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Abstract

In order to promote the development of China's capital market and
improve the multi-level capital market structure, China has begun to
implement a registration system. Under the registration system, regulatory
agencies only conduct formal reviews of enterprises without making value
judgments, transforming the threshold of the approval system into strict
requirements for information disclosure, while the audit risk is transferred
to intermediary institutions such as accounting firms. Therefore, how to
effectively evaluate and reduce the IPO Audit risk under the registration
system has become an urgent problem.In China, most of the previous
studies on PO audit risk were based on the approval system, while the
registration system was relatively less involved. The audit risk influencing
factors involved in the [PO audit process are both numerous and complex,
making it difficult to comprehensively assess them. Moreover, qualitative
analysis methods are commonly used, with strong subjectivity. Secondly,
the study of IPO audit risk is still analyzed from two aspects: the risk of
material misstatement and the risk of inspection, without considering the
particularity of IPO audit.

Most of the previous studies on PO Audit risk in China were based on
the approval system, and the registration system was relatively less
involved. However, the Audit risk influencing factors involved in the IPO
audit process are numerous and complex, which is difficult to
comprehensively assess. In addition, the previous studies often use
qualitative analysis methods, which are highly subjective. Secondly, the
research on PO Audit risk is generally from two aspects of major

misstatement risk and inspection risk, without considering the particularity
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of IPO audit.

This paper uses the case analysis method to build an evaluation model
of Audit risk based on fuzzy analytic hierarchy process, taking the IPO
project of Z Company as an example, in order to reasonably evaluate the
[PO Audit risk. Through the model built, it is estimated that the [PO Audit
risk of Z Company is at a "high" level, which requires auditors to be
cautious. Analyze Company Z from three aspects: significant misstatement
risk, inspection risk, and special IPO risk under the registration system.
Finally, from the perspective of audit subject, audit object and external
environment, the paper puts forward corresponding suggestions to help

reduce IPO Audit risk under the registration system.

Keywords: Registration system; IPO audit; Audit risk; Fuzzy analytical

hierarchy process
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AR ST AV EER T1 5 1A F7 . WA A AROS H bR BE S L Al 5 B M B 5 Pl Bt
U5, B S BIR B R RO, A B AR N T AR, S A O
e TTe RIS HE A A B2 S B FER AU Bk, R
KRB, FT EAER T N D375 B 17 A o T AN AR 2 ) e X AT PP A

APNE R SE SN, T 3E A R g — A Al R R RE K ARRD K
MR EER . BTN R/ 2R 7 it A O 5E g T, R St 1
BOR, BUFRE I EAR, RS RAIREES, PR WA LE RN, 1
A s S IR AR X T BT AL, SRR F S REA R K BE ) 5T
RS, WEA WIS T,

Al b2 SR REHT R B EL R, P9 RS ) (% [ R e 2 Al i J= SR A3
T IR BB & o Al = VR 2 H I X 304 i 1) 2500 AT 20 T e e
FREN, FEEH AR IRIE TR W POV T N 58— B S T
W Al i R R B AT SR IAT O, BIVE SRR . BRI R A R B B
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ok, A ESEHAEIRDL, )R A RIS

It 2 RO (10 A AT B A T 4 (R AN B st ORI 22 (1 2w IR 22k B
ERVFZ R 774 . o 2 A mIEE R I, dlaify . ok
dh L EAT WA R A AR E . ol B S BB AT R A RN, ik
TR IGI N B L . XA 2w FF AR LS RS O 1 LA & (1
R Z —o BARTA T ET AR ER, WEH &G ERAE T
TXFFERAE RETIMESR,  Hyttn) L AR

UIE M 2 068 Al F) B T AT BE R (0 55 At oK, T W 55 3 1B A DL I 2
BeTFBL BB, EHALS, EEMELSTERSE. HiPARRE
XS T AL TS B I S IR BT AT A A, AR SR e A SR ]
58, R EARGEAT I AT 5

SRSt P N NI AN O R NI R =8 | R e AT AT R AP
¥, WEEHE S AR T, WERERITESERNEFN, THAF
AL S F A B, RSN AN 2 T R 2 L.

