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Abstract

Faced with the huge risks brought by information asymmetry,more
and more enterprises choose to sign betting agreements in Mergers and
Acquisitions transactions in order to protect the rights and interests of
investors and shareholders. However, the introduction of the gambling
agreement in China is still relatively short, and the practical experience is
not enough, and our country lacks formed and targeted accounting
treatment standards as a reference. At present, the recognition and
measurement of the gambling agreement of Chinese enterprises can not
fairly reflect its economic essence, and there is a situation that the
information related to the gambling agreement is not timely and
insufficient. Therefore, it is very necessary to standardize the recognition
and measurement of gambling agreements, so this paper uses the case
study method to conduct an in-depth discussion, in order to provide
support for further research on the recognition and measurement of
gambling agreements.

First of all, based on the existing research of domestic and foreign
scholars, the concept of gambling agreement is defined, and its economic
essence, recognition and measurement are preliminarily analyzed.
Secondly, combined with the current standards, the rationality of different
treatment methods used in practice when confirming and measuring

gambling agreements is discussed, and the problems of lack of clear
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standards and insufficient reliability of fair value measurement are found
in practice. Analyze the content setting, completion, initial confirmation
and measurement, subsequent confirmation and measurement of the
gambling agreement of the case enterprise, and judge the rationality of its
accounting treatment. Through further analysis of the case, it is found that
in addition to the problems of inaccurate applicable standards, low
reliability of accounting information, insufficient comparability and
insufficient information disclosure, there are also obvious problems of
late and insufficient provision of goodwill impairment and inconsistent
interpretation in the recognition and measurement of the gambling
agreement of enterprises in the case. Therefore, this paper also analyzes
the goodwill and impairment process of the case companies involved in
gambling agreements.

Based on the common problems in practice reflected in the selected
cases in this paper, combined with the current standards, this paper puts
forward improvement suggestions on the accounting recognition and
measurement of the gambling agreement in practice, helps enterprises to
understand accounting policies more deeply, enables listed companies in
China to better use accounting standards, and makes reasonable treatment
of the accounting recognition and measurement of the gambling
agreement. It makes the information disclosure more fair and perfect, and

then provides more effective information for the users of accounting
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information.

Keywords:Betting agreement;Confirmation;Measurement;Yingkang Life

Company
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BORPRIE: BB A B

K45 RAAEERE 75% AU W 5% 3K 58 iUt L

75% AU S5 5 IR AL 75% BB S 7K T 5L N M3 4 B0
2017 6,115.04 4,944.62 -
2018 7,559.18 6,436.09 -
2019 6,020.47 7,945.76 -
it 19,694.69 19,326.47 -

VORIKIR: A AR e
RIEAZ K P AL IS Rkl &40 HARR) G EER A
FRFTEA R 2019 4F 12 A 31 HEARB G U ERBAE AR & S ks ) A0
B2 B 75 %o BAS b 3%k W 3355 R AR U i 5 8 2 T
4.6 JHEERLE 2019 IR AE 1H 5

T H EE AL 50
TENB AR 97,500.00
Pl ENBE RHARANME VA E 75,510.00
e FMEEIAEN B ORI BT L DR MRS -
W AMEIINEA B ORI 6 A 9,000.00
HR AR 0 12,990.00

Wl BRI A M e AR AL -

TR M2 S50 12,990.00

FRRIE:  (GRT WU AGHER A R TTEAF 2019 4F 12 H 31 H B AR GG A E jk 8 3
TR 2 1 B AZ AR S )
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WM 4.4 FioR, KIEEFEAESERIN 2017 4£ 4 2019 4F BT seBLERNE (40
PRAEG W M 26D 26,259.58 T30, T5%i 43 AN =415 R % I 7K 7 25,768.62
JITCETER. (X AL O AR RS IR AE (W15R 4.6 i), ASIREZHTE N BT
12019 4 12 [ 31 HIEME 12,990.00 1370, RHEAE 5 & 52535 BIBAULAE DML,
NG i 7 X R 58 N A4 77 s ME F PG 12,990.00 /5 TG

