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Abstract

China is a major producer and consumer of meat products, and
the meat processing industry has always attracted much attention.
With the rapid growth of the global economy and the rapid expansi
on of the capital market, the field of competition between enterprise
s is also expanding, and it is gradually shifting from core competiti
on to industrial chain competition. In order to maintain advantages
and competitiveness in the highly competitive market environment a
nd adapt to the new competitive landscape, meat processing enterpri
ses have begun to try the development model of the whole industry
chain, and have been supported by relevant policies. Can the devel
opment strategy of the whole industry chain help enterprises improv
e profitability and promote the meat processing industry to embark

on the track of healthy development?

This paper takes Shuanghui, a meat processing enterprise with
mature development of the whole industry chain, as an example, an
d discusses and analyzes the changes in its synergistic effect in the

process of implementing the whole industry chain model. Firstly, t
he development status of the meat processing industry was sorted o
ut, and secondly, the motivation and specific path of Shuanghui's 1

mplementation of the whole industry chain model were summarized
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and analyzed. Combined with the financial data of the enterprise, t
he specific index analysis of the synergistic effect in the three dime
nsions of operation, management and synergy is carried out, and fin
ally the entropy weight-TOPSIS method is used to comprehensively

evaluate the synergistic effect performance in the process of Shuan
ghui's implementation of the whole industrial chain model.

The results show that Shuanghui has achieved a certain degree
of synergy in the process of implementing the whole industry chai
n model, which has promoted the development of enterprises and in
creased the benefits of enterprises, but there are still problems such
as weak growth of main business, single supply chain system, and
excessive expansion of industrial chain. In view of these problems,

this paper gives corresponding improvement measures from three a
spects: business diversification, construction of information exchange
system, improvement of supply chain efficiency and flexible adjust
ment of integration progress, in order to further enhance the synerg
y effect in the implementation of the whole industry chain model o
f enterprises, and provide reference for other meat processing enterp
rises.

Keywords: Synergistic effect; Whole Industry Chain; Shuanghui Group
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2010 #F-2022 4F 12 4E 6], XU HEBN R A A 1,56, &K 0.62, 5
TN LR B AARLL, HB) LR MAE 2020 FERNEME 2 FHFREL R, BRid
2020 . 2021 FEZ A0 3 SATIIIEA R ZE S . W LR 5HE) L3R
(1o 8 v] DU X0 1 A AT e 0 R AN B A . AR AR, 2020 R4 L
RILFEMY 0. 813, 2020 4E. 2021 “EM A LR Y m TATWIME, 2022 4E B 517
W AEARZEROR, B TR ARbadE 0.3, XM Al — &M AHRE S, (EA)
B QYRR A 5 95 A5 1) AU o

R4.9 =FKEWHEPRERRGEREOC LR

DI TR et 7 527 DI o T 52 52
2010 35.8 11.3 60. 7 1.959 1. 256 2.964
2011 44.7 11.3 53.8 2.039 1.168 2.401
2012 24.8 14.1 60. 7 1. 596 1. 201 2. 654
2013 24 14. 4 59.4 1.397 1.219 2. 803
% 2014 25.6 20 50.1 1.398 1. 247 2. 488
e 2015 22.7 24.1 53.4 E 1.389 1.329 2.463
il 2016 29.4 25.9 55.5 1427 1. 340 3.122
fii 2017 33 20. 2 51.3 % 1.542 1. 306 3. 385
= 2018 37.4 25.6 50.3 H 1. 647 1. 303 3. 103
2019 40.2 30.7 52.5 1.744 1. 400 3.199
2020 30.5 32.4 51.2 1.574 1. 467 3.415
2021 31.7 38.2 55.2 1. 479 1.558 3. 439
2022 39.1 31 54.8 1.576 1.515 3.329

ZRARN B I AL TN 4. 9. XL BT~ FURFRAE 2010 42
2022 FF[ESEREETE, BAKRE, BATWIEMK. ££ 2011 F/ 2019 4l B
FrABTRIER] 40% A £, BRI ARIEETRE 1B, (HAEHRED, B
FIFAE G ELVEE A o XU RO B B T fi R I A R iy, AR fhiRe
JIFAE— 58 R AR eI — &S TE 1.5 & 2.5 Z (A, EFHAR, DU
Fe BB IR TAT M IIE, EAIREE S EIX (A N o X 3R B Al R W S5 AT AT /KT 85
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K, B FEREAEES, KRR 56 B A R RS ,
SO K I R S —
(2) PeiiErHne

