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Abstract

With the rapid development of e-commerce, online shopping has become a
new mode of mass consumption. At the same time, with the continuous growth
of per capita disposable income of Chinese residents, small household
appliances, with their exquisite appearance and use, have been rising all the way
and developing rapidly. However, behind the seemingly booming performance
of the industry, it is faced with such problems as low technical threshold, short
product life cycle and easy imitation, so the competition in the industry is
becoming more and more fierce. In this context, with the help of the advantages
of the Internet platform and its unique creativity, Xiaoxiong Electrical
Appliances, a household appliances enterprise, has continuously brought better
consumption experience to consumers. Its advantages are gradually weakening.
As a creative small household appliances and Internet enterprise, it must pay
attention to cost management in order to stand out in the future competition.

The traditional cost evaluation system is simply on the cost of cost, this
across the board cost management model can not fully reflect the status of
enterprise cost management, can reduce the cost of limited space. The scope of
cost management based on the perspective of value chain has been further
expanded, involving the whole process of research and development,
procurement, production, sales and warehousing. At the same time, it grasps the
integrity and locality, and involves both financial and non-financial indicators,
making cost management more scientific and rational, and making full use of

enterprise resources. At the same time, it can also help enterprises to make
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long-term plans at a strategic level and achieve long-term and steady
development of enterprises.

Based on this, this paper chooses Xiaoxiong Electric Appliance Co Ltd. as
the case study object. First of all, this paper outlines the research background
and significance, and finishing the literature review of the relevant theory.
Secondly, based on the relevant theoretical basis and research status at home and
abroad, combined with the relevant operating conditions of Xiaoxiong Electric
Appliance Co Ltd this paper analyzes the cost structure of Xiaoxiong Electric
Appliance from the perspective of value chain, and looks for the cost control
point. Thirdly, it analyzes the cost of the key links in the internal value chain,
involving R & D, procurement, production, sales and warehousing, and also
explains the problems in the external value chain, mainly finding the problems
between enterprises and upstream suppliers and downstream distributors.On the
one hand, hope to help enterprises to improve cost management, improve
economic efficiency, in the same industry has a competitive advantage, so that
enterprises obtain long-term competitiveness, on the other hand, also hope to
provide some reference and guidance for the cost management of enterprises in

the same industry.

Keywords: Value chain; Cost management; Household appliances industry
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6.74%

6.37%

BHE s AR «HEHRA <SMINT - SMpES

BORIRIE: MR
B 4.1 2022 fF/NRE BB E NV R A AR

FE/NRERLER 0 FZE AR R ERE . T h)i . BT s, RIHRIRA 5 25
MBS RS R, 1B 4.2 A 4.3 s I AR i T AR A e A S i
JEA A 7 B0 T B il B 77 A R A AR, SR F I 28 BT R AR
Mo LRI, /R AR i R S S, HANWTE T O, T B AR
MREEZ HARG . RS RESAAE, SECSRREM P M AR RS, T
JER BRI ETE, € 2k T R BN A RIS, JEAT RN RS IR AT W] BE 2L
FEREB A, 7R S RE R O 20 AL S I AN IR T
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GER RSO N Y

110.00
108.00
106.00
104.00
102.00
100.00
98.00
96.00
94.00
92.00

90.00
2018/1/7 2019/1/7 2020/1/7 2021/1/7 2022/1/7

PORIRUE: wind B 22
4.2 2018-2022 4FEH T HARR B M Ak

heX5E

104.00
102.00
100.00
98.00
96.00
94.00
92.00

90.00
2018-01-01 2019-01-01 2020-01-01 2021-01-01 2022-01-01

ZORSRYE: wind B E
& 4.3 2018-2022 £ R &R HHE

4.1. 3 FRREMEER AR

LA, /NREFBSIAE P B 2018 4R 2581. 41 J5 8K B 2022 4 4205. 89 i
&, WEIARZ) 63%. Ho, AFEET 2020 FIAFEME, F7H 4532.19 Ji G, XFEEH
T/NRERBHE N T MOIE DR B, EEFEREN “BAEF” “BITE5” MiEr
IR, 804 90 JEE NG T i E i PR 2 M m A s, ANt 2k BAE . B
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Tty B R eI, B AIR A 45 1/ RE LSRR — s T A A, /DR R g A I
I KA P i AL T A /oK, /DR SR A7 fh ISR 2 L AR JEE VRN LE
NSE A TS A, 52 B PR 1Y

