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Abstract

Since the reform and opening up, China has achieved rapid
development in terms of economic volume and quality, relying on
unlimited labor supply and high investment brought about by high
savings. However, the gradual disappearance of the "demographic
dividend" and the emergence of the "savings malpractice theory™ have
caused people's concern about the lack of impetus for economic growth
and the decline of economic growth. Gansu Province is located in the
northwest of China, with relatively lagging economic development.
Although it entered the aging process relatively late, it has the
characteristics of rapid aging development, uneven regional development,
and aging before getting rich.

This dissertation mainly analyzes the impact of aging and savings on
economic growth in Gansu Province. In the theoretical part, based on a
large amount of literature, the mechanism of the effects of aging and
savings on economic growth in Gansu Province was sorted out; In the
empirical part, the panel data of 14 cities in Gansu Province from 2009 to
2020 are used for analysis. The main conclusions are as follows: firstly,
aging is not conducive to economic growth, while increasing savings is
beneficial for economic growth. In regions with higher levels of

economic development, the negative impact of aging on economic growth
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is smaller, while the positive impact of savings on economic growth is
greater. Secondly, there is a threshold effect in the process of aging and
savings affecting economic growth. After savings cross the threshold, the
inhibitory effect of aging on economic growth decreases; After the aging
population crosses the threshold, the promoting effect of savings on
economic growth also decreases. Thirdly, both aging and savings have a
positive impact on industrial structure and a negative impact on economic
growth. Fourth, aging is detrimental to economic growth by inhibiting the
accumulation of human capital accumulation, and the effect of savings on
human capital is not significant. Finally, a comprehensive analysis of the
conclusions obtained and relevant suggestions are proposed, namely, to
appropriately increase the level of savings and create capital advantages;
Improve population policies and social security systems, and actively
respond to the aging population; Transforming the economic growth
model and driving industrial structure optimization through technological
innovation; Increase investment in human capital, transform the
advantage of population quantity into a quality advantage, and make up

for the problem of insufficient labor force.

Keywords: Gansu Province; Aging; Saving; Economic Growth; Panel

model
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AR PR B 2 It & e O 2 A SC ), ITHES A DTSR 42T

BF Bk, ASCHRH A 6:

el 6: ZRAWAEEAMT NSBARR, difedtadrig k.
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4 BT HRETHEERBEIBERSSIES
4.1 Zi#E. BESEFEKEZRIK

4.1.1 ZRAIREL

1. HENZRE AL 2 PR s [ 450 B {4 S 4 TR
H4 2000—2021 4= [F J H il 48 2 i 3 x il i 4.1,

Bt (%)
16

14
12
10

O S S N R R O
R O R S S

o B oo

—_—E HEE

B 41 HNES5EEZRLKFXHE

H & 4.1 FT45, FREFT 2000 ik N2 @1t 2r, T 2021 ik N R
WAt 2s, MHRA T 2005 LR AL S, oA ERAROKPIL T T4 2002
—2021 4F, HilA B K BIAZACT 2 EAK, HZ R AE AR, 2008
FOHEE A EKT, B 2008 fF S ISR, HE 2014 IR, Z A0 E
BAEE, 2021 FERAL KT Bk F] 13.05%, KBNS, ik
PR

2. KE%Z

] 4.2 140 2021 47 Kl 31 44 4 o 1 [X A 77 S A Hicd e A 2 B RN 1114 #2020
) T B T4
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[ Ex4id —BREFRE

Bl 42 Kb 31 HHZRAS XA S AN A

& 4.2 A3, HR4E B GDP ZK-F7E KE 31 44 9B % 28 14z, GDP ik
THRAWUANE G, LB BT HRE: SRR EETHRE
Mgy, Wmirss. DI, 5%, 3 GDP /K TPHMHER THHRE: &, 1T
P MREE. R B BEANE B ANAETKFE T HINE, ZRKFE
RS THN A Sk, R ZRMEIH “REkE” .

3. HIX WK TR AN i

MRS LR DA (2020 4F) Hd 2l H 44 & 11 M 22 A0 K 1 b
B, il 4.3 Fios.

