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Abstract

At the 75th session of the United Nations General Assembly, General
Secretary Xi Jinping announced that China will strive to peak carbon
emissions before 2030 and achieve carbon neutrality before 2060. Once the
"dual carbon" goal was proposed, market participants paid great attention
to the environmental performance of enterprises. Accounting information
disclosure that relies solely on financial statements can no longer meet the
market demand, and the scope of disclosure needs to be expanded to
include environmental issues that have attracted much attention. In
particular, considering the severity and urgency of climate change,
countries are studying the priority disclosure of climate-related information
to respond to policy regulation and investor expectations, so as to promote
the green and low-carbon transformation of the social economy. It can be
said that climate disclosure is not only essential for improving the
accounting disclosure system, but also serves as a model for information
disclosure on other environmental issues.

The climate information required to be disclosed in the field of
accounting refers to the information related to climate change generated in
the course of business operations of a company or organization, which is
derived from the impact of climate change on the enterprise, such as the
potential financial impact of related risks and opportunities, and from the
environmental impact of business operations, such as greenhouse gas
emissions. As financial intermediaries, banks have become the most
important promoters of climate information disclosure because they are the
first to be hit by climate change with high leverage and high asset reserves,
and on the other hand, they promote the green transformation of China's

economy through loans, investment, and insurance.
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At present, the Task Force on Climate-related Financial Disclosures
(TCFD) has issued internationally recognized recommendations for the
climate disclosure framework, but the climate disclosure system is not yet
mature. In this case, even ICBC, which is the first to adopt the TCFD
framework, still has room for improvement in its climate information
disclosure. Based on the TCFD framework, this paper first qualitatively
analyzes the development trend and current situation of ICBC's climate
information disclosure from 2018 to 2022 from the perspectives of the four
pillars of TCFD: governance, strategy, risk management, indicators and
targets. Furthermore, according to the content of TCFD and the principle
of disclosure effectiveness, a disclosure quality evaluation system was
constructed, and the overall level of ICBC's climate information disclosure
performance in China's banking industry in 2022 was quantitatively
analyzed. Finally, the qualitative analysis and quantitative analysis were
combined to summarize the shortcomings of ICBC's climate information

disclosure, and targeted optimization measures were proposed.

Keywords: Accounting Disclosure; Climate-related financial impacts;

TCFD Framework
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148 i
1.1 TR

2023 4 6 HEPRA]RFEHEN#EHE 2> (International Sustainability Standards
Board, B[l ISSB) 1EZ AR 1 P I Bl 55 1 &5 AT 3F 40 e HE ), ISSB T
Emmanuel Faber fi X ZKAE 1] RRER R FEA S — LT 20 B AIE S
PHIE I L (MR AT CURARSGHRER ), AT Tl 5 1) A FE EDAIE 1 20
FHORIRERAE B ER 00 SRR T, s et 5] o4 £ o A 0 A5 JE B0 i PO 2B R
AN o [E BUF B AEFRR S SRR, S8 KR 5 BEoRk “ AR AR 2t
BB R A7, SEI BB TR TR H b, AT R BRI, R SR A R
AL, T SRS IR EEE N AR 5515 Bk A R (EMSFESE
N, 2023).

HRAT X AR A w5 BE RBURKR, JC LS 20 7 S AU VR RV A 3 SR AT b A8 2 X
Rorif 28 OC F 2, R R S i N TCFD HESE BRI e U0 A5 MR S k. B2 B
By DRI B AN S R (0 75 2, AT )R O I R R IR AR A s R R L (R
R 0B B AR SEILR ST (BRI EEE, 2023b) . B AEIIHILRLLK,
X E M e BGOSRk R, KOs gt e g, HAUERmMmEim
{5 BN R GO &R IEREAM L8 . 2016 £ ANRBTELM G (TR
(R R RS 2L, B A B B A R R e« RS
Z—o 2022 FFARRIE R CRATILAREOI SR B SRR 51 ), SRAIGERAT E 41
SAFE RIS B4 EE ST, 5 PARAT AR R SRS BB R 1 AR A sk