ZREFTE, KT ERER SSRGS UR 4-1 Pros

7
=
Al

ih]

® A-1 B REHR KR AR

—RIEHR T IRIEHR AR BA
EL B RUBE (Cn) PNEMEIEEN, YRS

mipFEFENRE (Co) CIETRE /1. WIRBESN . REUME. & &
RE. RiKEENFE

EXRERAR  grap ) SUBREHT B R ERTH
(B) SERAR () RPN, SABPASERS
g5 KB (C) BN, R, SHBEREES
RERE (Co BREEE . RSETENE. K
SELE
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4.2.2 WERETMIEER

A CRAWNIAYIE ¥ S i S R AW NIAT I IVATIRS (-5 A e AL )
TR, BB, EAERIEENEL N R EAE. FmNL
58 =J7, #it G IELRIE B S, X RS RERTE . Jh
SR FE A BRI 5 ERASLrE, B B RS R TR A RE S I
AT A S, AR S L RAER, TSR ST R R AR AT R
MRIRES,  DRUERS AL

R RN S RMRE N, 2 HIHREGDFERZ By 1 Rk
)T B Z A Gy i 82, i RO T N R AR E . ST iE e SE . it
PREAE TR PAT S T AR R F A . AT RE T, kA S IR ™
R E ISR, XA R A B 5 RRAS RS, RIEE S lak
BEAT S EA AN, SRZ S EPNEHS SRk, sk P iE
THA TR S EE Rk,

BTN R B TV AR RE AT, i ELR T A o N Rl e ) EORAEAE
B Ak, B F R E RBIRATILZ M2, R SE e xAT Ik fa R
SRS T AR, B BABR AT RIR, IENZ 1 g T AL AT
AR B TR BRI 5 2T RIRBLRAT I AR, I E A T 1 LAk
BRI, JXFEARE AP e B T AR

ZREPTE, KT ENSRIER R INE 4-2 s

R 4-2 ke B KRR

—RIEHR ZRAERR FarRI BR
R EE S MBS (Ca) EEBERWIETE, REFMRM
WENBEB,) HRWIEEMNBE (Cz) EESEE, #ITREHM

R EFERBSE (Cos) EMRITIRERE T WHERE
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4.2. 3 EMEIT IPO HFRE I N BLHEHR

B TN UL 2T 5 A b A SR VA EE L A D) 500, ORI AR A
s o A . R R AEFTIESR RS I IAE, X T B AT A
BRI, AT B AN E, SRR S, AR
BEZHTTE. PP s TN m B R A B RS, # E bR S Ak
R IR Bt BE A B M T S Al S TR 3B B T DL

FEMHRISEAT G, MBCT MEREAT 260, XA BT 7R RIN 2K,
FERH BN T ORIER R RE ST, b A& &S HRH S a6, 2
H TS o RS — SR AAAMKT 1000 /1, IE=EMABRAR S

FERARAMRT 15% I QUFT AR QAR BT, EESRBHIAR b T b =4 1T
RARNAMET BN 5%, S FT L7 il PRAEIE A RN dE A A
T 8%E. EERCIB AT TR BN BN LR, EAHIRN AL 5T

WO R (LY % ) B TR IITR BUREN, BUNBER A &3
REGARHE, BAZ GRS H . PR BN g, FNIER
PRI, T DUARYE T 2 AT IR S, BRI S VA AL
AL, FECH R . BRI Z SN, DB R Al 3R R 03
S, SRR, B, TR S R T R N,

I A 5 R — T T DL 20K A 5 AR, W VR
i A KA T 2 (R ELR DI Iy A0 5 M2 6 36 4 U A BRI
. R VF S AR T KB LB SR, & i B AT A F A 5
BB S KR A SR S F R, B AT Wk,
LB A P 0 SR 2 — AT T L B O A 2536
Br, AMAT Iy A2 b T R B SRR, MR UM T K
RAEE % GEARAT VLA R SLAL T 00 AR M. B0 SV 2 b A e 200
58 G HEAT AT R AT S5 0T, AR T R LA