SRMIAE 2020 E 2 )5, AP B& i 158 R/ ETHRIBr B, FiRiA 2] 10%, X2 W T
13 BRI /NS A, 7 s R AR &, T R Se iR, AR A2t 1
PR R AR . TR, AN i RN, AR TR T B A 2% 4
VP E, BRI 1 P 2R EL)R, BRI R R R K iR KBRSy, B
Gk, /INRE AR IS H A N B T BRIV, Bt DRSS A TR . NI AR 00 5 i
Fifgs PERE A X T R E AN G KA ISR A TE R . R R
A GRS, XE/EHEAS “EEHREUIR T FREEAAE I, Ml Z RS
A RIS, RAMUETY KA R . BHARERB SO i, B SEEE
N BB ETR R RN i AR, Al B S R g N . e, R
L A DA RV SURE, SKBURCARITT L. BUAh, FZ T IR E T NFEW
BR, ELVEMRA, P& ARME R0 AT LGRS A, Fril, W™ bl % b
R BANE R BT, P GIRIELT MV R S B B2 880, Al AT BN (10 2877 B g v DA
A i sh Bt e, EHRCR T i, HERRA IR

4.1. A ESHFPBHRALE KX

IRYER 4. 4 B ER, 2019 4F 5 2022 47, /NAE s AS R0 B2 14 30. 39%.
40. 22%. —13.70%. 3. 28%, WM., /NAEHLEFHEH R T 2020 A BIE(E, 1X Ly 2020
FEBZR AL 2 BEMRATE ARG, TR E BB AT AR B AR5 22t Bl A 2 1R A
AVERTE ok, AR BERRT IO DR, AR B i A e 2
BLUL AR NS SRR N 22\ T IE TR R K, i LRk B a2 4 55 7
% RN R RIKAIL R . RN, NREFRER A EFE, TR AF R o P R
H HILTZACEA G B ik 2 1 B RIKF, e H PRk 17 RER, BiIsERg
B PSR TIE B ) R, B DU RG] .

EAE AR, /NAEHLER I/ N K A AR LA B il I 2 . KRS, MK = 0t
B H BTN R AT AF R 5 4. SBT3 4.5 WTLUEH, /NEEHER N THTH A5 4
FZ, RIEBEIES, BTLL, &I IR, A S RO B RIS KB,
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{EL/IN BB AL A R B B A R ANIE BB, A 65 BT I R 1 E R N B R, i ]
MV RE IR o B 2 7] T3t B A BE N, 2~ 1880 1 4 . W
BAE WAL 2 R b A RS 2 RO, RPN CUNRR” dh RN E A
JIE, F5 o ml T S A R 0 A A IR B, b 2oxd A ml B L Sy
FEERN . MAh, REMMES. REHE S RI A HERANA BN, HER
RIELBRA KUY, RS A L PEHE R BEAE R R AR B ik, Re 2% 28 =) 2 A g
J13E AN

R 4.4 2018-2022 /M EHEBHER . HERAKGHEMR

T H 2018 ¢ 2019 4 2020 4 2021 4 2022 4
HEE (He) 2468. 46 3218. 99 4513. 74 3895. 47 4023. 32
BN (1270 20. 41 26. 88 36. 60 36. 06 41.18
FHEEBT (270 2.39 3.32 5.18 3.30 4.55

B RNE 11. 71% 12. 35% 14. 16% 9. 14% 11. 05%
BERH (4o 2. 86 3.96 4. 40 5.53 7.30
HERHE 14. 01% 14. 73% 12. 03% 15. 34% 17. 72%

TORPRIE: ARIEE R

B 4.4 RoR TRIE SR AA T E, Hb, SREAR. TR e R s,
HIEE] 54, 15%H 41. 75%. MAERRBCRAKE, NS —RAEZRE A 7 94T
(e, (RAEUAS T #0082, (RURRR™ W AR A RS R AN K, AT 52 ] AR 2 U RE AN T
P4, HH S ALL D ot BRI o, TS BV 2 B Co AN G A o0, BLIE RE M 203878 S iR
PEERI RS LR, KK, BERELAE DR, H9SRI “EEH. RTR”
R AR, g 2Rl (R T 3 R B 23 )
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2018-2022F 5 & # FHRE.

