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Abstract

In the environment of poor sales performance, continuous inventory
backlog and national policies and requirements for energy conservation
and emission reduction, ceramic manufacturing enterprises are faced with
the huge problem of financing difficulties in the process of de-capacity,
transformation and upgrading. It is particularly important for the entire
manufacturing industry chain to promote enterprise sales, help small and
medium-sized enterprises to transform and upgrade, purchase new
equipment, support the development of downstream enterprises and solve
their funding problems. Therefore, the application of the buyer's credit
guarantee business has become one of the effective ways for the seller's
company to help the acquirer solve the shortage of funds and improve its
own sales performance. However, how to avoid the financial risks while
helping the downstream companies to solve the financial difficulties is
the key to realize the development of upstream and downstream
industries, and it is also a difficult problem for many kiln production
enterprises in China.

ZY Company is a well-known enterprise in the kiln manufacturing
industry. In order to improve enterprise performance and speed up capital
turnover, the company provides buyer's credit guarantee business for
off-take customers to help them obtain financing for purchasing company

products. However, with the deepening and accumulation of this new
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sales business model, some ceramic manufacturing enterprises are unable
to repay their debts due to poor management, which leads to an increase
in the amount of compensation for breach of contract and brings a series
of potential risks to enterprises. If the guarantee company fails to identify
the potential risks and the risk prevention and control cannot be
effectively carried out, it will cause great losses to the enterprise. After
understanding the progress of buyer's credit business in ZY company, it is
found that the buyer's credit business that should have brought benefits to
ZY company has brought financial pressure to the company.

After understanding the progress of buyer's credit business in ZY
company, it is found that the buyer's credit business that should have
brought benefits to ZY company has brought financial pressure to the
company. Then, after analyzing the relevant data and information
obtained, the related risks are identified. In this process, it is found that
one of the financial risks currently faced by ZY Company is due to the
development of buyer's credit business. Based on the further analysis of
the financial risks existing in the buyer's credit business by using the
financial index analysis method, it is concluded that the risks of guarantee
risk, financing risk, credit risk and operation risk of ZY company are
relatively high, and although its potential financial risks have not broken
out seriously, the financial risks faced by ZY company are relatively large.

Therefore, by effectively combining the financial risk management theory
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with the buyer's credit guarantee business, this paper aims at the potential
financial risks of ZY company in the buyer's credit guarantee business,
constructs an analysis and evaluation model with the help of fuzzy
comprehensive evaluation method, quantifies the risk degree of the
financial risk indicators, finds and analyzes the problems in the financial
risk management of ZY company's buyer's credit guarantee business, and
puts forward corresponding risk response measures to provide reference
for the company to manage the financial risks arising from the

implementation of the buyer's credit guarantee business model.

Keywords: Buyer's credit; Guarantee business; Credit risk; Financial risk

management
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AR EORFENE, Ul 2022 K RTEXPAMEORR A 12615 J376, &N 19439
JITGI 64.89%, e AR F T 1148 Ji TG 10. 98 £5. AR FRAHH LRI A4+
M E A =L 700 LA L, TR0, SRS 700 HoT, i
KRR G HUER] T 4282 J3 70, 2w SEITE TRV 5 R — i 2-4 48,
HAT, BRI P R 29 1500 B A It 51 & ) = AR ORI f . A \] AR T
PR B IR R UE 5 4, (HITHRSHUT THIARBURE LR L 18, MAHR
WG A AR AEN N AR R E , o102 BRI iy BEIE /2 e bR, 46
T — HRAERBUEAE DL, T HAT 10 7 (5 DEH GRoll 55 5 20k 23 45 A =) W 5%
JRIS: B BT R 2 ) L

3.4.3 EHEMXKEIAR
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R 3-4 IV ARZRBESIHIRIEIRGE T

I H 2020 4 2021 4 2022 4F
mah g 24257. 94 18989. 48 23993. 77
sl fto 29073. 39 23661. 27 19418. 97
B A 30974. 58 25617. 42 31264. 25
BT LA 29826. 52 24504. 22 29826. 53
naht 0.83 0. 80 1.24
eSS 97. 48 96. 56 90. 77
AT e 0.96 0.96 0.95
2R 5 K -21. 56 -7.86 -0. 40

