0604. 0901 (k43D . 0902 (3
%) . 0903-0910. 1209-1211. 1212 (#p
X 4%) . 1213-1214. 1301. 1401. 1404 X .
HLFE At D) 7 ML | 8 GUEAD) . 13
(#44) + 1801. 2308. 2401. 4001 e
Wy A= D

(4> « 4403 (GE%3) + 4404, 4501
(#B4y) + 5201, 5301 (4D + 5302
(#343) . 5303 (#%3) . 5305
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0302 (#:43) . 0303-0305. 0306 (i
430« 0307 (343D . 0408. 0511 (i
43> . 0710-0712. 0811. 0812. 0814.
0901 (#B4r) . 0902 (#B4r) . 1006
(#B43) + 1101-1109. 1302. 1602 (B
e ) . 1604-1605. 1702 (#5)
1704. 1802-1806. 1901-1905. 2001-
2009. 2101-2104. 2105 (43 <
2106. 2201-2209. 2301 (¥#E43) <
2302. 2303. 2307. 2309. 2402-2403.
3502 (#4r) . 3505 ()

23 (L AK) 25 (InLewrs
f) 26 CUORE BRI 5D

B KR AEE R GTAP S FE 5 ds & HS Sl MR BB,

5.2.3 BERATEEREMNEREE

ZRd B =B CPTPP A ERBIAN AL, H CPTPP AR HITIHE
2023 4 1 H 1 H, CPTPP %hbAE CIEm 5 3R, RHR 23 [ SR ™ i K 5%
FiEEAWZE N 0. F4b, BT CPTPP X h it E ) ERZ — R Y KB 2
o WMORICH)E UL T BORE T 5. TR REMETTR, ¥ CPTPP &R
[ [a) A 7= bk LBt R 2%, W E S CPTPP A [ 2 [A] () SRR AR 445 o [
T E H % 5 Whie B BME T 808 TR BsET EMA CPTPP,
3 H. CPTPP % i 57 [H 2 (AR IH 2 T 0B, R E WK 5.5 s,

5.5 BB RKBUE

B, % e

Wi CPTPP AR E L RNE, T CPTPP bt il R A O
CRYERI B 1) FTA FHUE KB 7

s —

( é}é‘?’%{m A CPTPP, 3 ELI% & J 5 L2 AL S S 0.

FERERI R, i 5% CPTPP R 5% [ 22 8] ) - T 557 iR 48 9 ST (2022)
s, RAIBOPEIoHE,  HRAE 5 2 5T i ) SRR AR i R 1Y
B A bR AE AR AU A SRtk IR 2R o He o SAT RO AR AL AN L O
SRR ik PR CEE 1 OGRE; TR MBI, f B B nRyot HoRR.

5.3 P EAEYPLEFHEHRIE

L5650 TR 1 s 2 TR ESLPr GDP. #ho4aA] . #tOgis O
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WAL

£ 5.6 WA CPTPP Xt HE K HEEREMETFFIEW

Xf 2 [E S2PR GDP 5% £ [ Ak 24 5

R M (%) (%50 AT 90 R o)
Bal fEs2  Eal T 2 a1l R Rl OER2
i -0.0009 0.0040 -453.4156  101.9295  -0.0398  0.1034  -0.0298 0.1012
HA 0.0182  0.0299 270.1753  548.8386 05879  0.7889  0.2561  0.3708
BWOCHE 0.0035  0.0054 775.5344  999.2444 04313 05689  0.1341 0.1778
Bvi:  -0.0064 0.0103 -192.0244  291.9774  -0.6862  1.0646  -0.2819  0.4567
B 0.0380  0.0415 221.6765  270.7374 0.0804  0.1035  0.0527 0.0664
W 0.0003  0.0003  -0.2694 -0.2208 -0.0055 -0.0046  0.0020  0.0051
kP 0.0003  0.0008 150.2505  164.4021 0.1638  0.1956  0.0894  0.1120
e e 0.0147 0.0223 -94.0610  -26.7314 0.1432  0.2665  0.2129  0.3258
ik -0.0006 0.0061 474.6095  923.9392 0.1698  0.2962  0.0529  0.0995
HMPGEF -0.0047 -0.0023 141.3856  155.4359 0.1798  0.2082  0.1009  0.1342
el -0.0006 -0.0010 155.0651  120.8056 02941  0.2234  0.0715 0.0562
e 0.0006  0.0003  13.1029 10.3845 0.1214  0.1075  0.0905  0.0870