8 73

7

6 5.53

5 44 438

3.96

. 2.86 309

? 2.09 2.08 0 27

2 145 134 173

o HN u | - |
2018%F 2019%F 20204 20214 20224

n BREEER (Zx) whpEEHE (2o =ZEtER (Zx) =& ({2

ORISR : RGBT
4.4 2018-2022 £E/NRE H A B 2R FH M AR L

TS 2R o) — oAU A 5 o /AR AR RV ORI IR 3R, BEASSE i 4 iR
EAGR, (HAEREREYE H A ORE, AFRE5RM. UK. RTELRBEETS
BN T RIIRE BRI &R, FIN, WAEZPHESZ 2. P& DS
FORBEARTE, @B, B KA ASEEENAERIN . S8, i B Fa
BHERIN S WS, 5, @aSEmES, Bk RaHsIeEne, wik
Rk BT E T, -6 R EBOR. Wt bRl R A E AN, A
Kk ERER T EMEERREL, IATERA T ARAE ST B AR & R 15
DU o 22w AL R i B 1 T S BN R RIS, 2 m] 2 e Sk 32 BIR
SN R, AEACH R R B R, AL BRI DS R AT RE S B R
20%-30%H 1l B BAH BRI BT 9 5%, Xt — 30 ERBCR I e & M . fJa, R
WA S, T e a O A S S LR, R S I, (e S
IR b S B, A 9D Al PR WA

4.1.5 SR ATS

WAL 4.5 AIAL BAEK, ANREHEREA R AR, R 2022 FOK, Mg
SBHEFECEEAT G0 BiEER, 2019 4 2022 4, /NEHESFH/NGHEAT
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W EAF B B E L K 38.83%. 14. T1%+ 9. 72%. 10. 11%, X7E—EMEE il 7/hK
AT IR SE 4 D, V8 2386t T 5K R ot ) SRR ok 5

VR, /NEERERIAE I BARES I, (AR BB LRk ERRAR, 7E 2020 4
HAF BB 7= L B AT 20%, SR B MR M 58P M sh Ve B i o, W& in R
W AR ACRIR R, FIVEER IR ER S SIER, /R R A7
R EPIHSE ETHE T REMAS, EME NIRRT IS, WA L A7 TR
D7 TR T BRI T B /NAE FLAS SR EN “ TN B B+ 2 A AR A DR B
RIS X7 “X 7 LR AR PR SRS S R M B B e ), — R3S 4%
TG EIEATA . & 0%, DAROW AR RHE R AL 7oK, Wt TR iE sh s k4 &
A AER, 1R T REFEURMENRAE . 7= . PR NG9 i, 62
G ZEE RS, ERRSEMAME TR TR ATCERE . RGN, MmaE
VEBL U, BN 55 AU, B2 R o

R 4.52018-2022 FE/NREHBEFE. FHRBN

i H 2018 4F 2019 4 2020 4F 2021 4F 2022 4F
FEfrE (JiG) 539. 07 748. 38 858. 49 941. 95 1037. 20
718 (oo 3.13 4. 32 5.32 6.16 6.51
A7 DR L A3l 45. 81% 21. 68% 18. 05% 23. 68% 18. 00%
AR 4. 89 4.74 5.13 4. 22 4.13

BORPRIE: ARG IR

T 4.6 K4 /INAE HL 285 1 P N 44 A G0N S AL AT LU, T DL/ RE RS ) A7 1 R
RE ST HARAMEAHEE, FAAERKIZEE ., Tk, DNRERASKHEREDEK,
HEH T 2 U MEE R S8 &Y 5k, ANRERE-RMRELZ, EREK, FEURL
(R PEAE 7 o R RS, i APEA7 B e K. PEAZ I A 7E — i WIIR WA B 58 5, AR 0RAFIN
A, IR HRAME SR, MBS 25, AT RREF oM, L2 T AR
2, BRI IRAMN W R AE AR, RIS AE 5250 22 B 45 B A X HERE 3 AN 2k, 6
TSN T AR AT RAS, BRI &8, R BRIR, Ik TR
PRI
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R 4.6 PRESERFNPERAFERRNLLE

i H 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
/NRE LR 4.89 4. 74 5.13 4.22 4.13
FE LM 6.37 6. 38 6. 83 6. 87 5.67

