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Abstract

The report of the 20th National Congress of the Communist Party of
China pointed out, "We must realize, safeguard and develop the
fundamental interests of the broadest masses of the people, firmly grasp
the most direct and realistic interests of the people, persist in doing our
best and doing what we can, go deep among the masses and at the
grassroots level, take more measures to benefit the people's livelihood
and warm the people's hearts, focus on solving the people's urgent and
difficult problems, improve the basic public service system, improve the
level of public services, enhance balance and accessibility, and solidly
promote common prosperity."In the process of achieving common
prosperity, our country still faces such problems as unreasonable income
gap of residents, uneven level of economic development, prominent gap
between rich and poor, and unbalanced development between urban and
rural areas. The rise of digital financial inclusion can break this imbalance
and help achieve common prosperity by easing financing constraints and
promoting balanced regional development.As a financial model emerging
under the background of the vigorous development of artificial
intelligence, big data and other technologies, digital inclusive finance has
attracted wide attention from all walks of life due to its extensive
coverage of the public and its features of providing all-round and

personalized financial services. The connotation, characteristics and
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significance of digital inclusive finance are highly consistent with the
idea of achieving common prosperity, which has become an important
issue in the process of China's socialist modernization and high-quality
development.

This paper takes the mechanism of the influence of digital inclusive
finance on common prosperity as the core issue.first, Combing through
the domestic and foreign literature, Summarize the existing research
results; next, Define the relevant concepts of digital financial inclusion
and common prosperity and introduce the core theories used, Combined
with the above core theory to explain its direct and indirect influence
mechanism in detail; Furthermore, Analyze the current situation of digital
inclusive finance and the effectiveness and deficiencies of digital
inclusive finance in promoting common prosperity, Then, the model
construction, variable selection and other research and design links; last,
Based on China's provincial panel data from 2011 to 2020,To construct
the common prosperity index, Using fixed effect model and intermediary
effect model to analyze the influence mechanism of digital inclusive
finance on common prosperity. The study found that: (1) benchmark
regression analysis shows that digital inclusive finance plays a significant
role in promoting the common prosperity of China, and the scope of
coverage and use depth, and the results are robust; (2) regional

heterogeneity analysis shows that the promotion effect of digital inclusive
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finance on common prosperity is only significant in the central and
western regions, but not in the eastern regions; (3) mechanism analysis
shows that digital inclusive finance indirectly improves the level of
common prosperity by enhancing entrepreneurial activity, alleviating
financing constraints and promoting technological innovation.

Combining theoretical analysis and empirical research results, this
paper puts forward the following policy recommendations: first,
strengthen the development of digital inclusive finance to provide new
driving force for achieving common prosperity; Second, digital inclusive
finance will invigorate social entrepreneurship and increase support for
small and medium-sized enterprises. Third, the use of digital inclusive
finance to optimize the financing channels of smes and alleviate the
phenomenon of financial exclusion; Fourth, attach importance to the role
of technological innovation in digital financial inclusion and improve the

efficiency of financial services.

Keywords:Digital financial inclusion;Common prosperity;Entropy

evaluation method;Intermediary effect
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AP BAR AT AR a3, ik 4.2 22 7 2013-2020 4EH E &AL H &6
BRI R RS . Sk, FRELEE G BB EEK B, 2013 4, 3t
[l & M5 E0N 0.207, 2020 4E LT 0.396, WK 91.3%. HRIEVSKE, AIFF
SEPEFR ORI SL R B A PR R R — 5, BRI ETH A R, MR
K, (HEA F 2 EAES. rTReREN, BItHItRERIMSE, FRER
FERTI R RS, R 2 FHR RIS, S 1 K 10A B KSF AR B RE 77, 2020
SRS AT TR ST, 45 X IUR B M, 2 IR E IR DR/ S T AT
(e A, SEARIRAIIRAFIE, B3R E MR e

DR AR R Bt A REE (DFD . iZ3880E A 2011—2020 FEJb 5K
F <o RRIE v O AT 5 < R R T ) e o) P << b o R 2 B o 3 S AR B FR b i &
BEAT AT o ARSOENF A7 B e b ) = AN 4E i, RV B A
BUrHREEE TR bR, 2 A BEOR A3 H7 B FE < R onS FE [R) 8 8 AR R I R

