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Abstract

The development of China's economy has led to an improvement in
people's living standards and at the same time promoted the development
of medical device companies. The sinking of medical resources and an
ageing population have further expanded the demand for medical device
products. However, due to the late start of China's medical device industry,
the overall level of the industry lags behind that of developed countries and
is inevitably at a disadvantage in the fierce competition in the global market,
especially in the track of mid- to high-end medical products, where foreign
brands such as Philips perform strongly and almost monopolise the
domestic mid- to high-end medical device market. Mindray Medical, as the
largest medical device supplier in China, has broken the long-standing
monopoly of foreign brands in China's mid- to high-end medical devices
in the last two years. However, it still faces a relatively low level of
performance and a relatively small share of the mid- to high-end market
compared to international headline medical device companies. In order to
solve the current problem of high foreign dependence of China's mid- and
high-end medical device products and to improve the overall level of
China's medical device industry, this paper takes Mindray Medical as the
research object and proposes strategies to improve corporate performance
from the perspective of the corporate value chain, in order to provide

suggestions for the development of medical device companies.
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The paper begins with an overview of Meizu Medical's operations and
the current state of its corporate value chain. It is clear that Meizu has the
highest revenue among Chinese medical device companies, and that its
corporate value chain is well established, but its performance level is still
far below that of international leaders. Therefore, in order to further
improve Mindray’s corporate performance and strengthen international
competition, this paper conducts a ridge regression analysis using the
indicators of Mindray’s corporate value chain as the explanatory variables
and comprehensive performance as the explanatory variables. The
empirical results show that all four links of the value chain (R&D,
production, sales and after-sales) have a positive effect on the overall
performance, which indicates that Mindray can improve its overall
performance by increasing its investment in the value chain or optimising
its operational processes. Based on this, this paper compares Philips
Medical, which has a high level of overall performance, with Mindray
Medical in the enterprise value chain, to investigate the differences
between Mindray Medical and international leading medical device
companies in the enterprise value chain, and to determine how Mindray
Medical can improve its enterprise performance in each link of the
enterprise value chain.

The study shows that Mindray Medical needs to improve the

efficiency of its R&D output in the R&D segment; optimise its production
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structure in the manufacturing segment; invest more money in the sales
segment, especially to increase incentives for sales staff; and strengthen its
post-sales product feedback function in the after-sales segment. The above
measures will improve Mindray's business performance and also provide a
reference for how Chinese medical device companies can improve their

corporate value chain to strengthen their competitiveness.

Keywords: Medical device industry; Enterprise value chain; Enterprise

performance; Mindray.
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1.2 EFE N
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W AE4E M A 5. Michacl E. Porter (1985) #&H1, Al AfbrE HH
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KT B AV SR, (BB R 1t IS A AT D s AR T ) A 7]
RO ) B ARE 4B AT . Haritha A1 Roger (2010) 47 H AT LA A1 B AR 2507
fili i PRIV 45 LA B AR 45 8288 o 7R VAl i ANME B 5 8 W5 4 B RE 1R Aol 5%
Ry R e, AT IR AR A 703 18] Bt 45 & A B S5 TR Al b I 5% 503t 1 e o 07 =gk
AT 7T, RIS I E B B 22 s B I AR R, [ AL 2 e A
AV R 5% L DA A BN IG K3 o S SR A 2 TH R 1B i 5 B et it ok
JETFRIE ST o WIS ANMEBER SR 73 47 2 e Ve i, B SEBRAOVR A, Utkarsh
Goel Ml ArilK Sharma (2015) 4 EEESSREN, HISGERINEIEY 17X 4
AAMEBEREAT & BERE M SO MV B IR 2 . i b, IR R IWE
2R WA AT 1] A B S ESE BB A 45 &, A TS S i Ak SR
PRI A% 6T %% TG B B BN T BEAT A 04, TR ZR AT R AN (B B 1
ROE AN TR T L8R3 (Hertati 2%, 2016; Thorpe, 2017; OVitaliy 2§,
2019).,

gi BRI, O BEEAR AL R R IR HZ D (BRI I A SE B A, AR
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TR RF 27 B AR 1 S SR, AT AR AR AT SE I AR L ST S T
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TEAME A EREFR T VI, S8 10T 2 0 T AR A &, B
WEFCIERN, A ANME BEE D AR AR A S i R A &, IRSS T HA A T I
AL T AL