BB M 1PO A2, T EAIE % R0 R R A 5 45 T
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BRI, B R RS T AR AR P R B TR AR A
g YE, T BGIER TR, RS Z R sk, EEE T AR
g R TR, XTI S S EE TR FRAlRAE IPO it Mt
N, L, FE A AR S AN IPO TR S AR &, R THARSREY
BB PO HTHEi AR e, RRE 8 v i AT BT

IPO SRR ARE BB, HEMRKENANIW), FFEmEEK, If
HE kBB Z TNV FIR, Prel IPO s iHth E @ s vhlk S5 s iR 2 . LAE
REZKIH IPO i ihL S HF S, il R ERENE . AT RZ, &%k
T BRSSP, B, &8 PO W55, WM MHAREL 7 2% BT 5
o, MR TESPFEE. UL, £S5 RN, SEea@iEai.
RLPE R 58 S REAE HESD ™ L At b s S AV R PR RE, 2 T ISR 55 i 24
RFFSEF 1, WO AT B QRIS dh AR (B2 — B s,
SAEFHAME A T B iy, RECRYENE A . B, 9sE (PO itk
AR, MR R TR B K 5 ORI 51 3 7, A (R B AR AT AT S 5 4
TR N AL, A IS TR, e AN R A O IS, B R
BCEH T o AN RT3 e A

ZREPTE, RFEMHIT IPO Rk e tF RIS TR bRk £ Q1R 4-3 s

R A-3 VEMHIT IPO KFIAE 11 XS R bR

—RIEHR TR ISR FEARIL IR
RN (Ca) EREMENNE. BENE. BEEES
W& 2t F#IA MBS (Cs) AR £ A SR R ST
SEMSIT IPO % REXTTX 5 MBE(Cee) KB ZERZ S, WERER
®E I KR ESMREFERZERART PO HitdEFRELEENGH RS
(Bs) 2 MU (Caa)
T E T MBS (Ce) AFTRRMEBM TR~ E NG
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4. 3 9% 1P0 H it R IR IR EY
4.3.1 BRI EHRENE

(1) HIEHI A

JEUOI T IE AR BT A 160 76 3R BE — AT LEe, T A S T 36 P A A
LA 77 RO 4 6 2 TSV o SIS 50 S A 1 T A A
MEREIGIEHEATHT 40, AT HOHINTAERE . BT PN MR My, My AR T
My T T A BBy mie AR My AT My B BB my=——. A

KM 1-9 Bbp LA Nt AL, AR S Al 4-4 Fow.

F A-4 FREEVEIZE D& X

ERWME BEEMRX

1 ab FEIHFEE

3 att b BEEE

5 att b BREE

7 atbtb BEE

9 att b FFAEE

2,468 EEZMUNTAEEAE 6
X R 2145 btta BERE

(2> FURHr S — 2 a5

13 BB JE 34T 0 A TE 5, BT A5 3 BRI ) B A AR AR L
fESLZ JE it AT — SRR S . — BRI A N T ORIE S TR br B AR
A IR I

CIRERRZ — Bk fiahs, HADMUMUE —Ehbtidy, = Cl=01, Foris

Amax—-n

—g8t. HatE AN =

+ Ay RFFIBIE VR BB, n AR

n—1
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AW A. SR 2 EE LR CR, Ht 54308 CR= %, &
B JE I —BESRbr . IR RS 15 BT xt RE K R AEL U0 & 4-5 B

* 4-5 RI B HO6 AR

n 1 2 3 4 5 6 7 8

Rl 0 0 0.58 0.9 112 1.24 1.32 1.41

# CR<0.1, MaFomiBid—8i, FIMIHE A AL I 2 E AT & 1
HIMABEE AL, 75 R Wk B 247 I

(3) R EHEF?