#ok 2022 4, WIHEATASKEA KEEARITEN, OF 12 KERNRITRK
N TCFD CRRMLA, JodL/e TRiRAT B 2018 FEATE DAL R 25 16 7% U i) R A

(GREEmE B (TCFD) & ). (RS THEM %15 B3R 1M s T3 A TR
AR RIIRE, BT AR B EE A IS, Bk BAAEREEE AR B
FRAREARUAGE — . AR HEE 2 T B ER . e M BiEE 2 T B iR 55 1)
K ARAT SURAZ BIRERAE ORI R, M A I 5545 B R R &R, A2
e THE B A R0 B 7%, R AE 5B R R R R 2 S B AR T
i Ml 375 B FE AN SR 25 M OG5 O IAZ O FF T (CEMSHE, 2023).
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1.2 AREX
1.2.1 Bip BN

BAT ARG BRI E M T 588 2 THE BRI R . R3E (b 552t
KB HE, A BRI bl 55 R 00 8 ORI et A HOK
Wi ) AT, A AL I S5 G L A . B TR BRI E R AR
FE, BT IA S E 8 5 N 5 3005k o B & B . DR SGH
RIS TR RAT MRAE BRI IR TE, NoeE S THE Bk ik R 12 L8

BATAURAS BRI AT AN A B 5 R B 2 1H AR 1 5 AR 5 . 4]
U es AR I 55 8 AL S R AR RE 70 B — ARt IRIZ 25 B8 Ak AR (B AN
T, RAEEHESTHARMETH SRR GRS, 2021, £1E5
W 5545 AR B, AN AL R (038 SR S B LI, TR R R e e %
FE BT P AR AL I8 25 S B R HE AT A PRI, il 2 BB B A IR .

T, ASCEE T HRAT AR SR R IR U A, SR T BL TCFD HEZE
NFER, B PE T 5 E B BT S S I U7k, 48 D RARAT A5 B R A A2
FEARAT UGS BAER VR R S L 8 TR RAT U A5 SR A7 R 4R A
PASE IS 5T, SR B ST BB ATAb 72

1.2. 2 MSEEN

X LRERAT B S, RS BRI B SE T R R A FA EUKT, SR
PUINAVE BRI BEAEIR TRHLIBRIBE ST, 583 Mms e « e v 4
T JRURSE T AR 2 B AT LK, A2 BRI OB 4R n] HF 8L 58 5 T AL BERE
FRAT DL BLBUR A HUE B R EER , HEIRE DR b7 A 1) 911 3 Bt 2R RE 8% B A7
RIFTA B B3 T LASRE A2 A B AR DG U AR R B XU E BB MR R, &
NN T N RS AR SARARA TS5 77, WAL RAFRI O fsah i =2, B
IR RS PR SR S B R

XEZOR RN S, — 7 RS SRR 1 i s BRCRAEYIRE,
7SR VA ARAT U S OGBS R, 3R 1 i Rk, — e P ok
AAREVERCRAT N, 4ERF T SRR RIRE EZE, 2022). H e K
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FEARATAE Dy i p A HESh 2 (o G R AMMIRBIR 22 5 R R AR T 5 SR HEIE 5 i3
TEKE. 5l ST RE R, MR EE R X7 B bR, SRR
MR R Je B R L

1. 3 XERGRik

1.3. 1 SEREEHEXWEE

ST AR, P8 =& SR RS B ARG AR 5108, W % £ 75T
IR 2R o e FREAE DG SCRR, R I IX S R 22 K B0RT DL A A5 Py 3 A
FREHE IR . R R 2 A0 45 B B AN . R LR A RIRRE . R R A
SAFHILT B SR 6l A H AU B, B8 DO S A5 RR 1 R A f
S, T A B R T R KA B4R (Graham 55 N, 2005). 7 [Hillf = 45
PRI A EOL N, B 335 AT Re 2 o) 30 548 (015 BALH R AT 15 B R,
X AT ] e B D BB E S SR AR DG IS B ER (PRI, 20100,
SUbH R, P R 1 G R A B L SRR A FIVR B IRER (2=
LRMBEAE, 2017). WEESHIACF S AL, T AEE S ENRRR LN
ATINE, AEHIERRER T NEE, G EEE TR . MLl &7
Sy HEAT KA (Rupley 25N, 2012).

