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Abstract

The essence of the open banking model is to give full play to the
value of the information by sharing the personal information of financial
consumers. It is the product of the current information technology, is an
innovation reform of traditional entity bank. Open banking model in the
process of rapid development of huge economic benefits make the parties
satisfied, but only for financial consumers, financial consumer personal
information in the process will inevitably be leaked or be unauthorized.
Compared with the use of financial consumers, the protection intensity
lags behind.

This paper first summarizes the existing operation mode of open
banking and the current situation of development at home and abroad.
Through analysis, the essence of open banking is the sharing of personal
information of financial consumers. Secondly, by explaining the reasons
for the conflict relationship between open banking financial consumer
personal information sharing and protection, the specific conflict
performance is introduced. While promoting financial innovation and
improving efficiency, open banking also have the disadvantages of
leaking and abusing the personal information of financial consumers.
Thirdly, this paper discusses the current situation and existing problems
of personal information protection of open banking financial consumers

in China. Specifically, there are mainly problems such as dispersion of
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relevant laws and regulations, lack of complete system, serious
formalization of the authorization mechanism in advance, inadequate
administrative supervision in the process, and poor delay of the relief
mechanism after the event. Finally, some suggestions are made to
improve the above problems. From the general level, it is necessary to
improve the legal system of financial consumers' personal information
protection, and to provide systematic protection from three aspects:
before, during and after the event. Refine the prior authorization
mechanism, such as optimizing the informed consent authorization rules
and improving the access conditions of third-party institutions; strengthen
the administrative supervision of financial consumers 'personal
information, such as clarifying the regulatory subject of financial
consumers and dividing the rights and responsibilities of financial
regulatory departments; improve the post-settlement mechanism of
financial consumers' personal information, such as introducing the
multi-party dispute settlement mechanism and giving full play to the
protection function of consumer association.

To sum up, this paper focuses on the open banking model in the
development of information sharing and security conflict, tries to analyze
and discuss the specific situation of our country, put forward perfect
Suggestions for the opening bank mode financial consumer personal

information legal protection, in promoting the development of the
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financial industry efficient at the same time, all the financial consumers'

personal interests, ensure the harmonious development of society.

Keywords: Open banking; Financial consumer; Personal information;

Information sharing; Financial consumer information rights and interests
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