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Abstract

With the rapid development of China's Internet technology and the
increasing disposable income of residents, China's retail industry is booming.
Since the nineties, China's retail industry has experienced many revolutions, and
now the realization of omni-channel retail has become the main development
goal of China's retail industry. As an important part of the retail industry, leisure
food retail enterprises should keep up with the development trend of
omni-channel retail, broaden retail channels, and accelerate the integration of
online e-commerce and offline physical stores. In the process of integrating
different retail channels, it will inevitably bring cost burden to enterprises, and
cost control is a problem that cannot be ignored by enterprises, which is directly
related to the profitability of enterprises. Traditional cost control only focuses on
the enterprise itself or a single link in the operation process, which gradually
shows its limitations in the current environment. The introduction of supply
chain theory into cost control, its vision goes beyond the internal enterprise and
is a kind of cost control between organizations, which can overcome the
shortcomings of traditional cost control to a certain extent.

This paper uses the case study method, taking Shanghai Laiyifen Co., Ltd.
as a research case, and first introduces the basic situation of the case enterprise,
including its operating status, supply chain system, supply chain cost

composition and supply chain cost control status. Secondly, combined with
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relevant theories, the cost control effect of the supply chain of case enterprises is
analyzed by comparing horizontally and vertically with enterprises in the same
industry. Finally, according to the previous analysis, the problems existing in the
cost control of each supply chain are obtained, and corresponding optimization
suggestions are put forward.

Through research, this paper finds that the case enterprises have problems
such as quality control to be improved, excessive proportion of sales expenses,
insufficient attention to management costs, and continuous reduction of R&D
investment in supply chain cost control. In this regard, the article believes that
case enterprises should optimize their supply chain cost control by improving
quality control, optimizing channel layout, fine talent management and

increasing R&D investment.

Keywords: Omni-channel retailing; Supply chain; Cost control; Laiyifen
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p R, I =D UGEN U VGIE T BERI R (5 2 89%. LAk, SRR AR SN B
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BRI KA IR

(2) P A2 il DR

R MPITAR RO B AR S 5 =T 1 EY. f£BAYIRIIE, KA
H &G, (EB et EAMYIRE B RS, TUSEBLE M. — L e
Vi et e . teoh, 84 E 20T RO L XKy & (RDC) Bl
TG —HetERg. BRMAZNYINERE R2%. RDC @R FTHEER, M&m, wLl
W 77 i B OB B, S A I R AR Is AR, SRR SRR G T
R [R5 B ZARE A RCIE, A RER R SR . RS =R e AR, R
AMCGHREL 8 IFEEDR T G V), R & fe 0t 4 YR RIS ik 55

21



N 2 e A e SIRIE AR T 5 R0 (R R A P B AT

B GINSRBCIEDR . BRI R LR, REHEE B8 APP 1 & Sk X1
HRSEBCIESEARST, PRIERAMEN, SHRBUFDUE.

(3) 7 AZ I DR

AT A TN BE R R, MR % SR AR ST R T R A
JRA, RECAT LAy A RBURT 2 77 A . DR B 23 AR KR

FERRAG B 2 5, R UL Z AU ARy £ 2 A hr s B, st A
O ETNIAT, B2 ZPENEHETE, WA P, SRR, 55
WA KT B 05, ABREHE S FIRER, WP E IR 5, 4TiE
AR . AR 2021 R, R ERE R G NEHE 7000 5N EL4EER TS
I, RO AL SR, DU PR N et Al e, o i R R S
Oy KA I TR RS 2019 5 7 H, R AERUS AT LL “ 24 5 o3 il
e, MHERE “BRITE BB E G , 3t D T 7 & E RS IKT . A
HIRB )G, R IE AT, CAORIEMR R 7 S8 B LR U i

BEAk, R HEST “ NLHHAE” 2 oSk, Hin T A&l R s, R
FHUHRERG, WA SR, RIS EE . FIRE, ORGP
ARG EFRERS, KW T HEWSRERENS —, fRE MR BIME L
BATICE,, BRENLE AT O Bb IR E AT B R I, et MRk, MR
RAte B EELE REEIL R, HaFPARE RN R, b 155 TR E R
BRHF N IAE

