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Abstract

Software, as a key conduit of information in this new age, is seeing
its replacement rate rapidly increase and the competition in the software
industry is intensifying due to the continual advancement of information
technology.The entire industry-chain business model has come to
dominate in recent times, in order to reduce operational expenses and
bolster market standing; however, numerous software firms remain
confronted with immense difficulties and examinations from both their
homeland and overseas.Enterprises must adjust their development
strategy to the intense rivalry in the market, with financial strategy being
the essential element of their overall strategy.The lack of effective
financial strategy will make the enterprise lose the opportunity for
comprehensive development and the industry status, restrict the
sustainable development of the enterprise.An urgent issue for software
enterprises is now how to formulate or maximize their financial strategy.

This paper delves deeply into the research content of scholars on
financial strategy within the framework of the entire industry chain, by
analyzing the current state of financial strategy research both
domestically and abroad, and comprehensively analyzes the company's
financial strategy under the whole industry chain mode based on the
implementation overview of the whole industry chain of Henghua

Technology, including strategy of investment, financing, operation, and



PN 2 T R DA A VA P MU B G 1 AR 55 g T 7

dividend distribution - all of these are included.An exhaustive evaluation
of the financial strategy's effect on the case enterprise's business model
across the entire industry chain is conducted by utilizing three analysis
methods: financial performance, non-financial performance, and financial
strategy matrix.The profitability, operating capacity, solvency and
expansion aptitude of a financial performance are all taken into account.
Non-financial performance includes R&D capabilities and market
share.Third, a financial strategy matrix is constructed and analyzed from
the perspectives of EVA and sustainable development.The financial
strategy of Henghua Technology, under the whole industry chain mode of
the case enterprise, is analyzed to determine its implementation effect.
Problems present in this strategy are highlighted and suggestions for
optimizing it under the business model of the entire industry chain are
proposed.

Through research, it is concluded that the financial strategy
implemented by Henghua Technology under the whole industry chain has
improved the corporate performance of Henghua Technology to a certain
extent, but at the same time, there are problems such as excessive
investment expansion, capital structure to be optimized, single dividend
distribution policy, slow asset turnover, and unstable cash flow, etc. In the
process of implementing the whole industry chain, the financial strategy

should be optimized by improving the investment structure, improving
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the management system of the enterprise, implementing diversified
dividend distribution policies and other measures to enhance the

sustainable development ability of the enterprise.

Key words: Henghua Technology; The whole industry chain; Financial

Strategy
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ATV S T, AFPRNEEAC, Fra & BN AR R H R R
F, S04 P Wl R A BRI e 3 e AR BRI B PR U AR BRI TR B
B, fE R BRIV AT R — E AL, X AME R IZET BT E M
B, SRR IE WG R N BEAR [ R A 53 A 28 224 2020 4F LART
HAERFAE 10% L b, (EESEILT RS, A R 1% s B L — E 1 1),
KA A QLGN B BE F1 Bk Es . BT FURBL, IXZRN 2017 4, HAER}
B U R TE 7.5 1200, KIATEACRE BIb, b R e 4 R A 1 K
JE, EHLT KA R PSR . 2018-2019 4F E B B A A FUELH A
BABCR LA BCRAT B S 3
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3.4.2 Rh AR RE

BRI BT SRR, 448 5B VORI /- B AR RS B RRALE B, T
RO UAE B, EAERH R EUTTAUE BT E I B AN, TESTil 4= BT
W RATIEEE SRR 2 /0¥ 4, 20162021 FHAERIGHERANIE A, HEE
DI B %ONE, BT 2014 4545 900 KMk oh, HAt R kI8 T 5 10
(1) oA Bt

*® 3.2 fEERHE 2014-2021 FHMBBER (BAL: T

Fr SR CEEEN LA AR KIE TR R B TGt
2014 0. 00 205. 92 900. 00 1105. 92 3484. 09
2015 2000. 00 1570. 43 0. 00 3570. 43 8209. 00
2016 14680. 00 2659. 07 0. 00 17339. 07 25763.73
2017 19612. 19 8280. 98 0. 00 27893. 16 46357. 85
2018 19531. 53 20051. 21 0. 00 39582. 73 66541. 81
2019 22424.73 19205. 63 0. 00 41630. 36 67375. 91
2020 18223. 75 16774. 97 0. 00 34998. 72 52414. 70
2021 31067. 33 16307. 43 0. 00 47374. 76 65025. 63