ERALKE (%)

12
10
8
6
4
2
0

I REXT £E8T B8R KK RET REW Pa@ BERW RET O E&T krm GEM  HEM

w ZEHEKE

B 43 HWE ST MNEZRLAKFRT A

WIS -CIRN SR, BRE 2020 4 11 H 1 H, HiFEZRMUKFER
12.58%, 1A K 4.3 /15, o, e, AR, FEmsE, HEi K
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SIS T HIR A AR, GRS, HEBRAKEOIE 14.38%, Fik
BENEE R 2, TS T BRI IR ML HEMNEE, 2R KT
B BAR T H R A 8K, b, HEMEZR AT AL 10%. ik, Hil
B & TN E A K A S8 1 .

4, ZEWEFRHAHE

R 4 A H IR 48 G0 H A 4 1B o ) H o 48 R4 [ 22 AR PR 77 L IR L I,
WK 4.4 fiiow.

ZFESLL (%)
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— HfE

B 44 HNESEEZFEHRIFHENHE

HIE 4.4 W15, BACKRE, HREZERFRLEN EAEA, B 2002 41
9.1% bk 2= 2010 4 11.75%, % 2021 £Eik %) 20.85%, T34 5 N o7ahaEm A
FSLENESR L A2 N (R — 32, BEEr ERE 15—64 % Y5730 ke, (HI
LAY, 15—25 SN REE E#EM ARSI 8, HALER B D HAA£E
PR B3 PR 4 i) R AR AR 5586 2 I 55 B (4 0

XTECE 4.1 1 4.4 FTLURIL, HR A ZEAKF 25 2 E R LT IRAH
ek, ¥\ 2002 Rk BT, T 2008 4FEE B4 EEEKE, ER R, £ 2014
FHMEE S B AFEIRE, 2021 45, HOR A ER KT BAR T 2 E K,
{HZ ATt SR B 4 [P B K

HERT1E, HlEZEN O RIEFR 7 H 2N E .

5. /by

TR 2002—2021 4EH T4 D4 LB FEAE N D ELE R H A R 241 1] 4.5,
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e PELELL mem EFAALL iR

45 HFEDSEJLE LS HAERE

H &l 4.5 A 43, 2002—2019 4, /4F ) LE (5 A T b AR R R Feia sy,
2019 FHUEA T LT, ANZIGIEAREIA 4 LE AR I, O AER
FEARWT R, HR& R AR 2004—2009 FHMEE K LT, 7 2010—2017
FRBONTE, (HE 2017 45 KR TR, 76E MY ST ZZBOR. = &IECK
SR, EERIREDUH AR REEA . 54h, xR 4.5 h/ba L b
LRI N S LGB AT DRI, Hi 4 2/ OB E Bt BRIk, HRE Sk 20
HAOFLRUIG, AR T LU MRS

6. FHEHIA T ZL

WA LR A DA (2020 4F) BAFER BN DEWE S HIN 04785 B i
4.6 Fhso

HFE 4.6, STtk NOSEATUORIL, Ha A D &7 B AR R
R, SERB BN DRSS Lt N DS Z AR W S ER BN D30 T
CARIL, S5l N BRI R %, HUOR /D)L B, 28 N DB A
Bby Mg 25—59 & FHANFEI N T LLR I, 45—59 & 157 B ik N N E B3
2R 25—44 SN, L5 sh NH@T 24, Wk RBAFHEKZiE 7,
AFTKILKE
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4.1.2 HEETVRELA
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S ERARTHEGHERENT  wH2ERARTHETHTREH

47 HAREBZERARTEEFHH

HI &l 4.7 AT 4%, 2000—2020 4F, HRAH 2 & RN K il & 1730 IR R ATE
LT, HHPINAIAE 2000 4F—2015 “E[AJ#F4E I, 2015—2017 4 R4 & FEAR S
2017—2020 4E A FFHEaS, 2020 E48 2 RN M6l & A7 a8 in i &
THAF . SR E, HREE 2 ERARME LI LS, X & AMERE
AP ERIRIL, MR MNMTNEE . BT FRE55 3 AT s It i & R .
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K 4.8 JyH i B B T 2 o BN R N Rk & A7 i = SR IO EL A

AHEEFR (7T)
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B 48 HAEEMMB S ERARTASEEFFTHR

M1l 4.8 AI43, 2009—2020 4F, Hif& & i 2 & )RR T NSS4 & 175K
PSR R TS, BRI E ARG A L. Hp, 220,
SRR ST S SR T A B A & m TR M, T, BT, IR
MUFIE R M )N S8t B A AR A T A T N, 5 25 1 [X 20 355 K J K~ — B

4.1.3 EF&RIREE

K] 4.9 N HHE 2000—2020 FE X A= BE K, 3R 4.1 5 1980—2020 4E
HiliE S A 58 .

