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Abstract

Common prosperity has been the direction of China's economic
development and people's struggle since it was proposed by Mao Zedong.
In 2020, China will achieve comprehensive poverty alleviation, and the
focus of work will shift to reducing relative poverty, narrowing the gap
and achieving common prosperity. In 2021, the demonstration zone for
common prosperity was officially launched in Zhejiang. The 10th meeting
of the Central Committee of Finance and Economics studied the issue of
promoting common prosperity in a solid way. In order to achieve common
prosperity, China has launched the fight against poverty. In the process of
poverty alleviation, the poverty alleviation model has also changed from
"blood transfusion" to "hematopoietic", and the concept of "mass
innovation, mass entrepreneurship" has been put forward. Innovation and
entrepreneurship stimulate the vitality of the market and have the effect of
poverty reduction. With the progress of the times and the rapid
development of information technology, there are more ways to boost
common prosperity. Among them, digital inclusive finance has sprung up,
which has achieved significant results in promoting economic growth,
promoting high-quality development, narrowing income gap, and
promoting rural revitalization, and has promoted the process of common

prosperity. Gansu Province is located in the underdeveloped area of
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northwest China, which is crucial to the realization of common prosperity
of the country. Although the economic development has made significant
progress in 2011-2020, the overall level of prosperity is still behind the
country.

Based on the above background, this paper combs the existing
literature, analyzes the current situation of digital inclusive finance and
common prosperity in Gansu Province, and constructs an indicator system
at the prefecture-level and city-level of common prosperity. On this basis,
using the panel data of Gansu Digital Inclusive Finance Index from 2011
to 2020, we use the two-way fixed effect model to test the role and
heterogeneity of digital inclusive finance on common prosperity; Secondly,
the intermediary effect model is used to test the intermediary effect of
entrepreneurial activity between digital inclusive finance and common
prosperity.

After research and test, this paper draws the following conclusions:
First, in the face of the objective situation that various indicators in Gansu
Province lag behind the national level, digital inclusive finance and its
first-level sub-dimension have played a positive role in promoting
common prosperity; Second, entrepreneurial activity has an intermediary
effect in the process of digital inclusive finance promoting common
prosperity. Digital inclusive finance can promote common prosperity by

increasing entrepreneurial activity. The above conclusions are still valid
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after considering the endogenous problems and changing the measurement
methods of common wealth indicators.

Based on the above research conclusions, it is proposed to accelerate
the development of regional digital inclusive finance, encourage public
entrepreneurship, improve entrepreneurial activity, develop local culture
and tourism economy, strengthen residents' capacity building, strengthen
financial supervision and market supervision and other measures to
accelerate the process of achieving common prosperity by promoting the
development of digital inclusive finance and increasing entrepreneurial

activity.

Key words: digital inclusive finance; common prosperity; fixed effect;

entrepreneurial activity
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I 30, AR L RIRH T 29 10 2o/ N E B, ST 138 147t
NEUEDE, BT 3700 R PUNEUE T EHIRBUFIIZLT, 48 & KRAT AR
fbERNURIT T — RO e, Jeakfn TR BT “IRBUE N
(¥ 22 TURBL SRR S5, 8 2 T3 P /MER 2 iR At 1 1100 A2 75 oS
TEMRSs o 1 2018 4FAEA], HERE Dl B R gt oE, LFEHE T (HRAE
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ANV LRI SEREIMED o 7E 2017 R, T DA LA K A A U A b 5% <65 7
IR, BRE R T /AN L ROSGR IR B = AE B UTS),  [FI, e s gE
ST T EIIRS, HESIEE . KA RCGE SN O A, HES)
I 3o A SR SR A5 By bR U N A R R ), 2R, X 2000 2 K
INANEEAT T RIGR IR 800 ZAZ G TAE.