3.3.2 PIERHLR SERK A1 IR

QDRN=¢:2)0 % S CUERIN

K+ EAVE T S BN, BT @R RS E KR EIE S . BT
IP LI RTH AR i« BEBIERZT A L B M ERENT %, EHFR.
A IR T, R TR 9 L AR, AGH B RS T A R, A
FHA T &, R SHERE GRS, PNk SERE A .

e T AL, ROy Al R T RRELIRE R, SHREBERENB. 25
IR, TERIZE ELRT s B S5 W RIS T 4 . 2k A IRE T m, ORPHITRE 1B
G RSN TEE, WERE . RO, X EESE. & MERET I, K B

22



N 2 e A e SIRIE AR T 5 R0 (R R A P B AT

2017 SFEFFUAI “TTFIT K TPRIFFEEEAT, TR IS, 2021 FF45K, kit
PAEAEVEE A O 3488 KA TS B oM SHFL R T, B, &5
XSG 2FE N EBRELEHRERAE. & FE T RESG T, K0 B aiiis
MIEE APP SINEE =K, MIELEHE, P ar-mmd, DOk aREEs i
WK ERTHEXTE, RFH RS KEBE SRS, FTERBRE: JFRK L 020
=, FAMIZE, ES-FENEM L, IAMER TR, T, NS R
WAURLS; RPMIE KT RIEEE APP LS4, JEHER. T A%8E =)
aalE, B EIRINZ R,

(2) PR AR

I RASR SR A R AR SR R T A RE B S AR, ARRE BN T
WA S HIEMZE 2. MoK P, TR BULERI 4%

G b, R E KSR B, SRR DU, R8Tt H L),
FHIINHAR KBRS (OKR) B R A 23 %0% . TEANA B b, Sk
FEEATENFEIRAATEE, IR W2 A TE&mhHI R, AT & T8 R
ERIFRAFIRE, SEIL O LA Sy AIUC O R G 8 58 (K KRS T R A W B LT 0 1280
JIBUR, AWRAGT TR R FRh I B, Lk 5% TAE QI 75 b 45 1 ) B SRAS I 2
FER TR E, 2018 R AL TR, @ddTES KR, R RKynsd e
RetH AUt “ R MRARZHEY” MM e, 2021 - ZARGH 5 . R 55
BAT “LERAN N B IRLER 7 A RN A S BB, Jefa iR A H I “H
FARE B LU, UIREE G “HTiE% IR FIES RS, 1)
J5%, TREEH I .

(3) WFR A I IR

KA VE AN B B A, BARE B S AT AR, (R ERNTT R 9% H
BEAT B2 S BT, R A FAS P4 1] 5% 38 A LV RN ZE B A 7= B 3 (1 3 ) R 2

FER R T, KO REEE T, S aHeETiigaR, My, 7
SRl T TR TR ERFRMENRT IE R 20T, BT SRR BRI 2
fEMEZ AT IR TAE. AENEEERGETR L, KBS “TIHIT K 5
B, EHFCRHE A T 4 2R o AR R B A B, Sl R Rk bk, SRR RO
ST AR, ERRETELEAT, MHE. TR, RIWEERITE, Sk
BERREAL, 1R EBIITRAREEIE 95%Lh |, 90% M LN i IR FEAE LR SE I, A3 Bt

23



N 2 e A e SIRIE AR T 5 R0 (R R A P B AT

PR BE D 2 [8] I PR R o AERLN IR R AT, R FT3E 108 N R A T

BENBEE BN Z AT, BREIRE R A TGS, K T s R

BEAh, KBTS 7RSI . A 7R EFEIRSS . B R, ee
BN AR R G IRIE S U, AT R AIE E A

24



N 2 e A e SIRIE AR T 5 R0 (R R A P B AT

4 EREFETRTRAGHNEERFIZFIBR S

ARBERIEEM BEA S IR HL T E T SRR, I A AL 5 e RIE T B RK
R A = HAA B R T B B s A E R B0 1 AT ML AT Bl 32 ORI
SR 5548 R, SR BEATRE . GARIRT G, 3B SR 03 %% TUAL L B AR PR ) RICR

