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Abstract

The report of the 20th National Congress of the Communist Party of
China has emphasized the importance of the development of new energy
vehicles and a green environment, making the transformation and
upgrading of the traditional automotive industry towards new energy an
urgent task in the process of low-carbon economy. Although new energy
vehicles have tremendous potential as an emerging field, they are still in
the early stages of development and face many challenges. Especially in
the context of the gradual withdrawal of subsidy policies and the pressure
brought by high R&D investment, traditional automotive enterprises may
encounter financial risks or even fall into financial difficulties during the
transformation process. Therefore, it is particularly necessary to conduct
financial risk research on the traditional automotive industry during the
transition period. This not only helps deepen our understanding of the
financial risks in the automotive manufacturing field during the transition
period, providing theoretical support for practical applications, but also
contributes to the steady development of automotive enterprises in fierce
market competition and the achievement of sustainable development goals.

Hanma Technology has been established since 1970 and has entered
a critical period of product upgrading and transformation after more than
50 years of profound accumulation and continuous development.
Therefore, this paper chooses Hanma Technology as the research object to
analyze its financial risk status. Firstly, through a systematic review of
Hanma Technology's financial data from 2018 to 2022, a series of
indicators were used to conduct horizontal and vertical comparisons from
the four core dimensions of financing, investment, operation, and cash flow
to identify potential financial risks. Secondly, a financial risk assessment

system was constructed. In the process of constructing the system, 19 key
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indicators were initially screened from the four dimensions. Subsequently,
through the comprehensive application of entropy weight method,
correlation test method, and efficiency coefficient method, the indicators
were screened and optimized, and 8 overlapping indicators were eliminated,
resulting in a financial risk assessment system that is more aligned with the
actual situation of Hanma Technology. Based on this system, risk scores
were further calculated and corresponding risk level intervals were
determined, providing strong support for a comprehensive evaluation of
Hanma Technology's financial risks. Finally, combined with the actual
operating conditions of Hanma Technology, the main causes of its financial
risks were analyzed, including high cost levels and the need to improve
product market competitiveness. In response to these issues, this paper
proposes corresponding control measures and suggestions, such as
strengthening cost control and establishing a comprehensive risk
supervision mechanism.

This paper aims to provide strong support for the long-term and
sustainable healthy development of Hanma Technology through a deep
study of its financial risks. At the same time, it is hoped that the research
results of this paper can provide valuable references for financial risk
evaluation and control for companies in the same industry that are at a

similar stage of development.

Key words: Financial risk evaluation; Efficacy coefficient method;

Hanma Technology; Risk control
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WA FNERTAEREA, 23 BF 70 R IV BRI 7E 2 33k A R 1F 2 #5 \ 1D D e A
R T AP0 55 AU o PR tE Aol A8 B R B2 A B B SEBR IR OLEE T B KRN
T T8 6 55 JRUIRS o

2.1.4 X T W EREITHNHR

W (2015) JE I A0 HT RIS M N b A R RS KU, HR H X
M E LRI B R IE SN TR I 4, AT A 7R o K J E B AR AR
#, Rz OG22 HIR R G, RE W IS, IR
i 55 KUK . Mandzila 55 (20160 WAy Al AR S5 5 0 55 KU R P 161 K F - 77
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NSRBI E S T, ST AL E SR, FRE RIS E E X T EU
ME, REEVRIEENS. Qing & (2017) Ih, HWHEZNEHREHALSH
BTG Ao 45 WS B 45 e 70, BRI R A2 JL% . BAIZL%E (2017) it
5K s Al IV 55 AR R PPN 5 20 i, NGB BE DT T #08E J5 TAN 227 U T
Bt AR S IV 55 IR IR S, FEZE BE T, MRS EMER TN, R
AT URIE: TERTR T, O Al AR IR BT AT O 43 b7, SO R
WUH AT AT Y RS R, A B 50w 00 A R, 4 T K a0
WSS, EBHAE (2018) WU I REA Sl ot 1= 221 A — 8 I 55 XU

X g A ZAR Y B & LG RUR AR JE B bR, & BRI A SRl 537 B4,

i3 NPS Buiy 9 =02 58117 1 e RS S U g v [ T | 45 RS W R S S S g
PR IR (2019) JE I )T 4 IR ZE 18 F 40 56 1 26 Ak A T0F 55 RV 1) L A 445

RING IR A e AR B AR L AT P A i R O B B L BRI AR B
B SERE M SE R T A A, XA R T Ak E SRR S, e
AV B T A I 2% KU B 1 B8 /7. Mustafa 25 (20200 45 H 4 B2 1) 5
AoV 55 SRR B B 25 DD AH G, SRk P S o o) S A Al 7 B A5 R 1 )

KSR (20200 3BT T LB T AL 00 55 RUARRAE B2 1 T A 0 1 (0 0 55
JRUIS: S0 SR, A b S 1 S 5% XURS: TR BRI, el 32 4360, R AT B
EVP s FLIRERATH BN RRAE I, ROL A TH A TR A s 5 Ja B R A
FBORARAE R e KU B 45 . Nkechi 28 (2021) dBIEHFFCRIL, 27 NiE
S 2 WA LA B Rk 7 B 5 L B 0 B R B AR 28 KU o X1 B A
G (2022) RILNIEARAER AR T bl i S, BT ARG BRAK
HAR L Er, R b 78 J2 PR ORI 58 AN A AR 15058, A1 Al B 24 7
i AN RE i 1 1 5 PN 12 o A | & [=F R (W' AT Wt =
H, SRR RIS, BRI SR R ) g . X
MLREE (2022) WA ATIRYE B S 5 SLE S A 1 45 KU i e s, BAIR
) B B RS O R 5% 24 PS8 JXUIRS: i e A EL B U8, 0 T AR KU 2% XU o B
S (2023) N IR ZE I A RO I fk R KRS R, T KR R AR AE AL,

DA SHe i s XU SR RE g, TR 25 S A S ARG R, SR R4
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2.1.5 KA T

ERE AR SRR 2 3T I P b2 3 36 W 55 B #8457 1 i AL
WEFLP B 155 KU AR PPAY S S DR 3R A i SR o T 5% XU TR
W 55 ARG B B ) AR 55, A A TE A R A BE R W 55 XUz 1B AT TR o AR XS
WA 55 RSt EAT A RORA e, /5 B AT VA, PP AN AR B A A O fre 2]
BUER) 2 P07 I3 FI2 - RI SR 6 W 95 AR PR Y, T v fl 1k th e AN bt v
SR A ARYE VP 48 B 55 DS FR) i BT O 32t R 27 i S o 2 SR 1P i A Y
B, DR EAEBA LN U A RS, i HA R R S R E
BRATVE bR s R, e 8 7 R IE E NS, HIE S M TR E A Al
A7 55 MR o A kis A% 5 A 2 W 55 KU PP B AN AT BLAS 2R 65 4
PRAG o3, JETT DR BRIV I SR IGUE AR, TSI A 6 12 ) S