TEANANEBEE B 7T, Johnson Al Kaplan (1987) B k¥ H 1 B & 1K
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AR EE AT A S HT IS, 8 S0 Tkt A A (B B IS B FROBR AT 3EAT 40T, AE L
1 ) N N T e G 1o 4 = = 0] N R G 1 1 == [
HTR AN ESE BT 5 50 AT H LS A A ANMESE /T 2 ik
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i, A LRHERINERAR A, e EE SELHRYE (Grieger,
Martin, 2003; Weill.P, Vitalei.M, 2014; ZJ§#, 2018; Pietrobelli, 2018;
HAE, 2019).

TEAM A ERE T A, FRor 238 e T AR R v, Bk A
FREE AT SR B A 2 ], SR RTINS m A% 0 5
G IR F BT R T A ERE R S IR S, AP SN
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AR 55 I R A B8 v A (] BRI P R BB 2% A8 46 (5K, 2006 Flanagan, 2018).
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IR, ATk B AN B AR AL
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G (1) FL B SR AN A A B BE 2 LR 3R, b DX o] 8 TR PR S8 AN S Ak Ay
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0.245
0.244
0.243
0.243
0.242
0.241
0.241
0.240
0.239
0.239
0.238
0.237
0.237
0.236
0.236
0.235
0.235
0.234
0.233
0.233
0.232
0.232
0.231
0.231
0.230
0.229
0.229
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0.225
0.226
0.226
0.227
0.227
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.228
0.227
0.227
0.227
0.227
0.226
0.226
0.226
0.225
0.225
0.225
0.224
0.224
0.224
0.223
0.223
0.223

0.262
0.260
0.259
0.258
0.257
0.256
0.255
0.254
0.253
0.252
0.251
0.250
0.249
0.249
0.248
0.247
0.246
0.245
0.245
0.244
0.243
0.242
0.242
0.241
0.240
0.240
0.239
0.238
0.238
0.237
0.236
0.236
0.235
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0.42
0.43
0.44
0.45
0.46
0.47
0.48
0.49
0.50
0.51
0.52
0.53
0.54
0.55
0.56
0.57
0.58
0.59
0.60
0.61
0.62
0.63
0.64
0.65
0.66
0.67
0.68
0.69
0.70
0.71
0.72
0.73
0.74

0.236
0.236
0.235
0.234
0.234
0.233
0.233
0.232
0.231
0.231
0.230
0.230
0.229
0.229
0.228
0.227
0.227
0.226
0.226
0.225
0.225
0.224
0.224
0.223
0.222
0.222
0.221
0.221
0.220
0.220
0.219
0.219
0.218

0.228
0.228
0.227
0.227
0.226
0.226
0.225
0.225
0.224
0.224
0.223
0.223
0.222
0.222
0.221
0.221
0.220
0.220
0.219
0.219
0.218
0.218
0.217
0.217
0.216
0.216
0.215
0.215
0.214
0.214
0.213
0.213
0.212
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0.222
0.222
0.221
0.221
0.221
0.220
0.220
0.219
0.219
0.219
0.218
0.218
0.217
0.217
0.217
0.216
0.216
0.215
0.215
0.215
0.214
0.214
0.213
0.213
0.212
0.212
0.212
0.211
0.211
0.210
0.210
0.210
0.209

