h£% 4

UDC 4= 10741

3 1% K

LANZHOU UNIVERSITY OF FINANCE AND ECONOMICS

Ml 4+ S5 T e X

WIEH 4 P H b h 4 B SRR At

o A 4. hEE
e SR 4 . BRR. TE R
2 B £k &K E R %

wtow O\ SeVERMLEE SRR

"o H M 2024 5H 31 H




25 0] i 4 K BT - 2R A S 07 43 0 LA V) e £ 2 s 101 o,

A 7 )

A N\ 0 BT S A8 (18 SR BRAS NAE T4 3 SR AT AR I 9 A B i F
FORR e RBRFTAN, BT SO RS 0 CARREE FCM 4 25 4b, 8 SO AR B S0AL
ANBE R RIS T M TSR o 5 TR — [ A () [7) 2500 A< 90 BT 0 A4 A £ 57 iR
HIEFEWRSCHE T RAE R S I RN T WK .

SRR B4 ﬁx@% T Ak 331

ST 4 @l—%} gerr, 2. 53]

IS4 - %7 H .

R TR A HIH A Ui

AT TR TIRE A Ae & T, |9 %v v CGEF“H
B CRRERT LT

1B AR AL SR R eV AR, VIR SO A B, AT RASR A
FLEN. EENEARMEEH FBRRSE . ILHMEML

2. B BUR AN AL R SR EIRE RS “ P EZEARMT] Otk &
FaER” AT HRMRA CNKI (FEARBREEY ORISR E, 4%
BARZALR LM SR HE .

AR AEE L f%ﬁf‘% rAm: 204 55
ST, ﬂlr}f% gxam 2. 6.2

RN 24« z=d=EiE




BV AN 1A SR 1A ] A 42 7 SR B 9

Research on the International Business

Strategy of New Hope Group

Candidate: Lin Zhuorui

Supervisor: Xu Jing



N2 KA i A SR 1A [ R A 22 T SR T 9

HE

L, B4 AR E PR S MBUA I B AR K R IN 1 A BRAG™ f i 7 1
AHRENE, AW FF I A L 5 T 7 RS M 1) 35 A2 L 48 o % [ K
HCAPIE R D TPk . A2 QB3R B R T, TR FAEE . BHIRAISE
J&77, E LR R RN 1 3R AR ) SR T . B AR B N E B
BEATHEAMR R AR A, WREIFR S E et Re, AT E4iais, #Es
FFE A A A 1) FE B A HERE

AR T EBRACsh A B AR A b il S B AR S B 1S, DL A
RPN SN G, WNAEHE, LE RS, 2208 AT i e E prfe s
PIREREAT THEE. JRAERLIEAL b, R (EVEAT E PR sk R, A 55 i
FEIA 55 Fa bn S FE PR AR X =AM B, AR [ R AL 28 RORBEAT 1 g P
FERMIBETC . W TR B ] B AR AE B P 2278 T S 1€ s, B8
FEAEP ML AT AT RIS . AA B FRARIE L. E P W8 B A2
SR . A EARET S Mk SR BURE R DA K R i D A 5 T A
SRR T EXEOA R IF A O FE P AR A Al SR R A 2 A

ML o

ReE: By EAER] Ml EBRb 28 S Wk Y



BV AN i A SR 1A [ R A 22 T SR T 9

Abstract

In recent years, the complex and volatile international situation and
frequent natural disasters have increased the uncertainty of the global
agricultural market. The lack of impetus for sustained agricultural growth
and the significant changes in the market supply-demand structure have
become new challenges faced by agricultural enterprises in all countries.
In the “dual circulation” development pattern, the international
transformation has become the inevitable choice of China’s agricultural
and animal husbandry enterprises under the pressure of environment,
resources, and competition. As an agricultural and animal husbandry
enterprise, New Hope Group has started its international transformation at
early stage. It is helpful and meaningful to sort out and study its
internationalization process, which will help to sum up its good experience
and promote the internationalization process of China’s agricultural and
animal husbandry enterprises.

Based on the theories of internationalization motivation,
internationalization process, international strategic management and other
related theories, this paper takes New Hope Group as the research object
and combs out its international operation process from the aspects of
business environment, business strategy, and business results. On this basis,
using the entropy method and the international spider web model, from the
perspectives of financial indicators, non-financial indicators, and
internationalization, this paper has made the qualitative and quantitative
research on the international operation effect of the New Hope Group. And,
the study has shown that, though the Group has made certain achievements

in its international operation, there are still problems existed, such as



BV AN i A SR 1A [ R A 22 T SR T 9

uneven industrial distribution, weak correlation, lack of talent training, and
insufficient risk management of international operation. Finally, based on
the above analysis, this paper puts forward corresponding optimization
suggestions for New Hope Group from the perspectives of overall level,
business level, functional level, and safeguard measures, and provide a
reference path and experience for other domestic agriculture and animal

husbandry enterprises.

