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Abstract

With the aggravation of resource shortage and environmental
pollution, the development of low-carbon economy has become a
common topic in the world. The manufacturing industry is a typical
heavy pollution and high energy consumption industry, and it occupies an
important position in China 's industrial system. It should actively
practice low-carbon development actions. As a representative of it, in the
face of the continuous tightening of environmental regulation in China,
how to realize the sustainable development of enterprises, so that the
value of enterprises can be continuously improved, is worth exploring
and studying in the current development stage. As an automobile
manufacturing enterprise, BYD has achieved a leading position in the
field of new energy vehicles after years of exploration and development
of low-carbon economy. This paper will take BYD as an example to study
the path and effect of value creation after the implementation of
low-carbon economic development model.

Therefore, based on the theory of value creation and triple bottom
line, this paper further analyzes the current situation of low-carbon
development in the industry and the low-carbon operation of BYD
Company, and finds and summarizes the motivation to promote the
development of BYD 's low-carbon economy. Then, according to its

motivation, the value creation path of BYD 's low-carbon development is
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derived. Finally, the relevant data of BYD from 2017-2021 are selected to
analyze and evaluate the value created by BYD under the low-carbon
economic development model from four aspects: economic performance,
environmental performance, social performance and EVA, and then
reflect whether the path of enterprise value creation increases the value of
the enterprise.

Through analysis, it is concluded that : first, in the process of
low-carbon economic development, increasing R & D investment and
carrying out low-carbon technology innovation can promote the
improvement of enterprise value ; second, through the strict control of the
quality of low-carbon products, the competitiveness of enterprises can be
enhanced, so that enterprises continue to add value ; Third, through the
analysis of BYD's economic, environmental, social and economic added
value, it is concluded that since BYD implemented the low-carbon
development model, the operating income has been continuously growing
and the development potential has been continuously improved, thus
realizing the wvalue creation of the enterprise. Finally, the case
enlightenment is put forward to provide reference for relevant

manufacturing enterprises to better develop low-carbon economy.

Keyword: Low carbon economy;Value creation;Performance appraisal;

BYD
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W 55 AR B BEAR PR B Tk, IF B, RO A SR HRAR R, T DUHGH A ol AT 2%
TR AL, D Al B A H

5.1.3 E={REEN 574

R AR SRR BL /5 20 kAT st e mie ok, ik, — e
(RIS R RENE LE 2 W) (I S5 AL AR /KT DR AE At 2 b AT RAgs b 24 =] (R Rk B3 X
B, 2% 5.3 A& UVl T AE e hndicdE .

F 5.3 LI 2017 42021 SEEFRE 1 HRAR

WH /R 2017 4F 2018 4F  20194F 2020 4F 2021 4F
Eb P 0.79 0.76 0.75 0.75 0.72
BTy | x g
ATk R 0. 88 0.87 0.83 0.83 0.83
. S| 1] 0. 66 0. 69 0. 68 0. 68 0. 65
wenteE
ATk R 0. 60 0. 60 0. 59 0. 59 0.59
S|l 0.16 0.11 0.12 0.14 0. 33
W4t
ATk bR 0.10 0.12 0.13 0.13 0.13

Ha R MR FH RS (WSRO br ()
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1.00
0.90
0.80
0.70 /.—‘_N
oG ——— | aaemy Y I ¢
0.50
0.40
0.30
0.20
0.10 R cece@
0.00
Q\’,\& Q\?’Y& Q\‘,”Yx Q'»QY& Q'»”Y& Q»“Y& Q»‘b@ Q\‘,’;& &va Qm\vf& Q@& Q\i"& Q\‘,”Yx @9‘& @/\Y’x
B A A A A g P 4 P @ g 9
HEh bR AT bR A — TR
oo ITALAREE — 1) 4 Ll R oo @A HEE