0.234
0.234
0.233
0.233
0.232
0.231
0.231
0.230
0.230
0.229
0.228
0.228
0.227
0.227
0.226
0.226
0.225
0.225
0.224
0.223
0.223
0.222
0.222
0.221
0.221
0.220
0.220
0.219
0.219
0.218
0.218
0.217
0.217
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0.75 0.218 0.212 0.209 0.216
0.76 0.217 0.211 0.208 0.216
0.77 0.217 0.211 0.208 0.215
0.78 0.216 0.211 0.208 0.215
0.79 0.216 0.210 0.207 0.214
0.80 0.215 0.210 0.207 0.214
0.81 0.215 0.209 0.206 0.213
0.82 0.214 0.209 0.206 0.213
0.83 0.214 0.208 0.206 0.212
0.84 0.213 0.208 0.205 0.212
0.85 0.213 0.207 0.205 0.211
0.86 0.212 0.207 0.204 0.211
0.87 0.212 0.206 0.204 0.210
0.88 0.212 0.206 0.204 0.210
0.89 0.211 0.206 0.203 0.209
0.90 0.211 0.205 0.203 0.209
0.91 0.210 0.205 0.202 0.209
0.92 0.210 0.204 0.202 0.208
0.93 0.209 0.204 0.202 0.208
0.94 0.209 0.203 0.201 0.207
0.95 0.208 0.203 0.201 0.207
0.96 0.208 0.203 0.200 0.206
0.97 0.207 0.202 0.200 0.206
0.98 0.207 0.202 0.200 0.205
0.99 0.207 0.201 0.199 0.205

KA K=0. 04 B, BAMMEEER T B =R RIERE0ETR0E, I HAAR
THAth K{E 0. 04 N/ KAE, FrUAARSCRHA K {E N 0. 04,

4.3.3 BFER 7

M 4-4 alRnL RS fE s . HES . BRI NELE,

43



BV N 2 T e A0S T F PR T AL AN EBE S ST A

MR &5 BRI E R E AT IS B3 706, K AAEEBCN 0.040, A, filid 3%
M B RIE 2 RE N IEE, BWRE ARH E BE & A  IR 255 41
R A2 2 Y IE [ BE MR R 4R

® A-4 W37 B 45 R

AEPRAEIL R AL PR 222
K=0. 04 t P
B iR Beta
T -4.149 0. 405 - -10. 244 0. 009sksksk

Xi 0. 291 0. 061 0. 268 4. 783 0. 04 1%
Xs 0.273 0. 061 0. 258 4. 484 0. 046%%
X3 0. 343 0. 095 0.215 3.61 0. 069%
X4 0. 287 0. 058 0.271 4.922 0. 039k

e ke, ek, kP FIARTER 1% 5%, 10%H S 2t 7K

HAsm i R BT, RECN 0,343, XULBAZE BRI B, IR ay 6
I BN — P it m e a, WA 8dem g & a0k, Kol
BRI, RECH 0. 291, XA IRTT B 53 AR 3015 B 45N BEAE AN W7 5E 8T 7= il
P e TR O P A R OR R, (FURAERE R, SRR LU (R A
S PR R IR, RS EAUTIRIEAN . 75k, BRI R
79 0.287, HETEHGERIT &G R R L, RERER AR IR EE
AT BN, DRUEER 5 IR S5 5T B T3 7= il V™ A PR, {2 AR 18 3
M R FBOREI TR &S AR, iU e RS S S ERERL T,
FLLASCE R E AR R A . G, R RN 0. 273, (EEEAE AR
BRI HEOLS, AT HRNAE — E R L RE 8 S S A B9 B 1 0 AT X 45
BT AR, AR EREST I PEAF A R R R H 2 NS, B A
PRI R DA A = 251 R

gi b, BEARLSELE RN CP=-4.149+0.291X;+0.273 X,+0.343X3+0.287X4

g

4.3.4 1ZRIQTE

(1) ANNOVA ¥& &
ARSCIEIL ANNOVA R 36 I Wt ik 2 F . williE st . SHESR . RIB%R &
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BE FH SR AL T B BT LR B TR A SCIERUR F HKF 0.05, X RALEEAT J7 7
KR 3 2N 4-5 FoRgsi iR, F=303. 191, p (F<=F) = 0. 003<0. 05, Pt BIHF & 2% -
WE R AR BTN EX LRGSR B Gt 5
(2) AR
ARSI RE PR A S 0L Wk 4-5 Fow, ST RT3 & 00 B A 6
133 R™=0. 9957, ERCRENMTS, KB L 7H 2.

