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Abstract

With the acceleration of globalization and the rapid development of
biomedicine industry, M&A has become an effective way to enhance
competitiveness and quickly realize development strategy.Taking Wuxi
AppTec as an example, this study deeply analyzed its successive mergers
and acquisitions from 2018 to 2022 after privatization, and discussed the
impact of these mergers and acquisitions on the short-term market
performance and long-term performance of the company.In this paper,
many methods such as event study, entropy, financial index analysis and
non-financial index analysis are used to evaluate the M&A performance
of companies from multiple perspectives.

The research results show that in the short term, the market has a
significant response to Wuxi AppTek's M&A events. Some M&A
activities cause negative excess returns, which may be due to the market's
uncertainty of M&A integration and prospects, while other M&A events
show positive excess returns, which shows the market's recognition of its
M&A strategy.In terms of long-term performance, Wuxi AppTec's
operating efficiency, profitability and solvency are all better than the
industry average, and its improvement in market share, scientific research
capability and staff construction further shows the strong development
potential and core competitiveness brought about by mergers and

acquisitions.
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The study also makes several recommendations to help wuxi
AppTec continue to optimize its M&A strategy, improve management and
communication efficiency, strengthen its corporate social responsibility
practices, and maintain its leadership position in the future market
competition.The conclusion of this study has important reference value
for the M&A decision-making and strategic planning of similar
biomedical enterprises, and also provides an empirical basis for the

research in related fields.

Keywords: Continuous M&A ; M&A performance; Wuxi AppTek; Event

research method; Entropy
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