LLEBAE R T BRI T, WRER X 34 n MERIHTE R
P, A x,xne BRILZAN, BRI AR ST IR ks X
TE—Z0Y B mAEE, WY BHEREHFN yuy. ym BLECEH

X R R RSO, wial IR RS HE e, b 505950

m

X =quy],l = 1,...,7’1

j=1

4. 3. 2 IEEETEN FRE

(1 #IRERES IR
7 R E B PO RPN IRRR, HARE A={B.,B,, B}, ~ZHRIR T HIE K
BB Y B A B MUY Bz, JEMHE T IPO RFR NS N Bs. R br A

Blz{cu,clz, C13,C14,C15,C15}a B2:{C21,C22, Czs }’ B3:{C31,C32, Ca3,Ca4,Css }o
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AT, AR, CRGET R R

(2) H ks Jm AR b

FESR bR G T — R ISR bR A0 5 A TUE VPN 77 ABEAT PRAY, 45 H L SOR)
HRE Re R FEHLIY r AR IR S AR PSSR B . L SR C A el
)PP A 28 DA B o v B L S BRI EAT 4T 43, HETTIAS 4 o o SR S AN R |2 R
(¥ 1PO & 1 XU 6

(3) s Fabrh I &

ZJER A RN HA R A& U={a, a» s a)) TEARXH, p=5lE
) T ARG FEATRIR XS PR R SR & B o F R B 1 A — A AL 2 R 445 3
o+ a+ e +a,=1

(4) ERVFH SR A &

KR 1PO B TH WU DA 44 8 AR AN DR 20 DA A U SR SR s A

B R 2 TH5, AUn] IS BIVEHISER S.
rll r12 - 7rin
S=UX R=(al,az,"',ap)lr.2..1 TZZ T.Z.:n]:(bl,bz,'”,bn)
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(5) &R

IO 25 VTN 25 B T — PR 8 i KSR e B T, AR 4 A o D DA K% A
SERIEN], IR . AR SR BINBCTE R A 45 R BT T AL
RN p=SxVT 43 AR5 R I SIFIE M ELE, W LA RuthiE 5 B
Bk, AFTHRHL NERLE.
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5 BETREX Z ARFITHE TN B =it R4
5.1 IIATBFRILE

5.1.1 ¥ LLBIERE

HISCH 258 TR IPO 8 tF KU PFA Fa AR (3 B, AR Y IX e 4R bn it 5
AT EACE . AT 1 20 LR, BEOFEERM S E N, FEHTM
WA B, B IEE R E RS KT SO R R T IR )R S A TR AR EREAT AT 0
RN AR R, TSR S AR PR A A . R TEM R 1PO 81X

RS 1 I T RE B 2R 5-1 BT

R 5-1 VEMHEI T 1PO T XU 1) i R

AR (B KA (B.) IPO # U1 AU (Bs)

RO (By) 1 2 2
A RS (B2 1/2 1 2
IPO B THREIR RS (Bs) 1/2 1/2 1

IR AR, HFE U R RRHIER A 0, =3.054 IS 75 250 ) W A g ik
T—EUER S, v

_Amax-n

Cl=

= 1=0.027

U n=3 B, PN — PSR RI=052, B[ 15— M AR

CR:%:0.052<O. 1, H T AT S T AR U SR T LR it —

BRI S, BAT R — SRR, 1k 5-2 PiR:
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* 5-2 QR EE

