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Abstract

In recent years, accounting fraud cases of listed companies in China
have appeared constantly, which constantly challenges people's
understanding of accounting information. In many listed companies, most
of the certified public accountants have unshirkable responsibilities. The
main reasons for this phenomenon are: certified public accountants lack
proper professional ethics and serious attitude towards their work, fail to
carry out effective audit supervision and indulge accounting fraud of
listed companies. In the absence of financial fraud, the audited enterprise
has been issuing standard unqualified reports, which has caused the
failure of the audit. Because the financial status of the audited enterprise
cannot be truthfully reflected to the investors and the public, it not only
has a great impact on the decision-making and interests of investors, but
also does some harm to the normal operation of the securities market.

As the "economic police" in the securities market, certified public
accountants must abide by the obligation of diligence and fulfill their
duties as "gatekeepers" to protect the legitimate rights and interests of
enterprises and investors. However, in recent years,The CSRC has
repeatedly imposed administrative penalties on certified public
accountants. Through investigation and analysis, it is found that the lack
of diligence of certified public accountants has been mentioned many

times, which has become a factor that cannot be ignored in audit failure
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cases. In view of this, under the background of constantly standardizing
the audit quality of listed companies in China, it is necessary to study
how certified public accountants can better perform their due diligence
obligations with cases, which will improve the audit quality of China,
play a good role in elevating the development of listed companies in
China, and prevent audit failure both in theory and in practice.

This project intends to take the audit of GuangdongRongtai by
ZhengzhongZhujiang Office as a case, and summarize some basic
concepts and theoretical basis about audit failure and diligence of
certified public accountants on the basis of combing the previous research
results. Secondly, by introducing the case of ZhengzhongZhujiang
auditing Guangdong Rongtai, combined with the punishment results of
the CSRC, this paper analyzes the specific performance of Zhengzhong
Zhujiang CPA in the process of auditing Guangdong Rongtai. Thirdly,
through questionnaire survey and data analysis, this paper analyzes the
influencing factors of the lack of diligence of certified public accountants
in the accounting firm. Finally, it puts forward some countermeasures and
suggestions to effectively prevent audit failure in view of CPA's due
diligence obligation, which can be considered from different aspects such

as external supervision, accounting firms and accountants in this book.

Keywords: Audit failure; Diligent an d conscientious; Certified Public

Accountant
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