(3) KB BERE 25% AN I % 56 J 1t 1o

2020 32 AL et RS BRI A B R, AR R B A S BT AT L BRI A
f. BELEBEGINEWRE, SBEEZREREM, 128, IRAEH Y
KWE T B, s LUSZEL 2020 4E L SR E. ST, ZX05PhiE—5 2021 4F 4
26 Bt drd 7 T HaD ) AR BE B BRA BT A | 25%/ A0St
ARV 7 G SR JEAT W B o BB AR AN R M IR D), KT 2020 4R FE K S
AEARTE A 2021 FEEAT, BRMLSURIFA N AGEEERE 2018 5. 2019 4F
J& I 2021 4 FE 2w v B AE 2 50 AR T 10,501.04 F3 6. 12,491.36 T3 7T
16,915.34 J37C, 2018 4ELE. 2019 4% [ 2021 4 = 4F K v SE BB IS 4 F ) sl
WAL T 39,907.74 Ji Tt

X 47 FIEER: 2018-2021 4% FiE SHLIE

FARNESE IR o) gz E CFioo)
2018 10,078.91 10,501.04
2019 8,027.29 12,491.36
2021 8,586.64 16,915.34
ait 26,692.84 39,907.74

PRI J L A eE A R B

F 4.8 FIHBERE 25% AN 5% 3K 5 BB 1

25% AU S S EL 25% AL A i E S M 4
2018 3,642.82 2,625.26 -
2019 81.54 3,122.84 2,023.74
2021 2,146.66 4,228.84 17,318.69
it 5,871.02 9,976.94 19,342.43
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GURRIE: A A dE AR B B

Nk 4.8 Fi7n, 2018 AR R 25%0 7 IEBOW S U S, Al % I 2%
T, THHEATHME . 2019 4KV EE Bt 25% 880 B ADL SR 5 R e i, RERZ 5
BITRB UL, SR TT X R 58 8 LA 07 M2 76 % 2,023.74 T3 TG,

MR SR T 2 78 BITHSET%, 8 S ACH BE B 25% A 2019 12 K 2021
FRELH I RE AR L F] 3,122.84 TG0+ 4,228.84 570 Hik, KIHEERE 25%
AL 2018 4FFE . 2019 4 [ 2021 4F B2 = 5 7K W s2 BB 3 A1) S AU T
9,976.94 Ji7t, FUAREEERE 25% 53 B Sk vE R 7E . MRIESE 5 %77 %%
(K CBEBUEELE MY BANFEII, SR )5 X1 Rk 58 I LA 4 7 Uk 35 76 1%
17,318.69 Ji 7t

MR A AN 2 VI 9555 BT CREIR B A 0k T 2022 45 4 A 27 H AR
TR BEBEA BR ST A R 2021 4 12 3 31 HIBRABLES (8 980 1 Ik 5 1)
BAZAR T ) ACEBERE 25% BASU T ST ol A 0 iR 5 1 s

R 4.9 KIHERE 2021 FIE 5

TiH SR (AL JIo0)
ENE=EMN 47,000.00
Bk VENBE PSR R OME PEASE 36,261.06

e SFEIPEN B ORI BT L IS R S

Joli: GF I HH PN VR N B LR O 4 A 2,000.00
AR DB A0 8,738.94
Tl XS AP EAME S AR L 19,342.43

IRAEL A M2 0

PORPIIR: (T DI AR EE B A PR BTAE A 7 2021 4 12 A 31 H B8 (2 kA2 0
AR B AR )

e 4.9 Fizn, FENBE PP HAREATA 8,738.94 J5 70, AB VS v R
P AME SRS EL 19,342.43 56, AETET HATHME .

(4) RITEEBE 51%JBBU0 8 5%k 58 s il
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£ 410 KAFERE 2018-2021 X 2% 2k 58 B I

NATE 8%/ NA5 7251 LM B
2018 1,650.28 2,000.00 606.18
2019 2,219.71 2,500.00 485.85
2021 1,535.51 3,000.00 2,538.44
ait 5,405.5 7,500.00 3,630.47

BORLRUR : 8 B dr fF i B B

T HR AT AR S B T N AME A R B4 3,630.47 Jiot. Horf: 2018 4 RiAh
AN 606.18 370, 2019 T RIAME G HN 485.85 J1 70, 2021 AT RIAME G
BN 2,538.44 Fio0. MRARIEAE MRS IS 4520, NG AR AR K AR JRE -
4.2.4 WIEFFBITIRR

TR A 5 R BE e (R R I B, 2 R4 58 X1 R 58 6 vk R AMEE A W) B4
19,342.43 J3 0. HHr 2019 5 5 N AME G H N 2,023.74 5o (2HLED , 2021
EFERAMEEFAN 17,318.69 Jiot (BULED .