AT, FE NI SS R E S R H T 2 IR T b AT b L BR 25 54T
X P2 13 b AR T S AN A o PRI AR SO 1008 55 XS RO F FE BSR , 1R B
T AR AE AR R 18 ] A P 2 1) 3 A DS RSO T T B, IR A A R I
55 A, 18 IR BGE AN R0 A BOE NS H I 55 RS 2t AT 1P, 35 T3 HE AR X I
PER S o R VR I A IV 55 RS T 7T, (RIS BE 4% D[R] 47 M A Al

"S5

2.2 Hig B A
2.2.1 REERIED

PR TG AR T 20 HHZRII0EIE, L RS, CORIE AT
L AR R R I e I E AR, 3 P2
Moty T BRI i, R R SRR, T e SR ER O 0 T
H S RGO SR, MR . P MR B R AR, 7 BRI Al
GURRGE. TR, SR AR TR = AR

PR B9 Al B S B  HE A7, B Al 24 0 20 B FR B, O
0 55 13 B LA B S RRIZ ERIR YT SR A B T UG 00 5 SR, IR B
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Hpa A Ji N OGRS VPO, AMb A3 B 5 278 18 DL AT RS R I UK B 1
WA S5 AR R, YR BEAL AR L IR XU VP AR, e VP i 445 R T DR (1 9 2
SRSt a], oot HRr Ak i B ARG 7 SO R RE B o 2 R b tH I 6 25
ATNAZAI S RS PP AT 7 7 IS i A B A T o A B AR DG B A
LA SR TR AR L R, AT U 55 DRS4S R 46 2 428 | R 7K 32
BN a2 MR, 23R AR 22 BRI 5 YA 1 A I 55 XU #EAT 4 2=
i, FEM ST BRI, SRR W e KA i 28 H ks, DR, b B i
Lt EIRAT WA, TR AR R, i el AR R bk, T A
B RTSChtVE A B AR XS R s i, R R SR RS R,
DRl A 7= 2 B B NP AR AT

IR B B BEAR R AR ORI BHEOT FE IV 55 XU 70 A ) S il AR SCHR it 17
LY NGYLESHE B

2.2.2 FALGHITRIL

ST RARGEMEP T, EERE T g 8RN TG
et MM AR . BUITHE IR S5 — R AR L

(1) MM BEARZEF R

PR A S5 My B8 2 T Modigliani 5 Miller 2 T % AT IR H ), 785
FREATS . SRR L, 3 — DR E Tl B B A
S2MA, BT CART 230 <T0RL MM BRI HIT <A B MM 38,

TELR MM High, Tiet@ia 76, HEARAKREAL,
MBI B RS e, SRAGMTR. RN, BELSAEFIIRE, b
P BB R AT OGS Tk, WAL RO T Ak it 55 AFAEHUBL N, HL
BN 6 56 T 55 A5 s Bl e i e . (RIL, BB & Al S 45T bL Al 38 o,
HAAE B T

TEPLAL 25k, MM B IR 1l T 5838, MERLROL . HoAh 35 7
MM FE 8 1Ll B AW B sk A, 3D T BEAR S BRI R R

(2) BRI

AR I 4T I AN 8 PR 6 55 A I 2 P RR A AL NI S5 R B, BT
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T W B RS o S PR B AN Sy R iy 0 1 A 9 38 = DB AR IR B Ak 2
BB 32t B T BTRE b A R IR B R, (H B A Bl o5 U 55 PR 352 11 X
K6z o AT F V2 I 3 SRAE R 20 2 A 55 TR 85 ol A 2 T SR 301187, DA B Sl
A B R KA I B EE B AR G54 o R a5 T 55 IR B2 B AS I BB 2 2 Bk
e, Al E Bk,

2.2.3 HEPITHITES

P ERRETT XM, BRAITE 1936 AEHEE ST STE GEM ST
XSGR E D) TR, HEEH AR R kBl b HoAl 957 2 4
BRI BRI R I HERA R, JFRP S — RIUAE 2 ] AR St (0 8 BT B 7 ik . 3
JUHEESK, BB ATF AR, WEERHEREALIKE. Hh COSO i
HH PR Y R AR 2 H R D I 22 R S B BB A R A 2R, A A
AR R g AR AL B VEG . AIEES). FE 5. WE L ERA
i, RN T A AR IREGEE] . A R DL AR S RS 26 2R A JE N
AR B S AR N E AR R SR B e DL STUREE ], R
FEHTH, HAz o AbE TR THE BT 5e ks B e i H bR 4k
AL B I SE BT 2 4, HL U VRAT BR B i 4 f R A R A 5 B S
R bR A2 GRAIE Y 278 SR RIS, Ho7 b AT wUR f . 28
i 55

FHECT AR HI B3R, AT XS BN 7 HAR e S IRl A XU
RIXX =B A, AR MR R A R, R 2
S RS B SR TR . 2T, XU E B SR NS IE B N SR A
A AR AR RS AR B B ST S o T I S S R P T A
A lb RE R XS4 | 7E AT 3 32 BV BBl A o BRI, DO RHES AT DASR e PN 428 1 £
RO, MR THE R B H g8, FTh Al 2878 R R W 55 KU it
GEGUIR
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3 RO RHRI 5 55 KRR
3.1 XEREHR

3.1.1 AFIEfT

WG FHERBAA R AR CUR AR WSRHED, WL HE FE eI
MEEHBERAFER T AR AFIRET 1970 F, 1979 FHHANEHETIL,
2020 A SCAWHL T FIF R R A R AR R T AR .. HA¥EE. TH
. BRI BN RO AR AT AEA T S L, P E R
AR A O ERE T g A 4 SR T AR, 72 gD sl
FETE . R AR BARI R R TRHERS AR, HE T
FREFRE. BHRE. WHINI=REM. SR SRARZ OGN E .
NRA TGN 2 A AIE R . A GG & 2 B AL fr A ARG
FARE REG L. APIER A EE T, REERAL SR ERRE,
FEV T IR T RS2 R AR O e 4 0 RS, B0 T ot (8 e v 22 1 51 40
o

ZATET 2003 4 4 JAE RHRUERAE S0 BT, REARIS Y 600375, (7]

WL 5477, 2004 4, ESFRINHEE T E G AR R A I IRR BT .
2005 4, HIEERILW 7 EPMEREE B, SCIL TR AN T 2006 4
WIS E R B AN ERT -+ 2012 4, HERELRYEREHEHIEEST
1B, FHIEXE L N EERDRE ERD BROERA, JFE THNERER
s 2018 SEHFTAEIHE RIEATIY; 2020 4E 9 A, 75 FI 5 2242 o 2 =) 5 1%
AR A, AR A GREERRBARAR . 2022 4 6 H, KA
FR: A FPIRTE 2025 FE AT LE MRV A2 IR B A2 A 7