DNV 5.41 5.93 5.88 6. 04 5.35
JUBH A 8.77 6. 88 7.51 7.64 8.35

BEORPRIE: ARPEFHRER

4. 2 SMERUHE S T A E IR B RE o4

4.2.1 L N % 9 EL

B A T AR R BRI G, SRR B 2 86, (EL/N 8 L% 0 R D JR T AH
XPrE R 4.7 FTLCE H, 2018 /N REHL SR A RGN 11. 12 1278, Tk, K
WA 3G N3] 2022 4 22. 91 12478, HK T 106%, AT, BI04 BEN & v R I 440
LR NI, SRR EEREAS, b AL SRS & L ORIFLE 82%-89% 2 [H] . Al
AE RIS, AR B0 3 3 58RI IS IR /T, ST, /NREHLER
N PRI STE IZ W 4, BRI FE FE AR, SRIGLHT Be 00k TS, AR T-HOH AR
AL B R BB o S, K T B AR I A . R, SRIGHCA 7 B 154
NV 7 EAEIT (B A 2 T A E A BE RIS, (ERR AR UG, DAL K EER R,
ARANRE S R — I DT AN A AR SRR R AT KM, fE— e R b
AFIT A GERAR A S

4.7 2018-2022 £ /MR B BRAE N 7 SR B

T 5 2018 4E 2019 4F 2020 4F 2021 4F 2022 4F
ARG (4I8) 11.12 17.55 26. 05 22.36 22.91
I 44 A0 I 7 R 4

2.05 2.76 3.92 2.63 2.74
(2Tt
o7 R W S A L 451 18. 44% 15. 71% 15. 05% 11.76% 11.96%

GORIRIE:  ARPE R
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4.2.2 A Tl sHE R A TR SS

NREFLAR ) NI EBE T R RE T 2, Sy T HERE B, X R ETR R
7 B B T S AT A RO AR ], AR TR AR BN B, S A s
EIE. DMRERARUL RaERNE, HE FERaREL L2, HiFa AN L
EEA, R AR R G. S 5B TRl R L R

N 4. 8 Flrs /N RE REAR I TUAE T K% B B b R A B B A e, 203
N 48.67% 48.89% 39. 48%. 41.84%. 37.43%, LMW NI, k5T TRE 2k
RA AR, AV AT T4 &P AR R B s, X TS & 2 ARG
o SUHER, DNREEARKE 2% A R B2 30%, AN S Y
Al R L4 % 7 B o LU B 22 R AR, 1t WY /0N BB R 2800 5 — A4 A B % s B AR, Aol
FEX S — R RN KER B, B 5 HAMERE P IR, AR Tkt
EHEMKINEE, DNREREALESCE MR, FE2RE PR RIFILR, ¥
MR T 5 A F,

R 4.8 2018-2022 F/NREH BRI A KRB HESB HEFHE BB LB

2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
4 25. 24% 30. 63% 29. 62% 34. 60% 30. 15%
%4 10. 20% 5. 24% 3. 43% 2. 70% 2. 56%
=4 6. 45% 5.19% 2. 39% 1. 81% 2. 19%
F4 4. 01% 4. 20% 2. 02% 1.37% 1. 27%
Fht 2. 78% 3. 63% 2.01% 1. 36% 1. 26%
it 48. 67% 48. 89% 39. 48% 41. 84% 37. 43%

BORPRIE: AR IR

4.2.3 EHTIL S HEN

HRT, /NSHAT W 3t A7 AE R 2 B TR s A a4, AN dh RS A ™ 5, 77 i 2k
EHTBG MRS A HATEF, [FBRAGSE o 407 i KSR A A5 8], [RAT Ml it i
ZIHIRE BN  JE iz, MUSAERKEMN I IIM T1, S A BRIRR
AR . /NAEHL SR AR 2 7 W AE T 4 b AT AR B R &A™ i, S 2 A 8™