H SRR, ZY AW R R B2 B8 ETHES K, JE BT 2 1
IEHARAE,  BARTE 2022 SEAA AR EITE, (HBARBRNER LR, B iR =
R T IEE R, RS 90%AE, g h A E ok EORHIIY S XU . I
BRI =T 100% , IR P45 5 BRGNS 77 2R e
. M w HATIEFT SRS 9K, fERER SN KEWRE 2Y 2w 20
R 218 L8 SO B I 2%, Frd BRI R, R m] Beis st &
A, BESTFURSHEMR, SR SNK . 2022 FHsI6R BIRA IR
N, RIS REAE T AL B BlE it E RS REE (A 2020-2022 AR S8,
IR 223 B DL 1 AR A3 I ) fiE 77 EAsE S o BRORAEI = 4F 15 DU S AT
s, (RSB VIRAFAELL BRI IR T, 2 A I ASRESEIUIAT I M 55 XU
PIRK . LR EFTIR, 2020 )5 2V 28 7] iU AN b 3 ki B Aol ke 01 2 ot e 70 5%
55, Al AR IE 51 55 MR B, BEANAL S R B b TR mKk-T, HIgy 14k
MR RE ST o RSB ORBRAE LR N A Rl g KA T2 #eREs, KIBATEaE
AT
3.4.4 {ERRRIAS

£ P B RIS VA SR A IR BL, 2V 22 =) i D £ SE 7 45 T AU 1) R 56 4= 2%
B, AHAR CZTTE6E0 BB ZY 2\ 46 F AU £ ZORIE Tk 4 g se /) A
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ARG RACE BB BT fhid oK

BB BG 2w KT B 2T NPT R 2 RS B IR K o AEIX AR O
N, BPRARELIFET ZY 2 F A5 BRI BEOR ZY 2w 2o H L
PHERGERE 3T 1A S B %, (BESE BRI T BOV R & Mg K.
N g PR IR ORI G A S N B LA R, (ESEPR TSR ISRIK AR 2D, 48
DR R < 00 5 2 i i BRAN 2 1

ox ) B 28R T2 ZORIRT B Bl 55 RS 5K R B s AT AR SO , 1Mo 22 = 7E
FHORME 55 ERIIE R, AR BEAT R ANE I, B KE T B, Bz seR
OUFFSE N, ATRATIIN, 28 w0 Bk T R A AR K — 38 20 e A O IR Ik Bl ok
DR, IORE4 2 m Bl R E K
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4 BT EMEETENERN ZY A7) W55 KT
4.1 WMEREEITFMN & RAE

4.1.1 WHERE T HatriEEE R

A R IA 55 JRUSS: DFAit 8 Bk 128 BB 4250 R B A PP 45 R SRk Al
R RN oan i et T A A ST S (LI P & ) W N il =t a3 N il 01
RS, X055 FEAR B B 25 5 AN R OG7E, F8A5 1 B 2 20 78 7 AR I v 4
M SERRAR I . EERAN TR S0 LU SR

R T JER D) o B e iR B SROGE 2 WA IR 55 R I R AR B K e B e HE R T
W, SERRE LA E BT A S

TR R N . IR R S 0 B XU M ) b P 25 i R
e

SREA RN . 7E— 2 R TR bR 2 R R R R, Tk
PRI T 7 T 2 i S 70 L PRV B R — AN PR32 5 T 391 o AR o £
Pk, IFA BT RN T KUK PG
4.1.2 ME AR5

TEAPAS IR A0 BRIV 55 JKURLIN 232 A S 55 R4 S0 28, 38 LA B
AR X AT k. 456 7Y AR BISERRE O, AN BT X
Ko EFRA ., BB, ARG B, WL E 12 S gdgks, 1
T VO AR BRI 55 KU PRAN FE R A 2R

S 2 R T 0 45 IR TR BRI RE S b, TN BRI, ik e 25 44
ATV A I 55 4 R VEMY ZY 28] SEJ7AE DR LRMY 55 W 25 JRUR: o 383 Wiz [ A 8 3 0
AR, BB AVPNEAT G B, X TG TEARS H e 2 1 XS 73 8
1.
4.2 &R EREAE