Eiz Ly B

BHOREHROARS 49.048%
o 25 A5 31.190%
IPO Rk o v XU 19.762%

YR & G aE 5, M 3RS IR RE Uy, R R ansk
5-3 ffrs:
2R 5-3 F AR 2 F8 b IR R
HEEE XU TH I ae g BB &4E KB W S R PR )X
(Cu) K (Cr)  Bi(Cu)  (Cu) 5 (Cis) 65 (Cie)
Al 1 3 1/2 1/2 1/3 1/3
(Cll)
3% 5 4 X, 1/3 1 1/4 1/3 1/5 1/5
[ (Ca2)
MR RS 2 4 1 1 1/2 1/3
(C13)
2= 53 2 3 1 1 1 1/2
(C14)
W 55 R R 3 5 2 1 1 1
(CIS)
P 0 42 i) JXL 3 5 3 2 1 1
[ (Cas)

e RS, HIBIERE U BBROCRAER A0, =6.135, NHEAT — S04

ZERANR

5,

_Amax-n
~ on-1

Cl =0.027

FEREBTECN 6 B, RI=1.26 1 SHEAR R CR=1-=0021<0. 1, 4MHi4h

1
.

iH

T BRI, T R KR SRR BRI % 5-4 T
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R 5-4 AR R A E

fetbr BLE

il B XS (Cud 9.383%
W5 g A (C) 4.590%
FRUE S (Cis) 14.840%
ZE N (Cuw) 16.937%
055 AS: (Cis) 24.621%
P I RURSE (Cas) 29.629%

IR, A A KBS A PITRE R U, IR TR, 3R 5-5 Fro:

K 5-5 KA UK — R bR W
HRMVIE PR o i 1H Ik XU R R MR PR AR KRS

VAR S (Ca) (C2) ME
(Ca)
HROIY, 38 78 55 o ST 1 3 2 53.896%
‘lﬁj)—(wﬁ (Ca)
AR 9 = 4 1/3 1 1/2 16.378%
(CQZ)
(|4 A o W 4 1/2 2 1 29.726%
(CQS)

FEFE U, B9 Ama,=3.009, CI=0.005, RI=0.520, CR=0.009<0.1i#it T —&k
K56 . VEME T PO RREREE T XUt N H _EIR 77k, FIWTAE R Us S48 b A,

N 5-6 .

K 5-6 1PO Bk B T RS A B R e

FEERE BRI RECTRE HEHRES o E R
(Ca1) AR 5 KB BERATEE 4 KK &
(Cx) (Ca) K (Can) (Css)

S 1 1/2 1 1/2 1/3 10.697%
(Ca)
it & o H 2 1 3 2 1/2 25.476%
A JRUSE
(C32)
PR 1 1/3 1 1/2 1/3 9.927%
Zy R
(Ca)
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HE A
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RAAEE
R
(C34)
e
P
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2

1/2 2

1/2

17.835%

36.064%

FERE Us BIAmax=5.078, Cl=0.02, &k 5 i, ERATH-FHIEENL 2t

B8 RI=1.120, M CR=0.017<0.1, @ T —F ALK .

5.1.2 HENELER

giLprid, BAfEbEEE T Bk, IR E AL, e RIBLE RE

AR FUSE S BB A, B IR AR E I 5-7 Fhos:

#5-7 HiEtrERGE

— 2 Fa b — R FRIRAE T H AR TRFRPRAUE G RUE HE7
A U 2 9.383% 4.60% 10
(Cuw)
3 5% 4 R 4.590% 2.25% 12
(Ci)
OB R 14.840% 7.28% 6
AR 49.048% (Ci)
K (B1) 2N~ (R 2 16.937% 8.31% 5
(CM)
1 2 24.621% 12.08% 3
(ClS)
DAY 8 42 i) IR 29.629% 14.53% 2
(Clé)
HR O i 728 R 53.896% 16.81% 1
(Ca)
AR K 31.190% RO 12 fE X RS 16.378% 5.11% 8
(By) (C)
TR B AT RS 29.726% 9.27% 4
(CZS)
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B 5-7 HiEbrJEAUE

e E P s 10.697% 2.11% 13
(Ca)
BF < 2 FH A A 25.476% 5.03% 9
mﬁﬁ (C32)
KK TT 2 5 A 9.927% 1.96% 14
[ ((Cs)
M R 3% P o & A
IPO 5k 19.762% Ak R AGEE 17.835% 3.520 11
I KU (Caa)
(Bs) S FEL T
e g R 36.064% 7.13% 7
(Cas)

