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Abstract

The manufacturing industry is the foundation of a nation and the basis
of a strong nation. The Outline of the Fourteenth Five-Year Plan for
National Economic and Social Development of the People's Republic of
China and the Vision 2035 emphasizes the need for in-depth
implementation of the strategy of manufacturing a strong country, and the
pharmaceutical manufacturing industry has an important impact on the
healthy development of the national economy. As a special commodity
with high technological content, long production cycle and close
relationship with the public, pharmaceutical manufacturing enterprises are
subject to more stringent supervision, and a number of pharmaceutical
manufacturing enterprises have been included in the list of randomly
selected key inspection targets issued by the tax bureaus of many provinces
and cities in 2023. At the same time, with the construction of smart tax tax
administration level is higher and higher, the tax authorities to find the
enterprise's tax-related suspects become easier, if the pharmaceutical
manufacturing enterprises can not strengthen the tax risk management, the
possibility of exposure of tax-related risks will be increased, which will
affect its high-quality development, therefore, the ability to carry out
effective tax risk management has become a pharmaceutical manufacturing

enterprises need to be resolved.
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In this paper, we first systematically sort out and summarize the
relevant research on tax risk management to lay a solid foundation for
theoretical research. Then, it focuses on analyzing the development status
quo of the pharmaceutical manufacturing industry from a macro point of
view, combing the tax policy of the pharmaceutical manufacturing industry,
and at the same time, introducing the main tax risk points for the production
link of the pharmaceutical manufacturing industry. On this basis, the case
study enterprises are selected to carry out micro-analysis, because the state
attaches great importance to the development of traditional Chinese
medicine, the 19th CPC National Congress report puts forward the
implementation of the Healthy China strategy, and in the "14th Five-Year
Plan" the first year of the "a number of policies and measures to accelerate
the development of traditional Chinese medicine characteristics", which
provides a strong policy and institutional protection for the development of
the traditional Chinese medicine industry. and institutional safeguards, so
the F pharmaceutical enterprises with the main business of pCm
pharmaceuticals were selected as the case enterprises, while ten enterprises
with similar main business of pharmaceutical manufacturing enterprises
were selected to calculate the comprehensive tax burden as the industry tax
burden, using the annual report data of the F pharmaceutical enterprises
from 2018 to 2022 to assess the tax burden rate and financial statement risk

points of the enterprises, and summarized the case enterprises may have
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behaviors that will trigger tax risks, such as over-listing costs and expenses
or improperly expanding the scope of pre-tax deductions. Secondly, the
problems of tax risk management of the case enterprise are analyzed, and
it is found that there are problems of imperfect internal control environment
of tax risk, imperfect tax risk control mechanism, and lack of effectiveness
of tax risk information communication. Finally, specific suggestions are
put forward: firstly, to build a good tax risk management control
environment to create favorable conditions for the control of enterprise tax
risk; secondly, to improve the tax risk control system, including the
identification system and the monitoring system of key tax types as well as
the tax risk assessment system; and thirdly, to enhance the effectiveness of

the tax risk communication.

Keywords: pharmaceutical manufacturing enterprises; tax risk; F

Pharmaceutical Manufacturing Company; tax risk management
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| 2 EOEEER R s | 0 OO

AT, SIS S R 0% A

FOT L AR T . ZAEE T

S 9 PRI 5 70 2 P O 2

S MG, L T

RIS
PR
BRI o b iome R ey 15y | O PARICRIE L
5% A 2 OB 2l ol A5 FITASRITE) 56 28 4528 2
(EH L o
B

[ 2018 4 1A 1 E, 440 & aa it
FEER | R R el R (DL R
AR | R Bk, AR 2T 5 | CETERABHA S
Bt | MERER A MRS TR T | AR
DAV EERE | G DUR RTINS AR 5 | HRAb R4 IR )
FERREK | FEKE 10 4. 2018 FLUGHFEESL | JUFL (2018) 76 5)
B VeRe i, HILHE, TR

JRAMELZ AT
e 25 H2021 41 H1 HiZs 2025‘fﬁ 12 H (T EHFBANSE
| 81O B REf R | RR
g | WHEIEICE R AR (| BR0AE O
s b ON 0% 4, HETF IR I | B RR A 2020 £

A, T DR N BAE R R . | 43 B

GORBRIE: BLo5 R E M

3.3 EAHIEWFERSZSRKR S

B 2iiid olbh SRR R A, A& T A — 1, kS5 B A B M S
TR 2 BRI R T BRI 27 I AORE B 2 710 T I A