N EVRAE R RE R A "R EKF, JEI S0 S5 (S B 9E% . Stanny A1 Ely
(2008) KBttt 5 500 A b AR HH [A] ATLAS 43 1% 2 4 A AR A AR SR A B U S F T
=, RIPEE RS AR HT 4 R A DU AN A S BAT A O . OO
1 (2012) XFHRE AT 2008 £—2011 RS S PFETH BRI R E W, &
SEIRERFES ] 38 3ok ] B v A 4 PR B A BT Ak SR DAIE B RS 14 2 ) B i i
WG R, HI5 QAT AN AR S EERIE B . RSN (2013) LA 2011 4F
PR A B BT AR RN A R RIE SRR AE SRR I OC R BT SR BT, 25 R
WA F RIS, T 45 AU [ 5 7= Lo 35 5 A S B /K P i 3 TR ARG, T
WK, EHTERSRE BMERAKCT B3 fUHC . SRIgMZARE (2019) K, M
SEFEER PTG, A EEAEER ST RS AR ESE CDP
BT 1036 T A FF B IR == AR HE R 1 2 A IR R R .

SO o T SURAS S R SR M AR R R AR R 2 A DG R T L BEAGE
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AR TR R BB RS BEE A AR RN I RE, HOCR A
AL SR A b B B SAH 5% 1 SAGAS S RDE D) PEAS T3 5, St il A XU 5 2 i
JitiA R E (Flammer, 201500 JUHGEN AR 51 & B RE S 2R BEZ Bl & 1 X
7R MEIEDT, e URE SEWE, HRPHT Ayt ae i sSci g ae. 3R
HIUEE, FBUEEAFR, SR EE e a5, 2023),
Fang #l Peress (2009) & PLBARRIE RE 05 4% 8 H FL AV TE 245 B &, 3600
Fh2s AT AL T AR, SARROE R S S B R R LR E MBS R, A
HREE T R R A AR R AT N, BRI AR AN R 2 A R T JE
RBEARMYSABAT SRR 0 B e A5 5 1 ELSE T FEMEREAT IR CR/NPARIXI I AL
20090, FEICARAEN (2023) SR SCA S AIHLES 2 S BORIRT i Z iz — Ak
T BT Al A A R 48 5 R s R, A 2% S Ak 3 B R e $R Al
2 R R L AR A VPR B 5 AR AR A = 2% R TE IR A A Ml B A AU 4 5
R 548 SO AEAR 3R A b SR AR R 4 B EAFAE B[R] ELAN D AR, RIS
CEO AR PB S| T IEF AT /E . B 2030 S %05 B 5 A WU R
—J7 T, Rl 249 SROAT e HE SN i Mk S AR AR M A B S R, LIRAS B8 2 MR Rl 5
R BR ], B2 TUEAE S WYSRTTIA IR, [F) I — s B A oG
BB BEDY (FLARIREEN, 2021); F5—J7 T, LA A0 T fi PR fl 5 PR3 i 41
(8] TR AT SRR, DA B RO g RS AS /2 (AT, kG 2 B ) S 7 55
AT (Irani AT Oesch, 2014).

1.3.2 5 EEHEBELFRR

PR 5 SERT AR B, SRS BB T Re S TE RN 51K — AR M i 4
L ANERAN AR, (H AR 228 BB, A R K & R e AR . 4
WRE, Ao B3R AT A2 3 BON 28 AR G AR T AL ATy, Bl e %
MG BB IS (Wu SN, 2022). NG h . A F) AT DAE B ER AT
WS AR AT, ARSI T AR (Lee %N, 2015). Ji4b, HEEIT AT
TEEAT R VPAl (5 BAEA DUS RO HEms iy, X AT R i Ak i AR A b A,
RAGEEEEHEAENFEFERZ — (Ameli %A, 20200, [, W1
X AUEAE B TR R AR AN 2, o B A v AU A S R T RE S T I A
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Y s ™ (Christophers, 2017).