#REAE i 5 07 R B (R0 R B A0, 4 R4 e A S B v LA A T B4
3,630.47 Ji7G. Hoh: 2018 LM AMEE AT 606.18 576 (TULED , 2019 4
FE N AME & AN 485.85 Jit (EURE]) , 2021 FEFENAMEEFA 2,538.44 Jit
CRILED
4.3 BRE B AEASITR SR

AR G A5 v 7 R A i B o IR AL DU 2 IR I AE AN T B R B S R
SR I PSS A AN EE A E AR R A T, REAT BN, FEBFA RIRR P Rg
M T KIRBRCR T, B IR PR T B2, MR DAL 53 it L AT
SVHHENI IR 51, A ST A B8R AR i I8 224 08 D B A DA s S A AT B A
4.3.1 JFAHIBAUR A R0

B E T HEN DR, JER 46T & IR RS K AR AR B, LA
I AN AW HBETE A BT IR H A 511

2015 4 8 H, BREAAr xRS DAk, XIRFE. MHEAE. RE. NI
20 R AT 8,653.85 J3 My, WK THRFAT B ED P 5 SRR R CERYID
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A IRA T A 100% B4, AENAER —# 6] T k& 9F, KHAA K B RAL

%, IR A 1,125,001,072.00 .

2017 4 5 5 FeAE fm il o 4 B 1 A m U AOH EEBE IR 75%, AF 9 AER—
P T ARNEE I, B LA KRB B, WILRIEHE A 975,000,000.00 JT.
2018 4F 7 H & HEAE iy A 08 1 ) VG 35 PR U A B B 25% 38 70 IR,
B 5 A TK [ A B 470,000,000.00 TG

2018 4F 1 H, F AR dmidid 4> %57 A A LASCAT 1.3 2704 1 77 NS B R
A R T R A B T R AL 51%, VEREAER —#H] Nk & IF, HHEAsK
JHRBUL BT, WURHR BT AAS 1,300,000.00 TG

IR T A f R AR KAT F] e BNV SR, B R X7 24 5E 1%
T S A RE A i R 2 FD VA RO R B ROT B BEASRAT IR, B AN E
It K B BE Sk 2 R 75 USRI R AR ELUG AN e v, AR JE U, Al AS
m B S e . DRI, 28R A A VA R B RO SR PR 43 B AT
AN o (HLTEWTAE A A5 TF 2 AR T DS B 60 2 A E AT B A 3, —
WS YNEIR S E SAPES E TGS S s e I N A
4.3.2 S EERIF M

2 MR T HE N R, JER— ) N k& IF OFIEXUTE I RTA
52 A=A AR A RS B B AL TR A B 7 A SO R ZE AR A
W, RBESIHRE T

R 401 BRE IR AORHBERE . AT B BT B P R

HIAFRI¥ IR RN B A SE Bk PR 25 o I AR L A1
FLPGE 100%MH 1,125,001,072.00 178,096,133.70 946,904,938.30 84.17%
FARBEBE 75% AL 9,750,000.00 146,823,936.31 828,176,063.69 85.94%
JRARBERE 25% AL 4,700,00.00 48,472,623.29
RITBERE 51%BAL 1,300,000.00 19,223,905.93 110,776,094.07 85.21%

VORISR 8 HEAE fr R
nEk 4.11 frox, WRIBEFEEGA M EIRE RN, 2015 & A G0 3 i
100% MUK, F2AERE2F 946,904,938.30 76, A I AN 84.17%
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R AE A 43 S5 5 PRI S8 O AT R BE I 9 F I, 2017 AR LABIL4: 8% 9.75 127t
BUAS RAEEEBE T5% AL, P2 % 828,176,063.69 TG, i & H A 85.94%;
2018 4 6 H T F R LAIL4 tH B 4.7 A2 7o Ul A BE BRI Ax 25% AL, B4k
100%. XFAHEEBERI A 25% KIBRBTER B A] FE A5 557 2 Se A (8 43 4
48,472,623.29 JG, &1 KA i Bk i #  vhE 1 BE AR A B, ek A i Ay
421,527,376.71 JG, TEA BAEFINNFEZE.