REIBES5 RS o
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3.3.1 RMIFHHRF MR

FESR PR TR 55 XU T B rp AE S B 7 T o F ] A BB S AT HR 1
B, AR ARSI R o SRIGIA AT R G E B OB AR fml L, % ol
2yt R RER R IR R Z S, AL LZMARE, Zishnl ot 25, £
PRGN R R o A5 JEORLRIA 278l 771 e M AR A 252 R (A I 7o AR T S 1, T
JZ4 ) AR 245 2R 7 A b AR P AR SR o ER R R By 2 S, G
AT B AFAEZE TR o b AR P 2507 (1R 7 AR, AP 2 IR T4
PRIV RRE ), ARSI SR . B, bR BAT R R W S, JF
PEBEHEAT VRSN, A AT AR B AR IR AN EOR s Wk — K 2GR A i
A AV AR K AR 28T, BRI AL — SRR A, A S IRIB R 261
R T R E R SR, SRIW T IR 22 5 T DU SRR . 1 th T A ARG A
B EARANF], A ARl BB 55 RS B B RN AL, AERIBIA AR A A fE RE K
W= s BCE AN A, L R BRI R R S B, HA HL 25k ]
L PR 55 8 R LRGSO R 2k 55 R, BT AR b W 5, HLIALRE T
SRRV P AR IR RS A 2 LR - Ak 12l A ARG 1B 55
RGBS R, IR R

3.3.2 £ AN THENXE S

FEA PRI RIS B 55 ARG 32 ZEA A ANV P A9 B 5 1T O 1 b 808, 3w
SV IEINBT AN, B G 1WA S RTINS0 ER 0 folk fr A3 BB DR R BORE
FEF B2 25l i Ak & T 2R AR R G B e R4, T RO A 9%
INTHNBRBOR T 32 o, (HARE A Y, st RS RA B > B A
PRI 55 XS o

F PRSI BT AR 16 2. B4 B AL AL B B AR AL B, XY
RTW TGS BIER T LI E ™, CAiRRIIRIEAT A AL, BA T
IR AEHE, AR AL R 5 RIE B T A B A AR A BN [, e, 3R AL
(RIS SO VRAE 9% S PR JR A B 2 JREAT SR BR AL 2R, X T BEACAL R0 00 U 75 e e i
o BAMERH IR 5 HORAEEE o 35 AR b 2B 7 W AR FRANTE AR ERAHYY, W07 2 B B

22



EMVEXRFI T FAEX F B2 WS R EERR

55 MR

% PR RS IERIAS . IER ST K 3% P A R0 S A s EE A
S MR R BB, DR 2 3G Al 25 s A2 i K H e ik K A, AR
BR,  HARREAE B B RO, WA B AR S . N Ak BT RE A0 B
TP E5 5 T A v b v PR B SR o AR T B A 5 A Pk 5%, AR e 9%
P B T 2 KB o 22 35 BRI 5 Bl T RS Do 25 ik i B A3t 78 A8 OB
T (SR o EARER IS, ARSI B, BivkS &t E N e f7 7 2
Sto WHETEOLN, BULHT I E B0 9 PV ARG BE 2, I A28 (71 2 m]
BRI A B I H o PRIE, ABlbAE 52 S0 3 AN T4 Bk B A SO DE RIS 7 244 8
TERUE 1 B AR E R AT A

3.3.3 SHEMDHRINKE R

= 243 il 3 40 M (10 8 B A1 AN DR FL BRI BE FT AR B, RIS B2 A 55 XU AU
HUEE 3R, A B AE R AN AL B S BB B i) UIE 9 R

B VAT BN 2 2 AL I A3 BRI E bR HER A N . H
THRUES 2 THENE RSN G B2, Bk, S EYGEBN I 8]y
G BHEIE BB SOFA 28 2 THERETUR R RN,
BAEARMY FTAFBE A2 A TR AEfI 9 32 WA S HI  B AN , APAE— €
FEFERIRL 2250 o A ANBEAT AL P S BN BB, R A7 AL Tl > S Al T A5 B A
A o