Ak, BT A S TR AR S HA A 0 2 e, R IR ST Sk
SVEP S A HON E YRR S o, B e R, AT BTET R R
W, AERMELY R AR IR SRR Rk R, AR I AL HES) £ U AL
LI E R R IR E SR EMEEE, 2020 FHR& LB T UK &
Hix, XA S BRIt SERAN 102433 4470, HKFILF] 6.9%.
Horpr, Bl B RS KRR DU 2 AR R, 2021 AEH IR 58—
WIGINE Y 1364.7 1278, #57 2020 FHEHK 10.1%. MRKE R SEBRP) i & ¥ i
JERFE, 2021 FRHA E R AR SCRWNIE R 11433 76, B 2020 FFHE K 10.5%,
ARSI 9.0%, FFE TG KR EOR . XA TR B R IS, 4flse
F LA S B R R 3 S B T ARG I ORBEAE A

2020 4FJRAE DIPRAE AR AT HL X TT i GRS Rb B iR B, BB S L RAT ML AR 55
M £ 3953 4, S RGBT @ IRBIR SRS WS, RiE 2.53 4. A
PRAES RN M X RS B AT ThRE R A 15, A28 R AT HB X B8 4R AT - 8000
KT, NBIRFREEGE S k. (HAA—TE, R EER 2 R E RN
I R 2 T ARAS X A R R, TR X R U hh o 55 SRR R 5 7
F1 4 R i 55 5 2t R B o AR B ORAIE o DRI G 75 B — D 5 3 3 G i T /M
Wy KRB IRBRION AN ST AR IR N . 4 NS IR 0 S I T 3k
Bk, IR, AWARHIX SRS RS, 2. ERME SIS
FEERIIRREIE T, TR RAE RIS FEAL G Rl IR S5 I, FCASE A 0 R i
V2B —E M2, IF HAEIRIE B A e — e I T TR

HN A MR KA A 2 A, DRI R P PR A8 DR 2 A P il R A7 A R LR LU A v
I BB RS EATE, XM T AR A B 7E IR 4 Rl SRR AN G b BT U5 L e HE
JFYERIINEIE . KAERBAT R E SR SN FTHE 1) &m0 ) 221 A0 b

BRI T BN RARAT M O AT R
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HERRELR SR AT, 3B X AR TAV AL, Ab T 5538 0 AR A X B Aol st T4
ALRSS . Gxfhr= S TR AR RIS, Fin BRERVEE, SRS R
FEMIR AN XIS EAAAEE G E X . HN A RN X B E KPR E T, ER
ZHETEERAL, SRR IREUC, SR SRR AR, bR
SRR, FHMTEEETIL. BmEIAARM (G B & RN, H—
B FECRMN AT L LA, RS SRR S Rtk D, 52 3™ = 1 4
HEFs

HE Je4T 2021 4F 1 B AMS T8 Won, 12020 4 12 H 31 HoALlk,
A 274 MYFE R AT, 7112620 44, MR 4 145.56 T30, SEaA 122.14
1876, REEH IR PR G2 550 E 53t 77 BURFAZ M B I A0 2 [AFE S —
TEMZE S, HR SRS, HM &Rk RN vr 2 fa 85 BAN AL ) 2= E N AE T,
H 2 55 HE ARWIG 1

2.1. 2 HREHF EME L RIRK

KB B R R R T A AR RO Y S . R 3-1 B, HORA AR
W55 BT RIG KA O, B T B T R N R R . BB s P AR BN
2011 FEHY 1614 J3HKCH) 2673. 83 /5, HEHCE 65. 66%, ANBHFrAE LT 1 6.
B NFE BN 28 H - Hdi kA, 2011 2 R (SR sl P 300 9. 46%, 1 BH bR K
53 NAS A% 3l il R 2 AT H s KRB I B AVA B AT T e, & 2018 4, #
Z WL b DI 80%. 2020 AEFE 2N FELIE FH T A R [ — U7 T AT RE S 1
K, TAERREA R AT T3 > B s s &, EASFA BE
PAE: 55—T71H 2020 fEH A N HRER 74 T —E RIS . 2T 2020 4F
JiK 3G A1 4G B B4 F 7 5 L) B R AR T 56 2% (1R e 53 fe . 2020 4
B SR AR 56 Ll 70 2754, 56 AR AGHT 2 10 HERM BRI P —
HARFFRERG K, A AR RREDER SRR, B8 7 RIS,
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% 3-1 2011-2020 FEHFEH HESE