4. 1 SPER{HL L SRR A3 ISR S0 4

4.1.1 R R AT HIZR 247

RIGIRFT R T JR b SN EEE B 56— 30T R I Bk S5 etttk %6, L H
SYANBEAT P A, BB EE BN TS AR A S, DR A R B (R b A ) i
o ] b A I R R JEURE B o R A . AR IR SR 2016 -2021 SEAEAR, FE
MV S5t R Z A AR AR 8] o B M BRAS ) 98% LA b, SR A FL B b A i) i
SRR 53, HL T P i B A = 5 AT B AR M 35 AR B R AR B, DRI AR SR A
P M A BEAT R A (KA 52 734 o

MERIFRE, Wil 4.1, 4.2 P, SROMr 5 =K FEAT LA AT B, LB D sliAS 5 B
s B, R E A SRR, 7 i A E R, Al R 5
L =K FEAT AN kb, = Rk SO L A E A R E Dy s BRI
B Ak, AXAE 2021 SEELHE R A T R A T IR IR bR AE 5 = R ROREUH
2 R B IENL AR B AR AR B RS E . B8 Jrm, BT REAT L =R
b, Br R AT SR AR LMR IO 28k, SR b A B S s #A 7
AEPEIRAT, SR AL ED VA T 7 BN AR B o LUK, DAL MR i 23 B 45 H R R
B R AR AZ A R AN HETH o
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(%)

80.00
70.00 St ?—____g:':‘:‘—:ﬁ
0P g———e ————a
50.00
40.00
30.00
20.00
10.00
000 20164 | 20174 | 20184 | 20194 @ 20204 @ 20214

— K (R} 54.30 55.69 56.10 56.15 57.63 56.47

e — OME | 69.79 71.08 7175 72.22 76.11 70.61

-t RHT 6729 70.58 68.78 68.13 7211 73.23

FBEES 6894 70.11 68.83 66.74 68.12 68.05

BRI SR K [RAT AT He Al 4
B 4.1 SREHREAITITEAN 2016-2021 EBWEAER (%)

(%)
50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00

2016%4F | 20174 | 2018%F @ 20194 | 20204 | 20214
e S (R} 45.70 4431 43.90 43.85 4237 4353
- OMR 3021 28.92 28.25 27.78 23.89 29.39
——R T 3271 29.42 31.22 31.87 26.89 26.77
ABRS| 3106 29.89 31.17 33.26 31.88 31.95

e KT} o = RARR, et RBEFT = GERS

B RIR: SRy K FAT AT B A AE i
B 4.2 SRE4EFEATE AN 2016-2021 EEBRE (%)
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MAEKRE, W 4.3 s, BEE RGO I 2 0RTE A ROk e 3, 2Rt

B IR, b2 E AR R, BN ANTEN R AR IZES K. H 2016 F
ETRUR, R RE A RIZE LT, BAERZBE N, 2021 £EFTLFR, B
RKE R ETZ RN (HEE LR, XWIHEAR LR AR, BN TR,

ZREPTIR, MBRIAKRE, R KR A L ide = K [RAT ML Aol Az 5 B s AN
INFRE, KRB B E M RA R B AR IYBOT RS, RIW A SR R fERE
T B AR e RETERAT, SRl BENR 53t f iR AN B
YIS 77 i RS AR AR A 28 W] DR Al 5 i (N A B ) S A, AT
RO A A IR I AR o

o ' ' 60.00%
35.00 >—D

30.00 § ;\\E % ;% % % 50.00%
25.00 % % % Q\\\‘ N R 40.00%
200 N 30.00%
15.00 D
10.00 20.00%
5.00 10.00%
000 N D N A N 0.00%

2016%F 20174 20184 20194 20204 20214
s EW BN ({27T) 32.36 36.36 38.91 40.02 40.26 41.72

2V A ({25T) 17.57 20.25 21.83 22.47 23.20 23.56
=o=TE W A AK (%) 5430% | 55.69% | 56.10% & 56.15% | 57.63% @ 56.47%
EFE (%) 4570% | 44.31% @ 43.90% | 43.85% | 42.37% | 43.53%

BE ki RO ER
B 43 RS 2016-2021 FEE N AR Kk EFE L

4.1. 2 YRR AT FIBER 4

GGG R EE AN E R, ik 4.4 Fow, SR PiE il 4y
RNEAFE: BN PR — Xm0 ;s 5 RAERN X IBR GO
— I EGEFOEE FTTE” 5 58 =N “WReEHODE R P E—H®RE” « 1)

27



N U e VAT SIRIE AR T 5 R0 (R R A P B AT

AR, SRRl A, BURE TR d A s s e, Mt
PRI A, TevE R B R T AIRURAS, DREAS15 0 Br R A 5 8 26
“ ZinERis R AR RN, PR ERHNN “ el st T gk
H.

