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Abstract

China's economic development has entered a new stage, but the
Imbalance between urban and rural development is still significant, which
not only hinders overall prosperity, but also hinders the pace of achieving
the goal of common prosperity. At this time, the financial system plays a
very important role. Digital financial inclusion can provide more financial
support to vulnerable groups and improve economic inequality. Especially
in Gansu Province, how to effectively narrow the income gap between
urban and rural areas and promote the sharing of prosperity has become a
top priority.

In this era of digital transformation, digital financial inclusion, as an
emerging financial service model, has attracted increasing attention due to
its convenience and fairness, and its development speed has accelerated
significantly around the world. At the same time, the narrowing of the
urban-rural income gap in Gansu Province also seems to be related to its
development. Therefore, we cannot help thinking: Will developing digital
financial inclusion affect the urban-rural income gap in Gansu Province?
A deep understanding of this connection and its practical role in closing
the gap is critical to achieving balanced development across the province.

First of all, this paper relies on abundant academic resources at home
and abroad, combined with the authoritative data of Peking University
Digital Finance Research Center and Gansu Provincial Bureau of Statistics,
to conduct a detailed analysis of the current situation. In the theoretical
discussion part, we use the theory of multiple economic structure, financial
development, financial exclusion and financial function to explore the
possible mechanism of digital financial inclusion, and propose research

hypotheses based on it. The empirical study conducted panel data analysis
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on the data of 14 prefecture-level cities in Gansu Province from 2011 to
2022, and adopted a fixed-effect regression model to investigate the overall
development, depth and breadth of digital inclusive finance and the
specific impact of different functional financial services on the urban-rural
Income gap.

The research results show that the popularization and deepening of
digital inclusive finance are conducive to narrowing the urban-rural
income gap in Gansu Province, and the diversity of its services also has
different effects. Accordingly, this paper puts forward a series of targeted
policy recommendations, such as strengthening the construction of rural
digital infrastructure, improving the financial income of rural residents,
encouraging the innovation of digital financial products, and improving the
regulatory framework of digital inclusive finance. These measures are
designed to support Gansu's goal of achieving common prosperity during
the 14th Five-Year Plan period.

Keywords: Digital Financial Inclusion; Urban-Rural Income Gap;

Common Prosperity; Theil Index
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5.1 R MGVH ST RAEX S
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theil 168 0.127 0. 069 0.010 0. 280
index 168 5. 037 0.612 2.881 5.715
cov 168 4.956 0.836 0.631 5. 824
dep 168 4.863 0.681 0. 663 5. 596
dig 168 5.337 0. 541 1.221 6. 365
pay 168 4.752 1. 114 -3.912 5. 648
ins 168 5.370 0. 967 0. 698 6. 169
cre 168 4.630 0. 566 3. 056 5. 265
pgdp 168 10. 23 0.707 8. 706 11.86

ur 168 0. 459 0. 222 0. 088 0.937
is 168 0.841 0. 084 0.676 0.987
edu 168 0.017 0.035 0. 001 0. 330
gov 168 0. 430 0.273 0 1. 302
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theil index cov dep dig pay ins cre pgdp ur is edu gov
theil 1
index -0.444*** 1
cov -0.497***  0.984*** 1
dep -0.375%**  0.958*** (.912*** 1
dig -0.267***  0.924*** (.878*** (.858*** 1
pay -0.378***  0.968*** (0.948*** (.931*** (.911*** 1
ins -0.333***  0.888*** (0.897*** (.830*** 0.854*** (.901*** 1
cre -0.283***  0.825*** (.761*** (0.911*** (.720*** 0.782*** (.581*** 1
pgdp -0.820***  0.470*** (0.519*** (0.408*** 0.284*** (.385*** (.348*** (.313*** 1
ur -0.729***  0.336*** (0.371*** (0.299*** (.182**  0.293*** (.255*** (.208***  (0.867*** 1
is -0.380***  0.208*** 0.237*** 0.196**  0.089 0.178**  0.218*** 0.069 0.636***  0.666*** 1
edu -0.346***  0.133* 0.150* 0.128 0.044 0.139* 0.114 0.088 0.313***  0.366***  0.335*** 1
gov 0.561***  -0.073 -0.125 -0.016 0.052 0.005 0.020 0.016 -0.704%**  -0.745***  -0.486*** -0.223*** 1
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5.2 SLUFR I R 534