2018 4 1 I, &%t T A m IR LA 4 th B 1.3 A4 oS K07 R Bt 51%
AL, FRAERE 2 110,776,094.07 TG, & AR 85.21%.

B R ot EIR = AT A RIS R ATE R 27.53 1276, BNERAN I
W. 2018 K, AT IIIKI R B REEIA 18.94 147, AT~ 1) 72.23%,
FEFFEG VG . DY NI AGEEE B . B PR AT R Be I A A 2 3L 11 1,885,857,096.06
TG, AR 99.56%

433 HAMMHHASIHHE

ARG R A o ot X T P AR R AG B A S T R R S A F AT X
AR BINECE XA, ERIASE GRS, 275 2% R T R SR A B E 0 554 5
H R AT U0 B o SR A 38R D7 VA R W] R R A A PR RSB A % 5 3 i A 1)
MV ATHRAS T A RAME, S EAES H T AR P EFLRE, XHEMR T
BOTRESS, WOE BRI ERE I FRRE,

X P AERIAE A A S T B A AT 2T H b, A S5 IR 5 K & Rl kAT
X 53, FEA I H X I BB 6, 55 AR K T R B L SAMESE A 0, 12 R
Gy AR X W B AR BT X, R S5 R R B R A B R K 22 7 o R PR
FELEARRAR I AMVASGE AL BRI 25 AE I A R HAMEAE A, A B 0
(R U 2 T 2T HE B E 2K, b EECE XN A SRt E N
TR T AN R T SE IR IR AR 5 L5, AN R R R E R AN
W€, HUK LA TS 20, ANBEAT 2B, IXANEE A SC I S B I A S ) o

4.4 BRE G EH N EERASIHE ST
4.4.1 itESIETERREAE Y
Bl ) 7 AT B 5 T 2544 N 24 42 B WS 20 58 JB AT I & A M2 1) 5% o HR i v )
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ST BCE XN IR, FEIG 7 EAT AME R 51 I BCE M R A AR A, AR
R ARMERIEHE 12 AW, BARETIWEH CEAERERR AR,
MTIASREIATE vt A 1B (R B S B, BT DAET X 0L 55 E T AT 22740 B, A
SR S H BEA R R A 1 & FERUAS B & R R i 2 M &40

RZEBIF, T REAE A AR R Alb is A 06, 12 GG s K B 1M
SN AW G o BRI S, A — #8532 H T S8 E XA 14 A LA 5 1R i i
PRI R A T URAE, THEAT IR B RAEAME o S A B MK R B T AR Y
AV A R H AR, AT ML SR o R B AR DS 8 TR TR R
TAREE TN, A Al IR AE 5 48 BF SR
4.4.2 PEMETAR 347

2016 SEFL PG 5 AV SRS G 220.42 J378, 2017 SRR AE B i R
BRI B A S BB IR A DR I, T DL IR 28R AR A L 0 0 M K
INFE R B 2 EE RN AN N o 2015 4E—2017 4F 75 74 3% 21 52 B 4 A1)
29,071.58 J5 76, KT =FMGukin a8, Waikin Cafiscil, 2017 FU s
2016 Ak Gz T 2018 fEIR Al

3] 2018 I SEPY JIACE BE B A R ST A 7 D HUR AR 25% A8 TR a1k
LGy, Y AR AR AR 421,527,376.71 TG 2019 SEKAHERE 75%
5 BB 4 R AL DR AR #3242 12,990.00 J3 76, 25% [ BUER 43 R A Ml G k3 4 45
2,023.74 JiJG, &t 15,013.74 J370.2020 SEHGIAAE 5 M & ¥ 77 15,013.74 J3 G,
TEANENLAMEIA 12,990.00 J376 BEARAR-IA R 2,023.74 T30, Frsfi)ak
GMETF N B AN —EARE M 17,201,790.00 7, ZEEAMEZKT 2021 4E 2 Ak
#) 15,013.74 J3 70 2021 4F 25% BALHE 73 b Sk Ma i <5 B0 Al I 30 P9 A M2 < AR
#019,342.43 J3 o2 CUCEI ) 2019 48V STAME K 2,023.74 T3 765 T 17,318.69
JigGe T-2022 4 11 F 3 HUREIAMERK 17,318.69 Ji 70, HGIUEFARAR—K
AP 155,516,461.67 TC.