R 4-5 BAGIG S5 R

R? 5% R? F

0.998 0. 9957 303. 191 (0. 003sxk)

4.4 NG5
MG [ A 55 SR T, 3 3 27 B A A (8 B DU AN P05 2000 2575 B850 ™ A 52

A Mb B B X BTG RE AR : B E RO IR IR R D A7 301
Xt AP A BE I T INR B S BN B 208 T 2R RES IR Rk SR, IRYERE
WARERE, WG NAR IR AT B e, 7oh, BARTLA A it F AR P14
B AT AR PR 7 SRR IR LA FR B €, BETT 3R T+ b S5
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5.0 mETT Rl 18 2B 5 4

EEE PSRRI 1 I8 B Al A B BE S AT BEX S0 A AR [ SN
VLR 5 [ PRI 7 88k B AL SRR 22 0, b Fdt— IR H R kA e
BT AEAE R 8 . ASSCIEHL 1 R4S SE AT AN E AV COFH, 53 By 3EAT 4
M EBE S IR BOXS EL oA, MR B EE R, IR ZR I By A A (E B 5 A1
Ik, Dyt — 5E G i BE R T b BUTE S

5.1 XFliBEETE N

ROFNHERST 2R E AT = B BEIT as o b, AE 100 Z2ANE ZBCAH 78 3L, 4
AR P T4 00T, H= 2R R 0 AR (S B S SRR RSS2
SR SRR ISR, FO a5 T A R m I E S . R EIT RS
GEA N 2015 SEE S BARRRERT 3 4/K°F, IF HAIN T RIwE 4 AR 5%
F, RN AE A [ e g T IR L. 2021 4, TR RS AE o EE R
N 128. 09 1278, THEFGEEST )y 152. 59 1476, 15 E T 5 30 5 i s 4 b
TRk, BT RE AT IR AT R, S1Ah, AEIRZTORE, CRIHAE
5 BT e 1) 5% T O B T T B I8 22 T HE AL BT P AL I SE SO eSS, A
S AT ) P R I B BT SR AL R 2 R e 1), B DAARSCHE F R RS T VR N
BTG

MR MedTrend BEEFHGTH o, FELRTT AT Wb HOR BE 22 857 & 1) 48 93 117
WEERB AT, &) XA LSRR TS A 2, WAl A
N 19.5%; WHGN 17. 7%, WHNHES TG s T E BT o (H2, L4 i
Yy FBERAET AR T 3, ORI 2 e o R e N T e i s R

5.2 XEE o4

ORI = A o i i 7 e ™ i BEE BT RR A SE A0S R LA 4
2B A D S LA S A BR Y TR P A ) AL AN BEAAR R REE 45 0 i 2T (L BE 58 3%
HRAE S, RSO ORI BT 53 5 BT AR A A (B BE R IR VERT LE, WF 030 B
B A b A A A Y T
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5.2.1 IR REIR

B G, FERERIATS, TG BT BRI INGREE N 10.79%, KAHEETT N 10.5%,
T BT I R A3 N B8 B A oMb P 305 K S o BR AR B BT AE RN SR A — e A
#, ABRMNFEARMMI KN, TG EIT 5 AR RN (5 LUEUIS, X 38
R R AN NG IR BUR, 7R 3R 5-1 W, SR B AN (5 N 13.6%,
AN 7.4%,, X ULHARBCT R ERGUE B TT 250 7, W ER RS BOR ™ H P
AR IR B, WA BRI,

Hox, ORI b, EEHET RO B, B AL, X TR
WER BT RS T ) BUAR TR AR, R I R 5 AR, AR A AR
A 77 QBRI 7RI RN SR 3 1 DA R B I R e, B RN A 7 5 A
FORMFIEEIRT,  [F)RE 22 i B A0 H KN A & 11 1 o

Ak, i 5-1 0 DL IR, B i ST R R BN SR EAR A KR ZEA £,
ERRER N G A A= HAR 2, BER N 03 FUBORAE 2 7 tH AR A, e T
WG EEST 5 EBR AV AR L, TR S5 R RAFEENURIBERT, B N 53 TU 2% 1 1) R
FITCL, 5 eI T BEAE AR FF LA DR BN SR EE TS DL T, I R BT 2 A 5 4 ik
ATIREE, DR R R