5.2.1 ZEHE KN

B, BATHHRE 7AW KA AR Z KR T, CAAE w20 4
Z LA R K . R statal5.0 HEAT0HT, UK, pgdp AR T %
AR T- ik B e, 9 6.22, 1M edu AR R o AR AKIE, 09 1.16. A2 E
WP 2375 Z AR R 10 3.21, XN EUE AR T8 W BOE R 10, BRI, AT
LI HH A58, IXEEARR 2 IR AR I 2 SR A 1)

#* 5.3 LEILLIERINE R

AR VIF 1/VIF

gdp 6.22 0.161

ur 5.75 0.174

gov 2.59 0.386

is 2.06 0.486

index 1.46 0.684

edu 1.16 0.864
Mean VIF 3.21

5.2.2 ERIRBIERE

EARWEFH, F it miitHss 1N 66.530, HXFM ) p {4 0.0000, XF
P[] 5 0 I AR TR (g i) (B 35 E. OLS ik, #E—2Bh LM RiE R 17—
455.560 [1{H, fFBE7E p (A 0.0000, 7 H VRG0S AEXT LU BE LSRN AR A I o 4
i35 o Al stata FRAFEEAT 1 Hausman ke, AT R 54.010 F4Ev1 & A0 [F FE
>4 0.0000 1) p {8, 3XSCRF T I E RN AR AR T BEALSUSAS Y (R0 a0 25 TR,
T AN [ ARS8 VR R 25 A VP A, FRAT T R S50 B PR ] VAR AR Ay ] 5 2

A

=
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* 5.4 fagmai R

K36 44 B8 Giil & P {H

F o % 66.530 0.000
LM &5 455.560 0.000
Hausman 1546 54.010 0.000

5.2. 3 SLUELAR

(1 HrEEEREER BRI Z BN ZEER M 8RR 3Hr
5.5 Jreor 1O H R AR S RS AR SR AR AT T e RSO 2 5 R S i
AN ICIPEL EicH

R 5.5 Bl B RS R R H R Ik 2 O ZE RIS 1 [ 9 45

(1 2)
Theil Theil
index -0.029%** -0.017***
(0.005) (0.005)
pgdp -0.031%**
(0.014)
ur -0.048
(0.076)
is -0.089
(0.069)
edu 0.065%*
(0.024)
gov 0.006
(0.007)
_cons 0.275%** 0.617***
(0.025) (0.157)
N 168 168
R2 0.587 0.661
Mg Yes Yes

H: *p<0.1,** p<0.05, **p<0.01, 5N ARHEZEKT.
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# 5.5 (1) #MorRAFINT SR, F St EX MR E N 0.000, 1X—45
KB ISR 1AL AR B ) R SCHRAE IR AR 2 VR AT R IR, BfRoy 1%
REAE XA Bk, S8 T8 B A gl S AR 2 CGindex) , 3 £ %0059-0.029,
I H 2B e B guih BB 2 s X S RE BRI 100 A4~ AL g8 5 <
RUETREL BRI & TR 2.9 b, R—IERRREHNG, BriEe
L 1905 Jo RT REAT 2L 2 MBI 2 1) 57 SN B AN P, BeriE 1 Bk 1 IS B B
1A REARBILAE, it K A7 I T8 < ot T 2 M 2 22 5F BRI > B oA
FAEH, A B 4a /N H R a3 2 e RN 55 SN ZE B