SRTAT, MWKIARE, RIUFIAURE(E B E R o= IR A TR . Reid 1
Toffel (2009) K, SRS B FEALIE T Aot =5 7] B8 ) B AR AN+ 2% DT AR 7K
WRES, AT RIFER, FEREFEREA, HEGRGBUN. ST
BRI SR M H R, A KR R R RIE. kEWHSEAN (2021
A 5T RA 2010—2019 F3R FE R AT\ B 17 A = R EEE IREA, 8 A ik
FEE IR GE BRI R, 45 R B RIS B R i R 8 P IO AR A A, $2
e RO I <A B AT 52 10 i VA A R A% LA TR 81658 N (2022) 38 X 2014—
2020 SFPERPIT A B ETTHY 51 KB AE NI FOREA, IR B B 5% e
FARNE R E R AL 2N R G MR TE R et I a5 B8 3 A i e 32 s 4
WA . MALSISE A (2023) BURFFETRH, AR5 S 5 fe o
B BB 8 SR s ARG R 25 2, (R Al BE o b g AT =5 KU
H, SR KT 3T . XS S 4 AR IA T R RS SRR 4
AAME S TN FT AN S AR 1 B M, SR Al AR SR K R e B IR i
At

PRI, RV R N S B B R T R 51 R — B R BE I T A Fee AL Ao
AR, AHNKIARE, RUFIBEEAT AR A AN . T3 A v Ak L2 7 B2
HAT R, AR BRI e B8 e SR fi o

1.3.35ZEEHBEFRRER

H 2003 FEEFHRERRA T AVABEEATFHIAE) B Udgh
VIR B ER ZOR 24, RIE CAVIE AL T kA5 SR 1 R G B 2 HE,
T B R LR S S U S BRI R CEMSFE, 20230, FHSRE
B TR R, S SCRRAT DL BRSBTS SRR 7T . BEARAF A5 TR, Gray
A Laughlin (2012) #iBE 20 4F FIMEE 2 71 SCR AT A W] H FT 40 R 7K P35 A
BR, K7 i R AN BB AR ORI, S AN 10 M A4 S A s X 311 A 56 2 S
Cosma 55 A (2022) $5 Hi 4 RO RA I8 5 5 FIF IR 12 PR ARERT /058 JRURS: ) 238 (Rt T RE A
AR T INER R, B IR RERE FT I 0 AR A B, [F I BRI AR AT
TESAS Bk e e B 7 T DA Rk B h SR A0, (HRTIETEA 2 . Bt
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B (2022) AR AT RESE R JE HE IR ) 58 AR AHA DU Z IR, (EikE
(RIRIURE FBE 23 0 b VR SRS« BILIE AN, 7 G il ] s =% 8 s i) o S A A 5%
R LA DA 5 4 S v U, [ B i Rk % AP A SRR 43 B B LSRR ) LR
A ST SR (2023b) WA A 3R E RN RS AR G R HE U (1 1 E AR
FET [ o AT R JR v U PR 2 L RN 95 7 o ) s i 2 L S EIE B o R A 0
NG R AR AR SR B ARG, g5 A TRE A SEbr, D 3R E ] & s B
o DU AT B TR 1 KPR, o AT B4t N