B BB S ST BRI . 75 B2 25 3G Al 17~ s 3 KB B
WSE N BAG I R v, 05 B A 55 9 P O ey A R 0 8 B AS RV 1 XS i) A 3K
S0 XS AN AT BE R A 0 25 R g 1, 3 R RE T ORI AE R 555 XU, 7722
Al AT ]
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4 F flZ5 Al HEREERRO 24

FEAERE R E DL N D Z AT 5N, BT MR IR L&, [FIN 3
R RN 1) 5 PR S 1, PR 2 i b A BV e it — o0 T R, R 24 AT ML AR
BRER, MR T8 A 20 dh AN [ a] LI N AN R R Aol i+ )UK ROk A
B 25 R AT B A HERE DL AE A+ DU TUIBITE) 6 1 2% TIOR3 R I o BR 245
JEM SRR AT RE s v = 24 136 il ) R R X RAT ML ARG, i AR SCak % 1 28 7
T G F i 24, 5B AT URTERAE BB 5 KRG, ST B SS MU
BREST, Rt I ARG TR A S SR R R

4.1 FHIAILELXER

F 25l e —Z HAI a2 1 5L “ ey ik, EENHEF
AZG L PR MR IS . BROLT 1929 4, JRAEAL T B, 1956
FIEE EI AL, T 2011 FAERIINETF A 5 Pr ERE IR A I RATBEEIF BT
HAT, WA 2 XS A F il 254l C3RAG FE 5K 4 i B 8 B A
R 46T ANLGEAE AN, JFIEIE 1R S b GMP YIE, R thERAS 7 2 T
[ BRAIE, 2R a4 51 A [ e 2t Aok +o . F o2 Al g T 2023
] 245 W AT ) PR 2 Tk Ah s Al 2 —

4.1.2 FHIALIHRERERER

4.1 JE7R B2 F 25 b A S5 00, W] LA Y F i) 25 kR 2 45 R b
e EE, RPN B ARIE I, A U RA A BT N B R IR RRER ), — 2
VB AkIa S5 B 2 B, B EE R B BRI L A Ig A — S rh 2 2 AT
ZRAEFRTIN, BTN URAERR ], 2 B AR B 4R B 4R )
IR AR A EOR R AN 2 A =R AE B SRS A R,
EEET WG RO &, URREMATTN, NRREE AT A
B AT LRI, B il 24 Al S ALAE P2 R, RIS BRI 550 A B 0 B T o 35T
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AL F ) 24 Ao lb By 0 R A B AR A N AR R, A AR S LA
BN —ZFRA 25 BT A w], B30I 55 RIS IR 2, EH S ERR
BT ERSS AT, HEM BRI L W 55 S AL B, T 55 8 1] A B S TG

%, HPBIGOLE A, wRETCIAT 28155 S AL B 1 2K

BEAE

BT

1
§
S
X
F
=

BlEsHE

EFERRA

HBIPAE

BlRgH

|| = MEE AT

&%Iﬁ%ﬂ%

HBEMR

H  BAER

- BEER

|| AETERE

|%¢Eﬁ$?%

- FEHD

L WM&

A RE g

2RI

ANFT BRI

BlBgH

Bl B&E

B 4.1 F AP HA R
FORRIE: F #1254k M
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4.1.3 F fIZ5 4 =2 EIFR

4.1 M P #2540 2018 & 2022 EAEREIR S AR B 3 B 45 Fabn B
e, WTRLE AR R . ARB BT S0k E, 2022 4F F #1244
W HIRILR I, B 2 sh TS, BE 2022 4E F HlZi ki
Ik 25 4470 EMPIRNRRSE BT, RO R, Bid MR E fe ik
H 2022 £ 5 2021 FAHEE R BL/INME T FE, SR AT RER 52 1 2020 S HITA] AL
PR 2B TEFN NS E S AR HBEECK, 2021 45 2020 FAHLL
HPLKE TR, TR WA R A SRAES7 S5 SR NSO G, R S5k 4
BN, RAACRE, FRZeW TS s NRE, REHKB .