2018 4 K75 B Bl S kM 481 606.18 Jiot, T 2019 4EYi#]. 2019 E A7
B Bb G kM2 4240 485.85 Ji G, T 2021 AR E], 2021 4F A7 BE B b Gk 4 40
P Bk S kM 440 2,538.44 Ji 0, A 2022 FEHGEIAM AR, 6 B =E5
MRS 3,630.47 J370, B REAE A ARTEI 954 i v P R L v T
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443 MEMETTEBEB TR
(1) PR AME S8 T &

VU 100% B H PG £E 2015 4228 2017 SF R SEIUFRIE GnERARZ
FHEMEE) 29,071.58 Jigt, KT =Gk ik @ 29,053.00 /5, K HIG i
WG TE ARSI, Al A 0T I 2% A

KA RBE T5% A : AAEEEBELE 2017 45 2019 4F S SEBLE R (HpRIE
ST 26,259.58 JiuG, BRERTEROW SR o 75%50 53 A =45 14 R 47
A 25,768.62 Ji TG EL TE R -

FAHBERE 25% AL T ARV W HH N 2 5 I8 B R AR VA I, R et
VA FE VR 2 15 1K B T IR AL 5y 7 v 1) BT I B i A P 1 R 1Y) 75% (R 2018
F 8,581.45x75%=6,436.0875 JiJt, 2019 4 10,594.34x75%=7,945.755 JiJt) ;
T SAZAE 1 R 25 IR EE 4 (B 2018 4F 6,436.0875 J3 76,2019 4E 7,945.755
FIT0) JG R IE BRI P AR %A FE A = Be i FE I R K 25% C(EP 2018 4F
10,501x25%=2,625.26 JiJG, 2019 4F 12,491x25%=3,122.84 Jijt) , %k #liHE
AMEFL LR AR TE DSt ETHE 2021 4 AT R Be % FE 1R 2 7
A B A FAIEE (BRI 2021 4F 16,915.34x25%=4,228.835 JiJ0) , i%uBor FlEAN
AL IRAZ IR AR HA 1R 7R T S it

2018 FFEJE A 2019 4F L. {FAE (FNBRAFLE S aE) LI 18,106.20 /3

(2018 4= 10,078.91 JiJG, 2019 4F 8,027.29 Jijt) , MeGuKi#5E R 78.75%
2018 “E % 2019 4F I FIE (FIBRAESH MHEias) SLIEL 18,106.20 Ji 7T, Ik
22 14,381.8425 Jiy6 (HJ 2018 4 6,436.0875 JiJG, 2019 4= 7,945.755 Jijt) ,
2 5,748.10 737G (E) 2018 4 2,625.26 J1 76,2019 4 3,122.84 J370), 557 2,023.74
Jigt. Bl

2018 MV 4K 7 %0=10,501.04x25%=2,625.26 JiJC

2018 ML $=10,078.91—6,436.0875=3,642.82 Ji It

2019 MV SR % $=12,491.36x25%=3,122.84 JiJC

2019 MV $=8,027.29—7,945.755=81.54 JiJt

2019 4F 2 BN *ME 4 41=2,625.26+3,122.84— (3,642.82+81.54) =2,023.74
Ji TG
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2021 RS @ ANE (IBRIAEAF M as) SKINEL 26,692.84 J5 76, MGk
TEIH 50.76% . ARAEXSWE KNI E, BRI BB A AR BRI R R <4
Wik AR AR LR R RBURE S 900%HT, M GK i 5 LA 4 7 %2 ik 7 74T
M, TEIRFEAMERIEO T, CEAMERSFA M=, 8.

2021 4F 24 H N Ab £ 4 Fi= (9,976.94-5,871.02 ) +9,976.94%x47,000.00 —
2,023.74=17,318.69 Ji i il #5240 Wit 507k, XK S8 & v B 2w B4
19,342.43 73, M 2019 FRENAMESETA 2,023.74 JiT6, 2021 4 FE N AME 4
BN 17,318.69 JiTG. HAFERMIRZ, EZF KR SR U 56 B DU H I
THERAE, NERAE MR TR R, BN T AR T REE .