30



NI KA A A 1S HE T (B (/)N R LA A BT T

bR T ERAR, FiE. DhEe. SMNSERRAR A, MRS AR RE, HAERES
BREE=5K, /70y WL FERORTSE N, EFEEART I b, IS S RLL O T
BV A, KEE— I, AR R DR R A R SRS I AL

/INRE L AR A T RN, T 0 0 LU, KA A 0K B T 28 B I
T, AEI X ) i BRI A4 PR A, b PR N 55 o /)N B L A 1) T2 B K A T B
RN, AL LU 2T 528 2 Te AR B R, B0 3 s A T i BT W] R
. sehh, MLEFFRATNEE S A, ANAE S 28 AT B SRS A0S
By, BREAEVESH, WU/ s AL,
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5 Hi{E#E T/ REEE 25 A A EHIR Y BSUE IR T
5.1 PIEBME &% T R A Y BSOS e

5.1.1 A% 51T

WA B B AN B IR B AT, AR B JOE BN 130 it (4 A
VERTEEA 2 8], SEANAITA BN BE U SRIBUSE 22 Y IEL A 4R TH, XA A (18 B AN REAN
BRI Z D, HEIRJER RN RGN Lo /N8 A 75 2 S =y L g
KRG IA AT

(1) PAE T F RN 3 REATHER

/IN R FEL 8 T B DAL R AN T 30 55 SRON2 8, AE BRI R i BT 7 IR 220 K
BN BEEBTREIRBOR A R, NGO e REIR B T BRI REIEBE, R 2
NG KA S o Ak, BURKAFRAEMGR, ATASE ORIt OBk 8,
/NREFHLAR T LUBIN T RE . PR fERR. FRAEMTT R EES, PR3, RN
PAEREONTT FUT 1R, I8 A TR SUBEERTVESOR, filid @ BEA ORI dh . H AT,
WORPEIR I HAR « THREASN S BE T 1T REMMREA IS N K LAV AE BT A T R A B 24
RIERZ OB, HENATEHRES . ITABANBIR BN D, /g s BN
PRI Y, IMRHEE RN, LT 77 b, FARSEHE i e L ST AT
QBT b, RIS IS, o m IR E KRR I RF AZ) 71

(2) R 2 AL AEAR

D) A% O B 3w (PR K P B 2R R AE A, N AR AR TR B B
SEE IR BUOR Y i, ISR AL BRI ORI o X 38 HOE B RS R D BOR,
On ) B SN R [ KL RIS T AR AL MBUR S F Bt s TR Bk
BRI O ER, R0l A O EOR SRR . FrEfl. 5. Sl 51e
JEREBE, KRR IR A B B S TR, PO BRI K. RN, A RE R
PG 03 BRIV B R . BORSOIHE BRI RE RS, SEORIIA M R it TREE R . S0lkfR
] S5 AL, e KPR PEE ARG ER T A% Lo B N B B o BRI R 2 7] A 7 42 8 3 AR A

s, AT BURY A A IR D BOR
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(3) MR NABHBA

R NSRBI IANT, DNREHLE A A BN A RS I, Al
PRI ANARRIN, T PR & B B A BT A AN A BT, AT BT R IR R
J&, PRt N GRIER AR, (At G 5o A Hi A1 N SR B AR

B, RN AT Tk 1, AAITF IR N SAE % B U L 50, [
IS B 98D X e N B3 R T b 3 RE AN B0 EoK o R, WAL AU AT S 204k, i
S ERVEBZIRASRSE N, YRR . 4G e/ N RS B T AR
TItR)ERIT B, Sz AN R RZ RN AR 3 N AT B SEL AR, TAE
LHEAR AL, B2 500 A LIBERE YT, B DA msE N ANGES, NARINESIK
JESRGENA IRIEAIS I . fJa, BE SRR N RSTRCE, Bl % R RS
FH P T R H AR, AN 5 dh B 2 R BT R BB % 7 2 RN
SURITT I N GREIT AR LS 20, AT S it i N\ 53 R 38 SRR S 1 i =2 53 i 347 (14 Uk
FE, ntt, AT EXTIRE AR A G EA mER, AMUE SN, i HE R PURER
ORI, i il T a R e f K .