Mg 3G Al Hih 46 BaHIE 3G M1 4G Bhk TR T8 ik

7AN
i MR WO HP O @Rl Go o AP OI)
2011 1614. 00 152. 70 9. 46 145. 63
2012 1764. 00 308. 70 17.50 163. 30
2013 1976. 00 608. 90 30. 81 192.15
2014 2059. 00 835. 80 126. 00 46. 71 213.90
2015 2108. 10 454. 60 726. 70 56. 04 245. 34
2016 2203. 84 334. 60 1332. 50 75. 65 392. 86
2017 2526. 41 248. 50 1744. 50 78.89 576. 40
2018 2736. 00 280. 27 2000. 95 83.38 742.84
2019 2751.17 189. 76 2205. 43 87.06 870. 69
2020 2673. 83 49. 60 2175. 38 83.21 931. 42

PORRRIR: H i E giit R ey k.

3.2 HRE LRI F#MHEXEFIR

HE R AR, B NIRRT Jrmm, KRR .
FRENMRENE . IR AT RF S = AT B I B MR, R
FoseN s MDA B B R R 8 s fRIR . BHIHRNSEHE 1 AT E AR R

3.2.1 BER AR ZHCWA

U1 3-2 Fow, HR B AR 5 ARR e RN AT SCRCYSON 4R A8 E HE 1, A 2011
2 2020 SFISEIEIME, (H 5 4 EEKCEZ RO R RN AT SRR
AR B T A R RS A SCRCON , MR R T A B R R
B R JE T KT R RS RTSCECRON 2011 522020 4EH4EH K
2.65 1, ZAHRM S B BEIAG 7 E AR EARA ALY A] SR S 3 EE AR
e, AR =202 —, A S RIS ZZ R X .

# 3-2  2011-2020 FEH R & ER AR SZEUN
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WRERE R F SN R R R ARSI A fE R A SR

T

o) &) o)
2011 14989 3909 14551
2012 17157 4507 16510
2013 18965 5108 18311
2014 20804 5736 20167
2015 23767 6936 21966
2016 25693 7457 23821
2017 27763 8076 25974
2018 29957 8804 28228
2019 32323 9629 30733
2020 33822 10344 32189

PORRRIR: HiE giit R L E R Gtk R B 5 Mk

3.2.2 WIRAF=RE

WX AR BB A BESR A BRI s X R (M dEhR . Hf
AU AP AR R I, 2020 FEGEELSE, X5 E N KAEMAT. MAbr
SEREHINA LT ENEEKT, NS IX A S 3 5 T4 P2
Ko IR, HN A & MR, IHraehiess, @btk RmEIAEK
B, NS MM ORI 3CR, JRE A E S SRS SRR L 5T K

% 3-3 2022-2020 FEH R A X A P Sl
X ARl HiladErsR Ml AW ASR ASENAR

Fhr

(fz7e 4 L] (%) 5 o BE o)
2011 4816. 94 1. 06 18846 36277
2012 5393. 12 1. 09 21141 39771
2013 6014. 53 1.10 23647 43497
2014 6518. 39 1. 07 25724 46912
2015 6556. 55 1. 00 25946 49922
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HON A B RS R HEE R G 1 S M 7T

413 3-3 2022-2020 FH A Mo X A 7= Sl

" MXAFRE  HREERE AR AENAM
i (fz.7e) e E L (%) H (o) BE O
2016 6907. 91 0.97 27396 53783
2017 7336. 74 0. 90 29103 59592
2018 8104. 07 0. 92 32178 65534
2019 8718. 30 0.88 34707 70078
2020 9016. 70 0. 89 35995 71828

BRI HR & St R R E R G R E T Mk

3.2. 3 BiR/R&EH

RS IR 2R BT B RO PRAS I IR bS, W3R 3-4 P HR A Sl e e A%
IR BT E SR ACHGE, 2020 ER T4 1. 5%, AT Reh T2 E A FEARK

AP U RO A R A . A e RS R R B A s TR R, FIRER

e 1A R AT AR IR T S S e, VAR TR SRR,
B SO R AT LS, i R .