F 4.1 F #2540 2018-2022 ER AN 555035 Bhr: JiTt
i} 8]

% 2022 2021 2020 2019 2018
P 258, 656. 88 | 235,209. 37 | 238, 718.18 | 240, 068. 70 | 252, 400. 12
BN 101,917.63 | 81,764.08 | 66,805.10 | 62,881.52 | 54, 458. 10
B R A 73, 296. 43 59, 449. 44 | 50,266.12 | 46,162.32 | 36,973.39
B4 S B 1,449.74 1,481.53 1,381.62 1,314. 42 866. 35
HAE 10, 592. 81 9,351.77 | 10,771.15 | 7,092.22 | 7,291.82
ZE B
A A 7,237. 00 1,185. 46 6, 288. 82 4,782.30 3, 666. 31
Rk
VORIIVE: F #2540 2018-2022 FE4E FEHR 15

4.2 F HZeFHRER 2

4.2.1 F HIARIS R EFHZE S

AL F 2 b B R s AR R, AR E S A T R B L %
FEAREIERL BBl S 4E 3 BB A A B A KR B Ay
HH MG, HAAIER 4.2 fox:
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®4.2 FHIGEVSRETZERMEBE

FERFH TR YE Bz

SR B TR AR DY 55 13%
W Y R R SEBRGRAN I A B 7% 5%
| AFEEY INEZRAE T 4 25%. 15%
A b SEBRGRAN I A B 3%
Hh 7 #A ekt in SEBRER AN IR e R 2%

i 5 2 A AR A B SN 1. 2% 12%

ORSRIE: F #2540k 2018-2022 FAEEEHR S

4.2.2 F HZ5iE BRI E B R

F il 245 Al BR324 3. 2 MR 3. 3 A 2 A i ] 1= 24 1 36 b A 1 BB AN b By
BT I BB B, BT AT A AR R AL E, AR P AT K A
N BT R 16% 85 2R B R

4.2.3 F HIZ5IrmFitER

F il 24l 2018 4F 2 2022 4F 1) £ EBA BB DL IR 4. 3 Prox, H &R
FEAR S R B P U T IR« RIASB 9 BEE BT R L AR 3 — I [R] 5 4
¥, BVHR RS IR A 22, AN & DAL A4 A B K S BRER iR b R,
FERT G (B R ARG DU EUENT, AR SO 1T R FH A B o5 T B < S BB A2 “ 2L
B R B HEE, ARG S HAE B, IR R E R
SBRGRAN I L o

# 4.3 2018-2022 4E F #1254 EE MBI B Fio
BiFp 2022 2021 2020 4E 2019 4E 2018 4E
A A 8, 895. 32 8,702. 15 6, 191. 59 3,712.65 3, 543. 82
Mk S 2, 106. 86 1,729.65 2,281.19 781. 06 1, 356. 04
bﬁfﬁégipii 276. 78 268. 26 190. 76 110. 80 139. 12
WAL
B 266. 86 261. 06 185. 75 111.38 106. 31
55 A 741.23 773. 86 781. 64 829. 07 311. 56
- Hi A A 117. 65 129. 52 178. 07 226. 63 249. 04
ZEMAT AL 3.21 3.01 2.52 2.51 2.57
Enfei 44. 01 45. 60 42. 28 30. 39 52. 50
a1t 8, 893. 80 8, 432. 24 7,371.16 4,319. 43 4, 343. 45
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GRS AR F 25 2018-2022 4FAF BEHE 45 #E1 Fr 45

XS F 24V AE 2018 4EZ 2022 4F BRI g B 24, AT DU I Al
TS5 R BB 9 U R AE B S A 1) o LU I T 80%, o HE IX P R R A £E
F 25 AR BL A s i 8 T 3 ST, X RS BRE AR TR 5 L.
SEHENT, F b 24 b i T P03 5% IR IS b £ SR 2 20 1 S (B AN Al BT
4B XA, %A FTEX P IBUR LR 55 U & R B2 v e AR
Tt 55 AU 7K T T AT o

4.3 F HIZS A% R ST S

4. 3.1 EFHUHIBRATE XS I

(1) fabrRIEI S T+

AT G AH R PR R AT BV S R H i Al 8 A A AR 55 KUR:, [R]85 i S
BB, W] DLR R H B (E AN AL P B S F i 25 b S B 9 v o b desy
OB, 2T E R U e 3 0 B I KB (B S, BRI A R ik S 3K
WNER 4.4 s BT F 25 Mk BB A iR DL, AR SCAE B 25 3E 2R
Ailb FIEEL TSN F il 244k 32BNV S5 ARBL B DL A A A A
Mk, ABEAS Al AR5 BB AR A AT B I o U T MRS Al
TR E SN FEEEH SBEBAMEA ARSI TR 4.5 Pror, E
RS AT BRI T 3R 4. 6 Pis.