& (zx)
12000
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4000

2000 I I I I
annnll I I

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
RE-FUSE RETFUAE e BSEUSE

B 4.9 2000—2020 EH A XA BE
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4.1 1980—2020 EEHHE LR B
GDP By o #=r2  A¥JGDP GDP# A} GDP

i 5T R A = A e = A 4} = 4 (JB) H (%) HIE (%)
1980 73.90 22.27 53.92 23.80 387.70 9.47 8.08
1985  123.39 26.81 47.66 25.53 605.04 19.60 18.04
1990  242.80 26.38 40.50 33.12 1093.81 11.97 9.29
1995  557.76 19.84 46.05 34.12 2311.86 22.96 20.60
2000 1052.88 18.44 40.05 41.52 4163.32 10.10 10.19
2001 1125.37 18.48 40.70 40.82 4466.94 6.88 7.29
2002 1232.03 17.49 40.72 41.79 4875.36 9.48 9.14
2003  1399.94 17.00 40.88 42.12 5524.68 13.63 13.32
2004  1653.61 17.13 41.14 41.73 6511.98 18.12 17.87
2005 1864.63 16.32 41.42 42.27 7331.57 12.76 12.59
2006  2202.97 14.97 4414 40.88 8652.86 18.15 18.02
2007 2675.12 13.68 46.88 39.44 10501.00 21.43 21.36
2008 3071.70 12.74 46.55 40.71 12048.08 14.82 14.73
2009 3268.26 12.80 45.08 42.12 12802.17 6.40 6.26
2010 3943.73 11.98 48.44 39.58 15420.59 20.67 20.45
2011 4816.94 10.91 47.51 41.58 18845.62 22.14 22.21
2012  5393.12 10.96 46.23 42.81 21141.20 11.96 12.18
2013 6014.53 10.94 44.46 44.60 23646.67 11.52 11.85
2014  6518.39 10.67 4331 46.01 25723.72 8.38 8.78
2015 6556.55 11.19 38.21 50.60 25945.98 0.59 0.86
2016  6907.91 11.59 35.95 52.46 27396.03 5.36 5.59
2017 7336.74 11.72 34.29 53.99 29102.50 6.21 6.23
2018 8104.07 11.43 34.08 54.50 32178.16 10.46 10.57
2019 8718.30 12.15 32.83 55.02 34706.61 7.58 7.86
2020 8979.67 13.23 31.46 55.31 35994.81 3.42 3.71
2021 10243.31 13.32 33.84 52.83 40940.72 14.07 13.74
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SEAR 47 R 41, WTUURHL:

B, HRA M X A= S B RS T HA RS sk . L 2009 4T 2015
FNT, ATFRIES NZAHB: 2000—2008 4F, Hi[X A p= E IR 4E LT,
Hi 6.88% I T 14.82%; 3% 2008 4t S5 fELEZ A, 2009 4FH i 44 Hhu X A 7=
HIGH R % 6.40%; 2010—2014 fF[H], HiEE IKEET, &1 7 WA 20%
DL b e, XA PR SR E AR 12% /0475 2015 4F, H T IR ™0 1 FE b
TEHAMATE AT E ST, HR A X A 7= S A S 5 0.58%; 2016 FLLK, H
A RRARIE, MO A BB IR EAE 7.4%: 2020 4R, SZEEtEsgm,
INB LTI R4 3.4%; 2021 153 AUt LUt K 2
14.07%.

B, NPT RE A b R I T EA B T X AR R R S I RS
Hli s N r= BB AE 1980 1Yk 387.70 JG, % 2000 <E & btk 4163.32 Jt,
& 1980 4Ef 10 %, % 2021 4E L-FH 2 40940.72 JG, A& 2000 4] 9.83 £, &k
TR, AH IS A R B T H X A P R R, BEshEOR

= A XA P B I B E R A BT, ek A T R g
1980—2020 4, H5— kb BANES ok b BB TR, B8 =k BB AR |
Fto Hor, 1980 4, HREF LA —/ o3, (5 53.92%; 2000 4, 2=
Pl AT R TR e, EEIIZ0N 40%; 2000—2014 AF, H kb
BT, HE AN EE =k b Ee shi ks 2015 48, HRBE ==l
e UG IS 50%; 2021 4F, ==l i B AR 52.83%, B & T A ek
() 33.84% 155 — Vi) 13.32%.

