LS F740.4/139 =R AT
uDC

LR

LANZHOU UNIVERSITY OF FINANCE AND ECONOMICS

M 4+ S5 T X

(FAIR)

WX H: XA T

o W 4 VSR

B S HOTREA . TR FEbE o2
RN N LT bR 55

7 R T M EFMLEE 5 R R

/U & B iF 2024.05.11

339 wmS 10741



ZMMERF L FAIR I BIMEXALEFR AR DT

T4 eI = IR

N BT 2RI R RAATE R ITR T T REAT AT 5L T4 R ARI8 I ST A%
R. REFT&, BRTCHISHINLARERMBUM TS, RXFFEEHMBASS
RREMEL T RRR . 5R—RIT/EI R EX AT AT EER TR EER
P ET AHREIR A RR TR,

ERBXEEEL A&u,{ EFEM : 207.05.Y

8 W & & - /Z;Z’Z EFEM 05,7

BW (K £L - ZFBAW -

TR RS % B

EANEET RERXTRE. ERAZMHENETAE, 5 G&E# “F
B “ARE") UTHEMR:

LERERRE R EENERRA, AFSIRERMEN, TUKRAR
Bl FEENERISREE R FRARE . ITMEARIG

2LERARAENEAR TR Z A hEFAMT CbRIR) w7
A" FIT HARFIGR A CNKI (o Bl 41IR SR e ) SRR RISRERE, fe4ha 4t
WX R LT AR

i trEEs o Ly £ EFEM ¢ b oy

g W O% & . Z!EZ EFEW ¢ gup05.0)

M (&) £E s O .




ZMMERF L FAIR I BIMEXALEFR AR DT

=

TERGE I JUEF, R EBUFAT B S 25 I K T T RN oaE. bEE %
FAH S I BUR SRR SR AT, AR GE 5 IR PR R NS B, FF 4R el
55, IR ASEAH I B P R NV B MR 5| B AP R, i b P R 4R B I PR e K A
T BRRIIHES) . SEEA B S AR, PR A R S B R A 4 e —
A, R SR IRIEE o Frh, RHA R REEARTER, M5 BRI R 5t ]
FR [ RE RS TP o DRI, PR B B8 FL R A8 B B R B — 38, IR 3 T BUR
FAORAMY . TH 2R )2 0T . BRI, AN R 5P ARSI T b
TR, WD e R HESIAE LR 2 WL, (BRI R BIEIRAE, VI eI SO ik
SAERFTHTN, MAE—EREEE LG TES BRI R & . IGAM O R A IXFE) 5%
T NUEAE . VRS BRI I EOOIHT, G IR AN T AR G B IR I
RBE, L FE A S BE DI AR R B B] PR O 38 JE S . Mg A B A% O H b 2 41
55 oG A e B R TE [E AR Ty, 38 BAEN S H TR S R 77, AR AR G
by KT, RE&ETF R .

AW FUE S IS B R R AT BE VDI O A R IR HH A, A BIAR SC R AN EE , 46
AT TEREERR, NS AR T TG BE—BH, ST AR L T B
W URME G, RPIECER K. ABEE RS 2. LR RN AE B A
TE. T RR R BRI L IR R A i A S AR G S SR A SR IR . R RSB
FLRT I, AAAE— AV TR, (R FHR—MEMREiE T X, EMUSEE
FEL PR ) 1 KT A S N, B D5 58 R 7 R JRE BB SCH¥E, [N RE DR M GE i ) BB
HR, AR TSN, BEREE, RN TSN eI
PIRAT I R SCBAE A, BIONAT A BB G . B Rok, SCEIRD TR B %
WEHME R, MARMEBIPR H ,  T-4R AR A S B i R 3R I 08 B S R R AR 0
BEAT TR, SRR A AR R w5, M T AT logit AR, R HE YR
B, 0P AHOC IR F AT SRS AT

TEHEAT SEUE /3 T, ASCRIA 17 ANEXK 2013-2022 48 1T A5 E R
PN B EREEARE AMETTFREE . &0 A mES 9 NMERE T T, B
CHIXALERE B R . SHES R EoR: ROV HTIEIMIEIER, T, &