B RUR: ARPEEAERY 2014-2021 FFHRHE A

WRIEL 3.2, HERELH 2014 F LR AGBLSA R ETHES, ffied)s
SRR R, BT AR PRI, N T HEEENHFE, FHR
ik 2 6 1470, X T HEM TR RRK, FIAMEZOE HGE . NS5,
T4 BT 0 A bR U B P — A B 5 7 2o Al R 4 PR AU A R i e A
TUBCRSEILHY, R FUGIAE 2014 EER Y “ 4 EE” Z IR, M 2584
Jigt ETHE] 6.4 4476, T HER T 2014 R 4h, 2015-2021 SEREANFRBN fifii. &
A IAE R, AFALLE 2014 (5N 900 75, HAMEMRBTLKIAGS, XM
S Al 157 55 G5 M AE — S AN BB 2 Kb, Al 0 48 7 3 36 =8 2 2 e i A £5k

S KIE e, FURERE IR, KR .

(2) AR Bt
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* 3.3 fEERHN 2014-2021 SFRANB T R

Fhr FAT B O RATOTHE o/ RS EH (JiT0)
2014 1208. 00 43.21 27308. 72
2015 180. 70 17.11 3091. 78
2017 2144. 08 34. 98 74999. 92
2018 769. 5 10. 57 8133. 62
2019 274.5 8. 24 2261. 88

Ha R ARIEEERL 2014-2021 SEAREEEE

R 3.3, 2014 FA R BEEM M B, I AR AAT IR 515 5 2 14
TG, AT SEHE AR ” B R R T — R UL . 2015 SEFTAA
CAAS 58 H 38 S A RAT I 7 I INE M BE A, Hor 2017 4ESEI T 7 12781
AU RL T, 3 B ) A m AR A S R i N RAT BT 8, SEIR 2 U R A F]
ETER R K, AW AT AR, BT A R R,
THRFHE AR R GEF7, PSR R R X, BT & EEH TR
2T B ol DS T G F Y SO T S DA 4k SRR R R T A F R T I AL
B 3 = g A S

3.4.3 B&F 4y EC Ak AR

i A 53 e il s 52 380 il 22 T A B RIS, A A i) 2 R H R, X i R
FA 53 BE B R o AR IR 3 2 A I AT . BB L Ak AR
JERE ST VA K A5t 55 MRS S5 58, A DR 3K T2 B0 [ SRVl B . BORIREF . &K1
DA T 4 PR JEE S5 55 o Al T AR P A/ B IR DA 3R 455 1) b P B A 23 i
A, RGP A o3 B A S E 0 TR 5| SRR P B 5 B T S m ISR i
PSR A%, — 5 T AT AR E SRR B E IS 0, 53— T T W 5T R s e 58
A, ARFEGINEZ B g, WAL REFEE.
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£ 3.4 1EHEFH; 2014-2021 R EER

i H 44 %% 2014 2015 2016 2017 2018 2019 2020 2021
— —
B 10 %A
0 0 0 0 0 0 0
(o
L
B 10 P ya %
10 0 0 10 5 0 0 0
(o
& 10 IR N
% 10 Bk 0.5 0.75 2 0.7 1 0 0.2
)
SERRYRE (126> 0.09 0. 09 0.13 0.40 0.28 0.61 0 0.12
BHUSP
0. 87 0 0 1.97 2.01 0 0 0
QN3]

5 A 3B 2R 14.35% 9.65% 9.82% 20.54% 10.33% 20.51% 0%  18.70%
K 25 BE A7 R 85.65% 90.35% 90.18% 79.46% 89.67% 79.49% 100% 81.30%

FBEPEES % 15.91% 15.64% 19.30% 16.68% 16.15% 14.89% 3.80% 2. 89%

B RIR: ARPEEAERHY 2014-2021 FF4RHE A

AR 3.4, AT H 2014 4 ELSE, T BAFHE &7 R, A
R A3 TR 5 BRI & e R A FRBCH (BRI RS B AT . A
AT PRI 2015-2016 4AFAEHS RS R R4 IR Bl 2 th -0 i /0 8e 38
I EL2 R R HEAT A0S S5, TRIE, 24 7 M R RS PR A
K, SRS A T . 2017 45 R BLA R4 BB A Be s,
FEIF N 2017 478 YA MM T TSROV SR, A TR — 4RI T 2 K4
BB . RIS, RO RIS, 7S T4 2 03] Ak,
AT DL A F AR S AR e e, 2B R A AT 2020 4EHER
YRR IS LT RABR P AE TR SRR, BRI 2020 4252 BIHT A I ORM, 2
AEAIRE TS, IR 14.89% S RIRFEZE 3.8%, Pk /A 7 K
R T DR S R e, A ] 2020 AEREARTE S TR, SR
ANFIERE AP RN, Ve TR A, AR AL RO 0 4 BT 28, Tl
S R e L 2
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3.4.4 E1BHRRE