4.2 BIEFKFESLERIER

ARILFETFHIRA 2009—2020 4F 12 4F 14 D1lT D BITHARER 43 B & 8 4k
A& 0 TG K L o AHDCHERVE T CHIR A S E%E) . EPS Bl
A EARIE, SRREER T B GE T AR R A (2 5

1. BefpRAE

ARSCGEICH A 14 A O b XA SERXE (InGDP) K &4
DK . ARCFTHRA TG K B UMA TR, (U GDP M, (& 4%iRssm
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R IR, I SO, DAHBIX A= 7= e R R A

2. LR R

LA WA 8 AL DR R &

Lt (AGE65) M2 NN REekA&E, H5 70y 65 & KA E&4
AN NOFILHAE, FiLZEHIRE (ORD) 1E N BT R ki
5.

PENE SR TGk, MEXN G KAEREEM. &AL
Gy, MG E T R RAEE . BT s REFE IS KRS BIEA GRS, K
SHTUHEE (InS) fE Rf# & S RIEAE R, LRI 2 fs IR AR
il B A7 3 IR Bk i

3. AR

E PNl e it S| DN 3 2 D2y S R STt = MR DR i)
HRITTR BURFFFHURI [ 5E 55 7= 450 8

XFAMFIC (Lopen) st os b RAEF=FIR gt 2 £ LTI A Tt & WK,
WA SEAT RN IT IR, INSRE G HOR AT, A Re SEIEUF AR AN Z U S M R 2,
LR R R . ASCE %tk it &0k, I O
it A (R XA 7 S 1 LG B R IRR A I

BURE I BUR S 2 GHs AT AT T, AMUCE R T BUR EAT AR S, &
AR Tk BRI 0 A R BN 22 A HE AR SEEL, T 5 R P AR K
A TARR E LA, mBpn Gt ik, SR — T A LS H R 4
KA EBUF T (InGov).

[ 5 Bt PR R R AL 5 . SR RS R B I E B R B . AR
BT IRB PR AU ML, A8 R T B FR BT o DX AR 7 R Bl R R [
TR B (Linv).

4. AR

MRAEEE 3 FIEAR A0, AR ST Z5 RN ) B AR Rt /e AS s idt— 25 4 #r
LRI &0 2 K 2 ma LA

HI P ML 22 G A R BRAR AT AN, PR AP KO R B o AT 4K ]
ROV, A8 28 = b8 o P Skl & 458 (Lstru3).
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ANTIBEA Cedud F& i FE BB IKEN 2 5F i o R e Y B ELEUR , A IX
AR BN TP E 2 B IR Z&mFAE AR R RS, Hl T Hi
BRI B Z A REAE , A SCRME AR E BRI BN T 3R

FAREARR 755 KOE WK 4.2 o, ZERFEEIES IR 4.3 Pror.

K42 ZTEBR. FESEEX
AR B AR Re? E S
Bl AR AR B 2SR InGDP i IX AR P AR X 2
" Age65 65 & KU EZHEND HE AN R E
LR R e ORD AR
wE InS RN 2 Ja RN B il & Ak BT 3
XTI Lopen HE R AR E A X A RE
i) A BURF i InGov — TR A LS H T
[i] 5 % P P T Linv [i] 5 % 7= 5 O AU X AR P
VAN edu T HER A
25
FEb S5 R Lstru =l A A X A PR
K43 TEAWR. FITREX
FHME S tERZE S P WlEE BE WRE RME BRKNE
InGDP  15.07 0.05 15.04 060 151 064 1326  17.18
AGE65  9.41 0.15 9.16 194 012 019 406  14.38
ORD  13.03 0.23 12.47 203 032 050 518  21.78
InS 15.06 0.06 15.08 083 041 038 1306  17.47
Lopen  3.89 0.66 0.66 856 1290 351 003  49.75
INOPEN  10.18 0.17 10.08 216  -067 017 598 1507
InGov  14.02 0.06 14.20 075 087 -097 1154 1540
Linv 9856 3.46 9476 4490 051 039 057  210.35
edu  43583.95 1809.25 4845350 2345057 -1.19 -0.01 6054.00 86276.00
Lstru 4465 0.98 4511 1265 050 -025 1480  68.10
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4.3 SCIEZER
FIF 2009—2020 FEH i 14 A1 ON) BIHREE, T FRBES 4

