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Abstract

With the rapid development of domestic and foreign economy in
recent years, the capital market changes rapidly. As an important channel
for investors to obtain the financial status of enterprises, the information
audit reports can provide becomes more and more important. The CPA
should not only improve the quality of audit report, but also improve the
information content of audit report. Key audit matters (KAM) emerged.
With the release of relevant standards abroad, China also issued No. 1504
auditing standards accordingly, which stipulated that disclosure of KAM
should be increased in audit reports. However, as the promulgation of No.
1504 auditing standard is relatively short and the content of the standard
Is more general, the disclosure of KAM by certified public accountants
may be insufficient. Domestic scholars' research on KAM is mostly based
on theory, which is not very helpful for CPA to disclose KAM in practice.
Therefore, this paper chooses the KAM disclosed by listed agricultural
enterprises with high audit risk as the research object, summarizes the
characteristics of agricultural disclosure, and provides some references
for CPA in the future practice.

The author has read the relevant literature of KAM at home and
abroad, sorted out the research direction of KAMs, and on this basis,

proposed the topic direction of this paper. KAM disclosed by agricultural
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listed companies from 2017 to 2021 are selected as research samples for
this paper. Through data sorting and text analysis, the quantity, form and
content of KAMs in the samples are studied. It is found that there are
some problems in the disclosure of KAMs of agricultural listed
companies, such as incomplete disclosure elements, template disclosure
content and lack of understanding of disclosure matters, and the reasons
are analyzed from three aspects: audit subject, object and external
regulatory environment. Finally, the author hopes that through regular
training of certified public accountants in the field of agriculture and
appropriate response to KAMs of biological assets, the audited units
should improve the relevant internal control of key assets, communicate
effectively with certified public accountants, and the regulatory agencies
should refine the requirements of standards and guidelines and strengthen
the external supervision system. In order to improve the disclosure of
KAMs of agricultural listed companies by certified public accountants,

improve the quality and information content of audit reports.

Keywords: Key audit matters; Agricultural; Audit Disclosure
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[ &b 223 o0k SRR o T SR IR 7T oy, K 2 M3 AR G N S B T S U 4 R
A MAER . R TR, H UMD 1A e B T S I SR R S REx, ik
M2 TR TAE N A INER, (A SR, ifide s 78 i i &
(Muttanachai 2021) . 34, SCHEE THHITREMS o508 o 1F A\ ot el F P S 115
& (Mocketal, 2016) , A LLA AT iRk & HIE & & S5 0E (Christensen
etal, 2014; Lauren C.Reid etal, 2019) . {HAHAF 2 I AR BT 1 S8 & 1
FIH AT AR TR S I, RG50S B AR R I B o S A
IS B RE REARIUE B, A REB BT tH RS MEM H Y (Lineke et al
2017) .

T I A EE L. Laura 2 (2019) N HTARAEIF A BR EH
TN RPATESNORE T, R 7 B, B BRT “IRAE”
M. Lennox (2015) #1 Bedard (2016) it #ff 7o fa HH b o 1H 2 100 A =239 0
TAE RSN . fl, Lennox (2022) 33T 55 [ 1) b B A 72 33— 25 0E
TR R B T S E B S R .

(2) RBEHH TS I R 1 52 M )T 9T

B TF =07 9% RN AR PR S B W TR 32 B A AR EE BRI o i S HE B AR
FHFE SR, V308 G5 W T AT LA 515 2 A FH 25 B 22 M OGS R 45 B
(Sirois etal, 2018) , 554 ihfs I35 B H OGN H Tl af % 05 B
PR P BE S B (Moroney etal, 2021) o {HA& 2424 8 {1 S IR EL )
TR A R AN T I, S SRS S AT 2 I 45 4 3 T BB A7 A2 B R B U
K, DAECT T 5 54 F AR5 O (Kacheet al 20200 o Wi it (s B8
IR BT, AT TR B DG T IO (S S B2 2 B35 1Y (Fayad et al,
2019) . Doxey (2014) ¥hfE 55— M, W ATFEMSTHITLE S v FE ki
FIUA] DA o v B S A RN BRI, ] DAY B e A T LA
IPREE, TSGR 53 3 0 e v T B R4 B RS . Ak, Trpeska 45 (2017)
TR TR IARATAE T g A 75 0 8 B T B AT A DY IR KRR T AR M 2%
TR e B R B B T S A 4 o ARG T, VT2 T ISt 1) 5 B B OGS0 i
Tt L ERAT R R R o I 70 AT HG N S B B T S XU A S TV
(1o Ny 8 H T R I AR AE AL B T N AR AT K& J7 TR # THRE P« Rt
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— IS A RE R m s T H s Sy — T TR AE Bl L R VA AU B
(Gimbar, etal 2016) . 1 H & B E KT T8 g oy s B vH i, 2
X T LA I AR KRR L AV A2 (Mock etal, 2016) -
T/ TR N AR RS, RIS R OB B T S I R T AR A R
A T S B 2 (R S, WIER T TR 514 (Antti et al, 2021) < Phillips
(2015) . Brasel (2016) Ay KAM 2 A4 B T 507 1657 55 MRS BAERC T 9k
HEM TR ST (R, WA IR S H T FH I RRIE S . BRI 5%
HIBEAT LR, BN e oF N R ik 5T 4 (Backofetal, 2014) .