Key words: New Hope Group enterprise; Enterprise internationalization;

International business strategy; Cobweb model
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20147 0.8226 0.879 0.8243 0.9378 0.3961 0.7987 1.0001 0.0001 0.0366  0.708 0.8206 0.9049 0.8607
20154 0.8359 0.8547 0.8286 0.9159 0.3367 0.836 0.738 0.2413 0.0473 (0.6888 1.0001 1.0001 1.0001
20167 0.8199 0.8103 0.8005 0.9074 0.2575 0.5345 0.3169 0.3242 0.157  0.6575 0.436 0.2858 0.9908
20174 0.7667 0.7452 0.7408 1.0001 0.2427 0.5055 0.3745 0.4897 0.1478 0.6555 0.2052 0.5715 0.6831
20184 1.0001 1.0001 1.0001 0.87 0.1635 0.2414 0.0001 0.6729 0.4593  1.0001 0.0001 0.0001 0.4668
20194 0.8518 0.7775 0.9078 0.9019 0.0249 0.0073 0.3396 1.0001 1.0001 0.6601 0.6411 0.2382 0. 1807
20204 0.0001 0.0001 0.0001 0.7574 0.0001 0.0073 0.4706 0.5894 0.2715 0.0001 0.718 0.8572 0.0001
20214 0.3964 0.347 0.4681 0.0001 0.0447 0.0001 0.2075 0.5265 0.0001  0.4685 0.1283 0.0953 —0.5518
20224 0.4788 0.3438 0.5809 0.7637 -0.4702 -0.942 -2.9629 0.2639 -0.044 0.6739 -1.692 -1.286 -0.6925

(3) STHE b (e S A T
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WHANX (3) - (6) HEBHFANEIRIEE oo ERMUARE g UUAFT
A, THREEE R IR 5.4 Fos:

R 5.4 Wiy BRI AR IO E LA E LR

— IR .7 E s e g w FEbR B

EDLAE 0.9485 0.0515 0.0220
IS/l ES 0.8230 0.1770 0.0758

AR 0.2757
g e 0.8024 0.1976 0.0846
BARMEREERES 07820 0.2180 0.0933
ISSATNIEE = 0.848 0.1520 0.065

Highe /) 1 R e 0.8709 0.1291 0.0552 0.1351
I HS G 5 J) B 0.9652 0.0348 0.0149
BN K2 0.6200 0.3800 0.1626

RIEReS) B HR 0.6473 0.3527 0.1509 0.4063
TR R 0.7832 0.2168 0.0928
i) =ez 0.8420 0.158 0.0676

PefE e H HBN A 0.7943 0.2057 0.0880 0.1829
B AR 0.9362 0.0638 0.0273

(4) W55 B mn L s SR 7 A

RIS Hr A AL B] 2012-2022 SEWF 55 B AR 01 S AT WL, IX B a) 3 Ay
BAEAM & SUB AR DR (3 5.5 MK 5.1 Fias) . 2013 4E & 2019 4E
WREF] BiZee hRIPR, ZREMLEGRE M, BIARSTERIE 2015
EHILNE TR, B R R BT, KRR IS RIRT,
iR 8 T B K BRIV 45 R B . 2019 45 J5 52 A BRZE T S AR IR I ) FF SR
AR 55 BRI BT, NBFIRE R8I 1E 2021 F S5 A pf il I, Lk
BT

41



N2 KA i A SR 1A [ R A 22 T SR T 9

B, FFIReT . TR BRI AR, TR RS IR
R EERRE, Ul TSNS R 278 I A AR ) B AR T2 78 o R A7 THI S0
—J51H, 358 T A AR FILE TR e Sk, $HE — & 1 A P RS R
MRETT, RERMRAEATEIABAT B ks S —J7TH, 2018 R RO Z AR
W53 2 P B, T A ST R AR R A R e D R e G, E 2020 4 17 1 U EE
FTif P AR SRR IR, 6 A 4280 A 42 0@ I [ B Ak 28 38 A= i
BN ATV R X — PR S 1) TE f

%, EIZREJ). 2012-2015 EfE], LR iERE ) RIIEE EEKEES,
IMAE 2016-2018 4[] LI AN T FEHES, X ATae 5470 E I LL R8I 1) 5
Wi 5%, 2017 “F DL #ra AR IR 7 AR SR AT W IR 4% 58, R4k
R, MR, SRR, B RE S R RN, SZIRAA
WRERSERRE, AN T Bk — D BRAR TR A A B e e, HOE g e
JIAE 2018-2022 “F[ALEAR LRI TRRES . Syl SRHIRISPRIFEEE BT 2 454,
FETIE O, g ERINRFE A E.