R 55 (2) PR SR, EPANERIRRR, KT EEEREmiEs
(index) I THEN-0.017, XS5 RAE 1%M G REFETEAKT EARIRLERE, o3
A ISR T BN BRI 1. Hodr, #iX A\ ) GDP (pgdp) ) 5 %°4-0.031,
REHEZEVNTN 5%, BB, Efrn 7 SR EREER, SEm—4
AL NS GDP, Z8 /R T AR NI R % 0.031 s, IX I AT M s bk HH 9 2 - [ 477
BEMTAHRBNA . FTXME “U” BEE, RPN HH R T
ZLUHIR RN B O &8 7 FURRE U7 M2, X EE ST IR SR
FERATTE 108Nk 2 18] 55 BN AN

(2) By E B —ZHRIRXHE 2 W ZEER MK R 2

R 5.6 W [ AT B R T G AR R I 2 WO 22 B RS A 1B A RN

R 5.6 Moy W e SRR R R H R B2 I\ Z B 1 B 45 R

(1 ) 3)
Theil Theil Theil
cov -0.011%*
(0.004)
dep -0.010%*
(0.004)
dig -0.007
(0.004)
pgdp -0.034* -0.042** -0.053%**
(0.016) (0.016) (0.014)
ur -0.064 -0.068 -0.067
(0.073) (0.075) (0.090)
is -0.088 -0.085 -0.099
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5356
(0.067) (0.071) (0.067)
edu 0.058** 0.068** 0.062%*
(0.024) (0.024) (0.025)
gov 0.001 0.001 -0.007
(0.006) (0.007) (0.008)
_cons 0.629%*** 0.704%*** 0.820%**
(0.169) (0.165) (0.140)
N 168 168 168
R2 0.656 0.638 0.621
AP Yes Yes Yes

e *p<0.1,%*F p<0.05, %% p<0.01, 3T HNNFRHEZKF.

K56 MAHE RER, FAIFRENBAME/NT 0.000, XIFsL T B8 %
AR A7 /E 0 T 2 ORI, HLR B /KA 3 5%

WMEEF 5.6 P15, BB FEHEE (cov) 1E 5% 1) w3 MK
B RERW, HEERHON-0.011, X ERE YT A w100 4
5 R, ZRRIBEIT 208 LI ANE S A s R A I R T A
xRl ) 7 5 VO BB R RN IR 2 I . kA, A28 gdp (pgdp) 7E 10%(¥) &
MK ERAF SR N, (50 R ECN-0.034, £ AT GDP L] S AAT-45
SRR B, BHEKF (edw) 1E 5% 1B E KT EREIIER KR, [
JHZHCH 0.058, MUAE L E K HIHEE T RE MR 2 (M N ZERE, T HoAth
1) A B S U AR 4 S

R 5.6 FIEE =0, B EERAREIREE (dep) [FIFELAE 5% W& 1
KA EEER, HEHRECN-0.010, EoxHHBRE BT H SRR Y
1100 NE 4 B, FORIEECEIAMC 1.0 AN E s, X BUEM TR S
WANZER EEEER. BN, A gdp (pgdp) 7E 5% & MK 2 I
FHR, FHARECN-0.042, BonHhIX A GDP X4/ Mk £ N 2 1 H Rl A
Flo ST, HAbEH R BEW AR ELEEHFR WA MEdE S, %
ATV 1) 8 e B < il ) S 5 R A X i /NI 2 WSO\ 22 B R 00 T ok =4
NI 53 SRS TR B ATAT M. SR, 3E—2B ik 5.6 HEE =& 4R7s
H— MRS, B IREEN (dig) HAR 2 PoE s 77 . X
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1 B AT H A AR O S T AR I AR AL ) S PR s R RE I A A0 T