AT E BLRE JJ RN T A 4ERFR S | 38 U 55 R 85 LA R A A 5 4 P 2
RHRET ). REFHIILEHE H T E B AR R B X H L, IR
B TERE SR I AP E B S I IE N TR RE T, RERE A AR N R
FY AN S PR AT JRURGE , i DR AR RS E K

£4.10 WLHAEREEBIBIBILER

EWRAIEEE  WeEEHEE LKFNCREHE SR myiE

2010 111.2 1 4 21.8
2011 116. 2 1.1 2.7 12.8
2012 112.9 1.2 11.5 27.3
2013 109. 2 0.8 8.6 19.6
2014 109 1 10.3 21.4
2015 109. 2 1.1 12.9 25.2
2016 108. 1 1 10.7 26

2017 108. 2 1 11.2 24.5
2018 109 0.8 10.6 23.3
2019 108.9 0.6 7.3 15. 4
2020 107.8 1.1 11.9 25.4
2021 106. 7 0.8 9 178
2022 108. 8 1.1 12. 1 20. 8

£4.11 BAHAESREEGEHIEREICEER

AN E SR HeEEES @FNeRERE 25 micR

2010 111.4 -0.3 -2.2 -2.2
2011 111.8 0.7 3 3.8
2012 114.9 1.1 5.8 7.3
2013 115.9 1 4.7 6

2014 115.4 0.5 2.7 2.7
2015 115. 1 1.7 9.2 8.2
2016 122 1.2 5.6 5

2017 116.6 1 5.4 5.2
2018 111.6 0.2 1.1 1.3
2019 111.7 0.8 3.4 4.2
2020 108 0.8 2.4 3.9
2021 132.2 0.1 0.3 0.4
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%% 4.11

EMRABE S E  BEEIEEN audleiiBElR SRRTrIemiR
2022 108.9 -1.6 5. 1 4.5

®4.12 LEBAIESREERIBRICER
ElAE SR HeEEER @FISREHE  SiIeReR

2010 118.8 0 -0. 1 -0. 1
2011 120. 1 0.3 0.6 0.9
2012 116.3 0.1 0.5 0.7
2013 116.2 0.6 2 3.7
2014 105.6 0.4 1.5 2.5
2015 111.6 0.5 2 3.1
2016 112.1 1.3 8.4 10

2017 106. 5 0.6 2.5 4.9
2018 106. 8 0.5 1.9 3.7
2019 104. 4 0.9 4.2 7.1
2020 105.8 1.6 9.3 15

2021 104 0.6 2.3 3.7
2022 103.9 1.3 7.9 12.5

=XR NI ERE B R fa i B & 4.10, & 4110 & 412 PoR. X
ICEDNVINILS: &/ 7E 2010 4R %8 2022 4E 2 R %, 1F 2022 SEGRTRITE, 15
FIRN LA AR [FRE S T B sl AR R AS , I 100 30 9 7 3% 55 4 7E S T
Jil, A EN I NIAEE — 2 M. R, ARG E & E RS HF
IFHERRAR L AT — eSS, BRI AR RO S, i B A 55 A A R E
BEAh, XA 4 Rl R 02 e T AR RN gk Ak,  HOGE AL T 20% 1T,
YA BRI 4 B TRk ), RULRIE e a8 Husin 1, vl
A DL G E SR I & 5 HRRI S Wi Esr. AR4E DL BT, AWk
PLRE ) SRR, SEBL T S5 ]

4. 3. 4 FREGFRTMN

WA 5% K5t D7 T, RO (It 2 L 2R AN Bl L e R R K B, X R 1A F]
W] RE TG AT 6T R 7 o RIS, A7 B ) A AR IR 8 Bt S B 1 WU FE A7 B i B
R IIAE TR, X AT RE RN B AR AR B A O SN kR . kA, B
MV 26 1 3 R T B AR B T SO TE R R e 77 EAETERRAR o E A7 A
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(R~ R e AR O T AR AOO 1 B A RE A ER T RE 704 35 3201, (B
T B ATA S 7 RIS, HAE AT H_EAR LE [FAT b HAl Al RIS A . A
I, A b BRSO T BRI Al (0 P [R) 288 B A I T 2