X IR
FINAL T e @ﬁ?‘"iljtl —> A& FE P HAE
2P
TS I% ‘
>
\;.1,[::

FORLRIE: R ER AT R R
B 4.4 REHYTRTER

B = AR ) 2020 A1 2021 42 (R4 T R I B filk S2as fan 2 R AR, DRI
PIFEHAE R ZHIE ] 4.5 FT 4.6 o WK 4.5 70 4.6 Fion, MBEFSRE, SR IIG# 2
B o I BAR T A FAT AT LE Ak, R TR AT TSRS, & T TERE
FEHAIRIEAT R P G He R Es =R Aa S Bl TP RS, i kiskntt
PR S s vava B AR — B, I 20 s, DIl S dsfan 2 B IR
RN & T & i el st 2 i 5 AR S RIE A R E UG WAFRE
SRR 3 15 AP il S 2 i 2 LS AR P AR, 2020 4EDURG, it K da i 2 o5 B I L e sk
BTt 2020 FFEIFERIED T EE, 3X5% BT ORI AR AN RS £ RS B SR A A SR ) [
I, AHSCZR N, TREE ST RE B E B ARG AT 4. X3 A L AN
R SN A AEABIIRAL, b2 5 BIPR A 12 KT R R SRR B4
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(B7E)
90,000.00
80,000.00
70,000.00
60,000.00
50,000.00
40,000.00
30,000.00
20,000.00
10,000.00

0.00

, : .

o—— ——
20164F = 20174 = 20184 @ 20194 @ 20204 @ 20214
— e (i} 457144  6352.80 7,68697 9,707.46 8,64499 8,763.59
e = D FAFR | 29,756.93 | 32,549.45  51,766.09 79,688.51
== D 4EF 21,416.06 28,575.84 37,584.50 41,941.39 17,477.44  24,457.30

AEES 1068528 9,804.17 | 11,784.15 13,787.88 13,263.82  15,048.57

B RIE: SRy K FAT AT A b AR 4R
4.5 SR EFEFTAT AN 2016-2021 EEAME Rz B (Gx)

(%)

9.00
8.00
7.00
6.00
5.00
4.00
3.00 : - , —
2.00 ® 4.-/‘; —em———
1.00 _cum
20164 20174 20184 20194 20204 20214
K (R 1.41 1.75 1.98 243 2.15 2.10
= LA 6.73 5.86 739 7.84
—t—REET 499 5.27 5.89 5.44 221 2.70
BIERR 304 272 2.81 285 251 251

BRI SR J [RAT AT E Al 4
B 4.6 KRG REFTETEANE 2016-2021 E4E Rz R SERE (%)
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B 4.7 o, KRB BAE B e AR A T M = S Aok BRI R 4, HLH 2019
FITIR AW PE R o X AR IR T E RN, SR (R B B DG 1T LA 7
NI R AR AR SRR A S F R R, RO B 1 g
JEATE B AR G R LUK T i S A AT ST M, A5 A AR I A 2R IR 4R T, M
1SR B 4 R A L B2 N a5 Ak 55 P Al

(2R)
9.00
8.00 _
7.00 o
6.00 O . ;
——-‘—
5.00
& ol
4.00 W%‘ﬂ:mmwyﬁﬁw
‘&_ . gﬂg_&‘ :
3.00
2.00
1.00
0.00
20164 20174 20184 20194 20204 20214
—— R R} 6.27 5.70 5.44 5.54 621 7.14
g — L FNER 338 3.50 432 395 3.85 451
— R aET 5.28 6.34 6.73 6.25 7.26 7.80
BEESR 2.14 2.35 2.54 2.49 234 259

BRI SRy S FAT AT A b AE 4
E 4.7 SR RFEATETEE AN 2016-2021 SRR EHEE R

Gr R, — T, TG F I b, A S T R
Sl DA B R s B, RO F A AR G TR A7
FEHLR T B AR Al 045 SR B AL, Vit A e

4.1.3 BRPREIEHIER S

BT R E N AN N, Al AT A 5 7 A B A L T A B BRAS
Al 5 2 R A I RS 2 BRI T A RNYE R S AR, TR AR B
1, ARMEAE AN A TFBUR PR B R Bl . IASORYE RE IR B B R, B
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JUIEAAE LA 2% BRI 9] o0 B el AE K BT % 7 dER 2% T T USRI RCR .