I iz BRI 2R PEAME R — Fh 2 48R 45 & 1 I 3072, (8 BB i idis
B, AR IR E BT A R Ak, BRI TR E .
SEHMIRGE W TTE . PR H 250K Wi & B ARae 1S SLol, Phich b v
FIT- Sl LI 5 B VA U B ™, F 7Y 2 R EAT I 45 IR TA
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X AR A AHP JiEM PR R, X — G A8 bR AU #E4T T R
gy o 1 IE BRI 25 G VPN Tk, A 1 Al I 55 XU 1) — ZRASTRN 25 5 VT I AR Y
AR A PP RIREAL, Xt Al (I 5 IR LREAT T AT A0 S5 9RA
4.2.1 ETRR7hENIEFNERNTE

(—) JEIRIEMERE

(1) HIEBERR 2 RS 1

iz FH AHP J7iEHET R G i, iRAEPTEIA BN, HREMRGRAA)Z
YCPE, I N AT E A, SRR AR T R G HERR R, R AR ALY
. RERRRIEAT U =A%%: BisE X NkmEzE, Witz X1 2 X4
2, W REXi] (i=1,2,3,4; j=1,2,3) o EF—ZER, MWA10 42
— R

(2) Ho3ds LA R oA

K5 2 IR 3 2 (] () EE B AT s, IR T A T R IR e R, e
HRE A [RIE R FHR:

a, ap ag,
A= ay; dy a,,
anl anZ ann

RIER BN R Al Fon Pi A1 Pj X FH_E— 2ArdE Ck Ui R IRE
L. s FAESE R AT o, SRR RA, X 25 7 L R MFH AT
TR, IR RER AL (BT T Siits

(=) ZY 23 =) 00 55 XGRS i Hi e 1 <2

F 4-1 XA AHP BB W& REE e, M@ ERE

R R XL

HER M XI IR ST AR K X12
75 SRRl 55

AR X13
Jh 45 IR

WAL X21

% B A X2 A2 PREE A E X22

sl R X23
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IR H R X31

15 FHXURSE X3

AN RBE A X32

H RS L)% X33

B FE R XA

|

e

AU X4

Id
(

I UAC K 2R J B 26 X 42

TRBI TP R X43

SRR RIWIRE B, £ B A5 )2, WG TN Z ) Jo 2R (8] AH X0 25 244 i A L e,
G 1-9 FREEVE™, 1330 P L B0 FIWrAE B . B bR BE A& SO B BN R
* 4-2 BEEEN TN R

aij & X aij 7E L
1 AL Al A [RAEE 2L 2 ST [F) 55 5 W8 Al E 2 2 [
3 Al Eb A BE g E 2L 4 T W& B S B B )
5 Al BAG WR EH 6 NTES W BEE 6
7 Al B A oW EE 8 T R S 4 ) B E 2 ]
9 Al BEOA] HaXfEEE B aij N¥EbR 1A EZEME LR,
aij=1/aji
(D HESZHNESRINT:
L FIBTHERE A R —AT TR IR T
m; = _]_[ai-}-,iz 1,2-+n
= (3-1)
3 H mi 8 n ROT AR AE
W) =ym, (3-2)
W* _( * * *)T
spfgg " T W W Wl kAT b PR
Wy
Wi = E;:lwl (3-3)

SRARE, BRI EE, wlw2
ER[R
R — BV FIAS I8 TV
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THHE—F PR (consistency index)

o —_
n -1 (3*4)
Hoof g KRR AEAR Amos (911828 K
1 (aw), (3-5)
) .