BRI IS N, SUCHIM SRRt 200N sy, HE5RTE
AMVAR L, SO RENS R e B AL 3, R R s/ 25 A AR AL I
ORI, 3G 9 A A R RSO SRTT, MR R R, XA SAT 4 L SRR,
HATIAEAE — T8 IR, BRI T Aol ) A FR MBI R] RO A4

4. 4 ETFHEI-TOPSIS sEHESTEMN 4R

4. 4.1 TN RIS

AR5V R I 55 S OoEAS B RS B AL S AT LR
B, el B SRR -TOPSIS VAR N, 25 S AR P[RSV PA Hh A S
PR EE.

Frig & ot miE, BP EVA V%, XFh 5k DAL IR 2R %0, B AR R E Ak
TE— E I JUT P4 ()32 5 2 75 RS B R A SR A28 o T AR B0 2 W 4l 8 0 499 1 01
18G7HE HCARIANE, BARIEIN T OME . 1 AT AR U S AR AE X S 1]
REENBEARIGINNE . EVAEA RS T RN SREANRIF E T E, Nk
I A E A5 T — P &= A e S br i . TR, B O ZAARZ
W 55 SN AR R b, B 1 — A R PR T A

TR S5 SR TG TR, T T Hmda ) T T 2 IR o X — ik se ok
3BT N GO0 Ik L B A A RN T8, AR I8 5E 1R 25 48 A SR U e py 2 — A
TR R BETOR, T ZUWERARNVAR IS I 55 SR GG H A, JF 0 i Se 4 igE 47 B 34
DUET- 3N SPSS &G it A i g AT i — 2 0504 AERAFNS, BERE A
TRE4ERIS AR, WHEEIAT KMO FEAE & FE S M e R ER A 3R . RA Y
KMO {3 0. 5, BRPEERYIN 0 B Z M ACF B 0 I, B0 A B A & &k A7
FoMe. BEjE, ¥irE AT ZMB R, FER A R 7~ 1 e
i ZE AR P A A . SR, AR e 2 o A () A SR AT SO . T
TR S N AER R T BRI 22K, I BEAT AR R R SR A 30 2
BT, Bl A S BRI, Xt R R SR GA S R B R R

JEIX S IR T35, T R RSB D) AR e &5
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B L. BlJG, EHEINBIRE SRR T AW R, A — R B TR AR 7
M LH . BEGER O BBET, —MEbRmAR R IEER, TIME S B R
w1, PUETELR G VPG S TR 58 i IROBCEE, TR R HR AR VP &5 SR 5 i 0 5
M MR, ARt bRRE I IS . 10 TOPSIS VAN A T fifik% H
F R 22 T 1 R S ) SR T R JEE 2SR [ o AEARTIUE A, SRR AL-TOPSIS vk
BEAT W 25 SRRCPPAS , T BFE T DUR B & B 55, %0700 TR AR B MO B
HArEOPERbRAEA, 7T DL B H R AR R AT IR U AL BE, 177 EVA VAN 77 ZEAR
PR E AFEOLAE AR, B 5 2 o B TR, IR IR e
AL E M2 A BE AT A . BEVR, EVA VEEARBENE TS AR M E A&
EVA {8, (HEAREH TR M S A8br T A T T2k BIRREY
RMAR BRI FER T, ERXEHFAAAE 2N SRIRNER, 1545
PrRARARXS S 2%, I X Se3t 6] 5 7 AN B 58 4 R LA A 2508 IR o I
-TOPSIS AN AT LATHEL I &4 R ABAR IR, JH4 AR iiAs 0 A4, 1754
Y A FRANSE B B O AT . AR SCRRIAE, 172 SR R-TOPSIS M
T ARSI LA R, Bont RIEFIER M. Bk, A FTIESE T
-TOPSIS EAE NERE VG LA

FEASCH,  “REEL TOPSIS ¥ 7 PR RN EL & LU AP IR: Eo%6, 1EM
F1 TOPSIS ¥R L ARG AL e SR AR R (R R b, SR BB B2 545 HH R A AL
TEAE RS TTEAR AL, AIMA R —ASHTI R SRAERE . %, k¥ TOPSIS V41
HARBAEL T, PRGN E.

