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Abstract

At present, our country has entered the stage of high-quality
development. The issue of "agriculture, rural areas and farmers" is the
focus of China's high-quality development, and high-quality development
of the rural economy is a key part of rural revitalization, and it is also the
meaning of realizing the second centenary goal. In recent years, with the
rise of digital technology, it has reshaped the development model of many
industries and become a new driving force for fostering economic growth.
Traditional inclusive finance has been attached to the wings of
digitization, deepening the breadth and depth of "universal" and "benefit",
and the impact on rural areas is especially profound. The modernization
of agriculture and rural areas cannot be achieved without the continuous
empowerment of digital technology and the effective support of financial
innovation. Therefore, rural areas should seize the important engine of
digital financial inclusion and make it a strong booster for high-quality
economic development. However, the existing research results mainly
focus on the empirical research and mechanism analysis of digital
financial inclusion. Digital inclusive finance focuses on serving poor
subjects. At present, few scholar have studied high-quality economic
development in rural areas from the global perspective. Therefore, this
study uses the logic of classical Marxist theory to demonstrate the

high-quality economic development in rural areas theoretically and
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empirically based on this. Lastly, propose appropriate responses and
recommendations.

In this context, this paper first reviews the academic research results
on digital financial inclusion and high-quality economic development.
Drawing from these findings, the article elaborates on the ideas
surrounding digital inclusive finance and the enhanced growth of the rural
economy, and makes a theoretical review from the perspectives of
political economy respectively, so as to lay a theoretical foundation for
the subsequent research of the paper. Subsequently, examining
productivity and production dynamics, the study explores the potential of
digital inclusive finance in fostering economic growth in rural areas and
discusses how digital inclusive finance can promote innovative,
coordinated, green, open and shared development in rural areas. Then,
different from the index system of high-quality economic development,
the paper constructs a more targeted comprehensive evaluation index
system of high-quality economic development in rural areas based on the
new development concept, and carries out an empirical test based on the
theory. The preliminary theoretical analysis shows that the emergence of
digital inclusive finance has overcome the "impossible triangle problem"
of "universal", "benefit" and "insurance" of traditional inclusive finance,
and is the inevitable result of the contradictory movement of productivity

and production relations, and digital inclusive finance can promote the
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high-quality development of rural economy. And the digital inclusive
finance through promoting product innovation, quality change to achieve
rural innovation development; To realize the coordinated development of
rural areas by promoting the flow of factors and the integration of three
industries; To realize rural green development by promoting the
transformation of production mode and developing circular economy;
Achieving open development by bridging spatial barriers; We will
achieve shared development by raising the income level of rural residents
and narrowing the gap between urban and rural areas. Based on the panel
data of 30 provinces from 2011 to 2021, Empirical findings indicate that
integrating digital finance can markedly enhance the superior growth of
the rural economy as a whole, but there is a big gap in the impact of the
three regions in China's East and West. In this regard, the paper proposes
to speed up the construction of rural digital infrastructure and build the
base of digital inclusive finance; Promote the two-way flow of factors
between urban and rural areas to narrow the urban-rural gap; Improve the

digital financial inclusion system and mechanism.

Keywords: Digital technology; Digital financial; inclusion; High-quality

development of rural economy; New development concept
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REF