=MW ERF AL BIMEXALEFR AR DT

T B BEBL K 55 3 3 AR S A AT R G I B B R A, A lbaE
FIEFAETI MR . @t B bR, Ta AR E RS s [N,
SREEPBLRFR . RIEE ST TRRERE « R IE E R BN B SR 2
ANTRIRE MBS Ma A MV A G BRI AT Ry o e, i R 2 AN L At ATt 7K~ 5 AR SR
TR XTI B X AL PR RAK . i, ASCIRIEWT S 1R 5 2 1, A0N:

AV AE BB R BRSNS I NAZ S & H B SKbRdt AT iR bE s U AR R, IR
FREEE R RTAT I o WU L 24 0 98 5 A0 5% [ SR K5 11 5 S5l 856 P e il 3B HH 257,

Rl A SIE R, s SR flk “AEm £ R

KU EHHE B MG R logit B



ZMMERF L FAIR I BIMEXALEFR AR DT

Abstract

In recent years, the Chinese government has paid great attention to the
growth of cross-border e-commerce economy. With the release of various
related policy documents one after another, traditional domestic trade
enterprises have begun to explore entering the cross-border field and opening
up new businesses, which has made cross-border e-commerce progressively
more attractive to consumers and provided a strong impetus for the rapid
growth of cross-border e-commerce economy. The same as the domestic e-
commerce transactions, logistics and distribution is also the final step of cross-
border e-commerce transactions, only the successful delivery of goods to the
hands of consumers, the transaction can be considered to be basically
completed, and the later return and exchange issues also rely on logistics.
Therefore, logistics is a crucial part of cross-border e-commerce transactions
and has received extensive attention from the government, relevant enterprises
and consumers. With the development over the years, domestic e-commerce
and logistics have basically achieved coordinated development, the role of
logistics in promoting e-commerce is obvious, but when it comes to cross-
border operations, the timeliness and service of logistics will be greatly
reduced, which to a certain extent impedes the development of cross-border
e-commerce. Overseas warehouse is born under such conditions. As a major
innovation in cross-border logistics model, overseas warehouse successfully
makes up for the shortcomings of traditional cross-border logistics, including
high cross-border logistics costs and long delivery cycles. The core objective
of overseas warehouses is to transfer cross-border trade activities to the local

market of the host country, focusing on the consumer shopping experience,
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thus enabling the relevant enterprises to expand their market share and
improve economic efficiency.

This study firstly starts from the current development status of cross-
border e-commerce and cross-border logistics, and with the help of relevant
charts and data, reveals the close relationship between the two, and gives a
narrative of their respective characteristics. Further, several traditional modes
of cross-border logistics are analysed and compared, and it is found that long
delivery time, many obstacles to inbound customs clearance, difficulties in
monitoring and tracking parcels throughout the whole process, common
damage and loss of commodities, and high cost of return and exchange of
goods are the common problems of traditional cross-border logistics. In the
field of cross-border e-commerce, there exists an urgent need to find a new
logistics and distribution method, which is not only compatible with the
growth rate of cross-border e-commerce and can provide support for the
development of cross-border e-commerce, but also can make up for the
shortcomings of traditional logistics. Next, it describes in detail the mode and
operation process of existing overseas warehouses, and discusses in depth the
key role of overseas warehouses in the modern cross-border logistics industry,
1.e., why it is necessary to build overseas warehouses. Next, the article
explores the issue of where to build overseas warehouses, starting from
enterprise motivation, looking for relevant influencing factors in host
countries and selecting appropriate indicators to measure them, and then
proposing relevant hypotheses. Finally, a binary model is constructed to
empirically analyse the relevant factors through data collection and collation.