5.1.2 XM

7 SRR R TR, S AR ) T0% B TR, SR BT BB 2 I 1) 2% R gk
BT ATIR . DREHER AT B RA RN B 7P AR EL T80 82, 15%, RT L, AL
BV BA R, Bk, TR AT A S B+ b 2

(1) PHIURME NS

/NREHLAS RO T BN P B ARGy, B ST AR R A B S R AR E . AERIT
XL AT SN UREE B A R A Y T R T R AE LR RE . (H T I AT R I
ZNERAE R LA, o ) A7 i 5 1) 2 B JEURDREEY) v 2 w42 Ao o B b AT S i PR AT
FLEORIEAT B AR, P AL RS PR O B 2 I 2SR SR AR AR AE 3, € W i 4
BERM T, Rs BRI B EAE &, fiE R A GBIV BRSNS, ZHER W &
BHL H IS RN, R AR ] USRS DL R, ROE R A
AT P B AR, FEYERR 22 B AR AR IO N AT B R %y
By BRI A GRS B R EEE, i R AR i, e A R
TG ORY IR R R R AR AE DA KT, BRAETRIE R T AR By sz 2k,
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MHEIR S Lk, IR A BRI EERREE o BEAh, RIWBEA B, FEAI IS H
FfsoL T, EiRA, ATRLikes ) M —F I REIN. 2RISR B IR
%o AERRSRE. T, EARMIANEIEL F, BIEEAy kS T B e
6. EZ AR, W R RS AT P B M A o

(2) InsEsry Ry

/NREHLERIE T EIN R AT AR . — 5T, BRI A SR K I PR 4, il
MRIMTFR, HANAERRFIREU, ARV R 2 SA% LN, RN B8 70 A A0 S5
HuTSErE 5O0HRE /y, SR T O B R ek AL R, RO SRR S —TT
T 57 R R R TN (3L 2 7o P B 37 AN 3L, oo M R B DL L e AN 22 40 477
W, B SN AT T A A N R WM, SRR RS 2% A AR X B LA A% SR I i A
SR, BRI FR RIS R S R, TR GO RS I H 99 R A, $EE
BRI R R RIS, I RERA OR S AL -

5.1. 3G E

AP G ML i £ ERIANT 2 —, FEZIA AT B BT DL i AR
ARG AT B PRIR 2 fr) L, SEEL AL 2L

(1) Gl A vt

/IR FEL e 2 ] b 55 RIUBRAE AN O, /N RR L A T AR A s U B, R
FPOUVA P B R A Sk, NS et (e Bk A i, LLandR ot dibn
#EH s s I E dE R, WL B BER RN, A H BB M = A <507 3,
BET A TP EESETHEIE RE ST, 2 > ] 2 il Hos G A B R oK . B 3R T
PP AR, AT A RRTHHIEARCT . 77877 68 FEASE RO DR Bs - B R e Ah,
N EAEI G AR L B P S EOR S s RIS A5 A, AT kA, SIS
HMaT], KRG NIRRT R, a5 BRI, MEIREaaER RRemE S,
BRI 0B KT, HESI G R IR EE5ETT

(2) JEHEpEEH

ot Al AR A AT A R RO BE A, T 56 5T A RE A KR i R 55 B A I it A3
Ko B, ARZOSA T ERESAT R MR EE . I, 2 F] N 2 5 M E R
PRUERIEDR, @ALSER AR E AR, SRR, AR, Bt
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AP NS . WA IR LR RIVE O TR L B R A R, AR
LR AN e B0 A 38 AR IR B RFRUEAT o 5 —T5 T, | BN 2 A B B 0 oy
F5, ZHETBLEBI#ET MmN, 2R, EUENREEH, Wit R, R
R DT ArT AT A E AR AR Rk, AGHTRE . AN G5
A DA I SO 65 %N P B e A o A N R A, DA R — N AR AT
A=, LRI N GRS BN, 0h 7 i )Y e R S A R 1
XA GRS i TR B 3 T A L AT AL TR, IR SR 21 I 0, 38 G A K i R
PSS IZAE BAT AL B, I RICIRT A RS, e A S A% R R KA, Bk
G S AE TR S ASAT, ORAE T 7 il 1 v o