e Y

Bz

gl

e A E B P E rh 2, EARELE R AN H A E

Wzhia

Pt ’e, VRN 55 g o)A B, o M R T sl B B A8 1 DL T DA 36 B 1
EHIROR, RAFIE @8 B AR 35 B A AR A b B KU, (R AE Al H AR ik

Ao
(D) Biz¥kse
#3.5 [EEREEEREHEIR
i H 4 %5 2014 2015 2016 2017 2018 2019 2020 2021
Hiz®A (12jo) 4.68 5.21 5.99 13.06 14.86 18.14 18.78 19.43
Bila R e R 0.70 0.79 1.08 0.90 0.85 0.68  0.52  0.46
BRI : ARYE 2014-2021 FE4R B
30 90.00%
80.00%
2 N | P — R 70.00%
20 Y e e 60.00%
50.00%
15 40.00%
10 30.00%
20.00%
0 I I I I 10.00%
o L I- | 0 0.00%
2014 | 2015 2016 2017 2018 2019 2020 2021
mm EENA~ (127T) 494 603 | 856  17.69 2148 2487 2402 2582
mmm EEN R (127T) 026 082 256 463 663 674 524 639
 EIERE HRBFLLE 83.73% 72.13% 59.42% 64.73% 59.76% 64.34% 69.47% 66.71%

&3, 4

e G TR (25T) -

fE4ERH2014-2021 FE iz

- EERELHRATHE

s}
&
i
e
23

e 3.4 fos, Hoawr Eigrsest “ e olkgE” mlbssioR, s 2
IFFER PR ETREESS, WA UGER 1 2020 THAAE BT M2 Ah, IEEARE AR
ETb, HAZRS B B I K T REh B, AR R EERAT KT,
R _EiRan B 2 LIS R 61 55, ol iR ISR R, (EMEE R,
TN B A RK BB BSGRIN, A5 A mIARE SRR, 2R AR, e m]
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RETMIG VBN 7E AT B ADIRIL . AN, AHER B, HiE% 4 b M i b S 7 S
APV S, 5 BA NS, BOMRRE MR RIS, 4T
60% S UL I, X R AF ) HH S EESEAT 2B 0 A RS, R EE
I8 E B ARSI 2 AV BE AR RIS R TR SR, (H FR B R S IR Us [l SR . AR 3%
3.5, BB EHERLL 2016 AT, 2016 FELRTEL LT, 2016 4 LLG &
TR, R\EERE 2016 FZHTEEZHEE& AL, RWHSHESLE, 12016
FIEBIEIESG, BT AR IBLE DY K, #t— DHESERIE A, TR
B ALIAE H Bt
(2) Y REAF

#3.6 EEBHENBNATIR E &

L. ROBCE® R .. VB
L Rk ok SN 751 S S
i e ” PR R (H T Bt
(H370) (H370) L o B (HI70) .
FEEL R JG) #
2014 292. 18 15664. 1 28.53% 0 205. 92 4. 17%
2015 592. 68 29693. 55 41. 91% 0 1427. 67 100. 00%
2016 1357. 2 46431. 15 47. 38% 0 2236. 83 99. 49%
2017 3175. 44 77696. 64 40. 10% 0 7434. 27 99. 89%
2018 31691. 06 94872. 44 50.91% 1334. 01 18277. 78 99. 57%
2019 1914. 63 137001. 22 49. 28% 4594. 8 14377. 55 100. 00%
2020 2510. 8 127710. 05 48. 17% 5481. 62 9491. 41 100. 00%
2021 28182. 07 127258. 03 53. 36% 7148.01 7204. 69 98. 31%

Ha RS ARIEEERL 2014-2021 EAREEEE

M 3.6 FTLAGHH, MR B 7= 78 S B 7 o 1 Ll e kbR ey, SR
FEARAT AR LI EE AR AR 0, SOOI GR BRI 2 NI BT R4 “ 4
PNEE” MR G, WS AR R, NUBCKIUZHTIE £ . 5 2015 FEIFAGRATIK
FAE R I E L ETHRES, WEh iR, WEFURIL, 2015 4R 2016 4F. 2017,
2018 RiATIKEK[AI ELIE K 593%. 56.67%- 232.36%. 163.8%, =T M [H & ¥
77 I b6 B TE AR LI B ) Bl A, PR+ R AN 2R T A
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(3) fFIREH

