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Abstract

In August 2022, the State Council of China issued the
"Implementation Plan for Science and Technology Supporting Carbon
Peaking and Carbon Neutrality (2022-2030)", proposing to achieve
carbon peaking by 2030 and carbon neutrality by 2060. In the context of
"dual carbon", ESG information disclosure is crucial for coal enterprises
to adapt to the requirements of the current green economy era. The
quality of ESG information disclosure not only relates to the situation of
the enterprise itself, but also affects the information acquisition and
subsequent judgments of external users. China does not have mandatory
requirements for ESG information disclosure, and under such a large
environment, the quality of ESG information disclosure varies among
different enterprises. The high pollution characteristic of the coal industry
requires higher requirements for ESG information quality from its
upstream and downstream enterprises and stakeholders, which requires
coal enterprises to improve their ESG information disclosure quality
themselves.

China Shenhua issued its first Corporate Social Responsibility
Report in 2008 and its first ESG information disclosure report in 2018.
Through years of accumulation and improvement, the enterprise has
achieved progress in the form and content of disclosure, but there are still
some shortcomings in its ESG reporting. By analyzing the relevant
materials of China Shenhua's ESG information disclosure, studying its
disclosure status through its ESG report and financial statements, and
using Analytic Hierarchy Process to establish an evaluation index system,
17 ESG information disclosure quality evaluation indicators are set up
and weighted from the perspectives of "relevance", "reliability", and

"comparability". Based on the evaluation system, the importance of each
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index is ranked according to the weight, and then combined with the
enterprise's disclosure situation to analyze the problems in its ESG
information disclosure. According to the current background of the dual
carbon goal, the optimization path of ESG information disclosure of

China Shenhua is given.

Keywords: Carbon neutral and Carbon peaking ; ESG; CSEC ;

Optimization of information disclosure
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1.1.1 fiREB=

HH R 22 5F IR AE R R R, XA AR B H 2 e, Ak 2% A — BARIRR
PR e o B R LR PR R X PR B I S T B B R N - et T
gk ke, FRIELE 2021 M52 1A, Bkl B bx, RIS H 6 5 2 A G IV
R R A A A P i R b IR XA O/ H 2003 £F (& T4k
BfE BRI NG KA, KERD IR E RS S, FEERmER Bl
O FAEDRAEAS JE 35 R A AT B T 1338k ESG {5 /2. (HRME XA, B
PFR Y BSG A5 BAK IH AL Bt . W A5 2R IR A LAt REVEAN
T JERE, BERAT o2 B RZ B IR SCAEPEAT ML, (ERERAT W ) e i ek th
AP AR o AEERIT KRR T, R M IR BOE e RE 2R 1, dn AN )
AR = SHREG REIRE B = . XA B AES RGN T P05 . XK H AR
N, XESHORE R I 2R Al B R R I L BRI . U4, T [ SR AT
BIBVE R R, JRERAT it 22 [ 2k IR R SR It o A 2t R R AT b
Al R R DR i BE (R DG, X IR Al BSG {5 BB e i BE SRt B v, T DA IR
AV (4 ESG 5 2 35 5 AL AL o

1. 1.2 fiREX

(1) Hitm X

ESG ) H A 15 A M AE 1 3 R B A o I 6 DGR AR I 3 i 3 K e R B AR
AR o A EC TAE G 55 23 T A 55 Hd 7 B Al o, AEXURIRTS 52 B
ESG 5 EH & &M A E /I 5. (HHTE N ESG AW FLle DR, AH5¢
ERA TEE HOH GG Db, SEIRE H A0 ESG #5877 — L8 n] J
AL LA R A [ A A B FE 06 %, 0 HE ESG 15 B3 FE B Lk AT A B v A
WL & T P E MR ESG 5 BB N Rbr A R, JREH P E ML ESG 5 &
PR R AT RE AR AT, BTSN 1 ESG 13 B Fude it 1 =618 5%
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(2) R X
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], FF R AR oML ESG 152, 5 B Al B o i dE AT A B
SEOROLE A ESG 15 B AT DAFE B b AE v ot b BRI S i S5 0T 1
ROESRAE, JBE R — B BRI B AR R R . 78 E 55 ik ig 5
PRI SR, AN B8 2 IR A5 B 7 SR IF 4R 17 2 9 25 s = R4
AV A FR AT B R 1 X S B A e IR A K AN E B
#FoRUL, ESG {5 B4R IS VR 7T LA #1330 3 = LR 1) ESG 5 8.,
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1.2 JCERERIR