* 5-1 WFRIATIN L

— & I8t — At BEREST KRS
WER AN R 10. 79% 10. 50%

BRI HAMARN L H 7. 40% 13. 68%
Uy -INAT]=d 23. 78% 13. 18%

Hu kI WEEST 5 WA BT 2021 SRR

522 5 FEMARE

FEA P, WG R4 B EE O 34, 96%, 1M KORE AR S
58. 22% MA= M R W H DT AL P AT L KA A S (HA2Z, Rk
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TR EEN L EEAPRAGIE 2 IR ITRE « G BT AL T A 3 A 4k
DAEAFZ NRDTTH, F5 8 1A R 5 AR = AR I 7. 96%, T KRN 22. 48%.
SOWEEA B HIT T, ARG EEST B BEEARE G Eak 81. 86%, 2 K P
2%, FEIIE D KA BEST S o A A E AL 2B W, BAEGE REA
M RANH AR — & W, FRAR 7 RIGWEAS, Nz Holk 55K ELR, 4k
PR AR 12 LI B PR T T SE A AR 3, P LIS R 1 3B B BRI B AR 5 ELBOR 1Y)
i) /2l o

T4, EIE R B S AR A R T2, &R T HE T RO R (R
FIH A 31, 27%, LEGA 6.44%), HEIK & Z T/ NLRE, AREMANLH
Ay, XHOGE T IN TR A, 25 5 B S B AR 1 e . 45
FRTR, EARMNAEE B O L A R T B R, (R TR E A TR
HIZETE, 978 )i R BT %, T HIEST 2 s AR 9 o i
I O o

® 52 PR

—RIBIR —RIBIR BEGEST XFHEEST
AL 34. 96% 58. 22%
£ ARGEE 30. 26% 47. 33%

7] HEFEANRFEM AL 7. 96% 22. 48%
BREMENELE 81. 86% 41. 47%
HEFEM AL 6. 44% 31.27%

HHERIE: WEERST 5 WA RS 2021 SFAER RS

5.2.3 HERATHEE

FERSEIATY, RANM A B 2 A Gt e, I8 31 1 24. 82%, =T34 Hi Y 15. 83%
(3 5-3), FEARIUAE) EHHNH G LH 5. BT FEULHAE, &
B 107 AE AV AR R T A RTA Be 0% SE A 2 A i M K SR IR T i 1, W&
ANFEE AWK EHMNS HmFE, SIS THE M TN 2 EIT
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TR T8 BEAE S AR FRAR T IR, IF HZR B R 77 i SR A Ll AR A
AP AN, A A 12 K 3R = 80P ™ dh LU i,
M s el ] s s A R . O HZe A 05 s> 5% 0 B IE L, K
MG T T 37 7 SR N FE IR LG

Hk, WFEEIr Al TN S, St AT S 7R e 8 e A A A e
JEH P 75 3R LT 2R A T VR B il DA A2 3T 3 oK, 2P B K
AR F, AR TAE LTI B O B oL, 6 T 5 &, S B S,
CAEAH N, S804, D00, 7oh, S8 iR E 2 A2 A
NG, B N LR RS IO 3 T AR, 2t bR m i A
B2, WHEN GFAN SN GRS, R BE A N AR R 5T
T BOBCH R I RN 44 BE G0 X MARIL 1 B R 7 7 B A 2 A T L, ik
ANAFEFRAE, #—DI iy, JFH, AWBEIASEFRE, X TSR
NFPAF I GRARTT R, A LB

R 5-3 BB L

— % HRir Bt & (= 7 BEBEST KRNEEST
BN L 15. 83% 24. 82%

HENT CEREPNUAE L I 64. 80% 70. 50%
R 5. 59% 17. 66%

BERIR: WIS CREHET 2021 FFEMRTHES

5.24 BEERIRIEEE

X T BRI SR B A U, 5 S ) [ Pt £ 2 R 7 e 2 A
SRORFE BT T IR A IR 387, 5iAT 0 i) B i DR B BE 8 4 i bl T A i RO o
RIETATHE (A REFATHR/ BN PRI T b A S A (E LAl E 5
HEZOKRMTER, kW7 EERS DT, WERTHE G, Bk
R R k55 5 P A >, BRIk SS REIBE . BB 5. 1 Fo, TS KA
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A ARAE 2 R G LE 2 508 1. 4%, 1.3%%, — @R EUm 7 IR T A e
MRS IR RIBCA RUT . (HRMNERRFERE, BTN E RS T & ERS
RO TS, BREZ SU RIS MIER . 85 RS iR
A LA MO X 72 O 2 ) R T A 30 PR A, AR 7= i 2 G vk e 287 i e 28
LI 10 DA B % 7 5 BB AN B & (D Re, BB AT 0 b Gt G R A Ik 45
RBEF=ER], IR SOEE = i, AR PN s A 4 ER A T SR L
PR