LUl E T E

(3) AFIThRE HIEm R B XK 2 W 2 BE KR MR 704

R 5.7 SR T ANF D AEHC T e BRI S50 H R I 2 WSO Z2 BE RS Y [ VA 248

K 5.7 AN DIREN el iR 5536 H N Ak 2 IO\ Z2 BRI ) [ )9 25 2R

e)) 2) 3)
Theil Theil Theil
pay -0.004
(0.003)
ins -0.005%*
(0.002)
cre -0.014%**
(0.005)
pgdp -0.051*** -0.049%** -0.037**
(0.014) (0.015) (0.013)
ur -0.065 -0.067 -0.054
(0.088) (0.087) (0.088)
is -0.101 -0.084 -0.097
(0.067) (0.070) (0.070)
edu 0.066** 0.061%** 0.070%**
(0.024) (0.025) (0.024)
gov -0.005 -0.002 0.003
(0.007) (0.008) (0.007)
_cons 0.786%** 0.757%%* 0.679%**
(0.147) (0.153) (0.148)
N 166 167 163
R2 0.617 0.616 0.641
A Yes Yes Yes

T *p<0.1,** p<0.05, ¥** p<0.01, 55N ANbRAEZEKT.

R 57 W& R TR, FARFERECA B /NT 0.000, XUk A FAE

R ZMEORHRAE 5% BRI N HA B,

MEER 5.7 WEH &Ry, B sifHabs (pay) HFRE R EZFRRM . R
BRSO IR S5 B Ve _E RN I H R A AT RO SR ERAT MR, P I <2 i
oK, AR A KISETT, HSEPRRCRIF AT . 422 &E, A GDP
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(pgdp) LA 1% B F M I, A m) R EmiA 1 &5 K R Wl A B T4/
R 2 18] 155 BN 5+

5.7 W R, REETEAR (ins) 1E 5%IW B MK LaE R, [H
JH Z#9-0.005, X R WAE DRI HE CRERS i 100 A £, ZRRIEHCIE IR 0.5 Rt
SR HH TR A IR AR IR 25 5 30 2 WSO\ 222 B 1) 47 T S BBk o X B S B T RIS R 45 78 T
B RIFHER, MAEH T %0 D RE M EU7 3 B S mE N IR IR 2 N 2 1
FHIRRAER . FE, A¥) GDP (pgdp) ¥R %4-0.049, [FIFELE 1%[ & &M
KL, FRH A GDP 52 /R4BE A G, IR H N4 R 2% K b
BalRecad 7“8l U A7 ihZmigdE, Bt 2N R 2 N £ R .

HRHER 5.7 BI5E =547, 15 F$a45 (cre) 75 5% &2 /K7 LRI 20,
FH 2 %805-0.014, EMRAEE ARSI & 100 =, ZRfTEH0ED> 1.4 5, &
N TR MRS 53R 2 BONZERR IR 35 600 6 R o X — R IAMN R 45 F IR 5576 |
B SIS T 1k, SETESE T A e RN SR ThRE A Bh TR H A 1Y
IR 2 WNAF2E.

Zia UL Bar A, WTDUAR AR, B B SRR Ay R DIRe A B TR
B2 i RS RN ZE BRIk, (H SR Th RE RN AE TIRCR, #a7R 17 8%
B RIR L K R INA Y, Bk TR 3.

5.2. 3 R EMRIE

BOCR A T HIN A B IR 55 0 2 WON 22 S B RE i, DR IR 55 1)
Lal AR . B AT AR R . X TR Al R e 1, T iR
NI

FETHREZE G2 A Vu bR Y, 38 38 21 APk Al DR AL B AT 5 A 5 a] A X T DR R R
W, (AR E IR P AR S B R RN, XMBEIR KRR R . RE
< RIS R R ik S, (H S SEBs LI AN LGN 2 25 22 RN T H Ar
MBS EYF, 302 WA S AN AT RESOR K7 i A e b Rl s 1, A
b, AERAEFET, PRKRRXA A G,
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NIRRT EENE, ARSCRI T B A5, DUHR B 2 8 R AT SRS
WA J9gERS CIncig) , AR J5UA I 28 R fa ot AT Rafe eI tl. £ 5.8 23 T
REF B EGMBAEI . R, BB, RETERE R0 B 2L

BERRRE R .