In the empirical analysis, this paper uses nine variables such as market
size, per capita national income, country risk index, degree of openness to

foreign investment, and degree of economic freedom of 17 countries during
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the period of 2013-2022 to study the factors influencing the location choice
of overseas warehouses. The empirical results show that market size,
economic freedom and labor cost are important considerations for enterprises
when they plan to locate overseas warehouses; enterprises usually choose to
invest and build factories in countries with large market size, high economic
freedom and low labor cost; meanwhile, the bilateral relationship between
China and the host country, the openness of the host country's foreign
investment, the host country's scientific and technological level, and the
country risk index will affect the enterprises' overseas warehouse location to
different degrees. risk will affect the planning layout of enterprises' overseas
warehouses to different degrees. In addition, geographical distance and
infrastructure level have little influence on the location choice of overseas
warehouses in the study of this paper. Finally, this paper puts forward
suggestions based on the findings of the study, that: enterprises should
combine their own reality when investing in the construction of overseas
warehouses to select locations; do a good job of controlling costs, and
thoroughly analyse the feasibility of ongoing operations. The government
should strengthen the cooperation with relevant countries, encourage cross-
border e-commerce enterprises to "go out", and at the same time, introduce
relevant regulations and policies to escort cross-border e-commerce

enterprises to "go out".

Keywords: Cross-border e-commerce; Cross-border logistics; Overseas
warehouse; Influential factors; logit model
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GRS R, FR T E SRR BOR Al A8 B A58 KU (Risk). 5T EIZA
AR, X R AMERE RS, B T BUA K ZUT U R XS = AR

TR . ABBHARR R, SERVEN S AT R ARLL, KA
] A ) AT P A B R PR R SR AT B ARV N o WU SCUR B, B B R,
i SO A R . BT B SR KA TP B &, AR R RN AFAER, 3
FARMA T RRARRA, ST eI R AR B BE I A B S Dy 1) AR R AT
WEHME V. AHIE T DAL 5T 5 2R T i 0 1) 2 P B A T X — AR AR bR i
(4) AHF Ui

SHFASCATS $E, B4R Sl (GDP). ABE UGN (PGND. 4MEE R
FERE . AR i O e B A b B ARESIIAAT [ B AR IR Tt SR AT
Bl . PEXMHXER A GERA T ESIHES . S5 HHERICk A EELS
oy WEBHE SR B CEPIL 5] ) 0¥ s 7 18 [ [ 5 XU fR ok B ICRG Hdfi &

x51 ZERE
BRI BRAH B Y B 1 MR
BEER Y BT 2t
InGDP A 7 . PR FHR
WPGNI AR : SR HR
WRER Teoh A . AR AT
Free o5 1 Eh A : KRGS

InRel R 5 . oo [ 5 4
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5.1 (&)
AR AR A ARG N T 77 1 B KR
FDIO AN T TR + T ARATE O 2
Base FEA it 7K P + H AR AT R
Risk ESEEoEi=R 44 - ICRG #i#5
2 1) A5
InDis Hb PR P - CEPII 5| J7% 4

FRLRIE: VEH B

5.1.2 HEALTE

2010 FE 44, HETFS THgsh e IEE K. HAl, 23R 7l 2000 £
NI EAFRTEER, FE A0S AT R AL B R A, R
BREMARWE R, @OEl &k 90%0L . Fit, 7EEFE AR, &
EAMEHEAST 10 MYUE KSR, RAPE T 17 B BB RRENAREEER
WA G BFEVEHE L, AR TR, R, Rk 2013-2022 4F
[ () L AT 204

TEHHERALEE |, X AREE MM (GDP). ASERICN (PGND. H [E X%}
FIREF M DA (Rel) AR UAE (Dis) 1X PYME EHET X8, LUR/NE

e, ARSI T — /M 2013 4248 2022 AR, 7F 17 MEARE R %
NED N ENINEE/ TN

5.1.3 {285

MG X AR A A MAER, EuE AR, K, XA oo,
5 E A ) AR FOR A B OIELETRIANA], Logir LAY BRI A2 1 M T RS B i e
AR BT SCUEWE SIS K o DAL, SR logir BEAS LIS IHE A6 XA 235 14
IS ity (afc 4 NN