(3) FALIEM AT RS

/NAE AR P LS O@E I AR R G, DARR A7, Nkl P 48 i B A f VA S
PR, ARPE T B TR A SRR R R R A R I ) SR B SRR e HE A AT
S0 T, AR AR GEER T AT BE RN PRI BT A0 AR = SR T o i B AR, AR IR
R T AR TR, gD TR RS ECE, BETTA) T ROR, oA AE
EAEETIAN R T RIS 5H— 07, S AP R R R T P2
LR R I B R B R — I CERTY, 4R T Ak SRR S 7= 5 ] RS BITARE P A e
(6], T ELAEJEAARE . FE 7= B it 45 & A BRI E I MK, AR TR AR R
Ny PR T REAE R A0 L R R A A S TR RS, ) T RAE G R A ]

5.1.4 ATEEH

(1) 3R ERIE

U7, AR TR E NG E M R, ATIE SRR E B H %,
AT UASI AT = 20 A N B, s D Il B AT RO, AR R, iR R
& RUFRIVAIRRE AR F7, BRI SETOR, ShifE 2 P ARG RE R, 9
SIS AE, Boma M N R AR 55 =0l X0 T2 MFE N R
JE RS N ARV R AT B IR B I EER . HIR, A ] il LA S 2 AU IE R R B e
DX 0 WY s R A 1, 0 — 2PN o 5 4 A B T T R4k T R ERGUIIRR, iy
LT &ML, AN BIERE X, R X AT, 3 2R 8 b
Frtk, DLAR R N, EAITEROM A EmE R, G ARE. &5, AFE
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LA T/ NRE P i D Re e, B8 AR, HEn B, i, BRERAEAT AL Ak S 1E,
SERATIERR A T s ST 78 B

7, ANREHEE ] LRARIN JEIE AN T . AWE TR S, e, SRR AR K
FrF R R R CRRE N =2 2, ZUIHFINE AN TN &R, H
0T, /NREFLER DAAEARFIE. HEh, EE. KESEM S 2 MR EE-Traamaft, %
RSN RSRRIER, Bk 7 30 B SRR b 2 Ah, 2 73 75 20 b FE B ™ dh AR v
FEST KT R ESR I AN S B S BORPRE,  [RII, 7800 A G v sl o 5 7 52
WA, ITEERRT S, Bl A SMER, 207 E A R Y SRR,
BEARPIIL A LTI SO 55 585 ST B BN 3. > m]Ib m L@ ™ dhdfE) . E A Sh e
Y TS RERE SRR RSN T 3 .

(2) FEHEBU

TR ek EAEIRR A T, | BN S AT R E . R AR
MR BB, AT AT B A m) SRR 1% 0 N I L AR iE 7 2R s ik
it 5, SHEENH S E B0, RRECEET S EAANR, )R, FETE
BEAFRINIR, ) AR R, R B RO E A R S,
TG BB, SRm S R A R R, DU S e AN R IR 3 T
S TS YA PE. BEAh, /NER RIS B A IE ) E IRIE, I E AN
B 30 R A GG AR BB, EAUE S OB AR B S
IR BURBIRCR, JIREHEARE R i E B 28, 3R/ REA e 7y, Al
FLATAE R I P2 5| B 2 R L VR B, R T ) B AR A

(3) EMLAL R R

/N RE FL A SN 22 0 8 FEE At R Ve 22 o i P S o PRS2 25V B
RN, IXFMEAEAESE . HAr, ADRRESESIN . dbat. BilEsEoy s
PLEF/MEE T RERFERN, FrE2 IR R N I I E /N RBIREATE” PRINJE,
AL T SR R AT AN R TT RESRIE S 5 IR, W P MG 46 1 “REXERT 7. R
AR QR EIRANF TG — DR A b, RN R NS, R Seilf
WG RGERR R B, R b SCHAANE IR, RER IR IR 5 e A 2R, b
R NIRZ A QIEFRAR. 2FRARNREST, AWromAb e NS XA/ S 1
ElC, ik MTRE . AR RO H SRR, B G BRG] 2%
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