R 5.8 BHPRARR R R

(D 2 A3) “ 6]
Incig Incig Incig Incig Incig
index -0.202°%**
(0.067)
cov -0.131**
(0.044)
dep -0.115%*
(0.046)
ins -0.068**
(0.026)
cre -0.154**
(0.064)
pgdp -0.343** -0.384** -0.487%* -0.547%** -0.456%**
(0.159) (0.172) (0.166) (0.148) (0.148)
ur -0.116 -0.318 -0.369 -0.330 -0.215
(0.680) (0.656) (0.693) (0.801) (0.789)
is -1.207 -1.199 -1.173 -1.114 -1.309
(0.869) (0.841) (0.898) (0.870) (0.880)
edu 0.648* 0.567* 0.681** 0.598* 0.707%*
(0.309) (0.303) (0.3006) (0.312) (0.305)
gov 0.021 -0.037 -0.041 -0.049 -0.042
(0.064) (0.064) (0.067) (0.076) (0.096)
_cons 8.534%** 8.699%** 9.657%** 10.013*** 9.542%**
(1.900) (1.935) (1.908) (1.669) (1.826)
N 168 168 168 168 168
R2 0.663 0.657 0.634 0.619 0.630
Mg Yes Yes Yes Yes Yes

e *p<0.1,** p<0.05, *** p<0.01, $F5 K AbRAEZEKF.

#* 5.8 (1) R 1 8yl E il SRR HO0 H i B ik 2 W 22 57 1 RE, %
B (index) ££ 19 A FE T 522 /KT BRI N 230, SR th A&
FR BAR RO 9 LA Pl 72 5 o
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£ 5.8 (2) o, B EaE s EiEE (cov) 1Py s, H
GUE 2 AE 5% ) S K EASRIIESE, R HEN-0.131. ML 5.7 (3) 1,
e B R PIR AR (dep) [ L 5% 22 MK -F BRI ) ok, H AR
HE/NT 0131, E5SGHI1 [B1VA 50 A 28 S 22 PR AN ) B A IR — 2

#* 5.8 (4) WatriR, RETEE(ins)EA LR, H AWM 5%/
WEMEACE ERSL, HRIR A R, RRBREBEAAR. £T#R 5.8
(5) , & MTEH(cre) M EIASE R B R, EHAE 5% E H/KF L& 7R i oc
F, HZATRIENEA AT A R R 2L

BERAE, AWFNEE P8R B BRI E .

5.3 AZE/NGE

AR SN TR R R, 28 PR 1 HR [ R R B AR A B EAT SAIE R
Foo WHRE RS TEUN L B, B8 e i B b & g/ 130
5 ARA i R A7 SN S8 . AEHINA, e R AT B T2 2 T 4
DR IR BCHIAN T, R AE SRS T RIS 2 Ja RN Z 57, i ftEsh 2
Drifmdh R e s R, BT R R A SR E SR TR 2 WO 22 B (RN
VR R o W SRR AR bl 133, 26 RS R i e %
RIZ, NI SE A Rt fife ok 130 2 Jo IR TAN K 57 SN AN T, 3K DU AR f R
SR DRACE A e, s 1 B BHEF RN, B BRI AR T 2
WNZERR Ja, ANFISER B0 g R AR 55 6 H R A8 Ik 2 SN 22 B0 1 B2 25 A
ZR .