3R B FAE AR R 2 i S B0 L fE Skl
FYHENIEREE (Entr) 3 IEBUFER SR R T2 DERCR A LA R 55 2
W (Fina) H/r RN AR AR & eS8 1 Ik B 1 ) R i 52 B e VR R BOR G13fT
K (Inno) [ARHEEAR &,

4 )AL B 5 % P A (2022) BIBE T, 1 HUIN T P11 A2 & - T80 (OpenD:
H&48 2 R A L GDP ML E R FIR . BUN TR (Gov) RH &4 — K
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L SCHIE GDP i I E T & AL E (Urb) = HI &AM A A 72
BEAAENASRT R ERR: P (Ind): A =k 5 GDP
Mtk SRR HEKT (Edw) : MG E R AROR T E . Sdi ks b
H AP KEUR 7O 6 A8 SRS,

BT i R M Ge T in € 4.2 FoR. 3o, JERIE KRR E N 0.076,
/ME 0.002, B BAFREAN R O3 (3L (5 AR Te B AR B I 2 S ks Bk,
PR ZE ALK, Ul B 7 4 M E R AN [F) 48 47 1 R R AR AE B R (R 72 55
RN TT IR, 22 % DFI. Cov. Dep. Dig. Inno. Fina Al Edu #E47%f
HAALEE.

® 42 HRTEG

P H FRdEZ 5/ MA e TSN

GF 300 0.011 0.011 0.002 0.007 0.076
DFI 300 217.246 96.968 18.330 224.103 431.928
Cov 300 198.010 96.334 1.960 198.495 397.002
Dep 300 212.036 98.106 6.760 203.652 488.683
Dig 300 290.238 117.644 7.580 323.248 462.228
Entr 300 0.212 0.112 0.061 0.181 0.658
Inno 300 10.105 1.439 6.219 10.187 13.473
Fina 300 1.286 0.213 0.870 1.273 2.196
Gov 300 0.252 0.107 0.075 0.228 0.706
Ind 300 0.899 0.058 0.745 0.906 1.044
Urb 300 0.590 0.122 0.350 0.572 0.896
Edu 300 4.128 0.794 2.361 4.290 5.420
Open 300 0.286 0.328 0.007 0.138 1.541

4.2 SCIFSER 9

4.2.1 ZERFALER 24

WRE kx4, FEAERDE B SE RN 4.3 Pos. B3R 4.3 1925 (1) Filn]
*, EERAR R e REUE 1% B E KT R ONIE, i
W T 0 A e Rn] DAL [ S R s AT IR e B (2) Bl 5 (3) B
MG (4) B3 R0 B e = A T 4E AT o, TR N, B
FEE R TE R 409-0.007, FAE 10%H7K-F ERARZER, FREL RS
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SRS M LB s Bl EEAATEREUE 5% M B KT BB ONIE,
RV ) AT BLE m sz 3L R s /KT A AR LAl T R 808 0.011, HAE
5%HKF B2 2 N IE, R R B 3L [F S B A B R R e . wT A,
ey R =T UE L R SR AT IFANFID , AL 3 ) A48 0 B3 RCR th
FAEZE R,

4.3 FEvER 55 H

(D (2) (3) (4)
GF GF GF GF
InDFI 0.021™*
(3.53)
InCOV 0.006™
(2.74)
InDEP 0.011™
(2.43)
InDIG -0.007
(-1.54)
Gov -0.012 -0.008 -0.006 -0.016"
(-1.50) (-0.87) (-0.70) (-2.02)
Ind 0.015" 0.016" 0.021™ 0.009
(1.78) (1.79) (2.2) (-1.07)
Urb -0.025 -0.017 -0.002 -0.014
(-0.55) (-0.35) (-0.04) (-0.25)
InEdu 0.006 0.01 0.032 0.037
(-0.26) (-0.43) (-1.32) (-1.59)
Open -0.006 -0.002 -0.002 0.00
(-0.72) (-0.20) (-0.25) (-0.04)
Gt -0.063"* -0.02 -0.084™ -0.007
(-2.80) (-0.92) (-2.68) (-0.29)
YEAR Yes Yes Yes Yes
N 300 300 300 300
R? 0.457 0.417 0.424 0.401
adj. R? 0.428 0.386 0.393 0.369