B 5.3 Vil 2017 4£-2021 EFREE 1B 4%

M 5.3 FIEl 5.3 I LLE H, LIRS EE AR BEAR TAT s, Bt
g BTt Bl ERin, Hs TAThsiE. ROy mR s MR L, il
R EAE RN A B 5t 55 R4 R B A8 AR BTGB, 1 AR [ 58 7 4 fi 3R ik £
65%LL I, ETATMARUER] 60%, . 2018 FEFIA 69%, M LKV il 4 AT A,
AR PR BTN 1946 124, RAfCA 1339 14, BN TR ZIA R T 1166 12,
R 87%, TR A . AR, AR i 55, T EL Rl
BERCA AN, BUE 57 SN, AL I 55 KU AR K, B
PR, #2021 4, BPEOURED] 65%, BRI T WArdE, TRA EL v 7E £l Ak
DI TN T B E I =R BIR

M 5.3 R, LM i KSR ol &, AT RE R R SRR R I — S
B, RS IR el . FEAMAERp S R S5 Tu b, o 58 RE IR Rt
FEREMIY TR KRB R K SE OB R URVR G T, A AR BB AR o 4k T 114
S, PAIER QR BERRISEDL. 1, SRR AT U T v
WREE T A R R IAN R &R, 5 mT LAy KA = FUINsEaT B, $2m i
WAZOFES ), dHRTE SR T I WA AL, SCHUICHR & iR T 1A 8

A
=.
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5.1.4 X REEN T4

FERREIR T I R Y], B 2 SRR RE IR A R 20—, AR e YR Mb 55 1k
N7 HEN Al ) EY 55, REVRMY S5O O 1 BRI ) B A RS o AR
EVUEREY, P A AT RESIR A T, BRUOSX A S, P
LIS BT REVR MY 55 BRI AR ANAR K o EE VAT 147 ) R R RE U 4R bR a0 R

£ 5.4 LI 2017 %2021 SE R B RES1HaAR

WH /R 2017 4E 2018 4F 20194F 2020 4F 2021 4F

‘ A 2.36 22.79  -1.78 22. 59 38. 02
B IEK R (%)
iPbrtE 6.60 5. 50 5. 30 5. 20 5. 20

o bl 22.77  9.25 0.55 2.75  47.14
MR (%) ‘
iPbrdE 8.20 7.10 7.10 7.10 7.10

o A -7.51  -21.60 -45.49 206.44 -34.63
B FE KR (%)
ATk bR 7. 60 5. 70 7. 50 6. 90 6.90

Ha R MR FH RS (WSRO hrbr ()

250.00

200.00

150.00
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50.00

_— 2 N aid

50.00

100.00
0\/’{& Q\(}‘,l&' Q\?\"x &QY& @’\Y’& 0\/'\&{' 0\(};& Qé& &6& &\v/&' o\lf\v?’Q Q@Y& Q@Yx &Y& &\\’&
A A S S O O A S A S S

= EAHAIEKER « o« o ATAVARHEE BRI R

AT lir (e @2 MV AR o 00 e @FTMLAR RS

B 5.4 LIV 2017 8£-2021 ERERE 1B

M 5.4 AJPAEH, 2017-2021 FENVAEIE KRB s AEE K, 2020 4 KIE
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FE BT, 2021 AFEWT AU, B BN K ZER 2019 R A RSN,
R LTSS, BETARMEZ I, 2021 A% 38.02% 5 i a5, K JERE JTHRRGE 5
BB PR BRI B, & 2021 SEIA RSN 47.14%, AT VAR
#E. 782017 FF2 J5, TEEFEMST IR, S & 5K E i,
1 ELBUR AN TEAL T 183, 85T e PR 4R AT b AR R 306 K 6 52 ) 7™ 5 52

TEHTREVR RN R SR A, L3l — BEAE AT mACP e R, JEHBAKE
i, P T KBRS OER], g e e Ao T H 8 AR Y o
HREERE, KL BB R IR S HRIBC R AR, TR — N, X T H TR U
TG (P R AT R 2 B A, (H2, IR mT DU Sy ZE il i A% 0 58 5+ 77
e EBZ T 5 b AR, SRR H o T FEBUM NG53R 3
ARG i LG AR BEAIS, KR A IR E LG, BRI A REEN. BN
FREGH IR T 30 AL TR B, BURAMI SCRAMRE 2L, HREE TR, 2R
PN BURHE S AT HEs), Fel 2 b0 I Fl & | 0087, #16 H SO
BORR G, 24477 7 37 REVR PR i il D S F REIAB AT I, F 2 oA 0 38 5+
77, W AR NALRE 2 PR e A R, A3 Al A E R S T