Wil 5E, {¥FH Statal5.0 #KAE#AT SZES AT

4.3.1 B ERAGER D

i 2 BN, ASCHRRHERE AR VIF BTV ER S, sy
RUNE 4.4 o,

K44 FEERERSER

B VIF 1VIF A VIF UVIF
AGE65 1.90 0.5256 InS 3.56 0.2810
LOPEN 1.34 0.7468 InGov 3.64 0.2745

Linv 1.35 0.7400 Mean VIF 2.36

3 4.4 7]18, &AFEM VIF f1 Mean VIF ¥/NT 5, B8 2 [0 AfELE
2 L,
SRS A EEBL A, 4T Huasman FEI6GFN F RSIG, 45 U158 4.5 Fis.

R 45 HERIHER

A e [ 52 R iy 1R
L0.0374%* -0.0365%**
2 (-3.86) (-3.67)
- 0.4889%** 0.7204%**
e =
(6.66) (11.07)
\ -0.0087%** -0.0050%*
%
TR (-3.79) (-2.14)
0.3383%*+ 0.0538
gl il
U T3 (4.12) (0.76)
-0.0006%* -0.0007%*
E R PRI
BB H5 (-2.14) (-2.37)
3.4070%%* 3.8967%*+
2T
LE (6.39) (7.42)
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R 0.8818 0.8714
F 29.55%**
7’ 47.12%%%

VE: wxk | oxx | xRISORARBYE 0.01. 0.05. 0.1 FAKSE EEE, FEESHNE, THE.

3K 4.5 s, F Sl &AL 1%KTF N R3E, UL S35 M AMA Rk
R, AN&EHRERSET; Husman At g BRAE 1%07KF 22, 1 B [ e 2L
R TFBEHLRN . (R, S [R] U056 P [ s RO A A
BE—2F, XPERAAEE RITIE S EE, A4 R R 4.6 is.

K46 HAEERSER

A (1) InGDP (2) InGDP (3) InGDP
-0.0177* -0.0374%***
2 (-1.69) (-3.86)
‘ 0.4022%%* 0.4889%*
s (5.51) (6.66)
‘ -0.0116%** -0.0096%** -0.0087***
%
SR (-4.51) (-4.02) (-3.79)
0.8052%** 0.2885%** 0.3383%**
i
R (16.54) (3.40) (4.12)
. \ -0.0005 -0.0003 -0.0006**
E R PR
7 ™ £ (-1.62) (-1.23) (-2.14)
. 4.0384%%* 5.0384%* 3.4070%**
A (6.78) (14.83) (6.39)
R? 0.8465 0.8699 0.8818
F 205.33%** 28.9g**+ 29.55%*

SR 4.6 1) =AY, R ILE R AN & 1 I R0y I B A B
HAMRATZITE, KA Z ANl & 2 T8 AL ™ B 2 B2

3 4.6 A (3) BEIESE AT 4.
F—, TWMLABEENT, BHREZRAOAT T LT K . B ST

45 K, FiEN - HEM A REAR . RORBNER, 1A Z RN
SBMIE ST B SRR 55 B ARG A AE R RS AR AR, B AR
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TR K. FN, ZERAKINEE TR T EFHIRL M BT 82 2021 45,
EEZFEFELELILT] 20.80%, Lh 2010 4511 18.15%H K T 14.60%, Hili#
W2 ETFR L DAL S 20.85%, ik 47K ERSAHE B IR IR R 4F
PEFE LG AN R RS AL S TR I, B 257 G #8E S BHEME
FVEF=MEREN, MTIBLAS S5 I RF S K

B, E RRENIE, REEIGINN ST KAERIR . ST
J 45 Ak, REERMEE SRR EAHES, BRI “msE —m e
[ FRe AL 0] 82 [ 0 5 I R 2 e RIS KR 3 17 SR BRI SCPEAE A il B AN e
AL Al gtk 2 B 58 B 7 BB NI T % 7 Ml R e A G b A R A 8 4 S
B ARG A BRI BRI, [RIR, 3 AT DA Sl o b R 5 R il 14 it 7
WA R AT IR A SR AN KA P R A R 1 3R 855