R3T EEMEFRTER

miH 2014 2015 2016 2017 2018 2019 2020 2021

Ve A C /) 0. 69 0.66 0.58 0.89 1.41 1.28 1.73 2.61
HER/ AP 14.00% 10.89% 6.75% 5.05% 6.58% b5.14% 7.21%  10.11%
IR/ e 12.37% 9.09% 5.73% 4.42% 5.68% 4.53% 6.40%  8.96%

o R 2.21 3.24  5.60 6.49 5.83 4.04 4.33 2. 60

BRI : RIEEAR 2014-2021 FH 3R

7.00
6.00
5.00
4.00
3.00
2.00
1.00

0.00
2014 2015 2016 2017 2018 2019 2020 2021

—e— FHERE 221 3.24 5.60 6.49 5.83 404 433 2.60

—— FHAERKE

E3.5 {E4HRHE2014-2021 7 5 H s 3

B3 3.7 B, fHAERH A7 I SRk RIS TS, YRS A
FRULIRIA R, b — T AN AR 77, IR ] e 7 A4 0%, AN AT 427,
77 AT SAE R B 0t 77 b 1) LU B A R B R S5 THI e 3s A7 R R EE RMIAR I,
XYL 2017 FELAHT, AR SR IBGR, FIRBHIHEACHRN SR . 5T
19, 2015-2016 4[], FRATANEIAMR S WA KR 22 AR 8 A7 57 J8 e e S i)
ECERFEH, 102017 FH TSGR MY K, AREingiEs g, HE
AR A LE I 5655.38%, SR EENSS A KRR, BRI IR %
2017 A BRERZ . BEFCERR DL, 2018 AR 58 L0 H A it K,
AR BE S AEN A, I AT BT SA T R 2019 4F 2 R RE AR5 85 1) A PR
WO, [FIEE T B 88.64%, A7 BT T FE 9.55%, it BiAF b1 Ji Je Z AR
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4 2R TESERHRS 550 rE SRR

FEATHT I A 1 9 A1 2238 X T I 35 SO YRR At Fi 2 b, ARS8 1 N 4
T 375 BTt A e AR e U B s AR 3T U 55 ks ) SE IR RO 55 55
BT AR 55 B AT DL 55 BSR4 =532, ASTR] B9 A1 BE IR A
FENE S e BANEL G 5%, XA ML AR 2R W 55 ks 1Y) S A8t — S 2 UL
AN AR . HAB AR, Bighe . BKRES . REGRE Sk A
G5 7 TS BRI, RS S AR A R AR SR R R TR BESIAN
37 A RPN 55 SO TR AR 2EAT 0 T, S5 Ja A U 55 s R 23R4T
Bk, o N RTFFERHE K R EVA PIANEE JETT T

4.1 M HBEH T

AR 2014-2021 4E I T4 25 Hedi , 411 4 HT 0 R 1 STt 4 7ok
2 S IV 25 T 2 P75 b D R 33 A A 445 S Y SR 5
4.1.1 BFlgEH

Al ) B8R BE 77 S R A b A BRI R 85T R A KT, E SRR S it 47l
BER ML AR A HUARAS H 5208 18R], ASCRATE AR BB 5 R DL K
B IR RV ol (1 B M fiE

30.00%
25.00%
20.00%

15.00% = —— ;}a&ﬂ%’% -

10.00% \

5.00% N

0.00%

.

v

2014 = 2015 | 2016 | 2017 = 2018 = 2019 @ 2020 @ 2021

—— E |l E AR 26.63% | 23.25% @ 22.27% = 22.45% @ 23.01% @ 26.29% | 852% | 7.36%
—— SARFEFEE 1426%  14.21%  1552%  12.70% @ 12.10% 11.13% @ 2.98% = 2.28%
BRI 1591%  15.64%  19.30%  16.68% @ 16.15% 14.89% = 3.80% | 2.89%