H AT 2 ] IEACTE R B T I G HERY B . JLAFAE R 1) LA — 8 I ARER
PRl SEREZ A w HEAT I 55 R 08 20, Ref N IRIAT b At 2 =] 4R 15
R T i o
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3.1.2 SR

WSROI 5 SR A REI 55 B 24T o b, RENS 1R L2278 R DA
LW S5 ARIL, AT LA BRSNS 22 =] 55 RS A 20 1, (81 e T Jm 800 55 XU
o

% 3.1 WG R 2018-2022 M 5B ()

H i 2018 4 2019 4 2020 4 2021 4 2022 4E
BErE Rt 1248517.00  1243059.00  1262424.00  1153969.00  971293.00
ffi &t 959876.00 95155440  1017391.00  983065.10  948302.20
VAU 259026.04  198639.68  232012.52  225822.00  290359.41
mahfifiiait 893729.70  914037.20 98198230  891114.00  798111.10
R et 66146.38 37517.18 35408.90 91951.03 150191.10
BN 729233.90 63828230  642825.00  531994.50  342889.90
B A 631918.70  546892.10  588158.30  511344.10  360429.80
1R 6131.50 3831.45 -48911.90  -134461.00  -150340.00
T HE K 308834.70 26141720  280922.10  138173.40  334169.40
KA fERK 31250.00 500.58 12212.05 76799.15 136650.00

BORLRIE: W R 2018-2022 M 45 %

M ERELATLIE H, P RHEAE 2018-2020 4F % 77 RS 7 5 AT (145
FE— MR AR E HPIRAS, (HAE 2021-2022 4E A5 T P4, FBH A w4 R BRI
RAE. dbah, MRAE A 7 RIGRITAT LIS &1, 2022 4F RSGRIUER E—F3EK T
28.6%, 1KF]29.04 1470, HFETEAH 29.90%, X R F BIIAK I A
(R BSCA P BB AE R I, (RIS, 2 ) K1 b 7 T W 1 5 4 Tl AN i 5 0P 45 X
B ABTEZR I I A BR P S AH SR T H T LR, AR it K2 s i fi,
T A 0 7 157 2 B p A A R R e, R B F R B DVRAT A AT B B, 2022 4F
JE AR AR b — 4 FE NI 242%, X% A R A GRS DB R H 5, K
T HAEEAT R

R R R 0030 2 P il DA, I RHE 2020-2022 FENVIRAFEIZRE T
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B, 7 2022 4R REIEREEE] 35.55%, RIS GEAE A 2= I T Bk
N SECENEAEE TR X BB DL, BRI 5 AL AR IR
B, fE 2020 SFHILTHURE, HoBUREn. £ 2021 I T BRRE S
1, BCEAETNEE TIE 175%, 1F 2022 F 5 HEUEE] T 150340 Ji76, KA FIE
TR E I AE ) AEBAE T B, X N T A =) BRI 55 XU o

ZE EPTIR, DU BHRAEIT AR R T A A FO N L EOR . B RE )T R
SRR, AEAE—E S5 A, DRI JERE AT I 55 RS 23 BT A A6 ) o

3.2 X RE 55 KB IR A

BT R B, AERE A F HEAT IV 55 KBS BN, 1 e B A W] SRR
BEROL AT PR AT B, XI55 B AT IR H AT S R
IEANE R RITH ) RBERT BY, FEBEE VST PRI 3R, 80 A Rl AR RUK
AHENE, XGRS, K, AN FETIES . EES).

257 B LA S R4 7 P AR A 1 I 4% R
3.2.1 NE A BB IR TIN5 XS

FEPRAERE A, A7 s 5 bR, RN i e e ) R, e f g n
RS, Aoy e HHE A aE hEia W e, 2T ERE
2o AN T AT IR, ol A ERE BRI ANER B, AU R B RE DA AR
FE R LR R 2 BEAE AT A 3 4358, L Bt U /0N Ja 3 2 ) ob
s B, A SRR RIB IR S, 1K 5 B 7 2 B AL
Ko AERAFAE 58 IRA B BRG], AR AR S B, 2 AN RE %
WA RIEARITEIL, 6B E 2.

A SCE I 73 TS B A BE AR SR AR R B2 A, £ RE 1R bn oy
NFLRARAII R bR, AT H AARRB LR Bah AR DK B T B bR 4E,
JRER B R FIRSOAHE R

(1) FEfTRE /I EL i
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£ 3.2 WA 2018-2022 HBE AT

H i 2018 £ 2019 4 2020 4 2021 4 2022
APRS I g 76.88% 76.55% 80.59% 85.19% 97.38%
mah 2 0.7927 0.7614 0.6591 0.6483 0.6819
L E 0.5971 0.5467 0.4587 0.4863 0.5833
P4t 29.27% 27.65% 18.00% 20.77% 19.21%

PORBRIE: ARG T RS

B R R ML R R LR, R a5 AR 1 %
SEARRR, —ROARIER R IHEIRE 60% B FRBON G K. I EFd
AILLE H, B RHETE 2019-2022 45 8 7= U &4 BIF, 78 2022 4Rk E]|
97.38%, i AT P38 7K P o ST KA B T3 pa AN 2 A58 A b T I 5 K 1
A5t E 77, RN SE 2 3G N A b SRAS R o5 O BE 4 RAATLA) 2 SR B B Ah st DR 200 %
AR R B IR B 4 RS — RS, XCEE I A B A,
—B e HEAEFEE . KA GE B &b 2 1B 4E TR,
T 1 — 7 PR 55 AU o

— ARG IR BN L F P ME Y 1.2, TSR 2018-2021 4%
BB EB A R, BAE 2022 A /NMERTE, (ERIBARTA7 1 FKF,
2022 A mJR B TG I IR B T B, L F) 253897 16, —OANEEAE
il 3l AV B H 2SI 0.87. I S RHE I bR AR Ak 34 5 i s Lt 3 AR
WS KBUAR, #AE 2022 A BT, (AIARERATPRIKF . SR
BOR R BB IIE B4 NI, BRI N, 25 BATR, IWERH
TSR H T AUB BN R . Bl b 5l LR T, SEAREGiIRE /1 TR,
TH 16 2 R PR A A AL o

(2) {45 fE JIHE %o L

T AT RE ) # B B 2 H TRURIL  RREIN 55 U:, ARSCIRELT 4 K
5 BB AR 24 1) AT A AR A Bkt G, Jd I % bE 2018-2022 4F
R AR AR, kG H N SR AE T ZE RAT L K
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x 3.3 BEAMEE R T
H #A 2018 4F 2019 £ 2020 4F 2021 £ 2022 4E
W R 76.88% 76.55% 80.59% 85.19% 97.38%
TTRESE 55.62% 56.80% 61.02% 67.54% 66.36%
W E R 68.86% 67.23% 74.55% 57.79% 57.55%
R 4E R4 52.01% 45.29% 47.30% 43.13% 39.86%
HIRIR L 61.99% 59.11% 59.87% 58.27% 52.04%