5.2 BEVUITMERERRSE

Kiﬁﬁ@jE@ile{ﬁé&%U;j\:ﬁ\Sﬁ' V:{Vl,Vz,Va,V4,V5}’ /fﬁi‘%%{“*&ﬁ&“’ “EB—M'EE
AR, CBLE, RROETY VPRI N R BUESE N{1,3,5,7,9). FEF SN TR
PRABEAT USRI i, A SRAADZ IR BRI UG, “ARART, 43 2RI PE > BB RN
17 WA IR bR AR B, B APEN S5t 37 R IZ SRR A X
B R SRRV, ACA/RBIEG Y AR, SREMIESN “57 WRF R
P Y “EGE T, RISEIPE N 77, AURTEXS HE SR 1 “9” AR
SR FL RS AN A AR, 7R BRI

WRAE IR FIWTRE R, AT DATHS 5% FiR AR AR RSO DA o A PR R R

U={0.4905,0.3119,0.1976}

U,={0.0938 ,0.0459 ,0.1484 ,0.1694 ,0.2462 ,0.2963}

U,={0.5390 ,0.1638 ,0.2973}
U.={0.1070 ,0.2548 ,0.0993 ,0.1784 ,0.3606)

5.3 MBIRMILR ST R BB

NERIEE, ARHEIARE T T X HERNE, XTS5 4%
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THIMEE S P s T NGy, 3 A M T #0m A& 2 B ML e s Al T4
SOOI, ARYE B B LMV FRA AR Ss, 0 SERRR XRS 2 i A UG
JETE S GEMEIT PO RFIAH TH XS R WA RS, (R4 E K ISR N 2k

FARZIPEOT . PR S RAT B A 5 4K 5-8 s

#* 5-8 Z A~HE] PO & iF RS & HIFT £

— R Fa bR IR ARAR AN 45 R
WAk BIE % Be mE
Hik A& XS (Ca) 2 1 2 3 2
Wi ses R (Cr) 2 3 2 2 1
ERER g (Co) 0 1 1 3 5
R 2g A (Cuw) 0 1 2 3 4
(Ba) W45 A (Cis) 0 1 1 2 6
PN AR I RUSE (Cae) 0 0 1 2 7
A RS BV SE A S RS (Cad 0 1 1 1 7
(B2) HRMP IR AR (Coz) 0 2 2 2 4
HRM AT XU (Cas) 1 1 2 3 3
RS (Ca) 1 1 3 3 2
IS W o AR (Ca) 2 2 2 3 1
IPO FFik  RBETTAE 5 K (Ca) 1 2 3 2 2
FIHRR g pmmaE kAR RxE®E 0 1 2 3 4
(B2) (Ca)
RSP B g K (Cas) 0 1 1 4 4

HIZ 5-8 W LMF RS F6hr 2 fabn (OB SRR FE RS, BEATHOMIPETIS 5. &

0.2000 0.1000 0.2000 0.3000 0.2000

0.2000 0.3000 0.2000 0.2000 0.1000
0 0.1000 0.1000 0.3000 0.5000

0 0.1000 0.2000 0.3000 0.4000
0 0.1000 0.1000 0.2000 0.6000

0 0 01000 0.2000 0.7000
PP R B SR BE R R4 A A5 BV A 45
S:=U:*R,(0.0938,0.0459,0.1484,0.1694,0.2462,0.296)

DR RS 1 S J R R A Ri=
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0.2000 0.1000 0.2000 0.3000 0.2000

0.2000 0.3000 0.2000 0.2000 0.1000
0 0.1000 0.1000 0.3000 0.5000

0 0.1000 0.2000 0.3000 0.4000
l 0 0.1000 0.1000 0.2000 0.6000

0 0 0.1000 0.2000 0.7000J
=(0.0279, 0.0796, 0.1309, 0.2412, 0.5204)