X ARG, A EE T S RSG5l 45 OB B TS I A P A B AR
M4 E 755 (Bentley etal, 2020) . Cade A1 Hodge (2014) @it Zr#rigHik
S TR IR E B S ST TR, SR N TR S R SR S T I AR AR A
IR RedE, (B R STV 2 v TSI 10 ST 5 S AN 2 0] P 2 R A2 Tt i
FTH AR EEE o SRTIT, 3o 22 M4 i SO B o T SR T2 3 BU(E B A O e T ERA
HI X 8L (Kelton, 20150 ;AR5 ER S WU AN E R, A5 B A6 i
SERO B B AL A4 N (Christensen, 2014)

(3) SRBHEHH U1 = I 52 0 DX 3 T 9T

TEP TN L, PENRE— e E B2 T AN S PR JE i 1
N IR BV I8 A B E SR SR, BT LU R T A R BT A 52 B,
S AL B EH I P #E (Lennox etal, 2017) . Laura 2% (2019)
e HLTE[E & I 100 $RE0A W] 2013-2016 5 iR & AR G, RIAML 5 R 23 5
AR T E I (ELRKAMD , BMEAE 5 88, AT AR DL 23 FEmi s i ik
FoRpEd it HI (ALRKAM)

FEPFEHCR B, —J7 1, B TR R R L RS A D A e T B
R TR N A BN FE I (Inés Pinto etal, 2019) ; Suneerat £ (2020) @it
WEFAIL, ST E S 8 5 OB T IR SO B 2 1B A G, E BRI R LR
5 B DU K R G BRE FR U F L 2 . Sy — 7, # R R atb K

(Zhang Penny Fetal, 2021) . # 8 §47 =i &= H7E A& R (Pietro Feraet al,
2021) 2 FBUTM2 IR S B T I R A
(4) KRBT T S IR R 5 ottt 5t
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BB R A o U St S AR 22 [ A o L M4 5 S B AT 7T - Brasel

55 (2016) MW FUA DT M ST AL B ERFET, FECER
i P SR U 22 B OCE H U U R A . Michael 55 (2020) i KR
S _E T A P B TR, SRR B TSR T o LU LA R R AN T T B AR
UL “BEEAEE N0 . “CBRERRITEALG . T H 2017 4£F0 2018
., 2 TO% IR RS ARV 35 i 1 AR R B0 G 88 w T S0 ARAT L T H s
A, PRI R RS . W TRATIBERRGL, A EREAFEZ I, Inés
Pinto £ (2019) P vEEMM 2 MHRE A SR, e HEIES
RATECE B EG o XTI G IR A R RO ARAT 2 — A 52 3 va B RN I B ) Al
FITCABRAR T 45 B8 U 75 R o % T o0 o tF H AR AE M ) 8, O 23 4R 7 T
At . Gimbar 25 (20160 A i b2 7 45 55 B S 1238 5 9 25 4 55 5
Feor~l, WG TR A AR R, AR R

1.2.2 EA#HEIR

(1) REEEHFHEBUNE SR

5] P A%t O B B T S I R A T A AR I A AT . R 2 BN TE
B AR S R R T IR ME . SRS I S, S T S
PeiE T ARG S, Rk I T REUE BRI, AR T
RS ME, W T M THINE & T AR S B (WIAR4E, 2015; (9
HAE, 2017) o IR HAE @R BN TN S v SRR AE A 1R B AR
CikEst, 2012) o S E vHAE NI I R S J5, Bl T AL T I R 2
S BRI R 2 il E, MR RS IR A T EE S, A E R
BT AR R, SRS T E TR RV AME (3. YRBL. EROE. TAM,
2018) .

5T, NG EE VO EE B U S IR A AN M P X
VAT O, o T AT e ek B e S I A o e s, B TR E H T
PRI ALK L 2 T, T LA AP AE B e oG v SR I s B MRy e H 1 (fF
g, B, 2022) .
(2) R o T I 8 1) S e T 9
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G, MR R UL, A PR R S A L R I A B R
518 Hod, SR R “ A ER 7, AR G| Tz
VA R KR AN AR VAN B CRRgR R R R 5K 4, 2019).
B TR S Ty, BB IEVAPATHE THEN 2S5, AT 2N 5 TN R
AR UHAEH TF N R e R A T2 5, TR A R I SR, H 5
TN G TE 1 DB B T S TOURH ] B, 45 9% 20 SR 380 9 B T E N DR ST 22 LA — B0
BN ik, B, #RAM, 2015) .