ORERUR: A A

BT B AN IR BIRE I R BE P iR, M ERF R BIEH, L8R
Fizmfabril R BRI ETHES, (B ETHRERN, BAERERE 65% LT
o [ B A IR AR AE 2021 A BORME LI T BE, 83 58%; TR AN %I
TRPRAE 5 K m PRI, 7E 2022 XA 39.86%, iM% A T AR ),
KIIEfLRE s ARG 5 F R iR th— EARFIRRE AT A S
TR RN SREGL 5 F T R — B TREAT, @l 4 K3 a
INEAE/Ep

XYL SR KGR /1 51X 4 AT A R A LRSS, B I i
Aot th K

& 3.4 WS HLEBE R T
R 2018 4F 2019 4 2020 4 2021 4F 2022 4F
YRR 0.7927 0.7614 0.6591 0.6483 0.6819
LR G 1.1702 1.1229 1.1505 0.9861 1.0204
R 1.3266 1.3685 1.1962 1.4827 1.4218
HAE AR 1.4379 1.5493 1.5148 1.6506 1.8052
RINR G 1.3222 1.3640 1.3621 1.4115 1.5972

ORIRUR: A A

N e R E AR AT RE D RIRAI R . W ERFATUE ), TLRIE
LA RPN LE AR B LRFFAE 1 715 PR ERRAFE 1.3 8 hREEZIUSE
PREITAERIZBAE BT, A8 2022 4EFEIAE] 1.8; ARMINAIL TR BB RIFLE
L4 B8 MNSREGL 5 FRBERE TGS, SEMEATIRT 4 30
A, i HARGE S 5 BARAAST, WIS R AR s, G
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At AE A T
K 3.5 B LLEBE R AT

& 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
W R 0.5971 0.5467 0.4587 0.4863 0.5833
TS 0.9296 0.9394 0.9979 0.8415 0.8830
HhE &R 0.9340 1.0411 0.8168 1.2272 1.2228
rh 2 75 Bl 0.9336 1.0261 1.0424 1.0521 1.0973
HERIELE 1.1632 1.1331 1.1362 1.1855 1.4113

ORLRUR: A A

I Ja A AR AR R b . W ER PR DI, P EER. PR
RRRERXR =ZFK A A EB LR 5 FRBEAE FTHES, LRIRERET
[EEaS, BRI IRIHE TSR, WSRO HAFERERL T 0.5 B8, KT
fbxF b A F], XD TP RS R I T RE A, T s 4 R £t
UK o

i EPE, PSRN 261 AE 703k /& 6 2 o1 RE JJ A2 [R1AT Mk Ak
TEALACY i IR A S ST A AR, DR R
W A m B SRR SR, R IEEZRSE BT, EHENIZ T DE.

3.2.2 N FEBI IRV 55 KB

BN AR T ROV B ISR I R E P — KR AT . R
A E CWEARAT Al SRS LA HEM TR, WEREKNHE
Ve N 37 R SRR o T i 0 o B K T 2 1
SIS A, 4 AR TR BT FARRT, Xt LI S5 IR A2 2 1
SRR, 2 KRR AR KR . ol 3 5 K BT L5
K VORISM ARV, SErP PR BRI Gl P P R, O
%, MR LB AR NGRS, KR A
AT VA BRSO, 70U T Al LK 2R R 6L 2 5
X A8 T R AR T 56 PR B A G M AR B R W e e 4 27
W%, TR, L EE R 55 AR R A TN, A SOH R
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KBEFIFERR XS DL BB B KR AT IR -

(1) Fewt KB 1 23 B

Ailb K RE ) R T B AL AE AR SR YT BE 1 5 AR B S T, AR SCE R
B IR BN R DL B 4 R R R = TR RE 4R B X I
BB RS AT R o

£ 3.6 NGRS 2018-2022 FE RIS AT

2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
JA R K R 17.34% -0.44% 1.56% -8.59% -15.83%
EA I A K2R 21.72% -12.47% 0.71% -17.24% -35.55%
VR 1 KR -6.10% -37.51% -1376.59% -174.90%  -11.81%

TORBRIR: A A0

M ERATUUE B SRR IR R 857 BN 1 B AR 2 I
TG, Horb 2020 FHFANEBG R AR RR, BIERMNIX—FEHEMEL N
B, HETAF CEESSHM=F 7, HoHBEFEEMN, XA 7 MG
TIEAE TR, BRI TR, RIS BB S AR I3

(2) Bt MR A 23 Hr

R 37 BETHKBEAS T

H 2018 4E 2019 4 2020 4F 2021 4F 2022 4F
I 17.34% -0.44% 1.56% -8.59% -15.83%
TR -11.32% 3.86% 16.00% -6.48% 4.21%
W EE R -18.40% 8.83% 54.63% -4.42% -3.12%
rp £ 70 5 1.90% 12.80% 6.12% 9.87% 2.00%
RINE L 10.35% -4.13% 7.14% -1.40% -11.04%

PORISRUR . B 24 R

HAEABTERE, NERBLIES, dE R R R EIE =50
AT S BHECRBURSN, #ERFE TR, TR 2021 FNMIE K,
15 2022 LB 7 IR, PEEFRX LR AT P ER P KREER, B4
HORFFRL DRI, FLp KBTI, i e )45 B8 XU e K
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# 3.8 BB KRB 7
H A 2018 2019 2020 2021 2022
WEEY %53 21.72% -12.47% 0.71% -17.24% -35.55%
LR G -9.88% 3.27% 13.44% 6.42% -14.54%
o E IR 8.22% -1.33% 50.44% -6.40% -48.62%
HAE AR 24.72% -3.88% 13.31% 4.34% -14.57%
R L -21.20% -6.24% 1.58% 13.23% -21.61%

TORBRIR: A A

HIIAEWHAR KR, N ERPATLUEH, XX AR 2022 FEE
AN IG AR  kl,  Hor o [ BRSO T BRI oK, JEFIE 3] 50%,
HRWOE D SR, R 35.55%, XUBI/EAERERBERIGETLEE
WHATA, WGREE A KRB ST S IR B AR

R 3.9 HREH K M T
H 1 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
W R -6.10% -37.51% -1376.59% -174.90% -11.81%
TR S -86.71% 60.96% 272.57% 4.26% 50.28%
rh [ F 9K 3.56% 31.17% 52.19% -31.10% -68.50%
rp 2 75 4 27.00% 3.25% -4.31% -22.19% 12.75%
RIRE -734.98% -24.66% 33.69% -30.87% -22.86%

TORBRIR: A A

JaASAMIEG R, W ERATUEL, XL AR, f£ 2022 FMNH
LRV AT B B s L 1 v MR TR R 3 o, PUE R R P BL R R KR
ZEAE 2022 SEHARA I T A FRE R T, Horr [ wmUN IR RO, E
WRIHAEWS IRFF ARG, DS Bl A R e i e 5 4 MR, £ 2022 4F
{FANE N-15.03 1270, XS AL "I AR IBG BORZ, A5
MESABEER, & B R R 28 T e MoRTE .