K44 BEREEGERET

Habw AR PiBA
S ERRLS % AR RL SRS X 100% | 48R BB i
SR I
o SRR SRR/ S BEA A | R R
TN RS .
FALRIERLR % B 55 X 100% NERTNITION
FIT A5 i o £ % I 48 BT 15 5 40/ ) i e &5 X 100% 7 4 AR 2
5% 42 P2
R | S PREIBETABE = HAR | o i
! PR I 2.5 X 100% -
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BR 4.4 B RREGRIER

Ef=L)

2R

VL

prts

BiUTHR

RZEN TSR/ 328 35U X 100%

P i

REER R

TSR TR R — TS B ST R R T
{6 /ARt ok FUE E X 100%

BORIRIE: ARTE CONVBLVPAG 0 BURMRRE AT Fabs AL UE) BT

R 4.5 2018 AN Bhr: JIG
RPTE | ESRAURD | EESHON | AHEES HEB Al Bt
600085 | 1,529,021.07 | 271,693.79 | 148,838.43 51,214.45
600422 | 771,982.04 | 47,728.66 | 45,249.94 11, 055. 65
600750 | 377,182.77 | 75,100.64 | 28,355.77 10, 746. 89
002424 | 352,973.06 | 15,905.62 | 29,762.68 3, 554. 40
600285 | 299,841.86 | 51,703.45 | 28,414.64 8, 528. 72
2022 [ oa287 204,015.98 | 51,920.23 | 31,743.09 5, 802. 93
002107 | 101,293.21 | 11,079.31 11, 175. 22 1,872.73
002412 91,238.04 | 18,185.25 14, 982. 55 1, 361.97
002566 82, 906. 33 10, 122. 61 7,937. 29 1,076. 83
000952 79, 485. 22 6, 008. 31 2, 769. 57 1, 468. 63
600085 | 1,449,988.52 | 232,727.49 | 138,715.63 48, 545. 38
600422 | 804,475.95 | 63,128.88 | 39,253.79 11, 814. 46
600750 | 285,609.03 | 62,313.96 | 23,843.68 9, 837. 39
002424 | 308,004.64 | 14,775.80 | 25,046.97 3, 235. 37
600285 | 269,002.78 | 41,335.14 | 2575115 6, 736. 59
202 T 02287 176,642.16 | 78,791.41 31, 640. 64 4, 567. 61
002107 94, 179. 61 18, 995. 57 9, 968. 56 2,729.78
002412 89, 033. 07 14, 990. 07 14,411. 07 1, 348. 50
002566 87, 513.99 12, 336. 79 7,982. 54 1,597. 74
000952 78, 510. 41 12, 434. 00 3, 443. 92 2, 124.92
600085 | 1,272,542.11 | 198,291.70 | 118, 785.07 40, 088. 21
600422 | 760,632.27 | 54,048.65 | 40, 409. 35 10, 812. 73
600750 | 243,455.21 | 57,939.50 | 21, 188.97 9, 865. 81
002424 | 307,817.20 | 20,877.00 | 25,991.44 7,009. 96
2020 4F | 600285 | 232,813.81 | 36,420.10 | 21,609.00 5, 889. 16
002287 | 147,163.56 | 44,670.23 | 28,271.75 5, 698. 26
002107 | 100,584.15 | 22,045.07 10, 606. 10 3, 190. 85
002412 73, 996. 77 11, 763. 17 10, 402. 03 1, 184. 48
002566 84, 150. 87 10, 503. 82 8, 435. 87 1, 713. 27
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£ 4.5 2018 FERARMIAHKHIE B A