IR R P B EE G R, R 4.1, HE BT 2RES A AB 2016 411
1400 2 73 NHEKF 2021 (1) 7000 273N, w] ILEEHE 2 "L IK 95K . A 0RIEA0 R 1 H
HTEHE, RO B b RN A4 B i3y AT RAG B T, SRS T ORI R .
0%, ERRREAZ T, AT DR B T B

K41 RPHERESRABRUEER

FAy 2016 4F 2017 4F 2018 4F 2019 4F 2020 4F 2021 4F

NEC O 1,400 2,100 2,700 3,000 3,500 7,000

BRI : R R

TERNRIE N ARV MR U & “ AR b, % 20224 12 A8 H, K
A 481 2% B 0HEUR, I 2 100%, AHETERE 89.19%, (% & 4L Bps s 1)
“ERmER” o, SRIPMALAIAE;, HRNFEAREE3 4. FEBE 24 4, 15 “BIEXK
B HATRE LB 6 4. (R RE XK X R, R RERRE.
A T RS 2 AT RS, MAZEPEA R, RRESEZE. BHREW. B
SR 2y S5 I 5% 5 THI (P kA

SR LA EAS BRI, —J7 T, SR AR TNV B RIS, [l R AR B AR AT
RHILEWE S IHEE, e 5% 08, (HrERSASE L, REmb st
BT RS IR R 07, TS S R AR A > R EOL A LL e 4 i )
P i AR T B AN IR Lk L5 ) R

gr BRTIR, SRR, SRS T P AR E R, RIS T2 R BTN
RREFH P, FN, EERZ SRR, KEOFES, BREE SR EEE
GRELTRIThR, MBI EEFAIRS TR, AR IE B, R RE A A .
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4.2 NABHER SR A4 HIBUIR 514

4.2. 1 ESHR A HIBR O

MERIARE , IRGEE 4.8, SROMr 4 & 2 R iz v+ HA Al, 2018 ELLE &
NEERESS, (HNBRIEEEA K R 2 R A2 B AN 5 B 80% 92k T8
g, HEATMTHEREUEE TR AE; mEATER =R, &k ERIE S 53
90%, TMZk NS IREAT BBV R T IL L& M IREAR ROy, H
IR TDEAEL N RIES A BmnamlME L& Tad. L EEEREdLE, &
SPEANV AT S HETT BRI, 2T RE A R 2 WS A N AR AN R A < Sk
PREEA T

(%)

35.00
L o @ B
30.00
25.00
_q,;.f-'aﬂi&,eg-.
20.00 e— i 0 & M,_,-F*“S%
i :5%3‘?_;“.__9_.:-—
15.00
10.00
5.00
0.00
20164 20174 20185 @ 2019%F 20204 | 2021%
= {0} 30.38 30.42 32.90 32.63 32.51 32.53
edem — OHME | 2075 19.36 20.87 22.60 17.48 21.21
BREF 2219 19.45 19.44 20.49 16.32 18.49
BEES 1283 13.57 13.58 13.77 977 10.10

BRSO K AT AT Ee A Mk AR
& 4.8 SR REATAELAN 2016-2021 SEEEHRAER (%)

MAEKRE, B3R 42 WAL BEE SIBBORBOS, P ffhaR, EHEs. 2
REHORETE 24, RO A& RS Bk, B8 2 o B R =Mk
o L Ak O3 T AL ST 9B R 55 3%, 2021 HFIX = KRB B FH 2 A0 1 28
T A 81.23%, IR HEORAPH Oy R X = 798 50 B FAS FA) 4 fhl VR DR B

<%
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®42 REMH 20192021 EHEFHAPA TIo)