=E
Rt
[ ) \
Eiets BGE TOPSIS;%:

RN R }—" TEERIE }—>{ HEGSHEE

B 4.9 458 TOPSIS EH B R

4. 4. 2 T EAR B R AL
ASCHR UGS 145 § MR IRIREE E SO x5 ASCERIUIRSHITERS
PERUA IR SR AR 2 2y, R R SR SR SR R T, IR AEAR E R AL PE,
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T A TRl FEBR U 75 24T IR AR B, AR A 4-1 3 OB m AL 3, Ab3 4
%?’3 Yijo

Yii = max {Xij} — Xij A3 4-1

XFF A R AR, ASCRER AT 4-2 X HGEAT IER AL, A

yn:n@xﬂxw-kkﬂxw—ﬂ AR 4-2

~IH kB TR § SFEE .

KON RS FTRALANE], A SO AN e b AT R ZE AR AEAL AL B, FRiEA AL
PRI BB AL T X T8][0,1]. IXFERIACIEAN SN f5 s 45 B = A sem, [ )
n] PAR B I UG B AR ) 0 AR AR« I A A AL PR EE IR Zy, AR

Vij - miin {Yij}
m?X{yij}—miin ij}
4. 4. 3 tB-TOPS IS KN L&

WL E A4k DL S bR A AL PR J B AR FE D

Zij - AR 4-3

Z11 712 s Zln
721 722 e 20
Zml Zm2 *** Zmn

ziy Z7n 55 1 VPO H AR SR § TR AREUE
B, FIRSBOER E S fabr AR . S, PR j MR R 1A
FBE 2SR B ATIAE py, TR AT

B0, PR § NEARRIRE. HEART:
e = —kz pilnpi; AR 4-5
i=1

HA k=1/In(m) -
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F=00, WESE N ERNEREBIURE 4, 1HEARXWT:
di=1-¢; ANk 4-6

L, RSN ERRIAE wi, AT

dj
WJ = n /Aﬁ 4-7
di
j=1
SNJE, JEIT TOPSIS ZE & VFNM LN & Z 1PN X R 25615370 PEIETFREW T,

$ob, MEETRBUIVEI R U:

uit w2z - U Zil  Z12  +*+  Zhn Wi
U2t U2  --- U2j 721 72 e 70 W2

U= : : : S I : : - ~i4-8
Uml Um2 *** Umn Zml Zm2 ***  Zmn Wn

WP, THEIEEARMA AR o N NMERFRIIR KM, b AR
MR EME, WIEFEAEM A 57 B it AT

A = {al; d2, 4d3, ad4yc-- an} AT 4-9

B:{bl, b2, b3, bs,---, bn} N 4-10

FH=, UEIROS R 1 SR AR A AR B DA R G AR AR IR

e D, tFEARTR:
= /Zn:(uij—aj)z AR 4-11
j=1
=fi}m—u) AR 4-12
j=1

FIE, EPMNR i RS EIME S, HE AT

&=B£%E At 4-13
CEEVEIME ST 0 B 1 28], $epnBUE R, 10 BAZ A X Gl 1E 2

A, AV RN, Sz, ARl 0 B[R] RO
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4. 4. 4 ZHIEAITFMNIETE

Bk SRR R MR, RIEA I 4-1. 4-2 DL 4-3 XS FebrBdE iR 4T
AL UL T — AL, 53 2brEfbEdE, REisH AR 4-4. 4-5. 4-6 LUK 4-7
SR SR E . S5k 4.13 PR,

®4.13 WEFETENESRILER

T fF RN e &R d E R E W
FF U a2 (%) 0. 9566 0. 0434 1. 86%
ERIREY I ESNCY) 0. 9564 0. 0436 1. 87%
ST ) 2 (%) 0. 9621 0. 0379 1. 62%