1.2.1 ESG EEHE

[ 4h KT BSG {5 BB 7, FEER M IER ESC 5 B3 H L.
Solomon fl Lewis (2017) " YAk AR AE D8 K I R, ESG {5 4% 78
KA LS BTt o A2 1E ESG {5 B4 55 77 TH R HURUAR (1 45 B T ik — 25 sk
LAV BRI F 2 . Testa (2018) "Ha Ak iA7 4 et kol i A F]
SO, AV 2 B8 2 K E) AT AR 4505 BRI RR o e R AR A B ER AR
5545 B B 5 A PR R 2 A DG ST — s R, 3T R R 25 R G 3 1 bk
5, RRE SR A XK R AN, Amel-Zadeh fl Erafeim (2018) ™ kA
I 5 BT — 3t S ] A AR AT 1 e AR B A BN T, R T R
SR AT F KA E A EEREA, IR ESG 5 BAEL T EXF A %
PO ST IR KAUREM, I H AR U5 4 5% % AT BSG 15 B TPl 2 7] I 3R
K, MAEA R MISESRE ST RIS AEXFESL T, John  (2019) A% ¥ 5
6] T~k B AR LEAE BSG {5 SR ER A S mIMEL K A W AT R o AARSREUR 55 19 £
I R AR A PRSI, Dhaliwai (2012) WAL HIEMBE MRSV AT
ARSI GE S R HU — bR, b ARIZESGIN T ESG 5 RIKEE 2 )5, Wi
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ANGR A S AR I BOE S ARIFRIG O, H FI 2 L FESF & BRI Ol . [F)
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N AR BUOT T A7 AE 1) R FBEAT 1 08, SRR A AR SO T
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1.2.2 ESG E R ERENFNE R

[ 42T ESG 15 S48 5 5 == (1 5 M) BR) 3R RO e AN BB 8 38, 17 2 3 0 it
HBEAT TIRANIIBEF . Corinne cortese (2017) "X M VFFEE(E E & 54 & 4
A NERAT TH Tt  7EX) CSR BEHATIPAGES, CSR 5% a4
FE—EMIRE. S5 RERH, T 15 e o A B s B A RS i
AHEHBEEM . Geoff Frost A1 Shaman (2019) fEAGNAFMA T, @A
TE 58 = B b B4 2 ST R 1 U0, R I 58 =7 B i A oL B 2 i Al
TEME VPR (5 B4R 5 HAFAE BRI . Sunday H1 Corinne (2018) "4t
FEATHREMA T, AW F0E B 7T A AE 58 = 07 FRBE o 14 2 ST R 1 L
RIVERZ 5 =TJ7 e ih, G E S FVFR . A5 B RS Ty T A AR BRI o

[ P 2 0 T ESG A5 B ER e R 3 dk AT 1 2 AL . IR AR
(2018) ARV R4 23 TN A FIAME 2 [BIEANF Fr A il S AEAEEN S R R, F
AR A, BRI E 2 ST TKIEEE (2019) YT “30i”
X — AR IE R ] BE 20 4k 22 THATAE BARER = AR s . S5 (20200 ABURA B AL
SRS IR PEP AT T, 13 T 37 G0 B A BB 8 2 AR IEAR G B
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(1) BSG {5 B3 72 i St it £ T R 50
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I %ot ) 2 4 DG R BRI B, £ ik A BT . Qian C(2015) A AREE
RSN A, 2 5] A SRS 45 B AR AR FE tRE AT . Rk, 764
mlH, EIEATI A CIMMR 55, XA S0 A ] R A A — B0
AR PRI, R R S S e T ALE TR B AE 56 T R A H FE R R 77 T P A
(%% 7, IXREA R A R B A B B AL Sl AR HE, I IR B AR ST Rk H A
AT RFSE R R IIE S . Tang A K (2012) "R H A RIS AR MIE E R, BT
FETFA FIERRES ) 8 _E (4 &K% . Galbreathetal (2010) ""WFFL KL, AR
LLZ S AR RS B, W AR IR RGTRUE IR A SR s A0, dEfide st
AT S5 . Hogan Al Lodhia (2011) "I\ il — 4 56 T3R8 M5 B P EE 10
TR, DARAR A R 1AL T RGN IE B 57T 0N

[ P35 T ESG 15 B30 78 BT ot Al 25 T R BT 70 32 B4 e A A {8 6
. k% (2021) "R M AE A BRI ALK, — AN A R 42
LA IR O ) RSN P2 A (0 S AN o TR TR AR BH SC RS (2017) B AR
IIMRRINEF I A 7 FE AT A CHHRE R, W SR RFTAR, X H
AEETH PSRN, AT ER T A R LS R . RN £ (2013) ™A AF
Rk FE AR LF, AW B S EEARR, AR RE SRR .