2019 4F 2020 4 2021 4F

i H
A A i L A i L AR A L

LR AR 46,027.85 35.24% 44.763.29 34.19% 44.779.91 32.99%

)5 FH 55 2 40,626.71 31.11% 41,784.44 31.92% 41,030.10 30.23%
JE RS T 12,096.74 9.26% 17,641.82 13.48% 24,441.79 18.01%
Gt Btk 9,707.46 7.43% 8,644.99 6.60% 8,763.59 6.46%
1B 2 6,613.80 5.06% 6,848.46 5.23% 5,377.81 3.96%
MEHEAE 4,924.35 3.77% 3,188.09 2.44% 3,195.68 2.35%
R 2 1,084.44 0.83% 2,610.01 1.99% 2,729.40 2.01%
e it AL 3,658.71 2.80% 2,781.89 2.12% 1,521.59 1.12%
Hoft 5,869.41 4.49% 2,654.69 2.03% 3,895.32 2.87%

it 130,609.46  100.00%  130,917.70  100.00% 13573520  100.00%

AR R 4R

BT EHE EMER T AR EEL T I ERE, MR 43N = H . R IR
M SR Ry BR —BEAE IR REF A R, (B4 FREME, BT
HULTHERER, RIETARERIRARE . RIFEL T AR LT IR, B
F 2021 AR, RS FIDECY 7kE 3488 X, L TR4TATELA, HLRI1)54:
R, BETEEERMBETDEREHAE . WA R A, W1 A3,
MRBHX PSS R AT E H, OB RBRGT USSR Z M, &
WD EE TG E, WhmE S E. BT R BEET SRR AR, HZ AR
28, I H TS G oA FI 48 B N 2 T ROAC Iy, 2021 4 730 o5 2084 8 2 IV 30.23%
H132.99%, &858 A P ) B LA R o), R0 LA A B P AR i T Al AT B AR
MV 3 ZE R A

33



N 2 e A e SIRIE AR T 5 R0 (R R A P B AT

®43 R EFETAHAEVE T IUERE (50

Kty AL/ Rl 1

HETE JnER s HETE JnER T HETE SR E

2019 4 2,429 363 108 278 718 1,698

2020 4E 2,369 635 171 872 750 1,951

2021 4 2,194 1,294 140 925 907 2,067
2021 ARG 3,488 1,065 2,974

AR SR e [FIAT AT A A 4

UBAh, KRBT S BT SCHOR, TR IP R R, BB G 2,
HE R SO, JFR& T EBIRNIE, FERBEFERLIHEANRRESE, M
A FE AT AT K SR R, RIS B RS SRR, R 20204 2021
B, TTERSS SR E LG K AR I B 45.84% . 38.54%.

T 44 RS EOBEE R FIHRER ROI= [ GO — AR/ #E] *100%, FHrr, i
NFEEENSWN, AR EE S HAST EMRE R, AN ERS . Wt
A SRR 1) 45 #5780 RO i T HoAth = - Al 158 A SRAP 0 1) 1 5 B T8OIUAS T 50 1)
MR AEMNNFIRE, R 55K ROTIZAE R R, R LR 1) 25 BBk
i K AEFEAIC

£ 4.4 RPH REATET LAY 2018-2021 4E) & # ROT (%)

2018 4F 2019 4F 2020 4 2021 4F
KA 73.53 73.24 67.59 66.79
=R 36.28 35.08 27.39 34.31
KT 42.25 42.27 34.08 36.95
R =gt 41.56 4431 42.57 43.11

BRI AR 3 L2 [ AT T LU Al A4 B3 e Bl v S A

ZREFTIR, E B A AR 75 S BLE A PR P 7 B R OGUE A s H R LB
LAt Oree s TR BRSSP = R & b ok, Ak N5 8t — B i 4 2
NIEAT R R A B A 5 9 S
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4.2.2 EBREIZHIER S

el 4.9 Fos, RO 8 BL2% R L HAD =K AT T oAb AR 2, 2021 4, 3
BRI RTINS Z, ZARiaaa i =1, £2=RRERITNE. RIET
SO SR B0 A, RO B B9 AR B 2 6, 2N 2 =] B LR A
Pl 1R P 2 R PR o BT R B 0 B B T AR e TNt 2w, CEAE B B T 4
BHREZ.