= SHMFBERECN G EKPRISH AT BURAR REE R O, RS 4h
B IR AR QIHACE S TR S TG K, E g ARG bl ok T Bk
o RSk, EPRAMTip il TR A Nk, SEUE A AR 1 B
i AR RGN ILR - A RARNRA , Hl 8 2 bR m i s s 5K
Ak, HIRE RGN BRI, S5 R RAKCEA S H X UR AP, B E A%
BN, “HEORY. “HAR7 WREN, SFEFIMNFROKEAR, FAF
TAaFEK.,

B0, BUNTIRECHIE, BRSBUTCH, AR TRBETKE. MRE
], BURF 1006 R TR A0 B2 UR B B, ARl 2 AN ERE 5 3 Al B AR ) AR
e BB = i sty AT e A BB SR AN AR P2 R O WLZ T, AR N
FIAETFEL, BUFEBUG I, Fis AR e, BITrSFe, B
Yty AR AT A EOLAT EBRGTE,  BEmEdE 25r RRg K

S, [ E BB RECH B, BETH R A B AT B R BORES AR T
LUK e AR E R AR Rt R R, S IKE— BRI
20 R BB Jy . SR, H A e B B O AT T A Mk, B
LU RN B 2 b R, LI 7= 18 1 1 I 22 M T [ R T B R Ah
FEMHTH N3 Re e 4 . 20 R R AU I T 5 N, DA E B8 7 i R HEBh X 22
R BEIAE G RATT IR 2= 185
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4.3.2 iRfEMRR

AT RSB VERR GG, B SERENLA BR— SE s B X B, e B A R
KBNS, [BUHZERINE 4.7 frs, HAR (3) JyEERIaLiR, A (4) N
PR —FHEEE AR, B (5) AB AR RS RIHEE R

xR 47 HERBPER

A (3) InGDP (4) InGDP (5) InGDP
-0.0374%** -0.0498%*+ -0.0265%**
2 (-3.86) (-4.64) (-4.28)
- 0.4889%** 0.4739%** 0.5061%**
I
(6.66) (5.92) (6.91)
‘ -0.0087*** -0.0073%*+ -0.0088***
X‘
kit (-3.79) (-3.10) (-3.89)
0.3383%*+ 0.3450%** 0.3283%**
S
BT IR (4.12) (3.40) (4.06)
-0.0006** -0.0010%** -0.0007%**
E R PR
2 75 (-2.14) (-353) (-2.64)
- 3.4070%** 3.6909%** 3.0062%**
7 (6.39) (6.24) (6.36)
R? 0.8818 0.8519 0.8842
F 29 55*** 30.02%% 28.70%**

MR 4.7 715, SEMERIFSRML, #AR (4) AR (5) th&AE I
R RF AT 55 IR KA, PSS HE [ A 45 SRR Rt 1

Al Ot O 358 J A 0k ik vfE (8] I 5 R e AR e . 3k — 2D R AL
Curban). ANFTEHZRMEKE (n) SIAEAERNABAL p,  [B)3 45 R A1 4.8 fis.

F48 HMERIHLER

A (3) InGDP (6) InGDP
-0.0374%*+ -0.0464%**
WAk
2 (-3.86) (-4.21)
- 0.4889%** 0.4744%%*
i (6.66) (5.69)
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-0.0087*** -0.0086%**
XA
THRFFR (-3.79) (-3.71)
0.3383%** 0.3837%**
BURF -
T3 (4.12) (4.49)
-0.0006** -0.0004
5 4
B2 S5 (-2.14) (-1.48)
-0.0149*
/f‘/ﬁ‘ ,t; 3
s (-1.82)
-0.0020
[ [ AR 1 2%
AR RRRRE (-0.50)
3.4070%** 3.2300%**
A Iﬁ\
s (6.39) (459)
R? 0.8818 0.8844
F 29.55%* 26.79%%*

H1%% 4.8 715, HILAERFRIAALE, ZEACFIRE %O AR A B[]
VA AR H ) 2 VE RN 5 7 [ B R R A s IR ANBRAD OB AR B, o [m] )
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