2 XU PR 45 5 S,= (0.0297, 0.1164, 0.1461, 0.1758, 0.5320)
FEMEIT PO ik e 1 XS IR 45 8 S,= (0.0716, 0.1354, 0.1846, 0.3261,

0.2823)

X R P

0.0279 0.0796 0.1309 0.2412 0.5204
S= (0.4905, 0.3119, 0.1976) |0.0297 0.1164 0.1461 0.1758 0.5320
0.0716 0.1354 0.1846 0.3261 0.2823

= (0.0371, 0.1021, 0.1463, 0.2376, 0.4770)

5.4 MR

P=SXV'= (0.0371, 0.1021, 0.1463, 0.2376, 0.4770) =7.03

O J U1 =

WRAEFAN Z AFBEVEER T 703, LB T “Bm7 5 R
[l 11 N O 1 e S A W NS AR e b o S/ B e M P = ok -
JER B RRZRIL, PONSEEH TR T REVER m . IR FR 2RI, —
SERHZ SUIH, VEAH T el T SR P AL 3RS, YRR IS 2 T A R, X
BTSRRI, AR SAT R TR, 2GR B S AL
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5.5 Z AR RS

5.5. 1 EXHERMIE

(1) ik UG

Z NEVATAET Y BRSSO AV, IR A 55 A R

DR AR — BRI BT i BT (HSR 2 R AFAE B B ARNBOR . FORMERE K,
I AR A R, IR HAE S 2 AN A T3 iR 25 a Beheidid b
e, A AEIE R IR, Rz 1 Ak AT — B B A eI
(B b ZEEE & SEPR R SUN AT AT H 34T S B ISR, DRAEERT A IR AN R
PRI UF S BE R R M R B 5 100, eAh, AV RIWT AN B3 HEAT B 20T A i A
BB B BE A UG, X LR 7 B AR ST AN B ). T, AR
M AEHEBBT 37 BB 245 0] BTkt a2 2 AR TR 75K, BRI N AT, 4k
[P ESY= s s AN 2L

HIR 7 AR LS T2 7 S E ST, 2R

E

YONB L, AT T R+ A AR I (HR JRURL24 i 5 R BUR
SO, O ESIEOR, EWANZETINRE 1, — B ok BRI B <
J 3, Ak R B

(2) Wipsas XS

B2 AT b e R M58 4 5 o AR T B 24Tk — E2 ki S X,
ki B IEAEE D 58 %, (HRIE RTINS — B T BARK T
WEEZT TR R ER, #UkLS] 2021 FIK, BAEA TSR 1,

RN R LT Ko Z e B FEBE Ny w7 61 245, VF 2 B 25 20w Ak
RGEN R ZAEEZ N, XFE RS SBO 7= MR H ™ E, A&
Mk, FEE A IEEL

(3) FEHCXG
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Z o AE 2017 #2020 £F 9 H GO E N B AS LK
il K IR B 9 I 55 Bl sk 5-9 P

2% 5-9 7 AF 2017-2020 4E 9 H A& HER

2020 4F 1-9 H 2019 4F 2018 4F 2017 4F
Bl 248, 697. 14 322,994. 79 252, 196. 23 112, 269. 53
Bl A 40, 498. 70 62, 504. 64 47,141.91 34, 167. 69
e 148, 411. 70 183, 408. 56 138, 685. 59 41, 678. 40

HRATAL, Z s ERHER, SEINEEE 7509 37.03% 54.79%.
56.67%F1 59.68%. 1M FHeH V.25 HES i o5 4185 Bl FI O EE B B8 2 wsidk 84.23% 91.92%.
93.11%. 92.66%. XLEIRE R 2017 £ 2020 £ 9 H, z AnILiEsk T
470881.25 FiuH T HET, B 50.31% HIENVIRANH TR HET, MHE
VA A BN 200, B ERATKHES A AVEE, B Z AR
WXL IR, aMais MRLTEEMATREZR. FARM
UL TR, (5 B,
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