B A 2 (%) 0. 9575 0. 0425 1. 82%
SRR (%) 0.9131 0. 0869 3.72%
BN IE KA (%) 0. 8967 0. 1033 4. 43%
HRNE G (%) 0. 9435 0. 0565 2. 42%
A 9 R 22 (%) 0. 9549 0. 0451 1.93%
AE 7 /3% 2% (0 0.8415 0. 1585 6. 79%
AT T K ) e 22 () 0. 9255 0. 0745 3.19%
ST AR (0 0. 7810 0.2190 9. 39%

E B JE B 2 (IR 0. 7134 0. 2866 12. 28%
pErEfE (%) 0. 8949 0.1051 4. 50%
mateE o) 0. 8878 0.1122 4. 81%
R (%) 0. 8862 0.1138 4. 88%
KIHGEA 2R (%) 0. 8604 0. 1396 5. 98%
ARG I 4 [ (%) 0. 9443 0. 0557 2. 39%
e o 0. 8947 0.1053 4.51%
B4 L2 (%) 0. 9463 0. 0537 2. 30%
W aE s a5 (%) 0. 9487 0.0513 2. 20%
HEHRHE %) 0. 8521 0.1479 6. 34%
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4% 4.13
T 15 EJHMH e EESAE d B FH w
it 55 B FH 22 (%) 0. 9339 0. 0661 2. 83%
BB 40 18) 2 F 2 (%) 0. 8702 0.1298 5. 56%
FERLELEE (%) 0. 9444 0. 0556 2. 38%

e, FIHAT 4-8 KRB B HERERE, BAIH AT 4-9 PLK 4-10 THH IEHE
KR S IR AR AR . A5 RN 4.14.

F4.14 EHREHERBILER

T IEHARAR A+ AR A
HE U a2 (%) 0.019 0. 000
EDERIE ) 0.019 0. 000
LB R (%) 0.016 0. 000

BN 2 (%) 0.018 0. 000

R FEHE KR (%) 0. 038 0. 000
BTG KA (%) 0. 045 0. 000
HRNE G (%) 0. 024 0. 000
FSCA 2l R 2 (%) 0. 020 0. 000
1A B 3 (IR 0. 069 0. 001
AT K ) e 2 (V) 0. 032 0. 000
SVBR ] E AR (T0) 0. 095 0. 001
fi] 72 5% 7 J& e 2 () 0. 124 0. 001
s ) 0. 045 0. 000
mahtE %) 0. 049 0. 000
HEER %) 0. 049 0. 000
KB A A (%) 0. 060 0. 001
ARG B4 [ (%) 0. 024 0. 000
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53 4. 14
T IEH AR A+ AR A
MEE Co 0. 046 0. 000
B4 EE 2R (%) 0. 023 0. 000
W& IZTREL (%) 0. 022 0. 000
B o A (%) 0. 064 0.001
it 5% 9k 1 2 (%) 0. 029 0. 000
B I 1E] 2 F 2R (%) 0. 056 0.001
FERLEL R (%) 0. 024 0. 000

wiaiz AR 4-11. 4-12 PLA 4-13 SRHE XL 2010 42 2022 FEAFEF|IERE
IR B DL B G AR AR I BE B, MR M EE 2 5 HES, WK 4.15
FioR o ARSI FE C BBk, 1d B 0 [R50 B -

# 4.15 TOPSIS WMt EHERILER

I I HAR SR B RS D+ JCHAR fif S D- FXHZALE C i
2010 0.079 0.207 0.723 1
2011 0. 107 0.172 0.617 2
2012 0. 182 0. 102 0. 359 6
2013 0. 185 0. 091 0. 330 8
2014 0. 204 0. 068 0. 249 13
2015 0. 206 0.075 0. 266 11
2016 0.192 0. 083 0. 301 10
2017 0. 185 0. 082 0. 306 9
2018 0. 205 0. 070 0. 255 12
2019 0. 188 0. 093 0. 330 7
2020 0. 153 0.131 0. 462 3
2021 0.171 0.124 0. 421 4
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4% 4.15
T 1F P AEfA PE B D+ f AR AR BE B D- FHNT 2L C Hep 45 32
2022 0. 186 0.114 0. 379 5

4. 4.5 BEHIEBNFTELIFMN SR
N BT PR RO P LA A vh B 0 [R) RN, AR ST FH I AL-TOPSIS 243
T AR = F P R RN ARG MG B, 115 R 2h R an i 4.10 A