P
1-P
+ B Free+ [3,FDIO + p;Base + [ Risk

Hep, PERREBIMESEOCHR, BG=123..9 FRE MK RETREG

Y = In(

) =, + BInGDP + B,InPGNI + B.InRel + f,InDis + B, Tech
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By 7 [ RE PR & 200

5.2 =B IE

5.2.1 fEiR G

B SeX T A E AT A S, B3 5.2 AN, Y. Risk . FDIO . Free . Tech «
Base YA K T2, X80 5 1) InPGNI « InGDP . InRel  InDis YA K
TARUEZS, B B EORE B AN 5 A SR B T i AT — 25 B T

K52 EEHEREST

A FEA & /MA RNE FHE Pt 22
Y 170 0 1 0.665 0.473
InPGNI 170 6.258 11.352 10.22 1.038
InGDP 170 5.331 11.872 9.51 2.014
InRel 170 2.9 8.147 7.057 0.781
InDis 170 6.862 9.32 8.66 0.609
Risk 170 60.975 94.962 76.609 5.899
FDIO 170 1.354 20.371 9.111 5.671
Free 170 49.46 105.323 68.858 10.359
Tech 170 0.061 47.751 17.33 8.397
Base 170 68.646 170.474 123.011 23.516
PERlRIE: SPSS Gt
5.2.2 {APREL#SE
£ 53 itlogit FABAAR LRI EE R
Y 2 fENHAME  RUE df p AIC BIC
e 209.426
=23 uit] 117.841 91.584 9 0.000  137.841 168.961

ZRl kIR SPSS 4iit
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TR 5.3 WAl AR EBON: RSN HARE (InGDP, InPGNI ; InRel ,
InDis , Tech, Free, FDIO, Base, Risk ) PR F 1 (i i A 84 Jig & 45— ; %2 p [EKT 0.05,
BRIAE A R v, IO B AR E e R &, AR A & o

5.2.3 MR
RS54 FEMERR
A VIF & RAJE (Tolerance)
InPGNI 1.096 0.912
InGDP 1.124 0.889
InRel 1.165 0.858
InDis 1.108 0.903
Risk 1.194 0.838
FDIO 1.268 0.789
Free 1.118 0.895
Tech 1.234 0.81
Base 1.1 0.91

ZRl kIR SPSS 4iit

BTSSR, LR DR R R TIN L, 456 VIF [E5 AW L
PRI, RRRESE, AR EIIEIVIFAERT 10 GPR IO T N VIF >5), WHHiZ
TUEAT ILAANE I, R BE =1/ VIF , HRBhRaE 2 2 < 0.1 WA FL 4k ) st (7
WG T NERE<0.2); WK SAFLEN, FraZENVIFEERT 5, AYE
e T 0.2, BUWEZAINA £ EILL AL,

5.2.4 SRR BRIE
& 5.5 Hosmer — Lemeshow 5%
e HEE df p1E
2.761 8 0.948

ZRl kIR SPSS 4iit
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H — LRSI (AR IR B 4058 5 SERR R IIME — 580 5K 5.5 1]
PLREL, Chi=2.761,p=0.948>0.05, Rl ¥)aas, BALEN 0 - L%, J+EH
DRI SIYI

5.3 SCIEE R 54

£5.6 —itlogit BIHMHTERICE

2B ESRE bR z{i  Waldy? P OR{E ORIHI5%CI

InPGNI -0.999 0.429 -2.33 5431 0.02 0.368 0.159 ~ 0.853
InGDP 0.378 0.117 3.233 10.454 0.001 1.46 1.161 ~ 1.836
InRel 1.369 0.446 3.069 9.42 0.002 3.932 1.640 ~9.427
InDis 0.439 0.4 1.098 1.206 0.272 1.551 0.709 ~ 3.396
Risk -0.147 0.049 -2.984 8.905 0.003 0.864 0.784 ~0.951
FDIO 0.114 0.05 2.267 5.138 0.023 1.121 1.016 ~ 1.237
Free 0.061 0.026 2.372 5.627 0.018 1.063 1.011 ~1.118
Tech 0.07 0.032 2.175 4.731 0.03 1.073 1.007 ~ 1.143
Base 0.003 0.01 0.266 0.071 0.79 1.003 0.982 ~1.024
il -0.447 7.621 -0.059 0.003 0.953 0.64 19&%%%:‘47