3.2.3 NEEEThH IR A% RS

2eE MR i Al AR H R AR g B i R BUE AT W B B3 1 AR 2248 5 5
Az A A BT A AR T gk, @ A — R W 5 RS . S RSAE Y
wlE A, FHEEEOIE . R, A7 LEESEHT, BARRK, £
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HREF MR NERE, HhWEiane kon, War U e LA~ a8 R ik
Mo RemE, ApEEHAARERTER. B, ol Isae ik
TR 2T T R RS o

(1) &g KB 4
AR PEAT DU R A NS ] B 236 DL R B B 7 J e S S R
M EAT IR

£ 3.10 &E R im0
H 1 2018 4F 2019 4 2020 4F 2021 4 2022 4F
1715 B il 397.18% 304.54% 307.89% 311.21% 338.98%
I AT M 22 ) e 2 339.02% 292.04% 302.38% 235.78% 163.82%
SRR R R 63.07% 51.24% 51.31% 44.03% 32.27%

PORISRUR . B 24 R

7 0% J8) 5 28 S e T A b A7 SR 0 FRL A B . — M\ R sl A7 B8 i ¥ e A
700% 9V 397K, A7 5% J8 ¥ 22 KPR i B b A7 B, B DR RSB O
W8 e. W ERPET LA ISR IE AR, (75 R ORFE 300%-
400%3X AN X T BL, BB AR AT M P 207KF, B B DU R il B T 37000 R] A
&, EAeEZR R, &8 XK.

JS2 WS 39 JE s 2 R A A b S WSO K SR ) PR R B . — R TR ZE g
450% /9 P34 7K1 o PO FHEIR J LA RSOK R 2 2 Bk 2 TRt ss, 7E20224F
N 163.82%, X5 2022 FNMWIKFIEINA R, SOV ERG, &7 7&
SEINFERA AT SRR, AT 3 BUS WSO 3 5 2 35K, RIS RE N e, 3 T
SRR AR, i — BN T Al 28 KR

SR A e A SR Al AL R B PR AT 2 E AR . — RIA IR A G
H180% M T3/« T EY R L B 7 i) e 20 5 LSO 3 ) e R ARk 35— L
FEIT FAFE AR TP 37KF, S R A B R U859 BE 7 B B UR af B 22
PR BRI, IR AEAF A A AR SR BTHILEC I R, E ISR JIBLE,
278 A BTG .

(2) 2278 AR [ EE A
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R 3.1 FRAZEER T
H H#A 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
WNIOEE  397.18% 304.54% 307.89% 311.21% 338.98%
TR 1004.17% 1097.77% 1364.51% 1483.13% 1257.98%
PEER 529.08% 653.71% 710.20% 685.57% 629.56%
REEZERE 583.67% 541.71% 603.42% 563.41% 391.88%
HERIKLE 734.83% 574.07% 487.23% 577.96% 589.41%

TORBRIR: A A

HhRAATRAER, NERPATUEN, ERXTEAF T, LGSR
JRGHR T RAR, TRV AR DR e R de s, AE 2022 Rk 5 1257.98%, HoAt Al
BERIEFFEKFE 700%, (HAHZEEEE/D, W EIZREJIAKFHN B, &4
IOES= RN SR ER 5N

R 3.12 DK 7% 2B | o
H 2018 4F 2019 4F 2020 4F 2021 4F 2022 4E
IR 339.02% 292.04% 302.38% 235.78% 163.82%
TR 1134.11% 1194.93% 1270.93% 1175.09% 831.46%
h [ # K 1259.85% 1193.98% 1697.37% 1186.26% 487.69%
rp 45 254 1017.16% 947.77% 1040.01% 989.81% 800.31%
HRINE L 287.40% 218.76% 254.49% 372.78% 333.24%

BORLRUR:  FE A Hd e

HUGE MWK A e, W ERPaT LUE W, L RITARIE MR A
S SN R e A R R AE B R KT, 2R K2R BORIE BAT ML P24 7KF 450%,
HUTF R 2 ETHESS, I NSRRI R T, MO o 5 1
DA TSR . T S RHOZ IR PR EIL = AR N [, NSO &5 58 a1
DUk, AE ISR IR

& 3.13 SR AR

H #A 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
W IR 63.07% 51.24% 51.31% 44.03% 32.27%
TR 113.50% 122.33% 126.12% 129.15% 111.84%
hEER 164.52% 173.00% 196.13% 154.55% 82.53%
rp AR 2R 5 148.31% 132.72% 137.63% 132.90% 107.37%
RRIRE 77.08% 70.33% 70.46% 77.66% 64.90%

TORBRIR: A A
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BJa AR R, N ERATUE W, %I bR ARG A iR A
TRAR AR RBURE, S BHEE B KT ik, MR R E IS RE 77 Al
X, BUEAb S RS EIZRE BTt

3.2.4 W& 37 iR 51 A 55 R RS

# 3.14 2018-2022 EH A UERER (Fm)

H 1 2018 4F 2019 4F 2020 4F 2021 4E 2022 4E
GEIEF PR A -39437.53 101373.02  -7599.24 36318.43 -61459.90
B4 B A

RTER A A -45978.95  -43637.40  -38892.33  -14550.75  3139.90
bR RE T

LGVEA AN 11743178 -60837.12 60519.15 -15142.81 19335.49
& B A

W4 R4 %M 32009.56 -3078.75 13942.02 6600.58 -38850.41
W) ) 38

WKL & KPS 5132874 48249.99  62192.01 68792.59  29942.18
N R

FORLRIE: DU RHE 2018-2022 4EI %5k

M ELRHATDEH, WSRO HFENIERERIL. BALLE T,
DGR E 2018 ST n, B HAEHaIP LRIl B ATET 2= &k A BOKIE
FERE, W HIEASE, fE 2022 S EBRBINT IFE R AROKT, SRR 6.1
1, VLB AP AR B B T BRI, (645 M ep e iy s g s Hik
R BES), WGEHEER ) 2018-2021 FHRFHEM MRS HA T E)E, 7
2022 FESCHL T HGHE SRR A U I, (B AR R B i R A
DA s e B ShE Bl iR BiE s, w DUE DS R I &R
BN EERVR U B R IE S, A i I AR BRI R H E AR A E R
B, 2022 FF GHIE SPGB AU — RN T 227%, X ERS T
TBREIE T 97%, XX b BT RE SIS VB U, B8N T Al 5 B R