5.00%
4.00%
3.00%
2.00%
0.00%
mEIREST = XFHEST

K 5.1 fRETHITHE
Ha IR JHEEST 5 AT 2021 FAEIREEHAG

5.3 NG

i bk, Nt — AR AL SR, R T AR AR ML B T T 4K SRR A
FEWEARIA WA I H HEAT RAGAE R, ANRE—IRIE RAR sCAG IR AR AL 11738 AT A R0
AT 5 BT 8 R AR A P T o 2 7 A1, 3 s T T W A v R R A 5 534
HAE RS Z B a8 A R A = 546, MO AP AN 77 dh Bl i
REFEH] . EHEIATY, AR S AL T BORGBOR B T I A0 B0, 7 it 17 7 s g
A BEZE B B0 BB A S I B, 8 Sy KRB 7 U B, RS E A
AR EERAT, RIFIEETERANEERGS R 7 /i, H251
I TV EE S0 A AP PR B HOE, A A5 B 5 % /5 oK A5 2
RANEF= AT
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6.451 5N

IWE N GRE , BIREST GA GG —, 3 B A Rk H e
5, RS E ANk A e, IS SR TG T 5 HeBe s, B 4
ISR . % B e S 8 TR SR L, AR SIS S DA % 5 KRR
PGSR, U ER T Al O R 10 A7 12 0 DR R, it — 2D R R
7 el SR RS, DR U A P B T A AR 5

6.1 &it

G, AR = R E BT NG E SRS A B BE PN T AT 1A
B, oM RBUGE T e dhE e, B A4 ek 190 240 E T, H
) B S T I 98 P R E 1 1B H R A TE 1R e o Sk B k. R H, H T
W F O Oy B BT S AT L A A, AR BRI T A T R
7, AOMERE S TR BOVE B, Eia R, £ E T A ATk
HAMREN: . ABIE, FEAL 05 E7% WA 22 i 5. 7 A2 A BRI ST Sl ATl # 7 s
KI, WEGETT HAEEIRAEA S 16 4, Za5R0 Tl Tkt EsT &
A, S HEAS SE AT Al B AT ORI Z B

NERFTINAT AL Bt b O B 8 2R R At — 2B S Bk, 1 5, ASCHE
57 DY 2 gl A M AN (B BE AN S0 8] A 9% 3 AT [m] AR R BEAT SIIEATT 78 o W T 45 R Kk
DL, WA HHMEEERIPD TS (WP 2B 8. B5) TR SRR XY
MMV ZRE SR E IR, B SRR MR AR : B AT>HE AR
TR AT, XU E AR B BN SR T N
AR FIR, T B RIERIE B BT A EEE A e T B, 1RSI
TN I8 B 7R COMIR = 7 AR AN B A B REAT EEARL M, Xof Bt SRR B
FEREAIANT, ST H R @A AR, FRARALHE A SR, 53 TIUa%
s AEAE PR, MREE DA AN L AL AN T ZANE T A R 1Y
e R AU PR A, s AR R AT SRS AR, JFC S
BRI 27 e IRDIAELP s AEBH B3RS, e D9 32 A B S 7 X R
BEKI TH  75 3R DS v 7 e (R R I N B 2 R e LA IRAE, K
WaRN, JCHAZEIMEE A SHhiE R 2w, RIS, EEEH
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T E D 5 EA TR AT 6, & EAYEFIA TR T, R
SSEEHE, AL SR AN A A R L8 A ST 5 DSRS0 A I i 2