HllaokUR: i GTAP BDLas BB TS

MEPHHEE AT LR % —, XHPMESRATEURIEL, i CPTPP X

SIERARE s EE WA, St — BRI E R X R KE . R
RS IR RO, REZEAIA CPTPP, HELZFr GDP K Z T 0.0009%, Xf
o [ BARARFK G R | 453.4156 H R A, W EES g & sl
T F% 0.0298%71 0.0398. i E I CPTPP, ML T155—, E GDP K%
BIRTE 0.0031%, HSt@AIM N 555.3451 [ 370, W OERIEE D0 4R T
0.1432%F1 0.131%. 25—, FREIAN CPTPP K 53 FI#E s 1 CPTPP %1% 5 [ )
LT TRbs AR R, HiPE 2 GDP S #EoAE AL HORUS E O AT A R
E, Ha$EH T 0.0167%. 484.0018 H /i Tu. 0.4567%- 1.7508%; Hik, H
A GDP B#EIRT L, T T 0.0117%, AR, JIZ KRS R K S R
JG, N 4493297 H ik Tt. HULAIEH, HEIA CPTPP X [EF CPTPP %
T (R 22 55 MY AR e 2 A R TS 2 7 AR R AR S
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5.4 IR\ CPTPP Xt shE R =5 58 5 1 I {E S MmO SSIE 53 4

5.4.1 IR\ CPTPP ¥t # [E R =5 58 55 18 hn {E A9 52 i

R 5.7 5K 5.3 NN CPTPP X rb [ A di 40 3 & 11 0% HH 152 2 S IAEL I 52
M o

R 5.7 IO CPTPP Xf o BAR ™ i 52 W IME RIS (AN TSR —)

BAL: BAET
FENLERT] DVA_FIN DVA_INT DVA_INTrex RDV FVA PDC
KA 10.6793 -0.2443 -0.0889 0.1350 0.1208 -1.2180
N 0.0022 0.2596 -0.6304 0.0096 0.0049 39.1416
BRoE. KRR IR R 81.6437 4.7280 0.2670 4.8053 0.8493 4.3865
HOEHMEY) R P07 86.0798 11.6078 -0.2201 4.7773 1.2810 38.7550
. AR R 246.0343  206.5813 -1.7370 52.1727 7.5223 18.2428
B o Y& A 4 0.1152 0.1510 -0.0317 0.0013 0.0759 44.8749
W 13.2040 9.6818 0.1942 0.7161 0.3761 0.5441
L] 4.5739 66.4793 -6.0582 46.9334 1.6235 21.4342
A4 Je HAKRAEY)  66.5037 0.9442 1.4906 0.8108 0.7375 4.0123
T 1710.0469 514.1565 38.4186 71.0276 45.0561 22.3329

BAERIR . 1 GTAP B4 R B frds .

e I 20103854

ayra Rty | 7449909107
4% | 134.9861062

# | 2471627673

¥ERuRT | 4518664913

EsmEkHy~ s | 52858163626

smriemiayn [l 1422807801
. kRRER [ 9667973222
& | 3878741632

/KFG | 9383975532

0 500 1000 1500 2000 2500 3000

& 5.3 BIA CPTPP X EARNARTH Z¥mELmE (ETHR— BAFD
HlEAKUE: 1 GTAP UL AE REEH 15 .

M 5.7 5B 5.3 i EEE T LUE
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e, WIS, FEII CPTPP 3 n 1 rb [tk 5 ) H 1152 5 38
HARTMIE, FEXH R O 5 453 {036 ai K3 488 145600, KT 3512
TG, XM T CPTPP f i [ (B4R 7= fh FF UK S i T o [E A [ FTA,
A CPTPP W RMRHES) o [E A1 CPTPP Ji 57 1H B 41K

B, P EAEA IR S MEAR IS, N CPTPP J&5, HMT
Ji5 5 ] 2 1) SR EL A 3 B, R] b v 1O 22 A 77 ot ) 11 87 5 S B 8 A AN R
MR . BRI S, hEAESI . RS I HRMEY &
TP UM EL . BRI 7K AR SLAE 7 ot 5 [ H 5 G N A 3 2
FiK. Hor, b EDN A SOt F5E 5 B 215238 ek B 239 125676,
KT 24 12360, HUGERES. LA S DR G EE 66 14
FICHIE 71 123670, WK T 51235,