BeAh, B R S I S D B IR R AR R L
L RHOE = F I I AR A T B, ELEAE 2022 F /D T 3.9 12, [H]
I, AR HAF R R BL L SRR Xt EE— B I8k 1 AT S g
LIPS B 5 R 33008 KUK 2878 XU DA S BBt XU IEAE 3B 4 BT
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4 RO RS KRG

A Ao I ST RS AR 4 SR 55 IR DL IR 0 1 73 Bt A 5 R AT M AR B, AR
A BT, RIS B SR OUR A, B AR S AT T 2
) 22 BERSORBRR SR H DL B R IV 55 XS IEAE IR AR 380, (AN BEXT He M 5%
WS REAT SEVPAY,  ToVR WA L 55 XU (1 BB R, R ) LT A 20 42 ) 4
Jit A B AL RS o

B4, B EERETFREET R I8 DL R ER B #TIN 5, PG
MR OFT LS, R Rk TR Bk, DU RS AR AR R FE R B
BAGLE 2025 A AN ZE B R, DS R EARAE ST SR
FafEs R e, IF e dh A RTE 0, b AR AL LI 55 KR, Je I R BLOF 45
RIS . PTEL, A0 ZARYE A R SCPRIE oL, AL — R A I 55 X A
o] UON J B2V 55 RS2 il AR 3R B .

ARSCE S AP B 2018-2022 (M 55 88, 0 I NE TGS . $LBE 2N
22 EE B AL I e L Y 55 48 b, SRR s TR BLE AT 2 WAL, 2R,
RSB T RAE PP A TP IR R TE 0 % B S FR b L [N AH ORI, AT AL T X LBk
AN AT S RINE .. N T BB X AL, SIINTHXAREE, %05
IRBEMS IR N SB R TR AR IR AR AR BE o BT IE X — Uik, W RAGIRR 1 R L g fit
EEMLMEERICRSEIR. MR, PN AR BLE AT —OREL, DL
IS BB AR DA FE AR AE BEAR PP Al TP IO A 2L, fJRis IR BHEA T
DU R 55 R A570 > ULECRT RN RS 5 2. 38 FRALE . AR R BUE L K I
RARBAEM G & IR BAT PP R R IO, RENSAE PPN 58 SN ™ 14

4.1 W55 RS HEFRIE R

4.1.1 A 55 X\ Be 4w 358 BX B J= )

W 55 el A KE I S5 fabndids, EFE S AR, RE MBS
i) 3 Mk A S S B W 55 F bR JUON B 2, RO A el LW 55 KU PP A 16 R 4T 1
Hehitio VRAORRR S ENE, A SCIEIEION 55 FaARiy, RS IEAE DL BRI .
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(1) 3& AU

BTN A AR R E T7 30 XL I SRR R i R AR [F], R
FEPPRARHRIN B 2 78705 LT AL AT b, g e ) 3 S Al B B 175 400 R D 5% IR
PPUTR R, DRUEFTIE TR AR BE S AV 55 URS VP A L s iR o

(2) Zxim

R T EZ M. 2RISR, RIEPTE SR04 & Al 55
JRUBSE (25 NGRS, AR ORALE N 55 RS P47 11 5 38 41

(3) ASHHIRIE SR

FEFR AR, T RE e B ME R R I b, X2 X I 55 AU A A
PR, B, SRR, BRI R R IR AR AN B R

(4) AlAEE R

N T IR 55 RS VPO 1 2R IR SESC T, B8 B PR 8 AR ORAIE T SRAFE AT
AEEE, BAORIRARTFSE D2 — 2 A PREFE bR R R, IXFEA REf 191 55
WS PPA AR 28 BT — € 1 s A

4.1.2 W& RS HEFREYIE Y

AT, RTIRERIE I S5 S A, MRTE R BRI A R . A
SCAR S I A D 6 PR R 95 S R 7E (RN 225 2018-2022 4 [ B 2%
AT ) (A SUPP BRI AT IR B G L A R STF O U H
W2 MG B R 4 P e 6 55 7 ffoi e . B LL R, A EAGTR. TR RS SR
ENFFIHREE 6 DMabr; MBI YEREEFE T iF sl . B K
HEE 5 AR NGE X 4E R 7 A PR R NIUKER AR5 5 Mi
b MILE MRS 4E B e 7% 1 BRI ORFE A AL, B Bl BICRSE 3 M,

it 19 MEbr.

R 4.1 % XS HE IR
AR 2 ) KBS FE bR
B AR
T R
bR
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Bk 4.1 | F R AR
R RS bR
A B R
Be T B < sl f o HL A
ERIZIEES
A A5 R
e LS ES
ERIAS GRS
BB B AR
B R
AR
FE B e %
ISZ AT R e
gE M ST T e AR
JAS 2 A 2R
JlAS 7 E S SN B
FLAR DL PRI EL
LIRS Bliish fitt

B Bl R

4.2 BRI I8

4.2.1 IBBUERI AL TR R

TR SE T F b8 S FE B I /N R 2 A e A, AR SRR RO, A ]
B, SRR AT RN . VR RE S L R R s A FIR L
b, ARSCIEBERAGE NI 55 FaAm AT 2 AL o BAR 2 LA fiff o AR 1) 25 3R«

(D) MR EEC j AN KRN RS, BT ARtk 1 AMEH
st , FT Xy R MR, Fodh Xy NS 5 j MRAME. JRIARRE R
RVA/ I
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Xll X12 le
Xil: X:Zl X:ZZ : Xz:m
Xn1 Xnz o Xam

(2) MHEFEEATIRAEACAL B . R AL B nT Y BR AR br A) 5007 7 7 5 B AR
SERON, T ER I, AER, RIETEARPER OV IE R . WA X R PE =2
IR TR ME RO, 300 R AR S X TR 6 s 5 SR R R Y R B

1L PR AR R AEAL -

Y. Xij - Xmin
v Xmax - Xmin
W PEFR AR AR HEAL -
Xmax Xij
Yij Xmax Xmin
1 IR R4S B R AR AL 5 R -
Y11 Y12 aas Ylm
Yoi Yo o Yam

(3) WFRAEM JE AR REEAT IEAL AR . s Yy tHEE R 0 TS
B, FTORERERAT AR, PAHER 0 (I FH DRA(E 2 3 InSy 71501
Btk D9l e R AR AR BRI, ASSCIERE H=0.0001 ZEATIEFALALE, %
AP FE R U

Erfh AR Yy =H+Y;

!