5.2 IFBERH 4T

XA (10 5 1 e Al ) RF 2 JR () B BT R AR 2 —, HLA AT E B AT A
XA BE I FEMARARIL, AR SOR R 85 Hofth S8 X B SUR AT T, 45 A PE A 1 A
AESL, ML SRR S SR =77 TR 43T b Tt R R85 44

5.2.1 I

X AL R YL, AR ORI IS B SR A LS5 B2 AL R 15 2 1
EARRIE M A Ml TSR A 1 75577, IF Hizdabsid vl LT &AL, PrLlik
BB R RS, JFH L RIEERE . HaT2E X R R R Z
BONAG PN B8, X6 Ak (I A O NARME A 5 5 A& et i, 1H
&, W A R EL B By e, A R B B R AR RGN H . BT,
K g B R HF R S 08 JF BT 208 LA rp (1 S AT B L = AR
BB ENIE, EATTR] B B SRR BUR 45 S 35 3B, 2 w4 A2k
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B AN IPC 73385 34T T oA 2 BB (IR AL AR K B LA 2 5Tk 5 ).

# 5.5 HLi# 2017 4£-2021 FEEFIHE

H /4 2017 4F 2018 4F 2019 £ 2020 4F 2021 4F
S LRHERE (1) 893 925 1172 1381 807
SR MR E () 288 384 359 543 734
BAEHE (1 1640 1943 2215 2231 2634

B AR B AR BUR

M 5.5 TLVEH, POl TAE L RBCRE A R ETHES, Rt
FIHCER N 2017 £E (1) 1640 NI INE] 2021 4E (1) 2634 A, SEFBT A& R BUE AR KE
RS S, UUU LG I R 5% (0 BT 77 TSR B NIRRT DLE
2017 “FWER A 37.39 1470, 2021 FEHGK 2] 79.91 1470, BIARTCIEME MK
R TH T U, (HRRER S KRB MR RN E SO HE Y
IR ORI, T 28 € B R B BT RV 2R I A% 2 —, 43 2021 4F
LU 3t BT BRIV R PR A B 60 i, [FIELIY K 215%, 89 EA F 56 S, ALY
K 250%, FARFIAWOIHT, B EIEAFEARERENR, A= HEFEE D,
75 GePHRTBCE D R 2R, X2 LU IR R R W, St HoR At e
fts SEBLAANE 4T

5.2.2 MR K

RERE AT SHLLE LA = 5 T B AN TS, ASCHIA ORI B N dabs, JFRIL
BEATEAL. IBIuE (20100 IANIORILBE AT LA B FH Ui AN BB Ul g A A1 B AT,
Horb B U9 R 2 — POV R T RAFRASE RS I 98, BT A RRAS s i #5058
W I )2 X A M AR A e BT AT IO 8, K22 81 5 987 9 HL R A ek ko
ORI BEAEA T _E 2 — P Al AR i T A IS AR A B SR B M2, mT LA
IR 2, Bl AR HE M, Mz elvRens oy ik alig
AR BEA . FORE (2019) PN IRILT R — ORI IR BEIABIN . FZHEE W
MR Febntte, EWE TIRE, AHTHABRIETD. sk Bh
s, AT LA 2> w6t T AR B ORI BTl 1) LA
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3 73 A e 73 K I ORBL B 5 S A SCSCRFER -, YONIMREE B 2 —
FEEAACBIN, I HAEE T4 2 DT AR & o 48 AR 4 P S odls

# 5.6 IV 2017 £-2021 EHRRERE

BH /R 2017 4 2018 4F 2019 ¢ 2020 4F 2021 4F

IREETE (2on) - 6.5 6.0 4.5 5.0

HAERYE LM 2 TR

M 5.6 FTLAE H, 3T F4 LUV adf T PR B ORI 453 5 4 AT renis Hd e e,
Horr 2017 47 BRI S HHBCA RN S 80, RN T 1781 BN X4, A
FRBL 42.3MW KB BE 3l AR AR N 04 54, Ik Bk Azt . X T
P R RN JE A P A — 2 7 SRR o) R 111 13 IR, BN “ ORI,
b5 T AR B R B, REFE RN KR B H TG P s R A A e 1 85 1 R il )
I, WA AR V5 g ia I TR AT E I, AR KRB G AR N 5
BEATBEOR SUGE B &I, LA B B8R, AT BRUE 2 ] e H TS 12
K ER, B HEdEE R X" BHARRSe8. FOAREMTE SR, 130T
TR OR AR BRAR R 25, BRI3/D 15 B HE i, b 1 B i) 8%
KRR AR, FINFFERRIE S, Ermag =i, TiEsammm, .
SHBFER Y, TR E .