100%

80%

60%

40%

20%
o T %@Q ”{Q\Q

0%

-20%

W\
‘_ W N

W
&
A

@\
@e @gﬁ
&

BVAC G mRDV mFVA mPDC

& 5.4 A CPTPP XJH EARRNE 1R B IERRE EXNTR— %)
BHERIR: 1 GTAP B 4s KBS

I CPTPP X o AN R AOY A8 T T 52 S I sz i an i 5.4 fios, iz 08
RN 72 S G AE SR AL S I E P S L. 3R 5.7 518 5.4 TH A
H, AR ER AR SR T F S S, N CPTPP - [ [ Y B InEL AT o5 L
A BORZE S, AT S IE B AR LR -

S, TN CPTPP Xt K& A dh i I T A R e 2 (et E R, B
X LSRR 7 i A0 D36 R TR, QX /N2 LA AN PN N A 4 A0
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(VAX _G) WIFER. FIHJRE, S E N385 ) 5L, nge RaE
EAFAERORZERE, I KRB R AICE, P E/ N B O3] 1 ik

%, WA CPTPP J&, FENLIGEENIMERE (VAX _G) K
I PN, 3R] R A R AN 78 22 AE 2 B L LR D T G e e il 3y,
77 B SR AR AR K AT B LR . SRR 587 0E 22 AR LG, o ) SE R 2
YL AT REAE SR DT T A7 /R — e 22 8E, Rk, 7EAN CPTPP J&, "HEMF
B RGN DS R AR, s R E N IE RS (VAX _G) K
RN o

=, WA R AR RAEY) . BE . AKRIRE B LR i
157 5 3 B S O AR AR, B3 = ANl 1T A T PAY IR PR 80 2 0 2
BT BTSSR EIA CPTPP J&, HE BT 4 K AR e 35
Hv AKRPERL BEL LA X PUART 2 5 E B E B 7y TR

5.4.2 IR\ CPTPP 3+ ER & 5 5 i 1E 1Y El 5 7 B B9S2

% 5.8 FIE 5.5 Ahn N CPTPP i [ 4% 7= i 57 5 B8 I i [l 53] 5 o 1A i 52

M
R 5.8 A CPTPP X ERMHE FGWMERBEH R FEE FETER—
AL BHHAET
¥ 5 1kftE DVA FIN DVA_INT DVA_INTrex RDV FVA Imp  FVA Oth PDC
H A 1560.7497  433.7962 6.9370 20.4282 28.7709 7.5180 132.6954
BOKFIE 15.1320 3.2819 -4.5463 27.4766 0.8651 0.1843 -2.8752
g 8.5962 3.8033 -10.9310 49.5400 0.2292 0.1059 0.1358
HTYE 0.9709 0.2313 -3.2396 18.1134 0.3927 0.0376 -1.5386
K 0.0174 0.0030 -0.0044 -0.0051 0.0035 0.0003 0.0080
skpEl  65.4643 7.0119 0.0816 11.3975 1.7729 0.3214 9.2492
e e 375.1551  286.8897 39.5612 28.9708 5.8635 4.1980 51.9810
JIEwN 78.5184 12.3861 -1.6276 25.0934 1.9002 0.3367 0.4384
HEPGEF 187.3814  72.9187 5.9533 1.3052 3.4904 1.2872 2.1883
A -26.3942 -0.2794 -0.1441 -0.0495 0.0182 -0.0003 -0.0202
e -46.8762 -1.4043 -0.0958 -0.0333 -0.1672 0.0018 -0.0433
HeEZx 01680 -4.2933 -0.3402 -0.8480 0.0354 0.4818 0.2876

BAERIR . 1 GTAP B R B A5

MFESSME 55 FaLIEH: s OWmzmns, %—, WA CPTPP)5, W
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5] 5 % 1R R 65 A [ R 10 52 5 3 B 52 31 T S SR, R R AR A
KR G IMELER D, WD T 268695, 48.6184 HJiot; (HAEH 7 HEY
KR OANERMH O SN, 5=, METHTE—, A CPTPP & &EHIET
THEXS HA, B SR O E R AR S ME, X AR H AR, B
P X P A Gt — ek 7 R T BRI R, AT EINN CPTPP J&, KB
P, FECHE R H A S B X AN E 5 ER S S E e SR
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