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Abstract

China's economic development has embarked on the road of
high-quality development, entered a new period, it has produced
qualitative change from quantitative change. The traditional economic
growth model has exposed its limitations, and the problems of
environmental damage, resource depletion and inefficiency are becoming
more and more serious, even threatening human life safety, health and
well-being. This conflicts with the core concept of sustainable
development. Today, the pursuit of short-term economic growth at the
expense of the environment is clearly not sustainable, and the shift to
high-quality economic development has become an inevitable trend.
Green finance is closely linked to this transformation and has become an
urgent research topic. Green finance integrates the concept of finance
with the actual needs of society. It is not only an inevitable direction of
social and economic progress, but also an innovative concept born to deal
with challenges such as environmental constraints.

This paper aims to explore this important issue. Firstly, the
background and value of the research are clarified, the existing research
results on green finance and high-quality economic development at home
and abroad are reviewed, and the ideas, contents and methods of the
research are expounded. Then, the concept of green finance and

high-quality economic development is clearly defined, and the relevant
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theoretical basis is deeply analyzed. In the specific research, 30 provinces
in China (except Tibet) are selected as samples, and an index evaluation
system for green finance and high-quality economic development is
constructed, and a comprehensive index is used for quantitative analysis.
Then, we use the spatial panel econometric model to deeply explore the
direct impact of green finance on high-quality economic development and
the possible spatial spillover effect.

The results show that the development of green finance and the high
level of economic quality show obvious differentiation among different
regions, especially in the western region. Green finance has a significant
effect in promoting high-quality economic development in the province,
and has a positive impact on multiple dimensions such as economic
growth, innovation, green and sharing. However, the indirect effect has a
spillover effect in space, that is, it has a inhibitory effect on the innovative
development, coordination and green development of neighboring
provinces. Further regional analysis shows that the spatial spillover effect
is significant in all regions, but the differences between regions are
significant, indicating the adaptability of green finance policies to local
conditions.

Based on the empirical research results, this paper puts forward the
following countermeasures and suggestions: First, build a unified, open

and modern green finance platform to optimize the green finance policy
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system; Second, increase support for backward areas; Third, give full
play to the role of green finance in promoting green economy, and further
deepen the close integration of green finance with other industries; Fourth,
make use of the advantages of the region to promote the full flow of
resources within the region; Fifth, improve the government intervention
mechanism and increase the amount of macro-control on the development

of green finance.

Keywords: Green finance; Economy; High-quality development; Entropy

method; Spatial Durbin model
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