ZRl kIR SPSS 4iit

MG 5.6 [EIAZE R 50,

KT IAAE R, HEERHN-0.999, H HEZHH 0.05 KTHEEHE,
YA DG A b 23 B R AE 55 3 ) AR IR B R Bt . HR 3 EL D 0.368, BB 435 3)
JIRAIE I — S BARLIE,  EEST I AN IR IR MR B 0.368 fif o

FT AR R, HEHRBE N 0.378, FH HEHH 0.01 KFHIEE M,
EWRE TS &G P AERENIEREICR. RBHHR 1.460, BWRETT
GyRUBE I — AN BRI, R (D MRS 1.460 £%.

KRR R R, HEEREERN 1.369, FHHEIMHE 0.01 KT 082,
BIRERIA R RSB E) PR E N IEREm SR RHHH 3.932, BKEXN
R ZRIGIN— AL, 2 A GG MREEN 3.932 5.
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T FRPR B AR R, HEA RGN 0.439, (ERIFKAE LU B, BkE
H B EE B AN e R R B AR O R

KRG R, HEHREMERN-0.147, FHEIE 0.01 K082,
BBt R ot R A | AR R A S K R o LN 0.864, R 5 XK
SEI— AL, RS E AR G RN 0.864 5.

KTHMGIF AR AR R, HEHREEN 0.114, FEHEBH 0.05 KPR
Y, BWREINI R SRR EE) A RE IR L R AT 1121,
BEIRE SN BR EER n— AN By, R AR A D TREEA 1121 i,

KTAGHHELE, HEIHREE N 0.061, HH HEIH 0.05 /KF 1) 2 EE,
BIREAT A RESM AR A REMIEREICR, RHBN 1.063, BkE
Z0F B M — AN BALR, 2@ AR GBI 1@ 1.063 5.

T TR KPR, HEHRBE N 0.070, FH HEHH 0.05 KF &M,
BIRERHUK S RG] AR E R ERRmCR. RAN 1.073, BRER
BACESG I — AL, 2 A GBI 1REEA 1.073 5.

KT EEA KPR, HEVARHUE N 0.003, (HEHEAE2MHEENE, &
WRE AR P ISR E ) AR .

SEAEEAITAT AT XA XL R 2 A A L T OB PR AR B AR T I .
WRFR BTFAMEE. ST . BHUKF: 57301 AR Bt KIS L i 76
DXL A7 A T B IR s RV b B P 3 AN SR VB PR K A AR 22 e, (X
ANAR B RN EL R A X AL %

£ 5.7 JC Logit B IR RILE

St . e
AR BERR
0
X 36 18 66.67% 33.33%
AT
1 9 103 91.96% 8.04%
NS 83.73% 16.27%

ZRl kIR SPSS 4iit

A FHRR B T AE B PESR VP A AR R LS O, AR 5.7 ATl FEECSAEN 0
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PIREHL T, TR R IR T 66.67%; MESEN 1 B, TR FIAR] T
91.96%. 1ZMF TR R B AR TIIIKE BEIA R T 83.73%, AL A R D& v 852 1 .