—o— B SR —e— BH SR —o— S IR

4.1 1EHERH2014-2021 B F B8 SR ira B
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RIEE 4.1 ATLLRBL, 2014-2021 £E = TR Z R GE J1HE bR Ak 20— R 2 TH G
B vy, 10 B A B SN AN B T3 55 7 636 ) 14 6 0 AT R AIG, Ak B A 5%
ARBERFKCE R0, Bskus, Ak B Sen “ e ” PR & FaE 77 B AIC.
BRI, 2014-2018 FEENVAFRNE N B, 150 R ) 0 K AN SCED
W BB B2, R RAE T 55—, B2k, At —P 3 KA,
NEMKRBERIEN, @R, NIsAZE A, Wi BT BEAA, A
F]SEATIRBCHUBN TE R, AT AR BT, S B0 RNE R T ED NI K Bg . 55,
2016-2017 423 5] KB INR AT, P9 1R) 9% 3 T 20 70l A EE 36 4 202.6% 40
386.81%, FECFESCHBKIER K =, 2017-2018 4, /A &) BASCIK 3K 9] 3%
JERG, SRR S A AR IR HE & 10, A — @ R oK T 2 /] AR K
SRS, B2 PRI AR O A K 92.28% 181.91%. 2014-2016 £E[i], &L 7= 15 F)
A G U o A /NMEEE R, B AL A St 4t 2 J5, B IR )
Ry ns, JEIEAWIK, RIS Rk, BN, 2019 FEEN
YSCN T B 4D ] B 345 R 0 S T I B3, 3 382 i DRI T4 55 38 7 B T R T A i
SRR RN RS, o w58 52 BRI AL AR 3l 55 st
FRPE S WON 5 FENL SN LR N, BRI R, SR KRR .

2018-2019 4F, EIFHIR ETFIRIRS, 6 557 R SR 5 = I 2 R AR
RN = e s LS PR o S EEB U U e M G L i i R U E I s e /A N4
S AN TH ] L P, R T3S KA, B2 TEERE
R AR, B IH R RS SIS B B R, TS B SR R A LT
(ELE TR PRI B P USR8 238G I I B, Al S PRI T i) B A7 b AR 300 T 3% i S 2
NITRE, Z B IATI R PE,  BIEERNE R . 2020-2021 4, EFIFERR
BN B, I WSROI, A R 10 % I H AE AR T S R e IR
R, T4 T BB . BN TR (48 5 SUS A B F s 1
m, A RSB E R 5, AFERREARIEI T, J55R %5
BORBER I EIH LAE, B Bk, RN B=, £l T, An
5 HL ) 77 TH I SOE AR IE B A 7 (O ERARIRAS, BB B A 2 R0 S48 N b
SISO
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4.1.2 f2{REED

AL £ 5T BE 770 A AT BB R AR RS 2 b B e AR 22T SRR I
55 (I AR BE 0 KN, A T A B 7 1 3 I 55 Al s Y STt IR

20.00
15.00
10.00

5.00 o R

0.00
2014 2015 2016 2017 2018 2019 2020 2021
- EFILLE 1912 35 3.34 3.82 3.24 3.69 4.58 4.04
== EFLLER 1644 6.55 311 3:63 3.03 350 4.25 3.63

== I LL R == I LL K

K4, 2 {EHRHE2014-2021 58 BIEFR R 1 tebr s &

AR 4.2 A0, Jsh RS A R KRB R 0, ERRH <4
Pl EE DI Z 5, 2014-2015 45 2 =] 1) I 20 b 38 S ok 35 2 45 1Y
2016-2021 FEFx 2020 FAH /MBI 2 Hb, HAbFEAR — 3 H RIFRES . HEET
] 1o /Y T =R e R N T Y | v O L S M e AR G U R IS VLY S
SR AN B, FUHJRE, — 5T, R A E SN T, RSO R R
B, & BN AR BRI, 53— T T A DSBS K, R AREZ,
FEAFRNESSEIL T R e, A, IS ER S H B S BUR S
FfE AR

100.00%
50.00%
0.00%
-50.00%

-100.00%

2014 | 2015 2016 2017 2018 2019 2020 2021

—— F= RE 6.23% | 11.36% 25.54% 22.99% 26.77% 23.90% 19.39% 22.32%
@ RTE IR T AT 4355

’Im’:ﬁz‘j}ff,;—itmfjbf”‘hi’$ 88.61% -7.16% 5.64% -8.67% -515% -9.43% 53.76% -59.17

@ﬁ/bnﬂ]ﬁfm

—— H TN == ZEEHFENIESRESH / RIANER

B4, 3 fEHRHE2014-2021 K BI1EF RE R bR s &
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BTk, BRI LT, SRS e R e, A
] 705 10 98 el R P M, B AR I, SR, 7RSI, &
AR SN T 55 555 2016 TR 3 [A) EE IS K 634%, AR RN AT 8K 327%,
o 2015-2016 (8], A F] Ny 754 4 ML B, X 53 TR ERR 44 i SR
R, & AUA ] 2400 FioG, BIEZ S, BCAAHRHIERD: BB, XEAE
[RIIA 2N 75 7= 3 ek, B TR AR 7 A w1 A 5 = 1 20 B8 AR AU 3%
ARATEE, FEERSBUEK 2600 5 olE R HARNIGR. =, MUKRE %
FF N 56%, @RI, FERIER S A S, AR ETTR
WAL, 5% IR Has % Y0, 0 70 S IR kR B ARE, (ESE
Tt B T, B XU oK