E: FS N G R BRI RE DB O N R EAS MR s YEAR 17H“Yes”

FoREH T ERNL; #** . R RIRIR 1% 5% 10% 1) 52 2 KT

4.2.2 X RFEME S
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B B 4 R [ A ) P A R IR AN [ e X AR A B R (0 22 o RGOy
T E DRI B A ot S ] A KT R RS R AR X R, AR —
FHEPEREAR D TR R RILH =XKL . 45 R I0E 4.4 Fis.
HI5E (1D ZInrkn, $egi S emEa i@ BE e, LEIRREC8 0.011,
IHAE AR X, B B SRR gt [m B AP IRIER AR . 38 (2) F18F
W R A RN 0.004, 5 (3D FIEF I EERIEEH RECH 0.024, #
LTS ARG, VIR A o L [ AR 1 (R R R AR AL X R
U X LB B i, IX 5 i SCRR A B0 P U 22 4 R SRS T A ). AH LG
BT RS HIX, B A Ao AR AR X [ R ECE R, S 0.024, $EEA
B R Rt [ A (0 B A 7 AR TG M X B & 2 o AT B R R AR S X
SUFERIE, SREERGE LR e, SRE R BRI, B ST A B 0K
)RR RN o AR AL X E T 2855 Rk v DL AP R = o KRB SRS
BHAR, (et SR & (R, BRI IX A3 A & 4 KP4 Bt
B, MMRIGT BT BEEMIERE, L, S8 BRI E & 3B
TEFRCR BN . (A RAELGHBORTE G AR, T &mfE B A RE, 46
PHEA AR, A AE R 2 H R REEUN . +=HLsk, BXRHE TS
BUR K LR GR Ja M X R &5 o th T8 Ja X A B BT A7 1) Gk 0 0 G 1%
T A PR R R ) R B, P DA X & IR AL R RN KRR 45 VK 5 HL XS Ok T 8T 1Y
BEY, V&5 Hh X2 e S R EOR R SE Ry, T 2GS LAV K R,
IR 2B 713 S A H AR SED .

4_H

Ni

R 44 XERFED e

(1 (2) (3)

R P AHRALHR

InDFI 0.011 0. 004" 0.024™
(-0. 44) (2.02) (10.7)

Gov -0. 026 -0. 005 -0. 009
(-0.67) (-1.54) (-0. 38)
Ind 0. 104 0.001 -0. 046"
(1. 49) (0.12) (-4. 98)

Urb -0. 006 0.018 0.183
(-0. 06) (-1.09) (-1.69)
InEdu 0. 064 0.012° -0. 160°
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O il 5 3[R 4

S AL ] 5 SRR FE

B3k 4.4 XI5 E B4l

(1 (2) (3)
R HPEER ARALHD
(-0.56) (-1.89) (-3.75)
Open -0.023* 0.002 -0.059™
(-3.72) -0.43 (-24.37)
_cons -0.168 -0.032™ 0.106"
(-1.31) (-2.14) (3.03)
YEAR Yes Yes Yes
N 100 170 30
R? 0.624 0.65 0.91
adj. R? 0.556 0.615 0.814

E: S AN t it R BAARHE RS DL 0 N RER IR R TR s YEAR 47 AP 1 Yes”

RoRAEH TR EE RN+,

*EFPHIR TR 1% 5% 10% 8 521 K .

FH—JiH, SRS (2022) MATTT, 12 &8 B B Re 3T m R

e R AR Y

B T 83 R Ok e 3B E AR HE R OR B 2H, ez M

e A, BARGRINER 4.5 fron. U B g R R ACT X BRI,
PR [T R HAE 0% S B VEACT R B IE s OB B e R SR AT A
BmhlX, AR AT 2 T A0yt AR S ACT R AR A X o

®4.5 AAKrEEE

AT e X0 3R] A8 4 S o A B

=N
Byt B e A X

B R IR b X
GF GF
InDF 0.007 -0.008
(1.76) (-0.15)
Control Yes Yes
_cons -0.047" 0.074
(-2.28) (0.47)
YEAR Yes Yes
N 169 131
R? 0.425 0.681
adj. R? 0.368 0.64