0.8

0.7

RS2 1

0
2010/2011 2012 2013 2014 2015 2016(2017|2018 2019 2020 2021 2022

— {0 0.7230.6170.359 0.33 0.2490.2660.3010.3060.255 0.33 0.4620.42110.379

@ |- {7 Hik 0.4170.3210.3410.3790.308 0.3150.516 0.46 0.3760.442 0.599 0.46 0.646

»{4 7 0.4970.4470.3710.3320.2520.192 0.14 0.1540.2030.2210.4310.493 0.556
s ]| |- T B 73

B 4.10 =FANWHENELE

NI E A ER, UL _EEMERR . 15 F03 = 502 &) &t i B BT 7 45k
S RE YA (4831%) « MEMhIE (33.95%) FI55HhE] (42.96%) . 1E
X =G, AR R S B AR R B, XGRS R AT A E A C b B
SRR M. BARBIXOE, HEEWEF S AL, 08 17.74%, 1
FW 5 R 5 bR, J7E 30% /8 40 . 3% IR AL-TOPSIS %, Hih/H]
RS FRI AR U 25 P v, T 7 M s SR A P IR OB 2, e 2 U R
. B 42 BIR, 1£2010 42 2012 FFHAE, HT “HRK” EE0Rm, =
KON I R N R LR B FA . SRTITE 2012 AELLE, XU AT 4=
R, JRGE T RN RIS T B R, 1T AR P B ] 28R T B A — E R
2016 4, 7£ 2016 F/iAy, MAFIHTHIFAREA LB, HPhFRIBONFE 2 H
BEIETE . AN 2017 AEH 2022 4F, X=X A A IR E AN ER 2RI TS, XK
RS O R T P R R B AT I TS o
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SRR UL, TERCE (& L5 K = AR PR [E] 58 7= e 26 . o7 i
R R, HBES N EE T 12.28% 9.39%F1 6.79%, X = AR R
TAERS T 20%, RAEVH RS, XS8R RBUNE B2 RBR, B8
M5 REWMECNFE . AT =R IBERAK, 0N 1.62%, EREZRR
A R —1E, h 1.82%, XFANMERR IS5 RO A XN . B 4.1 7T
PIMELR], XULAE 2010 SETFE 2 i mii, TAE 2014 2 AR . 2011 4F,
“HRNEEM” FEOUCREREARLSTRR . BT 2012 4, SOLHRE RIS
P EERE R, AT PRI, KRB R PR DN AR S b g5 DA R A DA 5%
I 55 IO NI, [ B ST (T R e 1 o X — B LA X R o 42 il A
FMN LI B R BARGECE P, WAOREE T BEE . A TRURR SRR
A5, AT T RGE AR ENE e, REEREAC T RS Ay, I T
HARNEAKE, HABHIRGE T O F N0 R RS . 2013 45, XU 3kEA
PRI T 45 (0 B, 282360, WOl T L E B RIIAER R B N
T B ] R e R

AT sk 2 T i R AR XU A P b B R R () — KD, HAMAN 78 T E B (172
BE, R T W RIRONE, B DA FH HE VR PR SRR A ] N AR A R R e R,
MRS A% 22 e 3R AT, X — OB XA ok T BRI 5% o IX IR
IR R RAT AR 7 K, 9 ARG T AT e SUEAMYSIAT T 47 12267030
G, ISARART SRR 24 (43O S, R B 71 236G, A
RN 5.5%, 85 E 1w O I 55 AR, A5 7345 A 38 A [ A B2 431
X O 5t 4k E T N E bR KA . B R, 2013 455 0 E BRI BT
PERR A LLIE K 50%, B2 T 77.83%. AT &AM IR, BREARES
XOC IS4, B I A b T A W IR AR IR BE 43 2R R M 55 1577, 38000
£ 2013 222 2018 SR 70 40 LU 2R 300 B 40 2 A o 2R T3 Y0 EL B (13X P ik
2, RIEBREOSUGL LA E R AR, SEOOULAER S LR LT 3E &8
PP BT IS AN K, BRI RE TSR R ] ol S5 AR R AL TG K . X SRR
(L SR AE R ANHT, TR E PR T A ER R