% 3-4 2011-2020 SEH N B R B /R RE

T EERBMRRE (%) RANEREMRAE (%) EEREFRAE (%)
2011 32.83 39.66 33.6
2012 31.06 37.13 33.0
2013 31.04 34.47 31.2
2014 31.14 34.91 31.0
2015 30.63 32.86 30.6
2016 29.57 31.29 30.1
2017 29.20 30.36 29.3
2018 28.71 29.73 28.4
2019 28.60 29.20 28.2
2020 28.72 30.89 30.2
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BRI HlE St R B X G RE R

3.2. 4 H S RFE

b2 PRI S H R IO T RAE M frFs,  BEWE ke B4 2 W s (1 A2 B A
I, AR T XOR B = A . 4k 3-5 o, HRE —BARPHE S H 5Hte
DREERTOMY S S EFE I, (HAE S PR S S L2 BN B s . MEGL
HH BRI 2 i SE PR G SUBEAT S M, B R — MRS, HON A At & R
KA Fridt— D

% 3-5 2011 4-2020 FH 7R & M EL H

A AT S (T A ORBE AL S (50 HEE ()
2011 17912432 2792219 15. 59
2012 20595638 2946396 14.31
2013 23096230 3467666 15.01
2014 25414935 3762231 14. 80
2015 29583117 4213133 14. 24
2016 31500340 4648042 14.76
2017 33044417 4681628 14.17
2018 37722330 5047657 13. 38
2019 39515991 5291398 13. 39
2020 41633990 5809456 13.95

PORRRIR . H i E geit R ey k.

3.2.5 BN

BHIGR S /71, RSN FHER NI, P ER X%
BFEF ST, BB SR XS TR G AR L R, B 2% S0 e —
SERESE EATHERIE QR Bk 1 3 DOR eI mT Atk . i & 2011-2020 £E4E
FHEO TS 50 R SR AN IE G0, 2019 AFEIAE 100 42, B o A8 7= S E ¥ L 451
WEI ETHES
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% 3-6 2011-2020 EHFE R&D & N7 H

Fy R&D RN SZH (JTI8) R&D 28 % PN S AH 2 AR = s E Ee i (%)

2011 485261 0.97
2012 604762 1. 07
2013 669194 1.06
2014 768739 1.12
2015 827203 1.22
2016 869850 1. 22
2017 884070 1.19
2018 970537 1.18
2019 1102446 1. 26
2020 1096444 1. 22

BORLKUR: H S et )R B 7 R

23 B ARRR T, HIRAE 2011 4E 5 2020 SE 4 T H 4R fa e KB, BHRFEE .
Fo R SRR R A I 4axt 320 . (HS A EM, TibREWmE. ek
B T A 3L 18 e S A3 R R £5 N S I 1) T R A A A T8 5 KT, SR T R
%%, KRG H L 2h K5 H AR & A H X ¥ 25 .
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4 T EFRW A ST

4.1 TERINES1RAA

4.1.1 R F#HEHRIME

£ “ILEEHRT RS, CEM” REEAMINUMERSE, eRRE M
AP MRS RRRE: LR A ATEM P ERTAE M — MR, R
THSEFSRRMATT . XEAHMEE (2020 ¥ “EZREA, RALE” ENBUE
NI, K CNTTADBE IR EAWIE K PR -SRI ERETE N, K <L
SN 2 R ANE 5Fe0E AL 7 RS IR, HFRL “BIE R
KP” 5 ORI AERILE BV ARAE, AR T AR R 4
ROZACERAN T, ARl T “EEEAR. ARILE” BIEfeiaik R, 7
W, BRIET (2021 IR, KBRS SIS EE BRI E R, A
P E RIS R KT, AL RET R L AL E R, HWdR, EER
500 & A B LR A TR e, T HLBE S B AR AR T, SR E AR
[ B B AEA TR T

ALV NER L ATRDRE (2022) . ®hissw (2022) A, DUHR A
A AR, A CORIEME” o CHLEMET | CRIRRS” SANEE, il
N3 AN AERR, 9N R IERR, 17 D= bR, =GR % R BT
P Z RN AR P Bt P AR R M R T AR I B A 17 AN = d8hs, W3k 4-1 s
FESCEER b, i R AE 20 & X DL AR AT 455 0T, T S HIX 3L
EABTREL, d Cmp. ERMEMERIIG T, FATRA T b 0752, xik
[ 3L ) s A AR AT T SR, IR AT T AR A

®A-1 I FE TR R R

— AR bR =y 2 EX/EiEt fabr ) 1k
JE RN SRR (TB) +
Rk HE JERABIE W o) +
R IR 2K -
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B3R A-1 A E R AR R R