E: WS AN t it BARHE IR AE DL 0 N RER IR R IR s YEAR 47 AP 1 Yes”

RO T EE RN+,
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4.2.3 REEME S

(1) Ffatirais

N Y B SRRy B e RN IR R M R A R AR R, AR SO
NHIF T SR B HEAT 40T 204

B, HERACHEL. Oy 1S AR A (K, AR SO Kl A el e AL
£ 1%HKF EREAT 4 AL, RS RaZR 4.6 28 (1D S, AW UUE
4R e B e R H R E0H 0,022, 7E 1%H) 2 E MK N EEFE AL,
AR SCHEE RN 70 A7 (0 45 RAH — 25, U ISR HE [ 0 A 25 R A .

55 DR RE ARV B o B R < RN ] e A A e T B2 B I A A £,
FITCAAEAN [ (0 IX SA7 AR I ) 22 5, i i (A7 fE i g 45 51, DAk,
MERACATS VL95 . BIEAHNT 4 SRR A EdE, B . B Hra R
R 4.6 TEHEQFIFTR, 7T LUK %O iR By B il (1[5 R 508 0.018,
£ 5% N S22k, ARSI SR HE R Z5 R — 20, SRR Rl 70 #4821
TR IR o

B=, B R AR R XIC R E AR B A A = 4R R bR 3 o o ik
AT BRAEALEE, T RGBT I T AN SRS AR bR, K 2 e o0 it S B3R R | e o
BN BIARER, 45 R0 4.6 HEG)FI s, MRATLE L, Sy B Rk
B RN 0.601, £E 5%MKF N REINIE, 5HTSCRAE RS R A2 3
WS HE (Bl o At SRR AR A

R 4.0 Fafdtbie s R

AR (D (2) (3)
g A3 B RE A ] ES S
InDFI 0.018%* 0.601%*
(2.21) (2.62)
InDFI_w 0.022% %
(3.54)
Gov -0.013* -0.009 -0.689
(-1.70) (-1.40) (-0.90)
Ind 0.015% 0.013 -0.589
(1.74) (1.67) (-0.77)
Urb -0.028 0.035 5.693%**
(-0.61) (1.55) (3.28)
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4R 4.6 Ff@tkiainsi f

A (D 2) (3)
% e Ab B REASE TR b
InEdu 0.006 -0.012 1.478
(0.26) (-0.64) (1.20)
Open -0.007 -0.011 -0.513*
(-0.76) (-1.43) (-1.93)
_cons -0.064*** -0.057*** -6.773%**
(-2.84) (-3.49) (-3.69)
YEAR Yes Yes Yes
N 300 260 300
R2 0.459 0.418 0.871
adj. R2 0.431 0.382 0.864

E: FES WAt Gt E; RAARER LA i A R IR @ e iR ; YEAR 17H 1“Yes”
FoRPEH] T EMEE RN Fxx, FFFRIRIR 1% 5%A1 10% 1) 52 KT

(2) PRI

I SEIE 25 AR B e RO SR A KT R I R R, (H
R AT BEAFAE A N AR PR ) B 7E — B RIS B RSt AL g R T St . — 7,
G R Sl A A DR v o N NS 2§ ACA T N RO AT N i da W e
B E) A ARSI, (R 3L ) & 7K T (R e mT e 2 S m) s 2 - L b
Rk Re, Bt LBy Bl S5 3L R S AR [ T ReAAE IR R AR G R, IR 2l
TR ARt B —J7, REEILERER I TS H AR &, (HAlRE
B AFAE — AN T LI 1 8] 3% ] o 5 g S ] 4 7P AN TR 4 O R AR T
BHRAL B AP E ] BE I U A TS A R 2 . B2 T LR, ASCRICCLT
P I 15 iR A A P )

$—, THASER. A6 (2022) KR, RS e R 1E
TEF AT AR IS 08, BT bk, DA S — I8 - B R Oy TR & . A
HZE RN 4.7 FEEDFIFR, ATLURIL, %O BRA R4 I B SRl B JH R
$9 0.023, 78 1%M07KF N EZAILE, SEMER TS5 R —8un, £k
A 513 53 b7 45 2 AR g o