F=, RERE . BAAME, 2w ER RIS TR, el
EHIM R R RO D LRSS, 1558 Tr kR AR E N A B R GE
MR BN, Fra B4R R R REJITE 2019 4R IA B)3A +4F ¥ V8 0.1057, i
J& PG S B AA BT T R IX U IR A R AT B R A AR A
FIZRBOA T, AR T R I R R A (0 2% #0, $RTH= il B DA
AR AT RERIIR BT AL, S BUE INARE (AR =2 B BT 32T B PR Ak
ap

VY, PEffiAE ST, 2012-2015 4E[A)HT Ay B4R (B2 A 0 /NIRRT, IX
1422 150 B 41 17 47 1 5 7= R BT S AR A O 5 45 5 M 1) T — e PR P 1) 1E
[AEF . TH7E 2016 475 Mk UL F FEta%y, XAE 2020 AEH BT L FF, 2020 4F
JERFEE TN, XSRS RGO, 2017 FLEFRFML M RREEY KA 4R
A it %, R RE I — D E S, ERE SRR M,
AR HT R RE ) S0k T . BAS 5 8 NEL 5.5, 8 5.1,
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* 5.5 Fr Ay AR 2012-2022 S04 55 G538 4 1

Fhr FAfE Bz R RE e LRE1R0)
2012 0.0307 0.0364 0.0321 0.0237 0.1229
2013 0.0294 0.0361 0.0265 0.0370 0.1291
2014 0.0299 0.0313 0.0117 0.0415 0.1144
2015 0.0296 0.0281 0.0208 0.0478 0.1262
2016 0.0287 0.0180 0.0300 0.0213 0.0980
2017 0.0282 0.0176 0.0354 0.0217 0.1028
2018 0.0328 0.0084 0.0656 0.0033 0.1101
2019 0.0295 0.0035 0.1057 0.0181 0.1568
2020 0.0081 0.0037 0.0377 0.0325 0.0820
2021 0.0096 0.0029 0.0252 0.0006 0.0383
2022 0.0192 -0.0508 0.0158 -0.0645 -0.0803

BRI RGEEHR T TS

0.2

0.15

0.1

0.05

2012 2013 2014 2015 2016 2017 2018 2019 2020 202 2022

-0.05

-0.1
—=— R HEe S BizheN RIERT ——Zfie) —-e—Zafia

K 5.1 8 Ay AR 4] 2012 -2022 S %YL L K170 R 4i A A5 0 AR a5 18
BRI MRAE T FEUE B TS

5.1. 3 A E K E W S E R L

(1) FEASIE 3% LB R

MEEN S KE, Wi EERBE O REUR S B folk, EE 555 rhfE
VR &R EATL, AT b, B BTRIERE, #id RN
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FEAAT M b7 A =] A e Sk A, 32 B RAT AT AT S B SRR AT R R
PRIk, AR FAT kAR R RS B, A S g DU R AT IR A O 3 B4 8 L 55
) By A E e A, BT ERRA AT 10 1 B2 "R AT ARk AG
®, HARMA BA0K 5.6 Pk:

# 5.6 FEAMILA R

Ak AR W (Z7e)
R A 723.7
B 414.6
Kbk 296.6
PHAEE A 137.4
HRHR AR 117.1
PN 96.16
IEFRHS 91.75
REBAM 81.65
ST 56.56
IEAT RN 20.9

BEORPRIE: RIS IR BB TS

ARSI 2019-2022 SR 1) 55 Kym HEAT X LE 734, IRFUBENS A Jm B A 2B
LB 55 7K1 VA LG Je IR R RE 77, RE TS AT Mk A Al )~ 220 K1 2 AT
ERE T, AT TR BRIk B B A R IR R A Wind HdlE
JE o