Y;

(4) E—eibsm, SEFARTREIE 0,1 . Aks Sy = 5y

(5) HHHBIRIRIRE. Hh o &Kot j MEARIEE, o€ (0,1,

i AR e = ——¥M,S;In Sy

In m

dj

(7)) THERE. BRA Wij =5 o
Jj=1
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TRbR IR S SA R W N R s

4.2 WG RN 2018-2022 EM F-8 67 B 165038 AR

H 2018 4F 20194 2020 4F 2021 2022 4F I E

76.88% 76.55% 80.59% 85.19% 97.63% 0.03667
HEBEEE  59.71% 54.67% 45.87% 48.63% 58.33% 0.05211
H

32.16% 27.68% 26.84% 24.24% 53.64% 0.03457

2927%  27.65%  18.00%  20.77%  1921%  0.07416
fi b
B A
A SAY
[EE

0.73% 0.28% -7.46% -25.16% -44.10% 0.04072

127.09%  86.00% -248.09%  -864.16%  -845.83%  0.07487

Ho ek

NN

KR
8w E R -

‘ -32.38%  -65.80% 179.26%  12.99% 0.03372
PR oA R e 2744.79%

4 v
VoS

2.15% 1.32% -18.23% -64.65%  -155.07% 0.03689

21.72% -12.47%  0.71% -17.24% -35.55% 0.04815

X

JuisS

£
VA B
Wty

\3

17.34% -0.44% 1.56% -8.59% -15.83% 0.05314

102.03%  100.99%  84.06% 69.75% 13.45% 0.03603

17 B2 i e
gE MUK
R AR

psi

i

397.18%  304.54%  307.89%  311.21%  338.98%  0.11451

339.02%  292.04%  302.38%  235.78%  163.82%  0.04032

2

IH

F
63.07% 51.24% 51.31% 44.03% 32.27% 0.04213

A4]
N
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53 4.2 WERH 2018-2022 EMF F645 B A ¥R A E

H 2018 4F 20194 2020 4F 2021 £ 2022 4F I

A F H
1.05% 0.70% -7.20% 21.45%  -33.83%  0.04334
FIJHE %
2 =1
A E
PN 53
WEN  86.66% 85.68%  91.50% 96.12% 105.12%  0.03970
b=
B4 2645.81
-643.20% 15.54% 27.01%  40.88% 0.08124
PR B A 2L %
&
4R
m R 4.41% 11.09%  -0.77% 4.08% -7.70% 0.05870
fifii kb
53
VeI 4
3.41% 8.14% -0.61% 3.01% -5.78% 0.05904
EfljrE

VERDI: I SR

4.2.2 RIFRTFEL TR

R RV 55 U VPR s SR A
HIHER . FE T RIBLEAUE XS 55 K
A R E0>0.9 1dedR, R4
LU

PR, THMME T A R EEER
B FE AT R, BEAT BORARAIE D T,
PRACE AR ey EEAR S H b o T it A AN 45 2R

R 43 BERARESITR
fr B &
[ iR bt H B i F=a 1 T 1 S S
HH R 07 i B N
% % {2
fri bk &
7 A it
1.000
%
HAEE  0.157 1.000
H B i
0.812% 0.619 1.000
%
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SR 4.3 BB RS ITR
7 A it ) H B i o sk FE AR ST AT
Hah % 0 8 -
xR xR = 55
fribb &
T % &
S st -0.653 0.607 -0.236 1.000
R Z
= I
-0.984***  _0.071 -0.709 0.669 1.000
F B 37 A
- -0.852% 0.240 -0.393 0.758 0.926%* 1.000
55
ORI, 1HEAH

WRE £, B DR 58 AT SR A7 AR = AR DG o 18 ML 5 A

Hm TorsnbiE, LR - fmiE. [, SIREANEE, REHE
XAHEEL
£ 4.4 BRE XK R ST

FEE e EMRONRE B ANE S S K AR Y
F I 1.000
EAL R 0.819% 1.000
=l R 1 -0.267 -0.265 1.000
BB 0.829% 0.981*** -0.157 1.000
ARG 0.994%** 0.807* -0.175 0.819% 1.000
(S

TORIRUE: 1A

H ESRAT R, 1 B I R e b S B OR(E I B R R BEAR G, T B U
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o ARSI e T A ORME B R A8 br, B A DRE IR, IREIT B
PR as A A, RE AR, SIERERAE KR,

£ 4.5 2B RKAHRES TR
R MUK BB A AR RHR AR s E
LS 24 RS SUIONEA: S
FIAEA 1.000
RS K- 0.290 1.000
L2
B FE R 0447 0.98 1 *#* 1.000
A R 0.182 0.958%* 0.926** 1.000
B B -0.126 -0.939%* -0.911%** -0.989%%* 1.000
S E

GERDRU: 15

LR, OO SRR RS S IR R I, S e
IRARBRBLIL, 25 R AR o 26 O L SO 3 A i 7
HEAK MR, (R SR E R LA S 2 TR %16

£ 4.6 &R KAE A5
BARIEGIRERSE ISR A bt P4 [l i R
BARWEIREREE 1.000
4= Bh B fiit 0.813* 1.000
g Al 0.811% 1.000%%* 1.000

FRIRVE: THESH

EE N e S PR 2 o e 7 = 1 v i TV oA L L S - E /ST T2/ k) A
ULEBLCER AR, B A R B B Bl e, AIERBLEiish fi ittt
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4.3 BT I ABE T USRI & Ra0E

4.3.1 I8N ERHE

WERLHTSCH TSR, B AR T BN 4 e 7% TS LR A R ARTR,
Te Bt G Al ST bR DR B SORHE S 4 AMERR; EBRB R 4EREEFF 1
FEGEE R BRI R R LSBT 3 M, LB K gEE
e A7 5L B2 A DL SR B IR R A i bw s AEBLGii XU 48 RE b 4% 1 2
AU RS E L B Bl BRI RS, 35iE 11 55 dabs. ORI
FAGEXT B 11 DM SRR EEATIREL, 15 2@ E S8, 1T RIR:

R 4.7 WERBMF REIERE TSR

ARG 2 5] W %5 ¥ b IR ERARE  FebeBE RSN
)= 0.7852 0.2148 0.0792
HEMAGE  0.8575 0.1425 0.0526
m e
BT B i B 0.6943 0.3057 0.1128 0.3584
) S AT %
, 0.6914 0.3086 0.1139
21
e R
0.8479 0.1521 0.0561
, R IR
78 AU 0.8610 0.1390 0.0513 0.1882
R K
0.7810 0.2190 0.0808
IR 0.5280 0.4720 0.1741
2y =g N5 %A 2 A 0.2401
) 0.8214 0.1786 0.0659
%
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8% 4.7 AEBREMFREHENETREER