B, WU ZE G o WU 22 3T DU BOPA B AUS, SR AR st A% 1]
ARG A (20200 ML, DLIREMUG (G20 78 B4 flmm g5 ) mm

H
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] AR IR SE i AL 2016 A2 B NBURSLEHT, Post HUE N 0; 2016 2 )5
NBURSENG, Post BUE A 1o FR T 2 <5 Rl (10 R R AE AN 7)1 X A2 AN 7] 9 5
PG IX B R FE LR Ja DRI, DUZRERBIX 4502, Treat BUE A 05 PR
PR IX SESG2H , Treat BUE Y 1o [RIHZR MR 4.7 PEEQIIFUR.  SRE
W, 2016 KX LAG, fEGRRIE I ZREHIX, H7 i a8 Rk s LR &
(RIS BT BH 52, 30 B I SRR ] U 43 45 SR R AR AR I

R 4T WM RER

A (1) (2)
THAEL WU ZE 531k
InDFI 0.023 %%
(3.33)
Gov -0.019** -0.014*
(-2.53) (-1.78)
Ind 0.008 0.005
(0.96) (0.53)
Urb -0.062 -0.013
(-1.60) (-0.35)
InEdu -0.008 0.039%*
(-0.42) (2.4)
Open -0.010* -0.001
(-1.74) (-0.18)
c.treat#c.post 0.004*
(1.86)
treat -0.029"
(-1.85)
post -0.004
(-0.78)
_cons -0.022 -0.008
(-1.06) (-0.43)
YEAR Yes Yes
N 270 300
R? 0.519 0.815
adj. R? 0.493 0.783

E: S AN t it R BAARAHE RS DL N RER IR R UR s YEAR 47 AP 1 Yes”

FORYEH) T A E RN F*x, 2R RN 1% 5% 10% 5 8 2 K.

4.2.4 HlEIRLE
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TA3FE (1D FIHAE T AR (1), By S e 4t 7 & A7 4 1E 14
(R EAE FH o 795 T R i 10 2 e s i 3 ) AR PR LR, R ARG 56
VRSN

(1) ZEHEIHE,

K FE D [V FEAT A SR 56 R [ A 25 SR Gk 4.8 P - 32 4.8 [ (2D,
% (4) FEE (6) FIH T EARMAE 1% 7KF T BIFAE B3 1 1R 18 RN,
VERATE =AM AL, Heg 3 5l i R o LR & M 7K F 0 BB o1 3
RERNIE. 5 3 FhHr S B R ECN 0.062, 1£ 1%M7KF EEZERNIE,
B @ FIPHERGFKFIHREMEERIE, B, FEN B & w3 1,
HY5 o BB S, B AR QHTK P15 5 4 Rl 3 [5) & 48 2 8] A7 72 35
SRR, R e AN A AT DA B O v S e S R A, O R DLE S I
[e1] LS AR G BT K i3 — 8 IR [ e B[R & M AR . 28 (1) (2) BRI (5)

(6) B, [ABERN 00X By I AN R on A1 &N 51, Mk BBl iR
A2 [l U920 ) B R P R i B 2 e AR AE TP E R . 25 TR G BE(2014) 11
BT, A TE Bootstrap [ 2895054 HE— 51 5 .

R A8 PR [ 4

(1 (2) (3) (4) (5 (6)
Entr GF Inno GF Fina GF
DFI -0.03 0.021"* 0.062"* 0.018™" -0.117 0.021**
(-1.01) (3.56) (3.58) (3.54) (-1.49) (3.36
Entr 0.001
(0.02)
Inno 0.050™
(2.13)
Fina -0.002
(-0.43)
Gov -0.174" -0.012 0.111 -0.017" -0.007 -0.012
(-1.70) (-1.52) (1.24) (-2.03) (-0.04) (-1.50)
Ind -0.096 0.015" -0.08 0.019 0.087 0.015"
(-0.56) (1.76) (-0.80) (1.66) (0.40) (1.79)
Urb -0.775 -0.025 0.553" -0.053 -2.512™ -0.03
(-1.40) (-0.55) (2.03) (-1.09) (-3.11) (-0.64)
Edu 0.016 0.006 0.332" -0.011 -0.096 0.005
(0.09) (0.26) (2.02) (-0.54) (-0.27) (0.25)
Open -0.053 -0.006 -0.077* -0.003 0.146 -0.006