Bt A A AN T S, FEAERIEIN R 5ok e BRI A R, &8
T B0 WL /R B AT L AR AE 2015 4F TUE T B HLBR 7 2016 F N IEZ Ak,
2017-2019 LuA g0, i WA LE 3 [ 3 1 S 4 7 b B A =iy S B s E i 3 AR
MIBLER MR T IERA . SRR, 2017 4FLUG &7 b sE e T Rk,
SRR, AR RAS SN, Fen iz IR A . NTLRAS . SR A A
R aE%E, 2017 SEAREEF IS, Wi R AR G ki
TR AT, XHFRER G, FFRBANMZ, [FINBEE A 5 R I A W
PR, NJIRAMBREK; 5=, Wim EEMRR AR Bk, 27 FRIE
FEABAL AR B0, BB S BRSEE ET, RAERIE
HERIESE . 2020 FEZ L8 BARSEIN, ARk ULZ BT 2020 422 R f5R A
ST 3 LA R ARATE 42 (RIS T BE , R4 2 AR (R Bt ], S B USGR I 51 A2 T« 2021
IR E R, BRI, R TR 2 SRS E I BAT RS 28
AT A TNE 2020 FEAHLL KITH 0. BAORE, ESii4r= a2 5, W
SIMATE, A2 LMEAHA S ffif -

4.1.3 EizgEh

B AE IR R ARV IE I X SN B AR E B R A 23 A ok A B (1
A FHRCRFIROR o ASCE PR B A Fe . ROSOWHIR e 3 [ e 537 el e oK
FIWHE R 22 7 (RE B RE ST, AR 73 & i A r M A 22 T IV 55 B s 14 552
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TR o

20.00

15.00

10.00
5.00
0.00 8 —* e 2 2 ? ® ®

2014 2015 2016 2017 2018 2019 2020 2021
—— [ KR B R Bl E R = FEER BRAFEEER

4.4 EHBE2014-20215EE B RS T ira sy

RAE ] 4.4 /51, W57 A B R QR R R LT EERES, HahiEER
7N, BB BT 7= (18 B R R OB 1, AR IR B R RO T AR
SRS ke < S N R R A= S A N EIRA B R & S5 S (i
ST R R S Ak e R 59, S AIF T RN, AL AE S “ 4k LIk, AN
RT3, 2017 FKb 55 ¥0 98 238 @RUKFAT Y, FORAL A 7 ML B 1
A, SRR BB B, TR T SO AR, R T A B A IR
[#] 5 5% 77 J i 22 DA 2018 4 SR ISR TS B &S, 2014-2018 Rk E T,
2018 2 5 A /MR, (HARA K, BEEASERE “ A=t ” DUKRIE 2 5=
IR FER B PR, R ROk, & KPRk JRRET, iz
Ji s > wIRE I T B T LA ok, e 43 ) I S 9 Sk S B Al i 7 R
IKFo

4.1.4 R ICHEES

&

JRARE 77 73 BT RENS S WA M AR OR (15 e 77, 3 et Aol (1 2 577 L BNkl
AN AR DL A HEAT KR THEL, DA HS B A b AT K st 5
0 1t JE A TR AR R R R K
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120.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00%

-20.00%
2014 2015 2016 2017 2018 2019 2020 2021

—— DR KR 92.18%  29.24% @ 39.57% @ 99.94% @ 23.26% @ 13.39% @ -4.10% @ 7.76%
e AT NIEKER 14.84% | 72.11%  53.99% 41.84% 38.35% @ -5.13% -14.05% -9.65%

—0— BAFIEKE e BNV

B4, 5 1EHR2014-2021 R K RE 1R iR B

e 4.5 fron, BEIREER 2017 A RIEEKZ A6, SRR 2 TN EE
s BRI KR LL 2015 SFENREISTHE RIS, R 2015 4 KR
K22k, 2016 SEIFURRREE T FE, BHMEERLLE B KAE Ak, hTHEER
Bt F A LG B BARNRST A, MG 5 BEA BN B 77 H 75 2 € RIS A,
T H et A e I, RIIE 2014 5 EAR BB R R, EENIAIE K
FEK. H 2015-2018 FFE NG KR IR T 30%, 28 7] HT I H 28 AT
RO EE . 2020 S 52 BE S AR IR, 02 F AR AR IR ORI B 4w
WOPIRAS, 2v w] T8 55 i & AR AN 57088080, FEBUR B 3
KRR, 2019-2021 SEEMIAIG AR WILALR. ATLAEH, [EEREHE B
It g WA A Ja, BB RO, B A — e g K,
HIKAE/TRL59 o