27 2018 EJEE, 3 E R 53 5 R B 2 KL 45%, 1E 2018 £ 2019 4,
SOCREMN B R, EAF IR ERMEE N, AFNMSZPIKE FREHUE.
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2019 4F, BN RS I HEEA RIXGEER], % 7 NEH SR, FRART
RIRAZ 5 (T REAS, - 13 [R) ROt A st /NI (BT o 3 1 2020 4, XL AR AR STk
B A, AFIEAE 10 A 15 HEATRRLE 70 2 7oH T 27 R R iR,
— 7Y R _EiL 5%, RO RS L AT AR B SR I H 5 53— T T E i
BoRBGE S AL AR i R 2055, OGN ST s JRim, 27 2021
OB TERE TR, 4K 60%, BRI R BT . X— T
R BR A— 7 T W e BT ey, 53— D5 Tl & 2021 4K -4 [H Y5 I i 1) 2%
B, IR BT XL R A A = A RSB OO, ST KR A B R
. RIS, SOAERIBEEE Z5 v i 2k 1% 2 3 B R RS N B SR R 2 —

48



BV VYN U R DAY AR ] 47 M B 2 W ) A M

5 £/ R I IEFERIE A KR A9 K=Y
5.1 e iR\ IR F R

5 11 @ERFHEEXEEKZH, LENKS

HRYEHT M, WO IEDLFIRAE 2012 £ 2022 SE I K 2218, HE
AR R, B RN RO oA 2% ] — BARAR 8, ORIFATLASE, Xt
WX 32 B 25 3 K P A B AT, SUCER 1 HAR TS S5 oAb 5% b T3
K, R E WP L S5 R Sk 45 HF L TS R . UL AR5 2013 4
BYEE R 171,42 JW, 2022 RS R 166. 22 J, TFET 8.9% AIMLEE
k55 ke R ED SO P 38 B BE AR 2 SE AT JLAE GDP A CPT Mgty ke iy, iR 5 ¢
CPI =55, WM. NHAFIER, AR FEN SR RRR K. [
s 55 IR (14 38 s 2 A A HH A SRR, 451 Ay (KU, O @ AR AR E B B
(K1, 15 A& R AE 2> =) PUSIoR U f e, 170 EL 0 FR F00 1) S5 (4 2 2 S AN«

B IR BT, SO TE R HE A7 AE 1) 8o FL AR o BRI Al 55 IR
SOCEAMEEN K Z Ty, HEAERRIER, ™ERWEE BN
5. 1.2 BB EHtNEERE—, ERAIR

B T ) 8L XTI ) 285 o A R R R 4 o AR BT S 04T, RITRA
& ], E STt 4 AR A U 2 hOBUI (1 AR 98 F IR A DG b A b T TR0 AT b 4T
HOAT IR, AELE B8 K BOAR SGHR AR, G B8 7 Jo) 2 30 DUJE [ 5 7 o) e e &)
FEAE 2012 FRIE N B 5 — BEARFAATVARAL,  52m0 7 4 B 5] A0 (1 58 A 1R L
73K 55 X0 B — A B R A 3 L 3L A5 RS IR ISP T 22 T 25 R R

FEXUI 2w iz B A, JHORE AR = f 4 i PR R FL At R 2K 1) il — A4
B B R BRI R B, 1 2 T I 2 W) BB U £ S A PR A R4 65,
I i 3K 1 SR S A 1) I U0 T R B i S AT A0, SRR BT B AR (4
FIEESER o BRAR TLIR I 1 5 e S B A I AR R I, E I s Ay B — P A S 4
PR RANTT G )7 R — RGN . AN, BT MR A WA A 15 5 45 v P 11
ANTITIE, BUCTEIE R B & R KR S B, A Al RE i B iR i L&
TEAK AL B B i EN S5 B XML AR & 1 kAR 32 5 eAs, 1 HL
P ECA AT HDUE DA S (R BE PR K IR 2 B AN S R] BE I B i E
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PrAsE FRRed R, BEMARTH ML AP S A RRAS, B0 3 B b AE 7 il BE B
AN L T e 54 7 TR0 i 5 LA b AR S A (R TR R 1 L Sl I XAy 5,
FRAKIARAGEZ I 7 X N BERCR, ] gexs H iy se 4+ 07 A Ui i
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