48



SN 3 VA7 BB GRS ILE E A B ] S ST

B3R 4.8 AR IR SR

(1 (2) (3) (4) (5 (6)
Entr GF Inno GF Fina GF
(-0.56) (-0.70) (-2.32) (-0.32) (0.71) (-0.71)
I 0.781**  -0.063***  1.304%** -0.129%*  2.094%** -0.059**
(-2.3) (-2.81) (5.41) (-2.59) (4.86) (-2.41)
YEAR Yes Yes Yes Yes Yes Yes
N 300 300 300 300 300 300
R2 0.734 0.457 0.855 0.489 0.502 0.457
adj. R2 0.72 0.426 0.847 0.46 0.475 0.427

E: FES N G R BEARRERE DB 0 A BRI EASHE R s YEAR 17H“Yes”

BN EH T ERNL; ##* L R RIRIR 1% 5% 10% 1) 52 Z KT

(2) Bootstrap 7.

Bootstrap ¥4 [FH A R IE 45 UK 4.9 Fim. R 4.9 1[0, DLENEISER
FER AR RINLR R I 45 R BoR, BT B R LR A 0 BN AE 1%
(IR BB IE,  H07 0 4 Rl ik ) Ml vi% IR R 5 i ) A P ) 482 0 S A
5% KT b IR, [R5 B 4 oo [ B A AL RSAE 1% 17K F 2
WERIERT, R SRR S0 0 B, R DA G i R 8 T B A A A
SLIA] & M [BAAAE R 73 AR s DAEOR BT 7KT- /i A B R WL A e B 4 2R
AN BT A RO SR RS AR 1 B RONAE 1%k ERERIE, Bt Es
RIIE I AR BT A5 0A 2L [R] B 4 R (B 35 RS A 10% 0K B 2 2 A I, (7 4
T B G RO L R B AR IR AN 1% 7K PR N IR, 42 IR AR
RS P YR, W] DAHEWT R AR G KA 807 4 AT 3L [ & 48 2 [ A AR 3 7 Ay
TEF ;s DARREE 295 s A AR S LIRS 30 25 SR R, B0 B G Rlond 36 [ & 4 11
BLEERUNAE 1% 7K F B R ENIE, B 5 R G2 b Bt 20 A e 2L A s
KB NLAE 5% PR R B N IE, [ I 4 2 4 Rt [ 448 1) e 28
TE 1%M7KF FR RERIER), B/ RN RS0 0 3R, T DUHE W il 55 20 R AE
B B RN I [F) A S B A7 AR B 20 R AR 5 AR o A RIS e e 5 SR T 43,
ANVIEEREE . ARG B K ARl 58 20 S A RO o a3 3 15.7% 15.5%
12.1%.
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By e R S ICE M ML S SHIERT T

2 4.9 Bootstrap "/ 20N 56 45 S

b Ay EE% O™ Lgitm bl 9593 (51X i)
FrifE iR

[EFERLM. 0.0031™ 0.0013 2.35 0.019 0.0005 0.0057

Entr HERMN  0.01677°  0.0055 3.03 0.002 0.0059 0.0275
MR 0.0198™  0.0056 3.53 0.000 0.0088 0.0308

[HERLN.  0.00317 0.0017 1.85 0.065 -0.0002 0.0063

Inno BHERMN  0.01677°  0.0058 2.86 0.004 0.0053 0.0282
MBS 0.0198*  0.0059 3.34 0.001 0.0082 0.0314

[HEERN.  0.0024™ 0.0012 1.99 0.047 0.000 0.0048

Fina EHERN  0.0174™  0.0051 3.38 0.001 0.0073 0.0275
SN 0.0198™  0.0054 3.7 0.000 0.0093 0.0303