K46 FERNETRRERRESHY

" 2011-2021 4
B 2011 | HE® | 2021 | HEA Py HE4
Jbw | 06076 | 2 | 0.4947 | 2 0.5549
K | 04319 | 10 | 0.2718 | 13 0.3120
it | 03394 | 8 | 0.2945 | 8 0.2967
g | 0.1800 | 27 | 0.1901 | 27 0.1724 26
W5 | 0.2484 | 12 | 0.2838 | 10 0.2451 15
LT | 03125 | 11 | 0.2768 | 11 0.2973 8
M | 02713 | 14 | 02844 | 9 0.2771 11
I | 02880 | 6 | 0.3414 | 3 0.3263 6
F# | 05850 | 1 | 0.6168 1 0.5573
LS | 03957 | 3 | 03344 | 5 0.3551 5
WL | 03802 | 5 | 03138 | 7 0.3552
2 | 02541 | 15 | 0.2740 | 12 0.2570 13
fEE | 02731 | 18 | 0.2565 | 17 0.2662 12
LS | 02043 | 21 | 0.2185 | 21 0.2005 19
(% | 0.4058 | 4 | 0.3405 0.3723 3
W | 0.2767 03172 | 6 0.2868 10
WAdE | 02289 | 13 | 0.2633 | 16 0.2420 18
WHFE | 02543 | 9 | 0.2679 | 14 0.2449 16
J7%4 | 02702 | 16 | 0.2636 | 15 0.2484 14
JOPE | 0.2001 | 19 | 0.2335 | 19 0.1993 20
WE | 01841 | 28 | 0.2035 | 24 0.1958 21
KX | 02170 | 23 | 0.2040 | 23 0.1889 23
Pg)il | 0.3004 | 17 | 0.2508 | 18 0.2430 17
5t | 01360 | 25 | 0.1892 | 28 0.1590 28
~F | 01748 | 22 | 0.2001 | 25 0.1952 22
B | 01930 | 20 | 0.2207 | 20 0.1885 24
Hifr | 0.1468 | 30 | 0.1756 | 30 0.1424 30
#iE | 01510 | 29 | 0.1800 | 29 0.1588 29
TH | 01357 | 26 | 0.1956 | 26 0.1666 27
BrEE | 01753 | 24 | 0.2181 | 22 0.1809 15
VI | 0.2741 0.2725 0.2629
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5. 1. 2% HRTE

ARFFCRIAZ OB AR B B B At R R KT o A BRIEEE 2 Mt 5 A

S, ARSCRA AR AR e s B oA s, i) S
B MEAERE TR By AR TR AL (FRIESE, 2020) o X EU{EBR R I X i
oy B AR R AT R

5.1.3 FFITE

N T HERf 2 D 2 S T B R R A AU R R SR R, A
AT, S MR (1D @WFREKTE (Pedp) , FARHIX A7~
BAERR:  (2) R AIBEAKTF (Edw , RN ERTPHZHEFERER,
RAE RAPHIZ B FR= (R B ABOX0+/INE NEX 6+0] o N B X 9+ A
X124 KRG A ENECX 16D /RIS Je L BN A H (34 B 5t (FdiD,
FIS-4 MAEAM i BT RS GDP LR R (4D 9% (Dis) , HRZK
AR5 M E L PRIR AR A LR OR;  (5) M REKE (Sse) , 42 b
SCH 7 GDP AR R

5.2 iRRIE SRS ot

By BRI AR A ClIEt R S emia gD » MBI e
ENFEGSERE T (FEZGIHFESE) « (PRANSGHFEE) o (ChER®
ZommSitEE) - (EOamgrEE) o (PEBSEGHEE) - S8 0
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Gt RS DR S MU FEEUR TAER S . ARG R M4, s T 2011-2021
T30 MG T BIRX (AR E . FED KA RmREdE. kbR
ZER IR, A SO 348 B U B 2R, S0 R S v i i€ 5. 1 B
ARG v TR R SR T IME N 0. 2630 FRiEZE Y 0. 1074, H/ME A 0. 1133,
B RAEAE 0. 6113, BLBARFT 25 5 T 8 R R /KT IR X 3 22 B0 B 2

5.1 REMHERERITER

BRI TRAES | WeME | WA WfEE | BME | BROKE
ARAFE i TR Chad 330 0.2630 | 0.1074 | 0.1133 | 0.6113
By G InDf i 330 5.2830 | 0.6688 | 2.9085 | 6.1290
R Y InWid 330 5.1489 | 0.8167 | 0.6729 | 6.0717
By 7 A Rl VR B InDep 330 5.2659 | 0.6520 | 1.9110 | 6.2358
B B R TR InDig 330 5.5560 | 0.6807 | 2.0255 | 6.1361
LR K 1nPGDP 330 | 10.8751 | 0.4440 | 9.7058 | 12.1226
PN N 15T ATK InEdu 330 2.0497 | 0.0781 | 1.7660 | 2.2837
LIRS ey Fdi 330 0.0187 | 0.0179 | 0.0001 | 0.1210
FEo R IEK Sse 330 0.0338 | 0.0168 | 0.0090 | 0.1058
2R H Dis 330 0.1557 | 0.1264 | 0.0004 | 0.7693

5.3 EIRE

Chqd, =a,+a,InDfi, +a Control, + . + 96, + &,
(1)