5.2.3 {THHER

Ja Rt A AR A AR5 Ae W), A SO FHES 9% 5 328 Mk 55 WO IR U AROR AT
BIGRMIHI, XARARN, HE5 AR E SO AR 5 BTk, A s
HER, FTUMRE S i HAGH, IF BT CAsah b #EAT S i B, I is 2 i
J8G i BB 9% S5 15 S AR R bl BB, R RO B E b S
TR AL G IR, RN SRR, BB AR5 va BT sy, #A5
BB T .
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e A ENV NS B

B 5.5 L 2017 4E-2021 4R E I AN HETS 3

M 5.5 R LLE Y, L3 o S R B BN RS 3% R A 4R T ka3,
YL F6G Bz i ROR B AV RIS R . KR IBER NG 4
Izr s LRIRE Y, SR i EIE R, REE 17 S, e
TP AN BRAKER S TEARMB &I, FEm AR,
TSR B T AV A S A AT Al B RS P SRR AR B
3 38 I AL s RR=TTHREEAT R, e T AR S,
BB E SR TR

5.3 HSHH T

AV AEIE SRAME KA BARFIIN, 388 A2 Rt 504, MgaBi. JBIE.
M AF . — 7, ARMIE AR AR SR, BN A B BN, SRR
B, SERSR O ST i, R AR RS IR A& AR A, I
117 BN 2ol R 228 0 TAFNL 25 eah, IR RISt AT DU 57 TAlE — A
A AR, B A LIH 5K, SO AW iaEA] . iR4E LT,
AN DUE S A LD 2 2 = A 20 A 3l (A 2 BT

5.3.1 @R

A bR B it o B ) e SR LA X 7 it 1 BT BRI, SR B AN 5
PR L B, AR R T A ADTE, B A a2 Bk, i 1
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JEAT AL DR A SCERIL ™ dh SUESR I A BOR N R ANEL B 7B &
T A SR VRS, LA EARER AR WA A ST THAREL VIR G iE 4
VAR A& IR 77 it ST AR AT RE S

£ 5.7 LI 2017 42021 4E7= S AR

T H /4% 2017 4 2018 4F 2019 4F 2020 4F 2021 4F
RN CHAD 2.75 2.39 2.20 3. 58 4.04
[T 4B (%) 0 0 0 0 3.10
BPWEE (% 87.10 87. 40 87.96 86. 82 86. 89

FEEEIER AMAULE AREULE ARAEUE S EUE SR RULE

Bk P AL DR

M 5.7 FTLVE H, LEdE AE AR N E, HOR A G  LE R AR H A
10% LA b, 1M 2021 FEHIR N 5108 40382 N, o 5t TR AL 14%, JF H LG
FHERIRER BN B E M 5% LA E, 0 EL b AL AR, 7 AT
E Ve 7 7= 5 T AR 4, 2017-2020 4E 7 S [BICR AN 0, 2021 4R K
N 3.1%, 2R AR A AL 78 LN I8R5 B0 T8, S OB ToE B ST
b5 A FISLRPEILE B, R A BR R, A6 7 b ) A R A, X T
PRI B S A A RO L, DRSS B A T L B e
BT EE AR, WER. #IFE. P =AY T B E e B,
T AAES AL E, Hd 2021 4 3.2% 58 H RS, 41.1%% %Y 25K,
F e BRI L) B R A BRI 7 e R TR A, LUk ST [P
KEGEERGMMULRER, 1 HAEFE R EREE GRS 2 PR R AR,
WP FLAE AR AT F, o 2020 4R DL 86.82% [ Gk B 55— . LL R it iE i X6t =
AT TR RS, AR AR S AERE CARET PR BB AR, M
BN N i BUE , R i 5T, SRR P 5T, XA RRORRE 1 9 AL
SRTET A ANME.