5.4 &R0

M E R SIS AT K

HoE, MM RREENIE, KRS AE R M R,
{5 ) 0 T S SR (R 2 P AT AT Ry o o 5 05 ol 7 D A A 5 R B
BR, S5 R ARk, S Ee . AR AT R ENIE 1 Al il T =
BEERBIHL. WOLKRRECRZE NI, B E AT it 25 B2
JEIX R, REFMAET. BUaRAA T MV E I RS E2E 5 61F, N
b R B SR AEAR S R AF 264, TR 51 B 2 kit AT R il sl . bt
TSR RO OV IE, UZRIE FEX T4 58 9l BERS EEBON SCRF, a2
FHRBUR,  PALINGE 5 4058 Al (S AR RS, AT AT m] BE R 51 AR DR Aalk R 2 ]
BEATH BT . 20T A RERE VIR, W — XS T A A B s IR Ak, bk
AT EGEAVSEF T, N ag B bS5 2IWig 54 h, MR
Bl MR FAEZ ST H B R E R BN, ISEILE 25 e . #
BOKCF 2BV IE, W — B RO, a0, =
SYFUATILE REL, M IRAEE RSN AT R . 2B TiEHERHY
TSR E v ([ X B A B

Hk, S5ENIA  ARECRE  f. U A R v A e i, SR ik
FHANIIEAMRE K . /e iceE S AT A A5, X H P
KEMANT FTEL, 570 I ASBRAG, b Ailb e g SNl R . $ Bt R 52
B, UL RS 2 52 B Al g A e ik s s AR XUBSHBOR, X Al (4275
AR, T RS ARG RS 22 5 T o Al B Ik BB 2 . TFRE . AR
ENEFES.

e, SRR IR P A B R SO AR S AN B IR E SR R A K A
BT, Rl REA N O A48 B O EE AANIE SR DA SHE DLIRAGE, AR IR 1 #43)
PIZEAT P I —Fhs, %R bs T 2 M S R A2 TR A0 S, i it vt B 5 110
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WA, FULSHEERAERE . sthIE RS, a2 E g rkftia
LD IE A it 5 e {1 s W5 XS e . 7 NP o AV - b L L S
AN RIS 5 LR S S I B A EACE AT, T DO AR IS ST ASE AR KR B
&I L RN E . BEREUCr IR, MRS ERER A KiEiR &,

k. HIRERA, BRI KR, FI A A O, S B X s
B, TR HIX BN .
5.5 AEFE /G

AR L BRMAER, AR AR S BRI D R, R S
FERT R IAT AL B, My A AR, BEAT SRR, RS AR, R SCIBUR
AN LR LR AR -
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6.5 SEIL

6.1 FRGLERE

ASCURT AN ERSC R BAR VR, R0 TSN R EBUIR, B fFiifE. &
PLF s WIEIME X AL RSN H A, 70 B 24938 B AR SCRE M D 3, JF IO AR &
AWM T T MR E K 10FE I BIE AT 700, FEE5 R

W F78 A BHEOKF. @5 A HE. PR R RERE. Fh5E
TSR AR X AN XA e 2 T B, oy, TWpiiel. Wk &, &
BN AE0.0KT L% FFaiIlA . BB @ff B hE. SN BRE EAE
0.057KF b {225 FEAh A it 7 1 R b 2 P 2 o A [X AN S B AN ) PR T

FHIRARNVAEFEAT HE A XA 126 6 I 4 B p SV AR [ ) T A MR L 57 80 ) BLAR
BHEKP, DSRE fm e brilias: AUF 0L R 2 ATFIRUR A5 BUR BLUR = FE 4
T B AR 408 E G AN B AME BB s Al o IRE XU A B e 1 [ 5K

XAriE#E R RN E SR ENEE 0, ERRERRN D, SRR
SEERKIEEE EoE T A e SR s U (EREINE I X AL 3 X iR
WEmMARZ, RN SRR ER B KBS ZRE S IR AR GER 194
TEARIEAT 04T, BRICRASh, i HAh P s 2 fenig sh e i X ALk s, filin. ZREE
Wiy ERISERAV R, A8 E 7 ait, ZRIERE SR, 408 FBUF R8RS .
ARSCRFRANIRYS, XA R o HIK, RTFEMIR R M8 ] REAAAE A 2
77, ARSI bR IE I L, 5T B RS RANE LSRG, A SCR I — E 72
ey | RS A VA s it T =57 7 B L 7 Y 1 WO RV 7 Y TN T o b i
B, P HEAE MK BRI R . ERRT XM= 45
SPSEA R AN XA B S R Rt K k. Xt — AR . &Ja, B4
XGRS DN RB LR, R EAE T L (R (e AT bt A SCRT 73t +
Hmortr, BEGHT DBERHE R, (ERRBIRNHATACHRE N, it
HREORBERANG &, BIAERIS i 3 SEE T TH P BEAFAE A A2 6
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6.2 X SR