e | UERARRE | EEWSRON | REE HEB ANV Fr AL

000952 68, 691. 21 8, 814. 84 3, 058. 22 2,199. 49

600085 | 1,318,051.29 | 196,669.09 | 129, 183.54 39, 963. 99

600422 801, 535. 69 54, 443. 35 43, 085. 95 14, 046. 40

600750 244, 350. 87 56, 599. 94 24, 140. 58 8, 738.72

002424 284, 458. 37 36, 573. 66 26, 439. 23 7, 750. 62

600285 215, 370. 45 34, 128. 39 23, 297. 40 5, 237. 76

2019 4£ | 002287 140, 062. 95 40, 125. 87 26, 246. 67 3,991. 68

002107 86, 007. 63 11, 292. 04 9, 386. 21 1,317.14

002412 88, 617. 55 18, 878. 50 16, 225. 78 2,515. 46

002566 100, 708. 90 10, 811. 44 18, 483. 98 1,706.17

000952 72, 080. 21 9, 989. 65 4, 684. 22 1,574. 43

600085 | 1,411,790.86 | 225,457.01 155, 524. 46 46, 348. 47

600422 693, 564. 48 41, 713. 81 93, 407. 83 11, 040. 50

600750 175, 030. 90 54, 794. 35 19, 462. 71 7,647. 36

002424 313, 016. 52 66, 582. 40 33, 925. 84 10, 301. 37

600285 205, 098. 28 28, 335. 54 22, 241. 85 3, 331. 59

2018 002287 121, 114. 53 35, 033. 25 29, 124. 49 2, 868. 04

002107 77, 426. 19 4, 360. 07 9,957. 70 650. 04

002412 92, 093. 20 16, 588. 92 18, 304. 56 1,953.17

002566 96, 941. 63 10, 012. 88 8, 048. 81 1,575.33

000952 83, 679. 84 20, 706. 46 8, 252. 06 3,076. 77

KRR FEAL 2018 4E-2022 FEAEHR B dE BB A5
£ 4.6 2018-2022 EAT B Bpr: %
_ sl 2022 4F | 20214F | 20204F | 20194F | 2018 4F
Ei=L7n

HA BT B 5% 8.98 8.79 8.77 9. 58 12.18
A Fr BT ML B A7 2 17. 28 16. 77 18.83 18.5 17. 63

HHE R RYER 4.5 1HEAH

(2) HEERURL S5 MRS 7 A
FEII AT S AE B 55 RS I TH 54T Y AR RE AR Al B8 BB AL S 3 A D9 ATl
EBBLTR, RIS 2 0 E SR 55 2R A A0 AT WA R IEEREAT 70 i F il 24
M AR E BB S DL ARYE F #2540k 2018-2022 4 (LR AR, BB it
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SO LU s, BARBUE R 4. 7 Bk

4.7 FHZEVERB AT

\\E[
sk s 2022 2021 2020 2019 2018
ELNN
MR (ot 8, 895. 32 8,702.15 | 6,191.59 | 3,712.65 | 3,543.82
TE
(73?%ii)\ 101,917.63 | 81,764.08 | 66, 805.10 | 62,881.52 | 54, 458. 10
Ju
HAE BB A7 %K % 8.73 10. 64 9.27 5. 90 6.51
A7 ML B A7 %% 8. 98 8.79 8. 77 9. 58 12.18
A A 2= S 1E% -0. 25 1.85 0.50 -3.68 -5.67
A 22 5 % -2.81 21.08 5. 68 -38. 37 -46. 57
A A7 A % 8.5 8.5 8.5 8.5 8. 50
o A7 T 7= S % 0.23 2.14 0.77 -2. 60 -1.99
Tl A7 T 72 5 K% 2. 68 25. 21 9.04 -30. 54 -23. 44

BARRIE: FRIZ5 N SRR A, 2018-2022 4FEAF JiF it 1 #2 7

M EFXS TR A R B R, TR IIAE TUAF F il 24 4 b i AE AR 11
REONBES), H 2021 FRCRERIE 10. 64%, 2019 FRLHUREARAL 5. 9%,
AT B R SHT, — AR TAT LB S 50, 2022 4R 2019 4R LA
J 2018 4 F il 25 ol B AR TAT WL R 26, Btz ey i, Horp 2018
FHIMERK, MERMENG. 67, MEFFEN 46,57, 2022 FHIF7H BIRH
R TATE B S BN ZEBE AN K. F il 25 IS E BB AR TAT WL B A e, e
AR 2 T80, BRI B (ERIR 1715 B Shah i 3 [ R ZE LL AT b, ANHERR T
I /> BYSEAE B B 55 IRV o Al AT B Bk 5 A AR AE 2 1HHET, /D T B TR 1
2 R A A FARBE R TH S  E B S B0k A B B IS B o 53— THARAE & T4T
B ZRME S, 2021 51 2020 4F F il 2k B f e TAT R e, Horp
2021 FFIEZHKR, IEZMEN 1.85, IEZRZEN 21.08%. m AT ZERZE 21%%
WK T BEAEAE N R IS BB B L, S8 & MBLER, BERE A
1038 F R R A FIBLR B R RIS . GRS R A AT AT W A 447, F
2 lk 2019 4EAN 2018 AEHBE S RAC T FUEAE, 2019 FBL A TUEMEZE RN
B2 30%, 2018 N 23%, SIEEMERR, FEdlids X PFER
SO R ABIAE DL, G IS T 5% JR) A AT 10 T 6 T 4 A 25 A A