5.3.2 A TiH{E

FF ARG, EAREEREH, & TRUBAR DR RN T 4ERE L
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RIFFEL R P NI AN (5557380, F 24y T AR, o EL4bolb th B i 4k
PR THIR G, P TR R . bR R T 5T 32 EAR IR AR A 8
APV A T5 T ST, ASCHEICT S TAK 3 T P Ee el (kb
LD A TRGIESR, S THMAAEL 7 AR E, T a8 FaE A
SATRFINAIL 1 Al 52 TR HRY R FE 1 4t o

# 5.8 L 2017 45-2021 4E A TR AEFE 45

UH /4 2017 4F 2018 £ 2019 4F 2020 4 2021 4F
RTANE 70O 20. 09 22. 02 22.92 22. 47 28. 82
HLH (2ot 31. 80 38. 56 37.83 48. 35 58. 49
PR (%) 30. 00 32.00 33.00 34. 00 33. 00
HLER CTERED 68. 00 117. 00 135. 00 592. 00 1533. 50

Bk P AL DR

M 5.8 TR LA H, EEAV AT F1.4F 53 T 5TAF 1 & IR R R 2 1 K9, 2021
FRLBANEIGKE] 28 75, XRZF A w A 76385 1 E B 6 Z, 7 H vk
RACORBE A TR S48 R], BV 38 A3 450 M | S R AT o A 5 A8 2. N 03 e
Wit A DL, A 2017 4 (1) 31.8 {2 6k N3 2021 1) 58.49 147G, NIRRT
AT CARUSCOR B8 N A, ARBS = i i s A 72, HESh b PRsR i, b T )
Tt PR o SR P Sl , B3 ) Lo P 5 T IR 3G K, M 2017
I 30%HG K3 2021 fEH 33%, SR B B SCAGH BE R PR B, A IR A
TR DM R TAE, T HARE A m) e e REREJIRE, 88 &2, i
KN 2017 4117 68 JT VR I INF 2021 4 1) 1533.5 JTURET, i 53 T.RE68 s 4> i
MR . LEEam M AR, B, PRSI 02507, PRldTidE R R R L,

NP IR ARG, RIELRRERE, BliEE.

5.3.3 S &N

ANV 2 R BATHE R SUEN XS5 25—, [ABUFIIBL, SO E WL
Flbs B, AR, USSR A miEah. 24 b RS AR I (1 58 L3R
fabr, MIERTTEH R RE LT AR MR 2, A SCR I T 4980
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R R P TR A o

£ 5.9 LI 2017 42021 FFH LS miEIR

WiH /P 2017 4F 2018 4F 2019 4F 2020 4F 2021 4F
A AT (28D 7.0 8.3 3.1 8.7 5.5
4B o) 1020 1636 1172 2190 5000

V6P Pl = A B EE T

MZE 5.9 ATLLE H, LIl AREARR o 1) [ XN KB G, —J7 T E
R A AR GLE RAFE, 55— 7 IR B AL I BURF 9B, SCHRF B W B
A, WRFREATH T, 10 HAE 2010 fEROL LB 2R ey, RPN
REFGNFRIT MNBEES A RTES . T LIRS S AL N, M 2017
¥ 1020 7 N E 2021 49 5000 J3 G, AU, 2020 FEFEE T 4000
JiTCIIBER e, 2021 SENIRYIFEIE 1200 J5 GBI B, AFRIFETRE 2000 T
T T ROR BCEE A, TP B sR I i e A R TR IR . Kk
AR M, RABA RS T, stk &, PRk ARSI, ik
A T SEbRAT S R R MR, SR T AT S, R T AR
K@Kk JE, =Tt 7 Ak miE.

5.4 ZFIEME S

LG, b A TR E A REAR S kBl 7 ArE, TR
A FE NN B BE 2l S BRAME BEAT M E BIE R RCR , FF4R H Al A 57 1Y
IMER SR BF A (EVA) 8RR EE 5 (1 BEA A MR 5 12 M A
FrRja AR TR as . I, Azl 8BS SR, R E AR EC B AR,
RIGINAEMVRIAE . — BNy, RETHEAR R4l EVA EDNIE, il B4l se
BroEeE, Rz, WEA.