(%)
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00

2016%F | 20174F | 20184 @ 20194 @ 20204F @ 20214

= S A 8.77 9.32 11.07 10.51 11.33 11.50
e — QAR | 226 1.83 1.62 1.72 2.26 2.90
—RaHF| 651 7.85 6.01 533 477 512
AEEBS 576 523 5.15 5.14 4.60 4.44

Dl P PR A IR W = o0 | A i 4
B 4.9 SREHREATATEAANY 2016-2021 FEEEREAE (%)

MRAR & B3R IR I B AR, Wk 4.5 P, LBt Rk OR 3l 5ok 4 i B
PN 69.39%, 1K &R 7> 158 b At P B 32 B2 ) 2 RAT BN SR8 455 R SC o i ml
Ky, R AENTZ2HXE TEHE DL, HEEETERER, KBIFRERITEN R TH
LAt DR BALE BB A b o Lt 2 R SR Ao I T R AP B3 TR S B e I A
fExt—L ot
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X 4.5 KM 2019-2021 EEHEBHBEM (Fx)

2019 4 2020 4 2021 4F

i H
AR A i L AR A i L AR A i L

LR AR 27,493.52 65.39% 30,531.89 66.96% 33,314.02 69.39%

V550 R 2 669.75 1.59% 872.63 1.91% 735.23 1.53%
7 SRS B 3,605.15 8.57% 3,861.28 8.47% 4,032.01 8.40%
PrIH 2 3,334.38 7.93% 3,675.75 8.06% 3,732.18 7.77%
FHL T [ 2% 2 553.24 1.32% 728.89 1.60% 666.39 1.39%
/NI G 890.82 2.12% 813.92 1.78% 832.90 1.73%
ZENR o 906.39 2.16% 570.01 1.25% 738.37 1.54%
INA TR 746.33 1.77% 537.16 1.18% 597.17 1.24%
JBC Ay SAST 357 T -1,358.08 -3.23% 43.74 0.10% -61.51 -0.13%
FoAth 5,205.75 12.38% 3,965.19 8.70% 3,425.77 7.14%
Ht 42,047.25 100.00% 45,600.47 100.00%  48,012.53 100.00%

BRI RO 3]

AR SR AR 8 BE 9 FH BB R B 2 115 2, 7T DU TS Bk 4 1R 02 T A3
BRI TEON RIANIIHE, W03 4.6 s, o, 47BN 5L H A B 2 H B 40
) % SR R R A ST B 2 FH o SRy N 8 03 AR 3R 45538 B ZFRIEA D .
2021 “FRAF A 7T 7553 N, HPATBUE BB 626 N, 78 5t TR R & 2 8%,
X F LSRG AE 100 4 52 T K215 8 NAEHT AR, i 8 A THEKFEEARL
s HAR 92 NI 5 fife TR L8 YR SRIGE BRI £ a2 =, JRRA LR A A 1k
GURAA ) T — R it P37k o DR, SR AP %o 85 B AR 1A 4% ol 23R EE AT
WUE BN G B 2R AT 3 2 T
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X 4.6 R4 2016-2021 £ ANIFHBTE

2016 4F 2017 4F 2018 4F 2019 4F 2020 4F 2021 4F

RNV VN 8,125 9,022 9,033 8,991 7,937 7,553

ITBN R AE/ N 495 893 732 671 643 626

ITELN G L 6.09% 9.90% 8.10% 7.46% 8.10% 8.29%
DT HT/ 370 55,934.65 58,898.43 71,713.80 75,070.76  76,266.49  78,434.26
BTN H/ % 6.88 6.53 7.94 8.35 9.61 10.38

TN 2 ST/ 75 G 16,522.88 20,682.26 27.434.70 26,135.44 30,575.63 33,252.50

Y NAPNSE-A Vb 3338 23.16 3748 38.95 4755 53.12

BRI AR Ry T 1R 30 R Bt T SRR

gi ERE, SR BB B RSCA RS H 8 W SUE AR R S — EE R R, HE
B A e T AT AT Ak, HAL AT BUE BN SR H I AR G e B AR R s
AT EE R R WO AR B RRAS I 5 % 1