KITEERE S1%MEAL: 2018 4F 5 2019 4EJF K 2021 SEJF L dH 1HAFNE Ik
L M) SEIEL 5,405.5 /56 (2018 4F 1,650.28 Ji7t, 2019 4 2,219.71
Jigt, 2021 4F 1,535.51 Jige) » MGUKIHE5ERCE 72.07%. Rl

2018 4% M AMEZ 4 4= (2,000.00-1,650.28) +7,500.00x13,000.00=606.18 Jj

2019 FJF M AME 4 4= (4,500.00-3,869.98) +7,500.00%13,000.00—606.18
=485.85 JiJG

2021 FE N AME 4 8= (7,500.00-5,405.50) +7,500.00%13,000.00—1,092.03
=2,538.44 JiJt

R L E T I, WRESe G T N AMEE A R B4 3,630.47 Ji76, Hi 2018
EEAMEREUN 606.18 57T, 2019 fFJERIAME G 485.85 JI G, 2021 4E N
IMELEN 2,538.44 T T,

(2) JAEAME G AT &

RAREERE 75%3H8 73 AL : £ JBAT W AE MR P 5, AR R E N BT 2019
12 H 31 HIBA 12,990.00 /376, ARIERSE S5 LI 5E , BB 7 SR I (B 4>
NG v SRR A DM AU H, X IR S R0 B P 5 EAT S AT s, AT Bt
75 %05 53 PRASUN T St 5ok 82 kA M2 301 12,990,003 7T

RIHERE 25% 7 AL FEBATAEINRAR T fa, N B~ AR A AN
8,738.94 Ji7C, /NTNVGKE IR A A B AU B 19,342.43 J5 0T, HRYEX I 2%
HLIE, PR AT AME;
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RITEERE 51%¥B 5> e Al BB AT WAE WKL 5 5, AN B R A
13,187.29, ARKAIAE, WEKIETT o M=,
4.4.4 X E RAERIR N 34

(1) X o H4A 1A s 25 D AL FR) 15 00

FFE v E M T, Al S 2B 5 T A E IR R AT HIWT, IfXT
GO BT YRR I, AR T TR T, SR K R g ] < A T 7 S A K T
A DO U P 25 ARV 45 o o B A A R 1 b PP AR o, 5 s 25 i % 5 7 2
Tt AR E R N IE 7 A0 BT, RIS VA AL 554 H T
S [m 0

F£4.12 FEAA 2015-2022 FERFERAE R (BAL: 2I0)

2015 2016 2017 2018 2019 2020 2021 2022

P 2 K T
J5E
FI 3 %5} i
s E 9.47 9.47 17.75 18.86

(k3
A3 TN -
I g 9.47

9.47 9.47 18.09 19.20 19.20 19.20 22.55 22.21

R P Bt 8.28

R IT R 1.11

TR R S R

- 0.13 3.40 451 1.43
R P Bt 3.76 4.30
RI7 R 0.04 0.12 0.95

BORIRIR: R dr i

2018 4F A VH BE Be#B A 72 TS Dl SR, RAFLEME I R, 208 1E I
AATERME SO A7 BR B IR ) K 58 ORI RNV SR W, AR IR B S,
U B % BT AT R BT 5 1% R1RE I LU A8 T 32 P 25 ek 3,792,054.08 TG 2019
B, KB EERE P US4 A T IR T AR, A T 25 B 0k 37,574.35 J1o6; K
J7 BEBR ORI B R T bR, AR RNEARIA T, BT 2018 AR R R
B HE %, A BEL IR AE N TE v R BB A . 2020 47, ACIH IR Be 35 A7 £E Ik
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EE G RITEERE AT RIS AN TR E, AEETHE R 2R E A 1,220.11
JiTC. FHHEE] 2020 4FFESZEEIE BRI R M0, K AEEERT . RO BRI 2020 4R
(Il G K VE AR B 2 2021 SRR B AT . 2021 4F, JCVE B Be ik N A JRAR 45 A
8,738.94 Ji7C, /NTNVGK U HIRR A R B AU B 19,342.43 Ji TG, JBRIE TSR 51
ITAMEE . KOT R BEAAEIRAEITE R

AFERER GR41D , WA, EESEAFEREL R, TR IR
EVES: AOHBER ISR IRIE 375,743,499.42 70, SR RN 45.37%; KITEE
B R 3L 15,993,139.34 76, A RAN 14.44%.