— K F5h Y E =1 i =17 fabr @ e
IR -
R JL[H W2 B RIS 2 -
WEAE (%) +
IHE N¥EE S RE S S EE (%) +
BN DA PO EIFE OO +
=7 i e
R NEITHU RN S (KD +
L=
th R pE e ORbESCH 5 GDP LLE (%) +
BTN A E R G +
FER A it
AR IE M CF KD +
R&D FENBEE (%) +
BHE B
B NE RS +
CIEREs2id AR EEE R (%) +
RN
WRHERGR P (keg/J370) -
K= A3 GDP (75D +

4.1.2 X FEMEBNEESER T

18 F IR ARV 36 [F) 8 A8 5 TR bR g AT IR, PEAAS R MRS 1. 45 R BoR
2011-2020 = H R A S L F & AR dde K, 20 EAEH. 2011
R % M2 T R ) AR RO 0.1975, 2015 SRS [R B M Hs B A 0.2852,
2020 FEFL[EE IR EOIME N 04100, 5 2011 FHLLIEK 107.6%. * 42 ZHH
A 2011 £, 2015 FEH 2019 525 20 7 36 [F) s MO FE A 1B 00, Herh B2 IR 5T
=M SETHRAHA I =0, b T — EHEA FECE —. H S mifE4
W, ABREEhTE A K.

+ 4-2 2011, 2015, 2020 FH il &g e [ = e84

W2k i g T
= 4

2011 4 2015 4 2020 4 2011 4 2015 4 2020 4F

31



N U e VAT H A H el AL R A R 3[R A R 7T

43R 4-2 2011, 2015, 2020 “EH il & oo i e [6 & i fe 2

1 GERTT GRIBSRT GRIASRT 7 BT BT FAR T
2 =M =T =M 8 KK KK KK
3 ANl A=} ANl 9 PRER T T T Rl
4 R PR T SRAB T 10 T T SE VT PRFHTH
5 KA T SR T R T 11 SE PETH PRFH T SE P T
FAR T FAR T BT 12 Pergh B i Bl T

(o)

4.1. 3 FEEEREY

ARG B AL 5K 2 ) R AR 2011-2020 4578 AR HE BOR g & H A
B2 T BT B R R KT, 10N Difie A TR R ECE ATt A
GIATAE, X IRARARECHEAT AR 100 G — B AL . [F)IN BC AR R
WA —RYes CETE . AR RRRD BT o A, 4
Aid )y CS. UD #1 DD A3 4-3 Hlfi 8 B e aR R DORE , HISMEH
2011 £E (£ 0.4066 1K F1] 2020 £E (1) 2.4132, HEKIEIT 6 155, [FINH 2 % X 8
TGl OR 2 BE RN /N, A5 ZEME 2011 AR 3.41 TR FER] 2020 1) 1.26.

R A3 HN BB E B R

T Bl /ME SN
2011 0. 4066 0. 1953 0. 6656
2012 0.7912 0. 5552 1. 0906
2013 1.1659 0.9315 1.7113
2014 1. 4123 1. 0561 1. 9487
2015 1.6075 1. 4096 1.9377
2016 1. 8084 1.6214 2. 1190
2017 2. 0950 1.8791 2. 4161
2018 2. 1727 1.9520 2. 5079
2019 2. 2965 2. 0804 2. 6464
2020 2. 4132 2. 1967 2. 7707
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4.1.4 B SERRE

BUA HRE G SR S RE X AL Rl R R
EAMAAME P ZENE. JEH, S SRR RN, RERA
NIBTEE NGAKIE, MOASUE S B 1A, 585 (2022) =B, FH
ANE AR ATA AR RIME N 532 R SN R A5 SR 7 B b 2% 117 1) 60 M R

Epa, = Qua, (D
Pop,

A, At RFIR B HGTTFIAESY, Epait fA3 1 117 t FEENMIEER
&, Quait /{5 i TIRVE A/ MAEMNA G ANHL, Popit {43 1 TR AL
44 4T 2011 2015 F1 2020 AFEEDETERREFIE LR, 2011 45 2015 4=
T FEUE T AN G BT RESEAL T 0 =44, O3Bk oA 2 T At 22 11 . 2020
AR T AR Kl Bk, BT, SRR, & B TS HER — B e
iR, 4 HREE—. Pei SR RS, E MR R bR L
T EBES.