250.00%

200.00%

150.00%

100.00%

50.00% .—’__,,o~474440-—— ——
0.00%

-50.00%

-100.00%
2014 2015 2016 2017 2018 2019 2020 2021
@ JE TSI KR 1.88%  50.26% @ 47.47% 43.03% 41.79% @ 8.41% -72.16% -21.98%
- RARREIRER 220.87% 122.17% 117.24% 206.81% 117.20% 117.83% 101.58% 103.84%

—— S FSIE KR e FARIE I ER

4.6 1EHERHY2014-2021FE K RE SRR R B
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M 4.6 AT, 1 REBEK SR LE 2014-2015 54 KIEHFEE, 2015 415 FH [
LEHE K 48.38%, 2015-2018 4B 15 HE FE A CRIFLE 50%, {H 2020 4 Hi LT A2
IR, REFERIK R, BAARE KRR ER R R, H S <A b B
)G, A FEIRERNEA RIRERT:, A FRNE S RE 77580 AR Y (26
SR AR AR B AR R AR B, S VR BT # BN B A I H R &8 S
T R AR B A FR AR . FRFREOR, BLEHRTA E RN BEAS B R R, %
AR BGE e J Rk, XS AL IR AR, BRI 55 8 Rk, R RS
ENERSE . 2014 20 ) WINI BT IE5E H St 4 BRI, B CRAE I E e
Ik 220.87%, ULIATEAERHEEA R AT B N, IR S TN, BEAHY Kk
JFERR 22017 4F B A ORAE G A 2 B[] _L A W3 A /K-, oAt £ 4y R AR FRAE 100%
PAE, B AR AR ILEF, BARARZ, et 785 REE TN
R, BEARTE ORI ESeIl T 1ME, AR Tl EERES, KERRIIER.

4.2 FEM FEH 5

4.2.1 Rk 8EH

TEERHAR A RE LR MBS, AMUESL T 2 AEORFRTAE FG, 1 H.
BT T BTGRP 6 BT A S5, 8l W ERREAR R, EERHTH
AT A )\ LR, A Y A =+ =R E ARG RN, A
KRB Ll T amar W K g2 H, M 1T Bt Slia 4 i s 205 R EA
W55, SRR E D HR g R AR 55 B AL

x 4.1 1EERH 2014-2021 FEFRABIBHE

F BERAE OO SAEWSE {4l
2014 390 57. 94%
2015 436 49. 43%
2016 485 48. 35%

2017 536 47.60%
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Sk 4.1 EAERE 2014-2021 FHRABIBHE

A WERNEL OO ERANWSE 4]
2018 507 44. 63%
2019 558 52. 69%
2020 485 44.91%
2021 477 44. 29%

B RYR: ARPEEERY 2014-2021 F4R B

12.00% 120
10.00% 100
8.00% 80

6.00% 60

4.00% 40
2.00% . I 20
0.00% 0
2014 2015 2016 2017 2018 2019 2020 2021

mm FEREANET (HEATT) 2354 4007 56.67 79.02 9437 109.81 96.94 87.15
=@ THETEN GE WU AELE] 10.34% 10.23% 9.39%  9.23%  7.97% 9.78% 10.04% 9.99%

I AEAEST (BAT) == A AGE VI ALLE]

4.7 fEERH 2014-2021 EHRBAGEHE

TEAEREAT AN B 2014 F2 M EESLiti 2 Ja, — L el i & frfF b
oS, B BARE RGP SR, X2 L —E ORI R EORSEAT
B. H 2019 PR BN I m, BARIEAZ 2708 7 e L EE, A
Wil ek B e ss, AT A B RBEEAR . W R NBI IS SRS
WRKEHEA L, BARNRBEBAAPEER K, A, RN RS R T AR
i BB 40%, HIBERTIL, <Al gt MRS, fe iR RSO
WERBARBIBIN, BB N REIRETR, RIS oAl 4 b B A SE 5 O J
R T B MBRS .