HUGRRT TR N AT & #7650 A DG U ) 5 3 A o Ve A 2 T U A o
I R R A KR VAl HL St 7 REXS A i, BH AT 3 T 7870 (R TE R SRR O I 55
AR BIE I, G0 55 DU A B RN B B M 2 LRI ST . SR, AL
S 0F WL RS [ A DA A A 0 I A v R A T DAE — s AR
ESEIN B NE N S T IT R TTAT . AR AR (2018) kL PRANAT AL A
WA R (K I A AR RN, 7 R PRI R A TR B S ST EE LI
B THE DU R B STAT /N o J5 SR S — 25 R IR M 2 VT x40 B B I 45 1 MEVE AR 1R 3R
387 S AN RV R B T s M 2 T P B e o R IR DR 5 B 7 B, ST AR K
fid Ry “RTLMEZ I B, SHEIRZ: IR R KIEKEE” B, SR
N CERAHE. Sk4ksh. B, 20200 o BRAI. SRk AT, #R (2018) KIL, K
SR B UF IR AR DGR AN LR e i S [R] H UH T v RBONAR 4 A Ak,
&, % RN R R AR T E M TR T

B e 0 AN R 2 A LU JUAN T 36—, FEN S v AR & o
iRt 2 BT P B TR AN P MR (EARZ . ZHF, 2019) ¢ 5
T ORBREE I AEAR R RN B T LT R R S A B R
(BB, SRR, £, 2018; Z%EH, 2019; T 77 K. BREF. &05. ¢
AL 2020) ¢ BB, HEINOCHE VT SR — 5 REAS SR H v B A KU K
FAKF, RHREREG S BRI K& b h s, HEiEse . N
RGPS (R, ZR5%18, 202D) .

(3) DR E VHF IU ) 5 M) R 3T 9T

Hil, Frf % EEMNEM TP RRE . F 5 BT ARE AL =N 7 T4y
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R SN LAR I AR SRR A P] R AL — e L b RS FLAf s S T I, A
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H R HS PTIRAE, AT MRS UEN 2 J5, BT AFEFES i
PEHTHEN BEAT AR I, BT DA [) 555 BT 2 40 B O Bl o o S I B0 BT 22 5
beanFE By PR A A« K7 4R 7 N Bt A PSR, Bi# e s, 5
HHEERLTRR VB HH, 2019) 5 FEMS TR E I E TR ESE—E
FEREZ 2 VMM 55 FrAT AR K s, P93 AR AR 95 1 1 L O 5 I it 1 L EBUR,
2018); 2> UH T FE 55 BT 44 75 O E S [F) 2 88 2 T 45 i = 00 1) A 0B BLAAR 4B i 9 78 (R
B W ZIER, 2018)

SR A AV 4 R S TR SR o 2 B T SR 0 AR AR AT e AR AR
IS, RN R AR T RS L BN R 2 B (R B
2018) . FRbZ Ab, Al H T L A BRI B KO R 2 B MR S o T SR, B
PRI = Bt 4 B T E AT RN I K L A 2 T I g 2 e 4 8 3 22 (1 SR 0L,
i H A ZEARE AR B NI (4277, 2019) o FET8iH& A L0
AT E BB, 290, 7ML (2021) X {12 04 5 ek v T F I
BEATHIFTT, R IR >0 S i DG Ml ¥ 32 5 2 10 1 389 i i S T A B K
AT AT 2 R ) 5 RO AR S TR D PO E I NEGER 2, D B R I O B
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B Ji s W U B 5 BT P R — B0 A T 2 AR 2 s G BE E U S T R
U T i S5 o o 2l PR BR K B A7 1) S5 B T 2 FH R (BB )S , BA o o N RE T
TE AR St | ORI, UMM Ss P& 1 58 2 55, SR scE w2
Z. (BRWNZL. Bk, 5KEF, 2022)

(4) BB T I IR 10 S e et 7

5] P 28 AN TR] Sy R R L T A ) 5000 o 48 B BIOIR AT HF 76 o DB 5 S i )
o, FRE A+H B R B b o [ b, T HL 8 R S L B DR A AT SO
WX (BEZE, 3k &, 2018) ; JaoR, ZFi (2021) W4k [H 595 E F 4k b
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A FF) AR B TS TR L, R IR B 40 B I T R R EIE T
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EEEON, REE R TR R E R R E, A T AR, i,
FER AR EEN, JE M2 THITA] e 2 7 2R D40 e e 6 P 40 ke S B o U SR ORI
i A BT P EE R B R o ) DA HE [ DY A 53 R o o T I T
M%%W%%@%%%%W%ﬁ@ﬁ?Tﬁi%ﬁ%ﬁ%ﬁaﬁﬂ%ﬁﬁ%%ﬁ



PN 2 1 e S AT ARV b T m) GBI R T
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Ak, 5 E AN AFAE R R JF H SR N A A, WO R B T REA B
REE = BHFREIA R .. WNHATCHRTTURE, 28 AAFRA . A
[R5V R T AT T, R AIR ATREN S A = . = F5F
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Ik, A R 55 Bt B B s TR S O Al e AR AN R SR

i, PEAAR TR O o I R BUIR B 7T, K2 2 AT iR 50
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