(2 5% it ST 45 o 5 Rl A 175 00

N 4.12 FioR, 2017 G5 FAE G 5 VS0 RS, BR A s TG
X PE - TH SR B A RE . 2018 AR THIR A 339,660,300.34 7, 2019 fEitiR
PR AE 339,660,300.34 JG, 2021 FiHHE 25k 451,146,991.87 JG.

BE 2021 B REM T LR AT AR HOS PR SR, FREX
TSR 45 SR 0 3 A AN R TR R A . B 2022 X Bk =A
T A E SR A A 3L T 18.63 14, BRI E R E I 98.8%, HHHiGH:, AJ7
2% Bt (14 P 25 JBAE 6 20 TN 99.99% 99.90% 0 2 ) Jik -1 1L Jir U] A 40 T 2 7 25
VAR R M A AR SR T A 143,278,516.54 T8, KT EEBE AR TR A
IR AE 94,782,954.73 JC.

XoF 1 G e L B R 2 946,904,938.30 7T, TV RIEIRITE 0, IR
2 U8 AE AE R I 3 45 R 2 JE I B 100% 5 6 7 3 BE B AL T B R R e
805,651,247.1 JG, i EJRAE 97.82%, TIHE FE YRR 70 X o HA 25 R 2 Ja 1
53.36%; X R 7 BERE LR IRAE 110,776,094.07, OB 2Rkt E 0, TR
P 7o 25 M0 X R BT 45 oK 22 5 (1 7 85.56% 0 AEL NP ek 0 P 4 1 5 e 1 . 5 e 22
FETE Al R I 2% 3 AT 5L, THIZE 2021 AFEXF I BRI, 5 R oK S I 24 58 4400
I 88 R A i K1 RO R PR B 7 U 5 2 kA

A5 A i 18 R0 5 2 R YR T AR ST SR AP 18 1) B X TR ISP IR 22 5, —
JT R AN BN G T DTk, 53— 77 T A T S 4 R 2 AR A
R 7 AR SR VR AR AR, R SR, FAERELT R E, B
SRID PG 7E 56 I B P i e ok SR, (H 2016 R RIARIZ)5E B s, JFH 2017
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AR T I T AR EE B A (E I PG « 2k ” 58 BRI X B s 24 52 1l 5
AR, 2018 FEXSE PR, 2019 4F b AE 585 A A B B 23%. 1509
I P M A7 R 58 0N T S AR U R I R T R, FLSEBRIRSRA K A2 B R ) 5 7
JREAE A PR (B AR 22 iz, S HH At R A ol 78 I 2 Wi e 14 2 ) 4 H 6 o 2 v
FEIEATy, MEAEEBEHABIAGE. BiE2, W@t s
— BT, RIETGXTT ILIRDE BRI o o SO AN B 2 e B P sk s 2% 14
R NI SR A it s R S, RTINS 2 ok R S 0 1 B R K
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5 ERE IR RIA S T B R AV S] R R e L

5.1 FEREIRRE

SEIE X A I SR DA 5 R RN AT AR ST A A E
AN STERIART S — . B TR AR e (B B EE A 78 45 DU SR ]
5.1.1 &P AN 7

AL, A AR I B E W A B ST E R R R S A REAT X 48
BEREIAECA e H2, HECERT A ROME R BIC N “0” LS RA
RN O o — AR AN K [ AN X W L BTSN S 55 335 AT R A B IG v TSI s ik
IO 55 W FLSEH L. R W RAIGEHA N S THE N S E P & R E A E, Wi
B 30 77 AR ) Aol — 52 R 24058 S ot I8 e ARV A e d J Ms Fr
e, WA R AT R ST, Z A7 AAER T AT S EE M E0R, H2Tf
ARe R AGHE S S ], AT A R b . [RINE, il R X T 2% ks
AT BEAT ST AR B ELAT HE U AR A BB, IR RIS IV 45 A\ SR 7 4T S ik
o AR, BRA AT T LAERT I P s, BB T — &Rk
H7, BREAEIRT, 4 7 el kel AN E LS
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