50



SN [ e VA9 SR & AL T H R SO A Rl Ik 2 RO 22 B R R BT T

6 WG SBEREN

6.1 TR Esie

MR S SRR, SRR AT IA RIS R AR 3] T BRI
JOH XS T4 e 4 Rl iR 55 2R B i B R4S, 3X — R KRR AL 2 8 D AN P45 R ik
LN OIS T Al RE, HEIAA Bh TSI R E S, H SCETTLLK,
Hi B amdE R N EE SRRy, SEM R T R MGHF IR R &M
SE R TE A I 25 R R R B AR J5 , OB 5 A3 R A A
PeTt, T SEILL [E AR I IR AT % . ASCHISEH A “ T BRI H
TR Hng, ARAESCERARE . BRI A SRR S, £ X 2011 2 2022
ERHINE 14 AN HGATBUX PR R EAE BIIHRANR A, 151 17— RI1CH KN

(1 Hrr i H A mh i SRR R REDS I RIS 2 U\ 2 1E . J8idis Ay
Hrob st KA SR 70 RO 5 1R A T R BUEREE, FATHE R T HIR &
BRI A X 2 (B 7 AE G R VR T B AN ST IR, TR I i B e b RO 7E 4
NI S WS TGVE R SCBRAE Y HR A AT DR B e Ry — b R LR
MERBAZRTFE, BIMREETF SRR R E.

(2) F5t b, § KRBT B S b 78 55 1 AR T R, T4
YRS W EBE TN L. |2 RS KR HI e B . S 0F . e i R HE RSN
IR, RER/NTINZ 553 IO ISE o [RIAE, XS R R 3R TR TR A
R 55 I B SRAURIME A, HRTH 1B AN ZE

(3) AN[FI AL A HT 4 RlIR 55 K30 2 O\ Z2 BE RS20 25 A I B o R B fil
(IR SO RS AEAR /NI 2 55 BN ZE BE 7 T E A B, ELYE 4 b0 4 il R 55
JH AR, ARAE O T RE ARG AR 55 20 o th ok 1 ) &, E B HLZE PRI
R A Fse N T THI B . BhAt, (5 RS VENATAE RS, fEHR
B ISER U R B HHE A RS R I0dE R R 4Nk £ SO\ ZE B A T
M .

NN

o E
E3

AS
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6. 2 BRI

HIRA S TRIE VG, 6 FE0R . %E . EP&CSC T, o E KK
LUt DR R R SCRHE . 9 THES R SElm R SRR AT
SR, NSNS, et Wil s, NS e el ik
JEo BB F XU, MR, HON A R D B A/ REAL 2 (T8 i B
SERMIE . S TTIESE, N H A & B85 8 ik e Bh T2 2 i
AAFEER R L SR, 2R H A & R8T B e il A EEA B, HRIE
P FEFKT, BB BE R BT I sUREL, ARGR IR
BRI -

B EARS AT e AiR, g TR .

ARFTFIREIBIX, 07 2 i R ARG e e AT 1808 1 B N X, X
SRR T E N 2Rl ARG [ L St e UL K e AR BE = . i,
PRTTHIX L X R (el 3 SR AN e R A O B, WA 1S gkt
RIS N SAL SR AR R AL, Blania A LT B L BEE
WA &« SEt B VEHE S A U5 2, 5 ARG 9 2R IR 1 DX AN e AT M ) 2R
NP

Fs ISR HET, PR E Ve, PRI S K

A UEAT IR T H 5 S BEARR oS 5 e RiE s, AR B A%k B
RO 2 NS 58 o SRR AR A B AL 55 755K, B 7R Tl A4 DASE
THIRSS A, Rl Xt R, SRIERFEE I BORSCRS, BBl A ] e AR A L
W F34h, IHsRfETT N IX (e, ENDTRME 2l E&RE, HTE
RAUIIRVET B DRI KU (0BG 1, BRI N B 12 4x . IX LB SRR fE
5 bl B3 P i X B ACH I < i T B R T2 ez, /b i 5 2 A 22 Tl i
NI