5.4.1 it EHERE W FE
BURVE M RIE= GEFRIE+ AR R+ RUR D x (1-SEERBLR) +0 %

46



N U e VAT A2 B R SR AP G A B BE B —— DA 3 Dy

i At +B9F 5 B8 P + DA 1 26+ 326 S A 0 (50 1Y -3 SE B B 7 1 e+ (ARAZ Ik 55
SCH-AZ 0l 55 E ) X (1- 5K PR ) (23 5-1)

£ 5.10 LLIEiE 2017—2021 ER/EHREWFETTER (BAL: 1278)

H /4 2017 4 2018 4 20194  20204F 2021 4F
V=R N 49. 17 35. 56 21. 19 60. 14 39. 67
Pt 2 7.04 8.29 3.12 8. 69 5.51
&4 37.39 49. 89 56. 29 74. 65 79.91
HE TR 23.43 31.19 34. 87 31. 24 19. 08
kil & N 49. 53 54. 96 58. 39 75. 80 91.75
15 FHBAA 51 5% — ~4. 77 -3.32 -9. 52 -3. 88
BRI AR R 2.43 -6. 86 -1.39 -9. 07 -8. 57
14 SE P43 B A7 f5 1 & 0.6 0.53 0.36 2. 90 2.17
146 S0E T A B 7 19 0 4 1.32 -1.92 1.27 2.53 1. 44
ERIZ NN 2.79 2. 30 2. 26 2. 82 3.38
EDA 0. 69 0. 86 1.08 4. 85 4. 52
MUY 12. 52 18.91 12. 84 12. 62 12. 19
i e A 156.46  155.35  159.61  221.44  217.38

HHE R LR

542 HHIAREEREH

VAR5 BEA =T X T A B o+ 1 D5t & TH =T 0 T B A sh foi - H fE

T (AR 5-2)
#5.11 P 2017—2021 sEHE A BB E AL {27
TUH /4R 2017 4 2018 4 2019 4 2020 4 2021 4
AR IR g it 576. 85 603. 25 616. 45 635. 25 843. 25
I f it 1039.02  1260.10  1334.59  1348.02  1640.50
306 B BN 1 i 520. 22 635. 96 632. 62 673. 53 1111.91
S A TR 45. 39 87. 10 101. 79 83.93 131. 95
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&3 5. 11 Wil 2017—2021 R A RHIHE B 2T
WiH/ 2017 2018 2019 2020 2021
G ARG 1050. 26 1140. 29 1216. 63 1225. 81 1239. 89

HH R LR

5.4.3 THEMIFEH T AR A

IR 35 B8 A AR = A 2 58 A LG A 2 5% AR A 8443 55 B2 A LU 91| 57 55 1%
PN (3 5-3)

RKTBEE R A EA LRI, AR B A E MR (CPAMD KT
5L

KE=RF+ B * (RM-RF) (3 5-4)

Horp KE ARG A AR, RF N RBAFIZ, RM ST InBCr i %,
B oyt R £ 4

RS R 75 A A3 BRAT — 4 1 A M 2R D e KU Wi e 2 5 [ P9 ) LA
i) GDP MY HAE Y RS e pr, 1 2% 22 Hdfs PR SR I Y 2017-2021 41 250 42 5
HE i EAE )y B R

£ 5.12 HIPiE 2017—2021 ISR A&

UH /4 2017 4 2018 4 20194 20204 20214
76 AU A B % 1. 50% 1. 50% 1. 50% 1. 50% 1. 50%
P i A 6. 95% 6. 75% 5. 95% 2. 24% 8. 11%
B &4 1.53 1. 15 1.03 1.39 2.20
BLER B AS Bl 26 12. 13% 9. 26% 7.63% 4.61% 19. 34%
R 25 B A LAl 51. 48% 50. 62% 46. 86% 55. 62% 75. 42%
5155 BEA AR 4.29% 5.27% 4.91% 6. 07% 5. 62%
1555 B2 A LA 48. 52% 49. 38% 53. 14% 44. 38% 24. 58%
IR Y 58 A A 8. 33% 7.29% 6. 18% 5. 26% 15.97%