AN BEHL— B SR bR RT, P35 — ik CR
_a
RI (3-6)
2 CR/NT 0. 1 I, DRI R A () — S n BLae sz, 15 U /5 201 b ke
BEFEAT— BB IE. DL R RT G R 3UA -

CR

n 1 2 3 4 5 6
RI 0 0 0. 58 0.89 1. 12 1.24
n 7 8 9 10 11 12
RI 1.32 1.41 1.45 1.49 1.52 1.54

(2D ARk B BPERE A AT 7 Kb 38 1 U o

TERXRANVE R R B, o 4 RUEN K 12 N8R, EATEBARYEL BT & (1)
BBV A, MO B, BTN SR T B m R ez, AT
MG TRARMIAE, N, mMAFEM S TAE 10 UL B AR F & BN S EE L
FMFERIL T 25 priarrEEVER AR, del 25 4y, JEREBLANER 4-3 s
HE2 9 1 TSP TR bR 8] AR B EEAR B2, A BRI W R R, BEAT 5 22 R AT 2
Rt

®4-3 BrEEHEE

Indicator Importance Survey

TR/ FL AEZE  BAEE P PE o
THOR S 1 2 4 18
% Bt R 1 1 4 6 13
15 FH AU 1 4 5 15
Bz X 1 9 15
HRALER 5 7 13

26



Z MR MBA “EA0 183 ZY A w] KI5 SR LR 55 W 55 KUK BLRE 5T

AR TTERBUE K 3 4 18
LR E 1 2 6 16
L& 4 4 17

2R 5 1 6 6 12
nah 1 5 5 14
ESUNa ez 7 7 11

AR 1 4 9 11
G S % 1 3 10 11
ST AR 5 8 12
J ST K e 2 4 8 13
MNP % 1 3 8 13

e 3R 4-3 BT BB T N IR RS, A E ST IR 4, BEIA
NZIEAR NI E N E RN 4 N, W EEAE BN RN E, Ui ZIEr
HOCHE . MR T RSN 256 N TERMETRNRMA R, &AM IR [AAE 75 B 1
()2 RERFR o AT AT HHIEZ R 48 R, FRATEEAT AR B 0 VP4l AT PR
PIELI, A FH I M bR R R R SLA T B M . i S5 (R RE R B Ry I W B, L
B FE AR BB AR I T 5 500 S84 bR %o B B (1 E AR

DA b 0 W7 R O 1100 Sk DA F9) A S R o P g i A o o 5 0 P
WER, BAEZE, BAEZE, p&, REE, "HESHIBE 1. 2. 3. 4. 5,
THEARIPUA— I Fr O EEMEYE N, 4.52, 4.16, 4.32, 4.48. Al EIFHAEX
6 R 2 5 IRy — 5 L M 2B A 4. 52-4. 16=0. 36. S Sattyl-9 5 A 8 #)
WidERE™, Sattyl-9 bRPEFR K ULEA L3R 4-4.

K 4-4 Sattyl-9 trER KU H

EBe HEPEIRE 2 (X) bR AR E 2 (X PRI
[Fi] B E 0 1

0. 00<X<20. 25 2 0. 25<<X<0. 00 1/2

LE DR 0. 25¢X<20. 50 3 -0. 50<X<0. 25 1/3

0. 50<X<20. 75 4 -0. 75<<X <0.50 1/4

FH 0. 75<X<1. 00 5 -1. 00=<X<0. 75 1/5
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1. 00<X<1. 25 6 -1.25<<X <1.00 1/6
W W EE 2 1. 25<X<1. 50 7 -1. 50<<X<1.25 1/7
1. 50<X<<1. 75 8 -1.75<<X <1.50 1/8
248 %o} L B 1. 75 9 X»-1.75 1/9

A R AHN0.36 f7T 0. 25 F10. 50 2 [8], BHEMEREAMMELZ, WIER
FE 3, DRLCAE A WA K A AR R, B IAE 30 R HEAS AR 208, il /0 E
SR HE S U

F 4-5 FIBERE

PO FEAR FHLR RS % R 15 FH AU Bz MK Wi CBUED

LR A 1 3 2 2 0. 4300
55 T AU 1/3 1 1 1 0. 1756
15 FH R 1/2 1 1 2 0.2310
B s W 1/2 1 1/2 1 0. 1634

i 4-5 A[f§, CI1=0.0271, RI=0.89, A ,=4.0812, CR=0.0304, CR<O0.1,
HAL N — 2k,

THSZ I W R B VR I R S FI AR B i — AT Je R SRR AT
E, ?%ﬁmi:jr_{a,j: [12. 0000, 0. 3333, 1. 0000, 0. 2500], #Rf5, *f mi ) n IX