(2) IR %HE AL K 45

WA~ (D - (7)) XFEAR A S AT AL P, R G4 K br
AEACAC B A R LB % 1. IS¢ 2, IREAB RS Fabrii (s SR INE 5.7 .
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R 5.7 RPOW A TR LA E T AR

#Q 1=} B
ﬁh —ggsh | e | e g W W
. . 2019 | 0.7732 | 0.2268 | 0.0849
= IVEIES
A T 0.9532 | 0.0468 | 0.0289 o194 | 03076
S FEEHEI | 2019 | 0.7810 | 0.2190 | 0.0820 ‘
B g = 2022 | 0.9460 0.054 0.0334
Vaj WP ZE | 2019 | 0.8228 | 0.1772 | 0.0663

R 2022 | 0.9540 | 0.0460 | 0.0284
44 | 2019 | 0.8013 | 0.1987 | 0.0744
A5 2022 | 0.8665 | 0.1335 | 0.0825

2022 4% 0.1732

MR | 2019 | 0.8423 | 0.1577 0.0591

R 2022 | 0.8362 | 0.1638 | 0.1012 | 20194 0.2219
EHIZHE ... | 2019 | 0.8294 | 0.1706 | 0.0639
71 R 2022 | 0.8826 | 0.1174 | 0.0725
MUK EE | 2019 | 0.7358 | 0.2642 | 0.0989 | 2022 4F 0.2385
2 2022 | 0.8952 | 0.1048 | 0.0647
EA N8 | 2019 | 0.8032 | 0.1968 | 0.0737
K& 2022 | 0.9219 | 0.0781 | 0.0483 | 20194 0.2979
RIERE | B A | 2019 | 0.8853 | 0.1147 | 0.0429
7 R 2022 | 0.9470 | 0.0530 | 0.0328

EREE K | 2019 | 0.5157 | 0.4843 0.1813 | 2022 4 0.3402

R 2022 | 0.5806 | 0.4194 | 0.2592
2019 | 0.7753 | 0.2247 | 0.0841
25 5 >
L 2022 | 0.8411 | 0.1589 | 0.0982 | 2019 4F 0.1726
EfiRe . 2019 | 0.8452 | 0.1548 | 0.0579
t>
Vaj R e 2022 | 0.8140 | 0.1860 | 0.1149
Vi e 2019 | 0.9183 | 0.0817 | 0.0306 | 2022 4F 0.2481
s AN

2022 | 0.9434 | 0.0566 0.0349

(3) W55 S8k [y 0 b &5 R0 Ar
WRAE LT SEB IR, AT AR TR R SRR AR AL AR 2019 4. 2022
FHZEMRT SHEIRGL, Ak 5.8, 5.9 fis.
% 5.8 2019 FFEARAML B IRE 11570 K

& e BIZRe )] | KIERE EfRRE ) | 5518 | GAHEA
iR £E ] 0.0912 0.0196 0.0496 0.0379 0.1982 1
JE N 0.0125 0.0368 0.1306 0.0067 0.1866 2
IEHTRHE 0.0309 0.0552 0.0012 0.0364 0.1237 3
Ry 0.0397 0.0293 0.0214 0.0224 0.1129 4
R 0.0283 0.0301 0.0231 0.0020 0.0835 5
MEN STl 0.0267 0.0291 0.0150 0.0098 0.0807 6
IEFRH 0.0285 0.0118 0.0383 0.0008 0.0795 7
HRUR A 0.0121 0.0009 0.0038 0.0363 0.0532 8
Kb 0.0167 0.0065 0.0058 0.0148 0.0438 9
ST 0.0211 0.0024 0.0090 0.0054 0.0379 10
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R 5.9 2022 FREAAMN A TAHE 11570 3K

R R BB RE RIERE A5 R RS | A4
Ry 0.0163 0.0410 0.1795 0.0315 0.2683 1
A A 1A 0.0172 0.0129 0.0156 0.0750 0.1207 2
g REE A 0.0186 0.0450 0.0210 0.0199 0.1046 3
JE A 0.0163 0.0359 0.0311 0.0199 0.1032 4
KAbk 0.0380 0.0196 0.0254 0.019 0.1020 5
HHUR 0.0162 0.0083 0.0144 0.0488 0.0878 6
SR 0.0212 0.0100 0.0204 0.0146 0.0663 7
AR 0.0137 0.0288 0.0160 0.0076 0.0661 8
By 0.0097 0.0305 0.0084 0.0117 0.0603 9
IE R 0.0059 0.0065 0.0083 0.0000 0.0206 10

MELRIBETIF R, BTG R, MURERIRI LS, PR LRI RE,
B HEMNAL AT R, WEIZREAIMRIERESIRE, BEAMI B R
BMEER IR, AR ERETALE, B E R NP ERE T 70 )
HeAZ s =AY, A Frh B B, #9511 2017 SE5T Ay SR AR X IR AL 1 5%
RARNAVE HE, 2019 SEEEHIRE BN e RE T : IEERIREJIRGE, &A
RO IR RE i e, M Ay AR B B2 T RE 0 IR B =
A5 9.

