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Abstract

In the merger and acquisition of enterprises, the problem of goodwill
impairment occurs frequently. Many enterprises fail to estimate the
goodwill of the merged party in advance, which leads to the impairment
of goodwill after the merger. This situation will not only damage the
interests of small and medium investors, but also have an impact on the
stock market and bring serious economic losses to the acquirer. Taking
the acquisition of Dongyang Meira by Huayi Brothers as an example, this
paper uses the case study method to conduct an in-depth analysis from the
aspects of the asset status of the acquirer and the acquired party, the
shareholder structure and the acquisition purpose of Huayi Brothers.
Through the detailed discussion of the formation process and impairment
status of Huayi Brothers' M&A goodwill, This paper analyze the
subsequent measurement of goodwill after M&A and the measurement
method of goodwill impairment by the acquirer. The research results
reveal several reasons for the impairment of goodwill of Huayi Brothers
M&A, and make a concrete analysis of these reasons. Based on these
analyses, This paper put forward relevant suggestions and
countermeasures for the prevention of goodwill impairment risk, so as to
help enterprises prevent and reduce the risk of goodwill impairment in the

process of mergers and acquisitions, and reasonably avoid the adverse
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impact of goodwill impairment on enterprises.

This paper provides positive and effective countermeasures for
enterprises to prevent and reduce the risk of goodwill impairment in the
process of M&A, and reasonably avoids the bad impact of goodwill
impairment on enterprises. Especially for the media, film and television
industry, what measures should be taken to prevent the risk of goodwill
impairment in subsequent mergers and acquisitions, the research results

of this paper provide useful reference and enlightenment.

Key words: Merger and acquisition; Goodwill impairment risk;

Goodwill impairment risk management
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TIRNI RS BEE A m) 5 R K RE, HEIE M6 T 2009 4F 9 F 27 HAEE A
AR IER BT, oA EE ZERE AT RAT RE MR B A 7] . R B R
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HBR R IR 55,234,593.47 56,634,502.27 -2.43 -84.34
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W BTEE RIBUAFOL, BUTEEIN 1 SURVERME L RO TE RS, 5/
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3, 046, 643, 923.80 3, 570, 265, 752. 47 -14. 66% 15. 52%
2017
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