Hrb, Chad, &2 1 M S t FRRF AT = REREAKT; InDfi, Rox
%1 At FRET R E SRR Control, RonfEHI LR 1 KR

TR E RN s O SRR (A E R € RORBELIRZE T

5.4 SEIESTH

5.4.1 RSt

5.2 g 1 IAER AR I (1) MR SR . B (D) AN BLEC7 5 Rt (InDF 1)
VEOuMRREAR R, 25 58 1 3t DM 8] X0 A o] 5 RN, e IASZ i A &, 45 R o
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U7 B0 e RO AR A 22 5t va o e e 1 8 (Chad) (IR AR B0 28 D ik, Hasd 1
1R GE T 25 PR ARG, AT AT B 3t A < R xR S B A e it e B e AR
o 51 () IIN T — R 50012, A UG WA SRl B R B0 E, H
WA T VMG R AR, X 2D AR WA R e R R RE AT RHE S
RS HBIX ) 225 v o B o

5.2 HAERALER

Chqd
AR
(D 2>
) 0.072™ 0.059™
InDfi
(5.07) (4. 25)
LuPed 0.041"
n _
8ep (1. 86)
-0. 052
InEdu —
(0. 68)
D -0.016
1S -
(-1.08)
s - 0. 106
5¢ (0. 30)
) 0. 499"
Fdi —
(3. 34)
0. 286 -0. 033
I
(5. 09) (-0.12)
B[] [ 2 & &
B4y [ e & =
R’ 0. 948 0. 953
pURIUETER 330 330

e ok kRl R RIRTE 10% 5%F1 1% KT BB, F5 W ARERIER. FIHE.

UEAk, MR 5. 2 R MRS RKE, SN2 R EART (InPgdp) AN
SRR BB (FdiD X TR G50 R iR R R KT BT 35 R i . L%
M X HEAR B 2255 SRR P T LAy B AR 22 B A e, 1 X R A B 22 5 i /K Y- s
XA R IR 21 P AR AN IR BT E, R SIS SR R
B, AR ESCRFA R TSR 25 R . A REEAKT (Ssed) XA
Lo B R R B IR [N SR AN I 2, UL 2 DRIFKT RERS — e FEJE ORI IR
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AL AT, HIFARE BB R 25 R 5 M it Th. 2Z2RE (Dis)
XA G5 i i B R R /KT BAT B RIS, BB ARR 1 [X 52 R e 25 AR Jo R B i
HORAFIRI, AR LT R RIS NTBEAKT (InEduw) SR £
DR B SR RE I, R RE N B R ARM i RS2 R KT e, IR RS
MRS BE /KTy, Bfb ) 3 8 2 R IAT L, B8R AR . Xl
FHEAN O ZERALE N E, RNEFRRERZIE S, BT RERKY =
T FE R IR, K BESR S5 LA ARAT AR IR ANRERS BT 7 11, A AR
THEAERF NFIBEAKT T

5.4.2 REMRE

FEAER A5 R, Bl S Rl RN 225 R R R A B R
Flo R IOHEERESE R Ratidt:, LB TR B 30 55—, &
B 32 LI T o % R B B T AU KRR RIS SRR R KT T AR 6
HAKS SR Z BN R, SEBCR B A R R B, AXSHRER
25 (2023) IR R EEREA R bR, R, B, FPRPUAS B AR T B0 I
HEFHATIEA, SRR 5.3 WA (1) fin. B, BdRE. FIRETE
B b 1Y) — B ¥i 5 B0 (L. InDF1) A1 B i J5 B0 (LL. InDfi) 1 4y fif R A2 & gk 47 [ml
H, g8k 5.3 Ml (2) FF (3) FiR. @il bl R MERI R, B
R oo A B e R e BEE DR B3, 20 sl 7 10%. 5% 1%HI4E
TR . R REUE R 25 S B R N AR M

#5.3 REERRER

A D) (2) (3)
) 0. 034"
InDfi — —
(1.91)
) 0.033"
L. InDf1i — —
(2.33)
. 0. 064™
LL. InDfi — —
(4.57)
s -0. 026 -0. 110 -0. 455
A
(-0. 08) (-0. 36) (-1.34)
2 AR & = & =