R A-4 BV ER FE I 2 4

W 2011 4 2015 4F 2020 4F
2T 0. 1528 0. 1880 0.3134
H U R T 0. 1157 0. 1793 0.2793
& BT 0. 1209 0. 2065 0. 3306
FAR T 0. 0353 0. 0332 0. 4239
KT 0. 0380 0. 0444 0. 0747
i 0. 0784 0. 1359 0. 1329
KA T 0. 0635 0. 0823 0. 0822
P 0. 0496 0. 1088 0. 1394
IR T 0. 0596 0. 0964 0. 1621
PRBA T 0. 0348 0. 0585 0. 0690
JE P T 0. 0488 0.1277 0. 0810

Bz e T 0. 0225 0.0175 0.0149
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4.1.5 IHITE

PRET I G R AL, EH W 2 AR ILEE AR . ARSI AR
BEREEIRPF A5 R EKT (GDP) | FAlkgii (1S « BUFFHl (GI) . #
BRI (EdD)  XHMFHEOK (OL) .

M2 T 205 R KR L X A2 7= B (GDP) RAT &, HuX AR ™ S E s,
ZURIEAKPRE, RS N AT Z AL, ARG & MR
o

FMREERY (IS) , ARSCRASE =\ hifE 5 55 =\ hnfa 2 bR A &
g . B AR, RS E B H AN, Pk Es M A e =l
R TA] R AR

BUCFFI (I, AR 2 LB R S BUMN T 10K . WG H A
ARG N T, HBEAE R T EeE NRAEE R E, RERA.

HEKE (BEdD , ACKAWBECE S S AR BECH Lk E2E
KK BB RBKVEE—HHZAERERS, ANRGERTRS, Wb
oGt T ge I g K L2, (0 & 3 40 B 5 H

XPAMFROKE (OL) 5 A SR FH3E H 1R e B o i XA 77 S B 17 Bl A R it
TR, FHNRNSIAFN =85 E 2 —, —MHIX R 5 5 5 s
KA TF TR FEE v

4.2 YIRFKBESTEMEES T

4.2.1 HEXKIR

BT H A B RIS B VA M I EEE AR R AR, W) R I 2 A H R
PN BRI o ASCEL 2011-2020 SEH A 12 DBOTAEREAS, -T2
PEREAT T IT - B B il ok B L RO A0 I B e AR £0(2011-20200)),
HARKIERE CHNRREE) M ChEMT S EE) , AT AR L
HIfE oL, R AR VAN AT 4 5E

F4-5 LEME X
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Ay P i AP B4R A AR TR
WA R L[ & R Cmp RS E R AR IR R AR
B e R Difi By S RlFE /100
By erEs E— YR
BB emE s CS
%/100
RS B s G mh Al PR BT — 2R 4k R
Bt B A VR UD
%/100
B e R TR — Y
Bl e AR DD
¥8%01/100
RSB NIRRT 7N Epa AE AR G2/ H X AT
2t R K GDP X AR = S E
PNl &R IS = IE/ 5 e inE
A BURF Tl GI INFEIATC S HY
HE KRBT Edl W EEE SCH /ARG
XA K oL HEH TR A AE /X A Al

4.2.2 ZEMR GG

* 4-6 Bk tEg it 4

Variables N mean sd min max
W ff A 5 Cmp 120 0. 300 0. 151 0. 0560 0.679
Difi 120 1.617 0. 666 0.195 2.771
CS 120 1. 557 0.707 0.0188 2.927

RS
UD 120 1.412 0. 661 0. 166 2. 475
DD 120 2.186 0.783 0. 0339 5.812
RS Epa 120 0.112 0. 0805 0.0146 0. 424
GDP 120 0. 559 0. 537 0.153 2. 887
IS 120 1.363 0. 827 0. 204 4.107

P A
GI 120 0. 169 0. 098 0.017 0. 486
Ed1 120 0.176 0. 0307 0. 0357 0. 265
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B3R 4-6 AR EG AR