G /7 E A 1K B BB G € ]
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5.4.4 i+ EVA

EVA=H 5 1575 VR - 18 58 5 55 A A 13 55 A i As (A3 5-5)

3 5. 13 LLIP3# 2017-2021 SELFF Mg 5 BAL: {278

TH /4 2017 4 2018 2019 2020 2021
=R E = | AN 156. 46 155. 35 159. 61 221. 44 217. 38
T AR 1050.26  1140.29  1216.63  1225.81  1239.89
TR 351 % A i A 8. 33% 7.29% 6. 18% 5. 26% 15.97%
EVA {H 68. 97 72. 22 84. 42 156. 96 19. 37

Hi#¢ 5.13 w40, Ll 2017-2021 41 EVA EH# R T%F, BHMEKE
RBA TR RIS, S2BL 7 E B .

A A PURIRE T R RIE R E, s — S0 T i, Byl B
O FIAR B TR, AEREERER B T RA W ). I HIER—4
PP, R RIMBENICIRIN R, AR R A B AR R EI, AR gk
7= i, SGSRAVAZ O TE S ), REFTRRIEIR TS A%, A 2017 SEIFAG,
WREIRR AL A FR RS i 5 EEAN BT N, 2 2021 4F S EIAF)] 82%, JfH.
2022 4F 3 H ik S AT LA A2 B0 A7, e J AT ARER R R, B SRR
HFRMSEE . B 7 AT A P40, LEidie 5] 3 KB AN, AT RGMEk
BRI, FTE TR R MIAVE B BN, B J&k @ S Qo mas 8, HEstr
REVROY 25 1 & R o MIRBR 2207 R 45 LU Y 3 /) EVA 1 2017-2020 “FAL T8 K it
F, 2021 SEARMVHEAT TR, ffisgm, s 7B XK, B REUE R, T
BT avgimER T N, Al EVAERTE, RS T E S
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6 ARG LER?

7’

6.1 &t

ARSI 0] EE I 2017-2021 4 FIRBREER I 70 A, WA N e 1 R 0
HRRIE AR HRAE, B2 I T RB YRR ZE HlE RO XEME IS 0, AR5 MR T AR VR R
2, InsE B . BRI, SEARER W, SRR LIS T, PR T
RERVRZETT S, fE NG N, BB E SR B AR . 4563 FIRT
AR K JE N A B BIIE R AR, SRIG INETF SR RSN +E 2> G180
EVA P77 I/ T B GG RO . AR SO BARSS R T

(1) WA B AT LR HES) MV ARBR A e o EENE I AR AR A e I IR, DA
e EBGH AR E R, MRTERBN, SEEHEARBIHAKT, E AT
s, AR R YRR TR R B, A KRR R R AR, AL
(IERET

(2) T RARER ™ it AT ASE TR o 9 ORAIE 22 2 BRI ARAR ™ ity EE
Wl BEIR . B HR 7= RRITT 3% 7 TR AT I AR = i, 7 sRadd il i g
TG QG 7 i —— BT BRIV, SRRV TE 4 77, R Bk E R H
.

(3) B NEFF G HIRSUSOR £ GU80R EVA U7 TH 4 A LG A8
ALERCR, RILC I AT SRS e bs BAME TAT As#EZ T, EMNE S E,
REBIRHA B KRS, BRI, KIEE AT FEESR &H8 s
ORI R, GQUFTRE IR, TREIH R, AR T A S At
R0 FE bR B AT DU I )36 22 4 v o B O i, S9N E W, B A
2, IR AEE: EVAERTE, SHARLSEI 7 E el

SIS BT A B 1 4 bT R I SRR AR 2 % R SR S A% O 3E 4 7
MR, AR IR, FERZBORAERE N, B SONRREIG N, T Re i
ARCR R, MR RANRT, RUPAEE TIE, WKIEkE, REE
BB 28 55 2 Jr A 2ont Bl it SE BB B RS 2 AR« 23 B AR B, T
B 28 5 R AR U S B TS BN (B Bl
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6.2 /R

6.2.1 FMMIHTI BRI
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