6.2 FEXEW

6.2.1 H#sEff & RiE M

AR RN 25 R PR LE i, A EHIE RN TAFAE T R RCRART , SR
i, NGRS OL. R, 3 7 ZE AR A AR AL 1 B3 5 AT A
FEREAT IR QBTN mIARE T FiAL BN B g /NI AEESE T I, Xl E —5E
EEA1 ) B 2RI B T L REOR IR B LR N 53 2 il X T HON R R s A 4
56 ) BRI R P RS AL ORI A A, AT I8 BB A 58 At e N B
BRI KA o

AN SRR A I AT AT A BT, M7 sk X AR
LR S, B RR AT DLEE S il A 07 BT R PR, HER
FERIRTE FE NG . A, 1% AT ARSI R BRI T &, R IR
B A RIS AU, AN ALAEI A1 & 0 0 BE AT EOR (), I ik
T LAY H A I BAEAR N BRI S 2 30 AR 2R 225, 1 H., iz NMEE R
e DAIT S RIS RN, SR 15 BE 06 Rl 6 F A SR N O3 R HE I 4 2R R g e 1
AR R TT R, W USRIE 2R, Mifedt 7R e s RasT, 714
Hi 21 BT E

6.2.2 B ELE~ER

S ER RS TAE AL I ORI B2 B AN 157 30 70 5 (B BEE B 57 3 0 i i
(BT, 30 i 25 JE R AL AR BEAT AR, AT ] e 57 3h A A BTG
JRR RS, [RI, i 2 o O B B 7 e B I A e, 2B R g
IS . (AL, w) LB S A s, LRl ArdEde A 2k n Jr ik —
IR A RE LR, SR TR

TN G R AR E HAR R, KR EEA B ML PR B R T X
SOL B AR AL A AN B AL PN L, AR N DT 2B 05 30, 4k
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H A RS BE AR R A P B8 00 5 8 BRAR R ARG, X RS 2 FH JEAT AR A 3
P, BRAR ROR MR i . I HL, BEA AL I E A AR R P B % )
SRA G S, RO BR AR S A B, 9ol BRI %, N PRAT B % AT S
B, RmdkEE

BEAINIE Hi3d 5 ORE MR RIE I S M, U4 1 RIGHI 2R, 2ESR ML 55 £k
ST L AR Gy, JRREIRIE . iU A ORI SS IS d A A
AEf. IFH, RS RWRTT s, BRI AR, S s RIEReR, i
KIFREARELL, SR TS5 A7 08, IR BT e o xS TR B A s A
N EAE AR, AT LA RE LA BB T U AR T 37, A FRAIR S 5 AR 1) ) e
REWE XS IR R B AT B0, EEE RO, IR R .

6.2.3 INKEHEHN

oA N N E AR S AT AN BE G NLIG B R 1 7, 1 E B s Y A IR
B ESA, I ERERIATI S, R EHRIEER, AHERTIK
BNTIEE . WAL IRIEN 5, HEELHETIT, B e muh oy A =]
A& LT E 2R, LB AL A . D RS IRIE, et

BREM A, PR THIRRA, AEHEEER ETNYR, NREITIT
TR, BRI T 5 R BE A

Fi8h, BRI LU E SRR, W En 5 ZIN AR E AT AR, o
SR N GBI 5T . FOAT, s B a0 dh (R SA  E, R R T AR
P b S8 P VEAR B 22 A, FP RS 7 it ) DA S RS NE FAEAR FlA AT i T4

(B P ey i 5 2 A N S % P AT, SRTHE N I, 3R
e B A N DU 7 A S R E N T B B N St — DO ST I R RIS RES PR AR AH
SRR, AR TR RIAA

6.2.4 EEEFEEYE

H A, WEGERST B 5 M 55 A1 R BB, B Ja A5 B4 mT A 2 4R
FAEBENE IR RS0 & IE AT A ER AR ST B I ThRE, o5 EEBRE
PRILAE R 7 it o B A S AR SR AR B, o 2 5 S K P S A 5 T o X6F 7 it 3R
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o B ) AR AT e v, I BN BB B A AR A AT, RS et dh ) ik S 2E
PERAERIOAG, TR TV ZR G SRk, 725 % )& eV, NS 1 ARz
Xt AT S, BLROR P R AR SR AT R Aol R 48 R SERE SRS L5
FEHEMAEILZEWIEACER ], MR TEE X T3 37 75 SR AR S
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