E: SN tRIEE; BRERERE DB AR R ERRER; YEAR 17 “Yes” %
TRPEE T A [ B RN 5 ekk sk FTRAS AIZEAR 1% 5% 10% 5 3 1 7K F o

50



1Y N 2 e A0S BB GRS ILE E A B ] S ST

5 fRLIL R BURE W

5.1 HRSGER

ASCH 3 E 2011-2020 “E 48 bR , 12 BRI 0] 3[R & 1 48 Hod
ATINE, IR FH [ 5E RN AR e A R RASE Y, SEEAG 36 1 2807317 2 G Ron S [
EARIEIALE . WA B, Bl B Al n] DU P E S F S AR
R HrfatrEa) T8 EHRERREAG AN FEREREEEH, HiX—4518
FEL NG RACEE . BURAEAVO A T A A SRR MRS, KRR EE L,
5, XM B R B, B B e oot S (R A (R (R B AE H P R A
RACHH X BN B3, MR X AR, B=, PlflothRy], BrisEe
Rl AT DL i 32 GV S R T 2 A Rt 20 Rk R B = AN TR R S L ]
7K o

5.2 BUREW

SEIR) & A R R o 2 2 SRS B 0, L 7 b a8 e [ 5K
(B IRAFAE R JEA T B ANTE I 5 0l e D 1 SE S AR DA 7 I R e R (L, 78
o RAFRCT A R B IC R M R, ARE DL RS 18, ASCHR AN R I
T

By neEEee e e, NSeBILEE SR aiae. (1D AAH
By BiRIT AL Gt Al LA 78 a0 R BRE e gt 5 28 el ) R g o X B
NTLHERE KEFEEIAE BER, T AR SRS K TTHE, (8751 gt
KE) R 5y BRAS A0 S BRAR FAEAT, ASEATRHAL N AR 55 4 B A 1S T D 52 52 381 < i I 5% A 48
Ao XA LG MR R HE RN, (A2 S MRS AT LR 2 2 50 R IR, A
ISR BAE R E R0 H bR (20 (it g R U T A0 ST 10 < ot A < AR 55
S B e R IR o R LR AN 2 S MR N SV E Rl oK, I
B D R AR TR, A S5 R RIE N H (N M, et P
HFEERBERNEI. (3 SlEmyERERTIER, RaBT R,
R SCHEAR (R0 70 #7485 BRI, K7 28 e Rkl AR Bt T 3k R A i (e it A
SR Bl MAZ TSR R AR R, HESD B R U I8 I e AL e
L, NI AR A% G e RG22 5y BSCAS M S B, S 73 < R L) ) 783 o v T

il

A{
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—BYK, G R HE R, et el BRI S B AC, (REESER BRI R,
SRR E SR e A H AR IR B — 0. (4) e A B R X
WHGE, et XISk e . J5 T X3S B PRI FC 451 T 0, LB b X AR I
H S Rs R DR i B N o v e R e, N QR I RE s T A X
PARZRACER L IX AN AL sl B S e iy I e B i) I 3EaE b, i
I PER T B e R TR, HESH BT R R R, (AT LA AR
BT Bl A3 3K R & AR 1S BL

5 DMy B RS AL S LS 77, IO s N R A BN SR T
(1) BUF AT LA 0 g 2078 i LA S SRR D, s 75 2
SRR RN, HEREECT IR S5 R R, hE AUl RN E eV,
MR, SERANEE RSB RERITE.  (2) ShiRAT A Al g R LA A
N L SR B2 AL I AR 55, DD Rl BRIk N lkis B
JRAS, B N A AP BT D, AR A R BRI T, e i 4
BN AR (3) InsRERANRIEAAZE IR, REm Ak i
SERRA RN g R it 55 g R A 55 (X0 R L RE 70 5 35 B AL AT B 2y st B8 A 2 - 2
R DL AL G PV, i/ DX TA] PR 07570, DA TN B de e o 0 2 e
FEIGR B EIs 0B/, Wi 3EF A4 H AR sLE.

B=, AR MR B IRE, SRR RIR . (D
/AP AT AR 2257 2 SR A 2 22 5 R Jre RO B Atk R B 220 F S 73, X 8 A lb A2
253 18 ) A % s AN MR ) B (R RS RIS th e X B A > B (R
SR AT AN, AT PELAS G [F) b R SE I o RO 5 mT DA I N AN e 3%
B B B RS-T G 20 r/MbiR B2 So b R BT IRAE, AT 22 A il
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