Bet e, A RIEFROR, W RERARIEAR N m g KW &, A
ESIANE B RETI BTG B B N s AL BB T ATk B 0r, i He At DR IR 5N

anp

HEMRR 1R I /N E BTSN, HARE I T HIA SR AL E, X
553 A BELAR AE 2007 5 LS INRKS FRAE P ML IR 5%, RESE B R R A
20F TATHIRIA LR M RrBOEAR, A9 VERRBIRE RS, &I, k%
PG RN IR B P B g T RIS e MRSy, BEmEE R 1A
A bk, BT DL Ja B s SR SR 25 & e T TR IANVEE

LRERE, EENRUEMATAETT, Hif EER BT F17lk
i, PRTE I8 77 b TR 4R L 3B SN SRR 2, T [ B Al
S E X R BLEAMN S A E AT MBI AE A, (E T [ Bl 55 7 B 42
b, R E B 28 RO R BRE R B SR SUZ A3 B 78 70 R . (EER
i, EEfiRe ) — B Wy AR AR A R 1) Il AL, A2 050 2 M) PO SR AT BAEAIR T

46




N2 KA i A SR 1A [ R A 22 T SR T 9

Bt e R REST, RN, B BN BRF ST KA1 B2 1 (0 B2 o s g i
IR, AR ATBE TS S R A A T R BRI S T A = IE
LR JERe 1. Rk, X FHa AR, TR BT 55 SRR B S5 2 2 5%
2 KIS [ Rt — 2 e e AR b B — R AT R, $R R N T3
RS BE T -

5.2 EEM FHB o

5.2.1 MEERE

(D T hEaR

3 5 A 8 e 12 LAY B T b S b T L, BV
EREAE SR A= S AE T3 O ARF RE ) S e 4 T o AR A S AR AT L
FSHYBARTE, Bk FREEML - ERERN I EW S, Wik, Ei AL
A DU AR 1T 3% 5 G e AR SCIE I A S A BN S 1T
NGB AT S A I T 4 5 A A5 W] 5.2 iR

3000
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500 |I| II|
0
AP 4 %f@

= ==
5 s Sy

AV CUA AN S AR e 4

A I Y, (P S L
m— A (25— 4RI (258

5.2 AMATE S B
TRRYR:  HRAE B AN b T AV R AR R AE AR s B H T 15

MR FITHERI ARG, 2022 AL 247 b 2 = R AE D 108 12,
1% BB AR BT B O 450.512, FEATMEIIME R 4 1%, 7EFAT Al ARz 250 .
2022 FEARBATWENIAEIMEDY 1124278, HEAA AT TR B A E N
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P S S A EN RO 3 4, o A AR E Ny 1415127,
TERATIAHA S =, wm A E, E-fmisgh gt A E. Hit,
ZEE WIS AR THERT A, B BEEAERAT I SE S P IRA R, 556
FHZEMMEMEFSEE, REESCIAE 7B SHE.

(2) dlg A

CREIN S, A BER O E Y E A IR EH — e S A
73, (RIS, 38 R P A RS = A ) A (B A4 RT RS S, 2004-
2022 “EWME, HHEBENEZERD . RS 2010 4, S5 E O
BURMATI G SRR E R R I R, R 30.99%, 3T 10 4F, SEHE SRR
{E DL 23.34% P3G KOl B AR D 3 T, 2022 4F, 4R DL 1385.21 4 TG g
WAL Z) ] R B 55 520 o 3K S SR I WA 7 A SR P R R AL 2 S
St L LA (AR TH BT P AR RE AR . A 5.3 B
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1400 80
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Bl 5.3 iy B4R P 4 s PR (AR ARG DL
GORIRUS: MRS T 57 it B S 6 2 L3 4 AT P i R B A o BE BT 45