Variables N mean sd min max

a1 A oL 120 0. 083 0.181 0. 002 1.214

R A-6 W TR EMIR TGS R

T AT HE T HNERE LMK REL, Pearson KAl Spearman far g 27~
IS RIEARRL, Mot Eemia o e E ) . EHRE. ey
WREEER I A B M B2 B O, XD SCRF TR 1. Hl A e i B e
Xt SR M B AE P AR o TR AR B QLR R L 5 SR B AT R <
TR — R T A R B R . AN, R B 54 B 2 [AIIH ¢ R4
BN, AR ™ B 2 B P ] R

36



R A-T A BRI

G cmp epa difi cs ud dd is edl gdp gi ol
cmp 1. 0000 0. 7709k 0. 70423k 0. 7342k 0. 644%ktk 0, 4762%%k  —0.0650  —0.5202%%k 0. 1234 -0.1156 0. 52810k
epa | 0. 77890k 1.0000  0.4891skx 0.5192%k% 0. 4621%k% 0. 2764%kk  —-0.1495  —0.3866%kx 0. 0085 -0.1607+ 0. 45873k
difi | 0.6526%%k  0.5158%kk  1.0000  0.9853%%k 0.9589%%kk 0. 7780%kk 0. 3549k  —0. 2179+ 0. 33534k (. 3487k 0.1108
cs 0.6951%kk  0.5583%%k  0.9847kwk  1.0000  0.9320%wk 0. 7342%kk 0. 3487k —0, 22424k 0. 3735%kk 0. 3415%k% 0. 1280
ud 0.5796%kk 0. 4641%%k  0.9536%%k  0.9241%%k  1.0000  0.7064%%k  0.3633%kx  —0.1563%  0.3132%k% 0. 3568%k% 0.1021
dd 0.4360%kk 0. 3088k 0.8074%%k 0. 727 1%k  0.6753%kk  1.0000  0.2846%kx  —0.1014  0.2167%k 0. 3364%kx 0. 0862
is -0. 1052 -0. 1906%% 0. 3743k 0. 3453%%k 0. 4017wk 0. 3030%%k 1. 0000 0.2956%k% 0. 1941%% 0. 6841wk —0. 33670k
edl | —0.4893ksk  —0.3264%kx —0. 1757k« —0. 1979k« —0. 1242k —0. 1340%% 0. 2538k 1.0000  0.2827k%k  0.4796%kx -0, 1422
gdp | 0.3065%kx  0.3430%kk  0.2793%kx 0. 3305%kk  0.2426%kx  0.0964%%  0.1236%% 0. 1220%k 1.0000  0.6667%xk  —0.0494
gi -0. 0838 -0.0184  0.3762%kk 0.3676%kk 0. 3927%k% 0. 2601%k% 0. 5696%kx  0.3620%%k 0. 7267+« 1.0000  —0. 26664k
ol 0.3507#kk  0.3290%%k  —0.0693%k —0.0384% —0.0841%% —0.1172%k —0. 3774k —0, 3117skx  —0. 07675 —0. 34670k 1. 0000
F: £ TN Pearson MR IR S, R, 4 BN Spearman AHICPERRIR SR, ek, v, #AARAE 1% 5% 10%HI G i+ 7K-F FiB .
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5 SLIEIR TR R

5.1 ZERYFRE

5.1.1 1282

ORI TRy R RO L R & AR B Pt s T AR [ A A

Cmp, = 4, + A4, Difi, + Y A.Con, + 1, +6, +¢, (2)

A (2) w1, Cmp, NHEZETT 1 7E t A MIL[E S AR E: Difi, AT i
1E t £ R T AR Con, Fon— R 5T XT3 [5) & 46 72 AL R0 1 42
HA R, BIHATTREAKF (GDP) b4ty (IS) . BUM+H (6D « #HF
RIE (EdL) « XEAMFBOUKE (OL) 5w FoRAMRE RN, 6 R i a] [ i 34
Bi; e RRBENLRENI. A ONFEETES L BURRERE N IE.

5.1. 2 IFEEEMA RK T E ZHATIT

(1) Hr % a5 35 F & 1 1 =] 45 2R

KA Statal6. 0 &4, 35 Hausman K365 2o, [ 52 SOSRRAR T
WUBORAREAY , AR SR [ 78 RN AR AR AT Al v

xo-1E T HIN A BT EEMSILEERMEIALR, £5) (D ok
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