JARREAT I, B w = 4fm, = [1.8612,0.7598, 1. 0000, 0. 7071]. B&Jm*t

A AT H— AL B, R w = mf‘/zn:m.* =[0. 4300, 0. 1756, 0. 2310, 0. 1634], Tfi

i=1

ORI N O 5 oL Uwi=1/4x16. 3247-4. 0812, Shep. — i

SERRE CT 90 f = 2o = = (4. 0812-4) / (4-1) =0. 0271, 383d A A5 RT 057

"
Y RE N 4B, RI N 0.8 . i igHBR B —FMHN:
CR=CT/RT=0. 0271/0. 89=0. 0304<0. 1, BT 7 —F A",

£ 4-6 FWrERE

IARNEiER HERALR HRSUERPUEKE  BREER Wi
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AR 1 1/3 1/2 0. 1634
R T ERBIE K& 3 1 2 0. 5396
AR ER 2 1/2 1 0. 2970

% 4-6 AJ43, ) ,.=3.0092, CI=0.0046, RI=0.58, CR=0.0079, CR<O. 1,
B4 N B — 8k

FH, %D FIESFE, 50 CR=CI/RI=0. 0046/0. 58=0. 0079<0. 1, @it
T —EER L .

R 4T FIWrRERE
PR FEAR B ) B DRI A5 B Wi
W R 1 3 2 0. 5396
ZRIBSR PR AR 1/3 1 1/2 0. 1634
iy ] =gz 1/2 2 1 0. 2970

% 4-7 7]4%, M ,.=3.0092, CI=0.0046, RI=0.58, CR=0.0079, CR<O. 1,
B4 N B — 8k

FH, %D, PSSR, 50 CR=CI/RI=0. 0046/0. 58=0. 0079<0. 1, @it
T —HER L .

K 4-8 F|WrFERE
P FR AR IR R ENEY i G lAEL) % Wi
IR 1 1/2 1/2 0. 1958
AR TR 2 1 1/2 0. 3108
GBS A ES 2 2 1 0. 4934

% 4-8 744, A,.=3.0536, CI=0.0268, RI=0.58, CR=0.0462, CR<O0.1,
HA L N —2E.
[FH, RIEE 4-5 85I, 3H CR=CI/RI=0. 0268/0. 58=0. 0462<0. 1, i#
o7 B .

% 4-9 FIWTIERE
e MUPREEE SKKKRER  mEREEE W
BT A o | 1/2 2 0 1958
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NS TS 2 1 2 0. 4934

RSN AR E s 2 1/2 1 0.3108

R4 4-9 BB, M ,.=3. 0536, CI=0. 0268, RI=0. 58, CR=0. 0462, CR<0. 1,
XL R 1 s — B
AR, %D FisBad i, 758 CR=CI/RI=0. 0268/0. 58=0. 0462<0. 1, J&I
W7 BRI AR . RCEIC ST REAE RN (AR EF8hR 1 20 A 45 T
SXof A A R ) e )
& 4-10 7Y AR W5 RN IR E

HE 2 FHXF A a2 FHXTALEE X ACE e
FH LR A 0. 4300 AR 0. 1634 0.0703 7
AR TR RBIE K& 0. 5396 0. 2320 1
LR ER 0. 2970 0. 1277 2
% T MU 0. 1756 b 0. 5396 0. 0947 4
HI B PR B 15 2 0. 1634 0. 0287 12
Mt 0. 2970 0. 0521 8
15 F AU 0.2310 (i 0. 1958 0. 0452 10
AR 0.3108 0.0718 6
GBS EAES 0. 4934 0. 1140 3
Bz X 0. 1634 ST i AR 0. 1958 0. 0320 11
WA 0 e 0. 4934 0. 0806 5
BT e 0.3108 0. 0508 9

MR R AT UG H, fE ZY 23w B St S0 (e TR ool @it it
SEIRIVE 55 ARG R B AR AL 3 A A5 Y SRR STER AU KR LL Bl ok, Xt 27 A F]
)0 55 DA B2 B Ko

B, AT R B

CR=[ (0. 4300%0. 0046+0. 1756%0. 0046+0. 2310%0. 0268+0. 1634*0. 0268) / (0.
4300%0. 5800+0. 1756%0. 5800+0. 2310%0. 5800+0. 1634%0. 5800) ]<0. 1, A %I —
EY QU TRUR R