SARAG B TR A R W ST 7T 7 T, Douroucouli (2018) & 4=EK 100 K
B R ) IR IR A, R ISP 5040 R B 22 AT ML= B . T S i AN, AT
RE A2 RIX SeAT LA BB AR R A BT 625 8F . iR B A (2022) PRI
AL B FEARHEZ ;1 2> (Climate Disclosure Standards Board, Bl CDSB) 2021
FERAN (TCFD R TS F M) Frifik IO 75 3 e =91, R IR S S2 AL 55 4% s
S S AGE A DS B 1 E D T AR THRI . FaAR A H AR e, b Ik B . 4 FR AN
H A7 J5 T G A ATl I 25532 100 A B B o 1 A 285 SR, (e % A 2 o XL
LIS ] VAR G VR B AL RIYA BRI AL I A b . B (2022) MR,
i BHE L FEAR 5 BARSEM B, TR B EE RS B, FR R E
T 45 2 A AE T3 S AV 3 2 SR L A U UL | 18 PR BR BB K B A e 1
[RIEREE B AT, A ZACTE T /0 BT SRR AL I 55 S A I 15 B AN o i =F i A
8 (2023) T8I AT SR R 1SRG I S5 s, e T SR GE
VEVPAG, PR A0 B2 RS54, i Jm SR Pk Bz B e XSG S5 2% B4 38 A 2 0 IR ™
R P FR ARG i 2 KM 1) 7 VA IV 5% R I PR A2, ] e B0 A I T s ) AL S5
] 50 LA RIS S 0] 475 it IR RE RN AR R R, o2 B FL I 55 52

1.3. 4 3CHKIR

D T RRAR J2 3 1) BT T A [ Ab o [ A TR A JS 45 R 1)
HIWTFOT A, HR A T U A Al 22 8 AN 55 RITER A R 3R BT
Mg {5 JE 90 8 ) AR RO IT FUOT B, RZBURRCMOR, XUk ™ H AR = iR R e
S S, SRS GER, (T RURAS SR IR U 2 S fEAE & 5T
EEE ESGER. MEERE . BEE . ATREEREERE T, SBOAURE B K
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R (PG FE M) SR ZIRE RRIE T, AR T A K2 vHE B R HE N

M H AT RIS SRR S A2 ik e iR U5 B2 2k H AN 2
Foft R 2 (052 100 o A S RPN, Al i BE R UIAE T 0 R o FE PR DR TR THESS
JAR 5 S 7R AT S SR, AU AE BB R P R AR R I P 51 Kk T 3 S SRR A
JRAR, X AR AR A TR BN AR I R R 2 — o AHIE AR, SARASAL T ok
(e TR N, 51K 7 AATR ARG A ER Z SVE o A5 23 1) A4 TR 5K B
I, B TARCH IR R R . EETARE], SRS B BEE R TR
s AR ELKT LR A M SRR S5 A DG DR L (R AL S Gt B R
Bk (R MpEiE, 2022). REFHSURLS B3R A BERAT R 28 5S35
FEAEAT, BH TR 7 RIS AR R A2 BEAR.

SRR A SAAB B S 0RM5 BB VIR, UM BB R 1 3 T AR ST AE TR AR S
Hm Lt b, B TR E 2V 4515 B3R M R IR R B, e —E N
Mo WTHEEACF VA R R, REIE T — ek, B EERENEAS
B ARHRIATEER P 538k, AMRfE B RIIEAAEAT I E R, FEE 4
RAIETHEARM G &, PR EZ WITIERE . WM mEm: EEYN, 517
VAT AR D, B T RV S BT, IR T S I E R IR R B .
BHE SO 4k B, S LA BRSSP R i B A 3, R i
Ay, SR SRR I 75 L R LA AT RRE R R 1R B K, F RO
For g vHE U)o B ) B A E BT, 20210

A RE, BTG T L A & W HOT L SRS B A R, N5
2RI 555 B R R RS, 9RO U5 AR A AR Sl AT RS Kk e 4R i 5
A SRR G AR R, ARATAL NG THEIRBORM BT G I8, Itk
SE 2 SR, ST S sl KB ) 3R Re IR A R A BE R RO R
R FEE, RIFHANTRGE. XS aibHE. KEE. PIBSEREAR, AT
PR = AR AR S AR G RI FE, 2023a). RIh, AL
OB IR b, R3S TCFD AE4L, Mot 558 B A4 G VP Ah L RRAT
AURAE BRI, RIUAFAE R IR 52 AT e
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