(3) Ak A 55 KUk 23 A

31



EMVEXRFI T FAEX F B2 WS R EERR

CATEIREIR 75 8 F il 245 Al TS AL 55 AR, JEAE A Aolb 1 B9 BB £ e
VERAT TS BBL A 3, (A I 2 T 5K 55 e JB) A A BRI AT LB A7 38 T A AT )
T F il 24 b i T B BT AS BB S O . AR F i 25 4l AR Al 2018-2022
TR By, BERE UH SR ARV BT AR BB G AR DK, FAME N 4. 8 iR

K 4.8 F Bl FTEBRB AT

= sl 2022 2021 2020 2019 2018
L%

FrAs B (oo 2,106.86 | 1,729.65 | 2,281.19 781.06 | 1,356.04
FLE S o) 12,699.68 | 11,081.41 | 13,052.33 | 7,873.28 | 8,605.42
A ZEY 16. 59 15. 61 17. 48 9.92 15. 76
AT MV A 571 2% 17. 28 16. 77 18.83 18. 50 17.63
i 47 22 S 4% -0. 69 -1.16 -1.35 -8. 58 -1.87
AR 22 57 5% -3.99 -6.93 -7.18 -46. 38 -10. 62
5t 471 UL % 2.50 2.50 2. 50 2.50 2. 50
Tt A7 U 22 % 14. 09 13.11 14. 98 7.42 13. 26
T A7 T e 2 S R 563. 60 524. 34 599. 09 296. 82 530. 32

Bm k. F 254000 2018-2022 4FAF 4R

A EFRXT AT AR B RS, T RUREIAE 2018-2022 EMIIA], F i) 24 4
MV R ARV BT S B A 17 22 5 I B H R BRAT MR A7 ZRAH EE, 3 AR SR TR SIS T AT B
e, Horr 2019 IS TAT AL S, B 22 i s 8. 58, BifiZE R A fi
Z ik 46.38%, FFEATIAHEL F il 25 i BT B S B R an i) Al
PR EAT A, HEBR AR R A FHAE UL T, F 24 Ak 75 B B R AR AE
DB Z B A B A o (R S5 BB R A KBTS BB KA, F i
DAV o T TR, B R AT I TIEAE R R AR T Re o 5 TAT LI R B
A b B2 T AT B A

B3 1 23 M A ML B AR BB A7 FR A3 T DLIE I 43 7 A M B A3 B DT IR FE R VT A A
ARG AR, N 4.9 A2 0F F il 25 Al i Br A B oTk 2 (1 5

£4.9 FHIBLVFABBRRE

Vi
_ Sl 2022 2021 2020 2019 2018
=770
s Bign (J36) 2,106.86 | 1,729.65 | 2,281.19 781. 06 1, 356. 04
EENSWAN (CFIE) | 101,917.63 | 81, 764. 08 | 66, 805. 10 | 62, 881.52 | 54, 458. 10
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4% 4.9 FHIZGELFTEBTIRE

N ‘E[
sk s 2022 2021 2020 2019 2018
BN
Fr 538 ot k2% 2.07 2.12 3.41 1.24 2. 49
FIT 4558 U1 iR 2R T {E % 2. 50 2.50 2. 50 2.50 2.50
FIT 4558 o1 iRk 2R 22 5 E % -0. 43 -0. 38 0.91 -1. 26 -0.01
FT S T kR 22 57 R -17. 31 -15. 38 36. 59 -50. 32 -0. 40

ARSI : FHIZ54000 2018-2022 FEAF R

ARSI F 2 A R A b B AR B DTRR AR IO, AR DURR R U {E K
F RS R AT e br 8, v 545 H R B ot 22 3, e R ok 22
SR AR B U0 B SR, A BT TR R 2 AU (E I B P BB AR AE 2 51 Rk
A2 FH BT R H (155G, 3850 i 1 2 B ar DA H 2019 4R ZEBCR,  Fifs
FiTTHRZ RN 12 50. 32, 563K 4.8 AL 2019 4E F 1245 ik 75 2
AL H 2 B AR R A A 15 L.

4.3.2 ETMHEIMFHIF S KK =T
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