PRI, 2V 28 7] ST A5 STAR Rl 55 0 55 RS AN Fi et E ZE A HE P = $0 R 5T
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ERBUIGK AR, HRILE, GRBAR, EwahtR., BEBKFE SR, ARG
& SN (7 SRV = SN ) = o SN ki A T B SN =0 G 2 SIS N G E 2 SN
DRE A5 H . B2 )5 IV A 8 B8 05 4 T R AR B H SE 715 DR HH GR35 W0 55 KU A5
B TRLRIN R B, AR T A RE NS AT P AR
4.2.2 ETEWEETFMERAENT

(—) BIPFOTIAL

(D) B, JATHZEEIFS BARE 20, ot 2R R 2 5%

ATBLBE p DMPHRRS, U= {ug, wyeeeees, ) o

(2) BSL T VPN ZE 2 OBLE [ AT IE S Z0e sk, Mg riEE

FEBEAT B 25 & PPAL I, BRAT R Z A E A YR R T B ABLE (A
W={ay, ay, =, a,} o — MR JZ R Mg s FAt I 08 52 VA48 s 18] R AR X 2 22
VEURR?, TR ERCR S I BAEA B i A — 16

WP IR (RIVFESE) V={v,, v,, -, v.}, BADERH LIS — A
AR N, HURRATT R ERES . .

(3) GENLABR DG RAERE RIS g BEAE R

FERIE 7R T, ZE DR EM MR R u (i=1,2, -+, p)
REAT AL, BUR5E M DR 3R T S0 S R T AR SRR (R [u) ™ R
FHR A 1) 26 17 SOREE S MR E TR R 2 S5 2 B RS 16 0L, LR MBS S50
NGB FIBHCZ LSRR PR 2 B A R B 21 5 PPN AE R

FUOGESRB AR (Rlu) =@y, 1y, 1) s W FHICRNEA LR

it =/

C AR v S | MRS T ¢ MACE S SVRRIE K04
AR BT LIRS 45V O H B U 1 15 5 R SRY X SR .
AT p NSRRI T SRR, 7 50 8 U B R, 1

Rlu | |\n r, ... 5,
R|u- r,o r,
21 22 2m

_R: =
Rlu r.or r

b, FESS 1 ATHUER G AT v, EAER TR R u AR
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JEXT v, SRR T AR R

(4) & B 25 5 VP A 4h R )

LG WL At S A B AR OC AR R R RilEr s BATG 2 1R A
X R ZR S VPO A& B .

”;l l/;Z te l/;m
7, 7, N

B :W*R: (al’ a2’ ey ap)* 21 22 am | (bl’ bz’ e bm)
r

pl rpz pm

Horf, EIXE, b AR TR RAE AR EXT v, B RS TR B X R
FRRE .

(5) RIHERA LR A PPN 25 A 1) T dE AT 23

S b i H BT VR R B ORI J& B IR N, E AR RSt 0 N A A L o,
PREERZ, EEHHEAEHEINVEN G R AU IBCE 355K 5 8 S5 177
2, 3T 2 AP IR AT DK LSS i B AT

(=) BRITR BN

B EAZHAGPR: U= (X1 R REE, X2 B RS, X3 {5 XU, X4 818 K
B} o UXT FHAR XS = (X11 HARAUELR, X12 AR TR FIE KR, X13 IR ],
UX2 % 5% A= {X21 5 L %, X22 F B IR B A5 4, X23 imsh LA, UX3 15 F AU
={X31 BLIE L2, X32 AR BI= 4, X33 A AIEZ ]}, UX4 Big XK= {X41 L5/~
JEV G 2, X42 MUK B e 2%, X43 Wsh 537 A B %) .

(=) B C R PCE K HEELME

B E AR IR E

W={0. 4300, 0. 1756, 0. 2310, 0. 1634} . WX1={0. 1634, 0. 5396, 0. 2970},

WX2={0. 5396, 0. 1634, 0. 2970} , WX3={0. 1958, 0. 3108, 0. 4934} ,

WX4={0. 1958, 0. 4934, 0. 3108} .