i

4.2. 3 f &R A HIBR S

H1 1] 4.10 Hok At 55 [R147 0] Hu ARk = 4R A 3 RIS EE AT Y SRAFH BRI 9%
IAMEAR T AT A, W HABE DU AR, 2021 SE0FA A B = AR+ —,
Al EL N B 68.14%. RGBT A& 1 LA W 85 AR BLERT AN RECR K SR> |, R
PE4% 4.7,2020 SEZAMV BN FOEH Brigin, iy 2021 4 B % R Hgb 7RI — B A,
FoAth =S4 Mb B = R bn AT RN 5 s th 232D a5 4k, 55 AP b i iB E 1 %
Kty BEOVR A, (HIEE SV 5T 77 ST R SORTE A, 1 AT A S It
AR, MR R, AZEE AR N T 2021 SFERENS T 9 B T KR4 D
A, bt B3 T EIEIT RN A, BETE AT A IR NAE AT I N S LA B R Rk, BN
LRI A0 A2 — U SO, MEAT IR RN R, A BRI A AR BT BRI K
WRFE, KPR IFAE, BB BT eI Re AL 77, KERK
FEJE_EREM eV AEAT ML R A% L 5E 5 77
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(F7T)

7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00

%

20194
2,407.24
5,022.45
2,736.30
3,063.65

S RGP
=R
SRGWT

SASA jm]
== ﬁﬁn

20204
1,578.97
5,252.46
3,371.70
3,624.28

BRI R e [FAT AT Al A 4

4.10

20214

503.11

5,754.37
3,966.56
4,508.55

ARG K RATET ELASNK 2019-2021 SERF R A ()

£ 4.7 REH 20192021 EEFRAREE (N

2019 4 2020 4 2021 4E
KAy 101 113 17
=R 241 213 186
R 137 160 165
HEEMN 24 36 46

AR SR e [FIAT AT AR A 4

ZRERTR, RO HT AN TR EAWED, BRI A AT 2B A ) B (1,

HANFF Al GRS R BB 775 50 Aol (K i R
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5 RIEFEH R TR R A A 435I 757 7E 5] 7 K et 38
5.1 2 REFEFT TR TRFB A B ARIZH FER R

5.1.1 REEEAHRES

W & AL EE AR R, eGSR E, —E R
95 B R RER S . RPHD L S SR E =050, R b N AR A [ 2 =T L
FIEAG AN T Bl G, DU O b (H SR A7 R 77 i 5 65 o B R o AR R AP 99 8 1) B2
B X PR BREARE (K77 i B R R IR B b e, (B i 5 R R TS 51 AT B E KR
Bere BRr= SR E IS 2 A8, EME BT & AT P R IR 2 1A R AR 1
M5 . MR IB BAS it o R SGE AN R B TS TAE N RIRS S % £ 1 APP
REBGH B EAL « 5 R BURAS B RO R S5 5E, A2 TH 2 45 H KR P 2 ik 55 05 Thi A7
FEMA L. REFHIZ RS R AR R AR FETHR ) DB R E 25 T, A
JREFRISEEE. Xk, KRB UE RS

5.1.2 $HEHRRA SLEES

X T A RIE T AR, 58 1A S IRIEAT & 2 VRS 2 5 it i Al 4 IR

T R KR Ut AR 28 B2 T S MIRIESTIE, ST iR, 1l stE A
2R E YTy Ak FE . HAETEREA R, L ESLNS 52 HERBOY ML
VB HIERR,  AS [F) B B A U 2 f AN, AT i PR A S HH A SR A E

SRAPH3 R0 B 8 FH R D08 v 1 o fth = S [RAT ) ool o vy (1 4 65 2 2 2 B
GUotR LA —. METEL ERA TR, 2 BN IFER R AT,
R NJE ALk B HER. 2017 €8, REMEASL 7 “T350T K7 k&, RITE 2023
FEAEREAMR—AXRLTIE, HAnzit W IR aiest . BERERKNEETE,
RE KM EN A LR R THAT SO . BuAh, REIrT SR IRT b R
R P HHERO AN P R, AWK S BRI, T E R SS SN,
JEHGE 2020 FIFIRBAHAMEYENE N, TTEREZREE K. RKFHHT &
Bl at 5 AT VAR L B A SE 05, (HIEEZ D F R,
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5.1.3 BEEREENSE

A Mb B B R A 2 B A N s E IR T AR M RRAS, B EE B JE T Al A BB A
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