40



SN R A R S BT RO RO A5 R TR R I M T

SR 5.3 REERBER

A HE (D (2) (3
Ji] 7 2 iz & 2
R’ 0. 947 0. 952 0. 956
LIE 286 300 270

5.4.3 AEMTR

ASHIEFE AT REAFAE LA R PRI Py A1 e R — T T, PR T A DX R A B S 2 A
BRUR LI AR Ji ROAMARZE  S A E K A A AN S i, ml R AFAE B AL
BREOL, I B0 AN AV RS 55— 5, AUyl R B s AR
ZUrRRE T R, Rz, BEEANAT N RBEARE, X5 Ef R bs
FrEE ETE, XA RERE et ey I e R D, DR AR A rp ] A AE ST K]
RKRATEMIPNENERE . Jufif R B3RP AEVERE, ASCR T RAR BT
AEVEALER, TRAE PP B/ IRIE AT Al T o AR FCE I L PSSRy AR
B R IR R R ) — B JE ORI Oy TR TR A
NS (2018) MIWFFLIVE, KB iGE SR E e B R e n) A
A HUT A R B R AT B AR A 2 N o AR SORE NI IX A7
B FEKF S ERERE. RRFE, o REKFEE AR AR B 5,
Mo Bl R A SRR A N A v o B R e e Hof i IRIE . T Bk, #8h
HLE A R N G R A AT R AR R . WIS RN 5.4 fir
s JEIE PR A AEVEAL BT AT AR IS R, Byl BRI AR A B R R
JRAG R IERR, R0EE T 1% %GB MR, RIEEMERDALE R
HABERR R

5.4 NAEERBER

A (1) L. InDfi NTEAE | (2) LL. InDfi AT HAE | (3) InlV N L EAE

LDE 0.104™ 0.376™ 0. 093"
(2.71) (4.95) (2. 47)

— -0. 235 -1. 769" -0. 154
(-0.74) (-3. 86) (-0. 56)

P ) A i & & &
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Sk 5.4 NENRRER

A (1) L. InDfi NTEAE | (2) LL. InDfi AT HAE | (3) InlV N L EARE
Il 5 AR = = =
Kleibergen-Paap rk 21. 660 18.976 15. 154
f LM Giit & (0. 0000] (0. 0000] [0.0001]
Cragg-Donald Wald F 815. 881 269. 221 33.075
Guit & {16. 38} {16. 38} {16. 38}
Kleibergen—Paap rk 152. 201 87.612 17. 876
f) Wald F Giit & {16. 38} {16. 38} {16. 38}
R’ 0. 954 0. 954 0. 952
L AE 300 270 330

E: AN PAE, {} W9 Stock-Yogo S5IRAIAEYS 10%K-F LI FH1E -

5.4.4 FERMERE
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FTACRE R, DX IS S BeRESE T I 22 ok, R AR IX “ Byl
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AL, B AR R AR 1 DX AR & J 7= A 1 Il

(2) XHR ik

HEBIANFI G AT X 2 5E R KT BRI BRI SIS A7 A — €
REEMIZESE, ASCR 30 MRERE MR AR . =K, PR
T R RO AR 22 R R R KT RS ) X . S5 R ANER 5. 5 41 (2)
o X A IX AR AR A 2235 i R R R VA IR R RS MR (E AN R 2, I X b 4
R JR AT RESRE , AHBCT PUARHLIX, R AR X B AR 22 F R /KT A B, 15 4

42



N U e VAT B BRI RN 22 5 R TR R SR IR AT T

AR OB EE, CRREBEAN RN ERNEemTEE, Bk, &7
e B R e BT P AR AEAE AN 25 o 0t A < RS PG T X PR AR A 2 5 v ot
BREA T LR RN o I8 BOX A R R A R BE A2, P B XA 22 50 R J 7K
AR, R SRR E ROV e, B B Rl BT DU AN EARE R (F
FEMIRIF SRR ST, KRR 1A AR Y gt ik 55 IO R, AL 2 H 114
S Y R T T AR X X e A M X A AR 22 B v R R B g R AU
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B ENVE IR BB TR i X, RERSAE e RESE ek “ BT XK
FYESZMR, BT LA AR X AR A 52 B AU RE P AT RN “ B89 IR R
I, Z56 R, B 28 e Raloxd e 8 DX PR AR 22 5 v it 8 A 7 A S el A

#5.5 ARMERKRER

ARG (D B BepAREERRRE | (2) WX 75t
R & il
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InWid 0. 020"
(3.54) N N N N N
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