6.2.1 N EMH

(1) R Aol ) LA D R e 35 T ) 1t

FERHT RSN Gk b i, A OC A AR AL B B R R By R H bR, S8R
T8 XA R R AT SR B 5 18 . BARNIGAMEEYITRICIE . AR BB IS 5 5 T A7 AR 1 2
fLH, (ERGIMEREBRA R BIREH, FEKENTERAN. 2R, &K
a2 M RN 1187 M A N =S N L 7 e 452 2 NS A E DI B e S i S| 2
A Lk P AN A BT B WA B A 5 2 e R Al ok, [RIFR IR 5 S,
WM — B AT 5, IR NER, RO H AR X T 78 W, Btk
IR X 75 e 2 L AT R ., RBAR, ProciEmf il
FAME, b, AR ST, P YR ECIE I RO AR ST, A R4
B E ) LEDUE,, R SR 1 2 A 5
(2) Al A 42 il AR 7 2

AN B MBI RAARZ , EEASE T bl B 28 A
Y AT . ELE RN KBRA NS, B, fEkfesht, %
JEFTRESRD B oy wos s, RARHEE . — PERiE i 7 sCBA A A R
EIET, NOSRAF ARG, SR SR, AT AR R, R E TR
. BHEERRAE, RN R F BB A RN [ ERbriE, JFOREREERAN
BB 5 (142 4E

S By NPT T, — i T A B R T SRR AR, BTG Bk 5%
DS, PLKREES AR, I8 A S RSO, 5 5 g iR, 2
NS . DALE NGRS AT RV IE AR &R, 0 SRR IE A R S I, ARAE
E B ARG DR 2 AT RS S, DA RS AR A A SRR RE B, RO 4 FA) 328 11 5 i
NSNS SR o oy — 7 THD A 2R TE 1R RS, e A€ B T A ) [l [ 088, ARTE [ — 0
BURMWR S A R A B AL 2, S2ARTE [ BORE A =B k2, BRI
BRI SGERER T EE . BUFBGR, JREm iR, [N 65 <08 [ 4
WATBUR GRS ORISR SNBSS R -
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6.2.2 HFFEHE

(1) D58 F AR AR E MBUR SR

AHT, TEBUTX SRR SRR, BAMeRKRET T TR, JFlE T
2 TG BB LSSl AR 5% Fi e A L AN ie Aolb 21 [ A Bt . it — 2D AR HEAR
KRR e, BURN.FE KA T 51348 FHUCEIER, XA = i 4,
R ACAT BU LT 2R, sl “GEH X7 g, ®WEEKR, BT
I AR ARNE T, W T e BB e T, NI AT AR AE A < Ak 3R I 55
R, HCINBORTEARAT BOTRRCCRS: Bah, X FARoG Al [H 2078 b Bl H 2 4y 5
i, POER Mz TIER RS TSN EIENE, @i, IBE W AR E SRR
R AR B IR A R B8, B NZ LS B AMH ORI — 5
.
(2) Insgdtat—Dh S HALE L 18] A G AER

SCUERTFER ], o [ 5 408 [ (I X0A 5¢ R 2 IR RIS B XA £, Al
FEF RGN, HBRX—RRBREBAEN . BRI LR R N5 RS
Rt 7. HET, P EESMe EEERERSE. KRR, XEEKSHEE
LU RAEY . BERINERIME, ROREE 2 E SR E 2 2 b H L1 57
PRIk, BUFAT ST SR A LES 5 BT E K IO A R A, R B 0 e 5 At [
KA RER . — I NI IEE 5 IR RS M B A, AR 5
—J7HEL ARREARIE E ARSI R, i “ NRaria LR g S5 ).
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