(2) ESG 15 245 & ot Jo0 A b ik 5 20 3K (1 52 1

[ 41 F ESG {5 JE. 48 55 Jo Bt £ by i % 440 5 52 WA FF 90 3 BEEE HR 7 ESG 15 R
IR RS . Marshall (2009) "5 98 2 (i i 250N 23 % PR 8545 Rk R B¢
M. Richardson (1999) " #EH =i B & 15 B9 & A E AR KFEE kb 1iidg |
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HE S AR FRINER , A B T8 IR P o =] B R KA fE . Clarkson
(2010) "iEILRFFC AT AF B, E4RH1 TAMBE R IS, FREEAE R4 R R A A
WA A LA A A Z 8 R R I A R

[E PN 9% T ESG 5 /290 & Jo x4l i B2 29 A S i ik o 2 B AR AR AE BT
FIIAED SIS . RAZESE (2014) "B 78R BLA VAR = I8 (5 B9 3R i = Ak
AR A A R ARG . T KN (2014) "B HUIRBR SO A 1) 2 =) ] LLE
Ao e HL A5 2 48R 1) o B R AR U (14 B T 7, M o2 B < RO A6 A« SR
RN (2015) TR AN ELT B, AROESRALIRR(E B R ER R R, T
S v HO R B A AR R o R A B B R 1 i, DL B R B . [FRII
SLLTEAE (2017) “UNBRAS BB EE R A E SRS Ry I — P R B, W)
PAS AR R PR R AP BAE 0 D Al R R B 2

v

1.2. 4 3CEGR T

[H 4 ESG {5 B ER BRI U IR, C4af T RERAE, AIRZHKEH
FIFRFSE S TR IAESE, CX) ESC {5 BAKER A T EmRiyE . At 70 il A
NARMVAE 2 G B BB R SCER 53, B2 240 % 77 R s AH O F 3R AR 5HAE, X
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7T, SCHRBORF 7T 2 My e 2 . EFREOU H AR LUG, B 25 1
TR I IT AR SE BEHL A 7] ESG AH SR AT, i Bl A 78 o [ S R AT A R R s 1
Ak ESG I R ot B AN e . (I RPFAL, 20160, i4h, FREHZH
WONFTHRESE R RILIL | Ml AL 2 ST IR DL G BRI B X = AN BRI F 5L
P AL ESC 5 BRIk RE (R, 2021 ™,

HARE, FEXS T B aw i ESC {5 B R iR 7L 2 2 DR o 3,
I ERAEG P EELR GEFPF, 20200, W2, RELRRAERREER
ESG 5 B ER R &R, A AR IR K SE B ESG A5 B s 48 . X ESG
FASR BRI FEMARIE R AERIE 2 T o BbAbh, £l ESG A5 23 KK RHH 5 44 . &
[ R FE Bk = 5 A b AL 2 SRR, FREE BRI ARE, BLAA RABAH OGRS
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555 BSG # 5 BIRHUREHE HEAT RGEIE M, FE MR SR 23 BT R A5 Hh v [ e 4
ESG {5 B FE A AR I EERE L, 5558 = AR 70 vhoxt oy [l b # ESG 45 5% IR 2
PrAgs & .

R PR I3 (K1 0 A REAT AR AN AE AR, AT 4 T R G HY rp e A2 XRS5 T
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1.3.2 MiR7GZE
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2 XS R IR I E Al
2.1 AXER

2.1.1 ESG H#E2

ESG 4¢3 Hiid] Environmental (345%). Social (4:43) M Governance (Jf
HD v A, R DA 2 SRERIG B A ARAE I A 2B LA
iR XA TG SRR RN, SCH A 5515 B ol & B DL AT
P70 o ESG il ESG i 5 6R (115 BT MV BEAT PRy, $85 vT AE
H ANV FEFR BRI FTRESE R AR AL 22 ST S5 7 T A DTk . o0tk R
AR, AATESRE R = 705 2 MU SR IR Z T, (H B0 B3 H A
IREAFRIE . 2006 4F, B B AR STAER BRI, 30 S (PR R AU 22 V{5
B ER RS T EEHESIER: FE, mERIRAT T — 0 ESC BRI, ¥
B, A AAIX =M ATE— R, BHIEH T ESC X —ME&.

2.1.2 ESG EEHWEMES

AV IR BEAR A5 B 2 NP ASER Sy, BRI 55 B o AR 5588 73 o W 5%
oy, EERR EHEA R 5515 B BB A, — B AR 554
RIOMHEM >, LB MALRIERAE A, R EiR. M5y, =55
A5 A Bt H BUAE Ao lb A 25 STAER 5 B0 ESG ik if o Al H o 28 is s
SWEACHIE BRI, g MR .

BSG {5 B s, Rkl HFaE PR, Ml st E AL A FRNAEE R
BEATICSR, IR LR E AT AR S 0 — M AT . SIS xt L, o5k
R ANV 5515 B RIEA; ESG i mt 2 4lk BSG {5 B IR . ESG 5 2 4Hk 2
A2 R R RO I EEAL I RIAEE T, 2D AL Al A ESG A5 B
AT R ESG A5 B R, Ak A m AR O R DLEE S 4 17 g 2 A o5 FRIX
A ANVAEII . A S ST LR A R BT TR Dy, Ak B B AT LS R G 5E
BT S G EE BN, R A T BUR XS Al B A AT R .

2.1. 3 WERAIHES
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