55 Fa b T SRR TR BE RS AL
B AP 4 R
0.6651 0.3349 0.1235
R £ £
I 9L A 0.2133
%t 7E P 4 [
0.7567 0.2433 0.0898
g

FORLRIE: THHEAFH

M BRI Y, DR R TR AR o A7 BT 52 50 Ak 55 KUR: [ 5%
Wi fe K, e/ NEINAA BAAGER WEEACRE, Al 5 B XU I 55 XU R 52
M f5e K o

4.3.2 T ZRHBURAL TR RN

(D 5P IR

TR BEEE T ZARb R, S5 4RPRBCEL, 3 ) 280k 0k S i
515 2 4 FARUEE (12 7 F O B 0 5 T Al 0 45 KU . 3
Tt 7 2 e % LU b FR s Al A % 24 P AR S5 4, D XU 5 AR A A AR AT
AR AR

HRIFIRR LT =Y, 5 BHELKIGIR 1 7

BRI IFI=Y, 5 PRI T

FATTIE R 1= A 1P+ T B

K RIFE 70 = S ITE IR E < KRB R

PRI 25 (= [ RTRA1F 7- AR i i )

B = BRI ZE 1 = D) 30F 21

LRI = I R E < LR R

DIHF M= CEp (8- KRR /PR 22 (5

IR BT AR VR o G B, THEL S 1A 20 A9 H BB . 5 I
TRAR LB E R TS (B AR, ) B3 DRI E AR 5 IR, 45 SERrE
TR, WIZTBHRS 5 A E .
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(2) hRAEAE

KA (R RNV ZRE GTROFN S B AT INEY (FIFR: (EATINEY), 248
PRARHE(E G A BRI 0 A A 5. RIF. “F. BUR. BE, §MEN
oy BN R E AR R AR AE REG B 1. 0.8 0.64 0.4, 0.2. 7E & IX S bRk R %L
I, AT I S5 D) 5 — SR FH S AR BT A 2 R R B AR PR VA E R B e, A b
VEFGRATIX 4 RIS, S8 2% (ST PR Y, DO R AR I 28
TUREBLREN . AT SRBU B R 0 5% KR 50 kG i P Al, AR SCik IR
2018 % 2022 4 A B A2 1\ A FF IR AR HEE A, AR DD RCR B0 1 PP 3

K 4.8 2022 B LG A RIBF R EER
A1 ER/ARE M B WM

HIhEEER (%) 1334 109.6 87.8 51.9 31.4
G S N1 A Y
EE (%) 0.4 6.9 13.9 15.9 28.9
X Bl& sl it
% (%) 18.7 9.4 6.0 -0.5 -8.7
ERF) S AT 30.1 9.1 3.1 2.1 -5.6
W e U R
(%) 15.9 8.4 4.6 -0.7 -8.5
B e CElD A
4 ) 1.4 3. 9.4 -16.
K JEE KR (%) 79 3.8 ? 6.6
MR R R
(%) 19.5 7.1 45 -8.9 -14.5
. . 17. 12. 4 4, 2
IS 7.7 3 8 7 3
W, y ;I_VF_"' [3‘ P
B BBTRFIRGRR 53 34 3.6 163
(%)
BRI & PR
" 2.8 1.6 0.5 -0.2 -1.1
m4E
WA BRI 4 Bl R
53 £ (%) 8.7 4.6 3.0 -0.1 3.1

FORLRIE: 2022 4F (VSRR bR EED

(3) W55 s X a] &) 7y
S CETINEGY » WSS NBRRESRIN I X 8] 45 G s e hfsn 5EE
DXTa], FEHERIWrA S ROV 55 X5 2. BARRI A R R HTR .
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R 4.9 MFREEFES R
IS 5 4% TR XS AR A6 Hh 5 B e AL e XU

137G [1-0.85) [0.85-0.7) [0.7-0.5) [0.5-0.4) [0.4-0)

PORRRIE: (R bR & SUPFI S BT IME)

4.4 T35 M VEA B2 534

4.4.1 M55 RN GG R

AR KGRI SR 2018-2022 FEF ik IV 55 F8h5, 4565 RAGETHERS
IR, IR EETRE 2018-2022 FE& TFEFR1S 7o
2018 F & TR S/ U T -

% 4.10 2018 EEATFIEFR B4y
" _ N = i ==l
e S kg SRR e BOTURR
%) 55

R A R
e 0.0526 0.3216 0.3568 0.0526 0.0038 0.0526
HHEE  0.0792 0.5971 0.0178 0.0000 0.0000 0.0000
4 i B
b 0.1128 0.2927 0.4832 0.0451 0.0109 0.0560

* I A%\
E;“Z; Al 0.1139 1.2709 0.4879 0.0228 0.0111 0.0339
=
vy g
{f%’% e 0.0561 0.0215 0.3104 0.0224 0.0035 0.0259
2%
ME OF
Ak FE 0.0513 -0.3238 0.7748 0.0103 0.0079 0.0182
KR
BB PR
Ko 0.0808 0.1734 0.8589 0.0162 0.0139 0.0300

EE-RNER
ﬁ’“\,{g% 0.1741 3.9718 0.6474 0.0348 0.0225 0.0574
(O

N
ﬁm‘( j‘ﬁﬁ 0.0659 0.0105 0.3253 0.0264 0.0043 0.0307
i)
Vool I
mf?“% 0.1235 -6.4320 3.7835 0.0000 0.0000 0.0000
PR £
HrE 4

0.0898 -0.0341 0.5093 0.0359 0.0091 0.0451

ELr&s

VERDII: 1
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2019 FEETFEARMS U

% 4.11 2019 FE BRI E 4
" _ N LR T HE FR 1S
W SERE AN fﬁi LR i”ﬁ*’“ﬁ‘
Hr B 0,052
% 0526 0.2768 0.9882 0.0421 0.0104 0.0524
HAEEE  0.0792 0.5467 0.0183 0.0000 0.0003 0.0000
& 5h
bt 0.1128 0.2765 0.4825 0.0451 0.0109 0.0560
* l A%\
E;ﬁﬂ 0.1139 0.8600 0.2333 0.0228 0.0053 0.0281
i v
{f%# e 0.0561 0.0132 0.2626 0.0224 0.0029 0.0254
26 %
WE CF
k) FlVE 0.0513 -0.6580 0.7212 0.0103 0.0074 0.0177
KR
R 1
Ko 0.0808 -0.0044 0.8400 0.0162 0.0136 0.0297
1% I
ﬁ”,}?% 0.1741 3.0454 0.2954 0.0348 0.0103 0.0451
(P
;A B
EEZK j‘ﬁﬁ 0.0659 0.0070 0.3250 0.0264 0.0043 0.0306
F %
7575 ZIN fl_l N
mfﬁ“ﬁ 0.1235 26.4581 -2.7265 0.1235 -0.0674 0.1235
PR £
B4
0.0898 0.0814 0.5505 0.0359 0.0099 0.0458
EfE
HRLRIE: HEA T
2020 ARG U R -
# 4.12 2020 EETFIEFRE 4
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