VPR R SO B g Y= IS, BUIS, B4, Bom, =) =11, 2, 3,4, 5) .

IR 4-11 Bk BT AL TRENE, WS NIE S, Bl
IR RS B R E 508 8 N, X Tl R BN, 248 bR
gilim . BERELTRAECN 25 N

& 411 EMGE R REERE
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Hbr ik B 4 Bim &
FHLRAEE R X1 13 4 8
AR TR B K2 X12 9 6 10
AR X13 8 7 10
MBI X21 9 6 10

FE PR B A5 % X22 2 13 2 8
WEh R x23 1 1 11 5 7
IR L2 X31 3 2 13 2 5

AR B AR X32 2 10 6 7
A IAEL) % X33 2 9 4 10
SRR JE R X41 2 1 12 5 5
JNEYST IR 3 JE A 6 X42 2 3 10 4 6
AN A i % K43 2 2 11 4 6

(VU) — BRI 2 & VAN
FR A 1R 2 e b A — DR R D A 40 5 EEAE 0, X6 A A5 DR R R
P23 X1 0F N R AR B RXT CHFRSRE A FE RX1) A:

X1 i g[S &g e =
X11 0. 0000 0. 0000 0. 5200 0. 1600 0. 3200
X12 0. 0000 0. 0000 0. 3600 0. 2400 0. 4000
X13 0. 0000 0. 0000 0. 3200 0. 2800 0. 4000
A3 X2 o B IR FE RX2 (HBFR SR8 AR FE RX2) A:
X2 & A% % B [
X21 0. 0000 0. 0000 0. 3600 0. 2400 0. 4000
X22 0. 0800 0. 0000 0. 5200 0. 0800 0. 3200
X23 0. 0400 0. 0400 0. 4400 0. 2000 0. 2800
B3] X3 WF R FIBDRIEE FE RXS (HUPR SR8 BEAEFE RX3) A
X3 & A% % B [
X31 0.1200 0. 0800 0. 5200 0. 0800 0. 2000
X32 0. 0000 0. 0800 0. 4000 0. 2400 0. 2800
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X33 0. 0000 0. 0800 0. 3600 0. 1600 0. 4000
P33 X4 Noh RO AR R RX4 CHOFR SR8 BEAR RS RX4) Ay

X4 1% 1% % B ]

X41 0. 0800 0. 0400 0. 4800 0. 2000 0. 2000

X42 0. 0800 0. 1200 0. 4000 0. 1600 0. 2400

X43 0. 0800 0. 0800 0. 4400 0. 1600 0. 2400

PR HEAT — AR 25 B P

WX1*RX1=[0. 0000, 0. 0000, 0. 3743, 0. 2388, 0. 3869

WX2*%RX2=[0. 0250, 0. 0119, 0. 4099, 0. 2020, 0. 3513]

WX3*RX3=[0. 0235, 0. 0800, 0. 4038, 0. 1692, 0. 3235]

WX4*RX4=[0. 0800, 0. 0919, 0. 4281, 0. 1678, 0. 2322]
(H) ZRBR R &

T2 U NS SLA B R RE RU (B RRSR B ERERE RUD -

u (% B Hh 3 B =

X1 0. 0000 0. 0000 0. 3743 0. 2388 0. 3869
X2 0. 0250 0.0119 0. 4099 0. 2020 0. 3513
X3 0. 0235 0. 0800 0. 4038 0. 1692 0. 3235
X4 0. 0800 0. 0919 0. 4281 0. 1678 0. 2322

IR ERER J7 5, AT DS 30— RARAR1S 73 707 8 4. 0127, 3. 8428, 3. 6893+
3. 3803, A LA 2 5 Fa 4545323 7 A : 3. 8000+ 4. 0400+ 4. 0800+ 4. 0400 3. 5600
3.6400. 3.1600. 3.7200. 3.8800. 3.4000. 3.3600. 3.4000 F:A7EH, 155
Febr R il B g oA

— i faby 1547 L Z Y daby 154> 2
R 3.8000 L=t

LR 4.0127 Bim AR TTERBUE K 4. 0400 W
AR ER 4. 0800 e

A 4. 0400 B

Z B 3.8428 e b £ 4 3.5600 | HE
Mt 3. 6400 B
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