5.2.2 A HRIEEH

(1D WA
BORWE A ERTE ™ d BOINAE < 32 Aol A2 77 2278 HOR R B Y, A2
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2012 £ 2018 “EHIIAE], Fray B RBFEBRDT AT HIRA BN I B B9
B, CPRIERAE 7 12ouk A, EDIRNT 1%, BRI E AR RN
FEATFRATS, WE 5.4 F0R. T 2019 £, Hids HER LRI
FET T RIFEMBE, SO TATIE ARG RS, AA . REBNEH
P T I 2 4%, WEARARN HEDHNHT 5 EE L 2018 4E 1 0.14% T % 2022
T 21%. BHUEFT L, Bra AR TRORE R B — 2 W ENRREE, (12
FREL T AN BRI 5, X BB N, A PASCHE S B A 41
AV 55 i 7 AR BT

35
30

26.73
25

20 17.42

15

10 679 679 @50 (o8 741 710 -
annininl

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
= HFERBEAEH (L)

a1

5.4 A AR RN BRI
RIS WRAEF A BB IR A A R BB TS .

(2) HAl 2 H

AR 2 2 FE G A A e BB S R TS B P AE R A
R S B AL P S B R AR K. BRI B AR it EE Bl SRS Aok, il 2
W&o sk M E AT R 2, HANE A S e A R0 E AR
NI AR SR S Y EK TR B, SR B 2018 4R 20.52 2ot EFHE
2022 411 46.78 447G, R, BHTENE SRR E, TN,
BB AR 1 5 DT b b B AR S, R B 6 9k R AR X T4
[ IR AL/, AAE 2018 )5 /MR T RE. 25 P S, 2013-2018 4F,
HETAIE 55 B AR 6 R I, U0 B I B A SN 7E — T R B L 22 1 S i 55
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Wi ZJa, ZREABAT ARSI s, SR SR IR, REEY
FERGE AL 45 28 F B 2019 4E 1) 4.34 {2 J0BERE 2 2022 41 18.91 127G
ORI, HEEE BRAb SR TE — B TR E RIS AR H A 55 B IS, HR T
GRS sk UK, SR 2 P B AT IH 23 EFHa%s . il 5.5 Fis.
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45
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—— B EER Wit %5 %%
A (z75) A (1z.78) A (12.75)
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L 4

K 5.5 iy A R 9 A A AR 0
RIS WRGE A B IR AR BB TS .

5.2.3FI5KER

(1D AAZEM

ANARANAZ O TES SRR, 2013 SEE4, SEREE T 5 T4k
RIS, BRATEN ANEOZR G980/ LAAE, AR TN A S ek 0
FHEaSs, B AT IREE KA A 55 R RE 2, 2020 4FE4-30 1T 0 R
BERE I, BEE L B4 LR R T B, X 0 MO T S e B A B
SN ERATIIH DU k55 £ 5, [ Bt RO Al P 35 A A 251 (R
WAERIAIIR . 456 2012-2022 E3rA A 72 T2 Dot ol (Bl 5.6) K&,
AR UL A BB ESE, 2020 )5 TSR, AR
ANASGEYIE, Ak 2022 SFEBARILL EAA B H B AE 31.70%. HA
A G5 IR 555 TR SRR AN, B IR SR> B H BB (I 2 &
I, JE I BRA 28 0t H A 3 A A 25 ARV E AR B R, SRR AT
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SISz Sk Sy Sy =g SENINE-E S A LIPS Rl TP TR H==% SEI RS Uey T
T 2 B S A T OB A M O R S B BT AR IR T 7 b g R
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5.3 EfRLIZE S

5.3. 1 EBRLURPIIRE A&

(1) SRAREE
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“TAH” XA B R v O\ BRI, s
SEAIEE B 3 AN RY AT LLSE o4 ity e e ol [T B A 227 AR AL [ A R
LR Ay AR R R DUIR UL R B rl SRAGE, ASSORER A« )\ B IR RS 7
SRVPAG B i SR 5 T 1 [ B Al 7K T

MRAE B A H A E R, AR “ EErdh " M SoREGE” AN
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8RS Aol i Aol 55 (0 % AR BL K [ B Tl 37 ) A AR E RO VR Fi b, L AR
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B, AN S E . AV A E BRI 55 KT R E T kAR B BT i T
FEERIESN D), BRI EIE B &, EEBENRE . ACHd L5
INTERIIR) “HFANETR R CHEANWERIE” DLk “BiaisfE i XK=
bR S B RSN 558 B RE T IEAT IRy, LK 5.12.
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SO PR E Pz g Uy AN PRO Al [ PR R EE AR . WK 5.13.
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