S et 2 et BRI TR B AN

AT, R STIEREUE TR, MR, JCHRARIS TR, Sz 6 E
By Rl , k2 N ZERE R W . Dy E S = AR R H AR, NIF
I HESI AR AT 22 5% R AN 2 <5 b Bt 3 52 o Sl T e DX 7 ) 2 s 5 BT ) e 5 7R
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SRA R, SIOURAIBIX EED . AR DN A ST a5, MRAE AR 15 L )
E T L 1Y) < R SRS, 03 0 S R B o IEURF I I AR AR A 3 R <l )
SCHF, R BUECR, 52 AR A I B & BN, LI 2 22 L 55 Bt R 70 i »
BRI P BE 22 15, 807 M Bl BN 4Nk 2 SN ZE BRI A 2

B=, MEBTR R .

BT A AR BRI 55 B AT 2 T R B AT IR N 28 B8 A, D FR < R VRO
MR A BRI T AN T BUR (Y Bl 27T, FRATIE AR HE SR IR B A 2
FFRFEAES R BIET R . 2RI, REBRH A 7, (HELF RS MILE
HuE, BEORBIN T B ARER bt Rl g i A BRI, 3B YRR R g
AN D s R A B B, BE B SR SUAR B I BC o5, B 238 F4RTHE
AR RFRRTIL B, PRSI B2 IR 55 o4t

AT S5 R R S i B R, Rl 4G F 5G M2t R, SRtk
LRI TC LS T RS E, DL GRS K TCot M o, iR
R A A RS IR N BRI AN G RR, LR N B TCSERT 45 I 2% I 5%« BURFIR ]
JSLA BN, S I A ATHE TR R SCHFEOR, AR OB 25 1 IX (10 B 7 A S At Bt
M 1], D B R < i 10 B SR R R R M IS S ) R AR B A ] (X BB 2] o [
I, G I SO i I LA AL HE T O SR R A, A R
JRARAZZFEN B, (RIS AR R REBL AR AN I IX (130 7, IR Se285E
JIHABREEN BRI st B 22, AR AG30CY SRt IR 95 19 L E At 2x, ATifE 2R
FPRESEE b B YBYR 2 22 55 e T4 o

F, RIHECTEGT R A SRS AR R T R R

15 FIR R AN SE BAEAEAE S RAZ 5 T 51 AR AL o /8 B E LS 7R R 9T H M
A, AR 3 SN B, B T 1 R 5 4 AP A RO S o L X, X T e RS
T M R AR 55 1L, S8 B e s B A . TSI
ST R AR E T, 2R B LS RS, 2 5
<z IS P R HHE 3

HE, WORECERIR A 2R, MRS 2 SRR RS, i DR A PR Al Y
e, AGR TG, ERAE 2 N, UE T A A TEE
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EMZ 5. Hk, NARRIE AN RSL RBdE M SRR, M
— A BB B E IHESE, EREEORESS BRI RI B S A=, S(REak
JAFH] 7 A ) ORAP A BRI (R o 380 SE B A8 SR A 2 L=, X3
RINEAS RGO A s B i e R R R

SHFER, MEA R EE R RREE, ST E R L 3
R, R BIEN R0 2 i E RS, B ORI S Bk AU B v
B, BITIREVER, WL A AR LS, SRR B, B R
AR S5 R s B, ™ D737 e AR 0 S e M ARVEAT . ik, BT BUS %
GUE MG, BHIEARGETHIEE Mne. thoh, Zamus B ek, &
BRI, TR AR N B EEAT v IE N B S i/ om b B 3L, W
AT, TSR, HIRAELE 500 Z R 3k B4 = 17

HA AL — AR 2ol &80 5 S e s I E R R, (2Rebr K
JEERIR /NI 2 WO 22 57 T (8 R A REAS LUSCHRE, IXAR AR SRR A e Ay &
R IRAE RS -
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