422 WiIHHAE
2014 42 A 2 M BE R P DK, IR RHAE AT b AR SE
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B vt Wit a4k EHEEEE IR . WEHE, 2 FERE 2 UK
CSEBUBCRIIT 2 8, JCHAZ BIM 7 i it 5 T --- = 4E R % ek 40 i i
moga KT —F. FR, #E 2021 4, B EERA R, AFPA
2 R =47 i DU AR SR AR D BOR, R A7) AR L A e Bede it 1 i chy
MIFART G, FHEZ AR TR H HAR8IE, PRI AR N1 5H
o MATRA , 2715 B W H AT Mk e R AT ANACRAT Mk WO ok
A, FEABARSS SRS BAHE . SIS, @iEa R EPC L
LERBIN; MHIDCRE, AR fkSs C i fi e E & s, BRI,
PEAL. PUR. b X, EAEE AL, B e T AR AT Bk %
WX T #.

4.3 W 35 B BE RE R S 4T

4.3.1 55

WA 55 S R RO A'F DA W 55 s (1 FEL VP Ay v, 1 B i ] Rp e 4 A Wy
ML B EROL, BT R A KR, R S G KRHT R, AHE
BERFRT ARSI ROR, ORI S EE KRR N RS RR,
RINEFR

£ 4.2 1EHERHEE 20142021 EF RSN KRITER

B gE| 2014 2015 2016 2017 2018 2019 2020 2021

SR 26.63% 23.25% 22.27% 22.45% 23.01% 26.29% 8.52%  7.36%
S JE
A 7 e 2 1.12 1. 10 1. 24 1.31 1.33 1.34 1.28 1.26

53.55% 61.12% 69.69% 56.57% 52.59% 42.35% 34.96% 31.06%

FIEBAEZ 85.65% 90.35% 90.18% 79.46% 89.67% 79.49% 100.00% 81.30%
CIESE553: RS
BRI 14.84% 72.11% 53.99% 41.84% 38.35% —5.13% —14.05% —9.65%

15.78% 16.45% 21.08% 15.27% 16.93% 13.43% 3. 95% 2.41%
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sk 4.2 fEER 2014-2021 FEE LMK RITEE

miH 2014 2015 2016 2017 2018 2019 2020 2021

K
F-u[gE -0.94% 55.66% 32.91% 26.57% 21.42% -18.56% -18% —12.06%
B

weks  BA kB e sk mE BRI ER

BRI IR EERL 2014-2021 4R B PE

B 4.2 iTLLEH, B <27 aE” Bk, fHERH R KR
BISETHE RS, 2016-2021 48] AT RF G R ITA6 T B, Uil & m TR 4R
RFERETIIRES, £ B AT 5 A e R I A AU I, AR BLAL
[FIBCAZENS Gt [ 25 BV SA MRS &, A1 SO R A 23 A T
ARG, 2014-2016 R FLH IR AL T, 55—, 2014 FERLK, A A AREATIR
W, A AEHE F A 69.65% B0, X2 AR E T AT, RN T A H
71\ BT AR SUEAR A B SS, Aa E TURR TR ANE . BB, A
NTT RS, AT RA S B8N, 57 IR AR B =,
o8 ) SEEAIR IR 2 O SR, B NI IR A IR, 9 H S Al iy it — 2k i
BRAT IR, RIT ARIMATRESIRIERE 1. 2020-2021 4F IR KRBT B,
FEEEZ BB I, A A A S ONIR SRR, 517 M NAR D, 38 st
FERIRI R AR, B H RIS T . SAARE, 2014-2018 4F, JBTaeifi4:
POV I S, ARG A A E, 2019 SFJEIE AR R, BAKE, H
R AT HRF S KB B, AR AT 5B R o

4.3.2 Y

AR E N A2 BT, EVA 2 & A AN 01E&E KT IS B bR, 40F
BIMEAM e S B8, SEREEUR 1 TOIENE: MNEBFFMAERE, EVA &
BLI R A G BF R, E T AR N SVE I, s v R R R, d
BAFH AN BONEE M EANE bR . A SO REGX AL, EVA IR AFE
LU

22U BN = B 14 B LRI - B AR A = B I 478 VR - B S A
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BT B BEA A

e 1 A = AR+ CRLE SCH R TSI A B FH 5% Rl %+ M
HRSTH-ENVAMIN) * CL-PIT GBI +388 4 43 B8 S A53 19 40 126 4 P 7950 2%
g1k

VAR 5 A =P 2 T A i+ T 2 i - P2 0 B i sh f fot-~F 2 v i R

(D BifaaariEnitHE

OF BB

HE AL QUGS AT, THEAEFIER ZN %, Fril
FETH SR 138 VA I AN — R B R FNER, DN, 24 1A 10 JR il 1 1
B

QWA S -

R&D SZHAE N —TB A, AT ey A F] ARSK R €13 58 2 i e, ik
AR [ Ak

DA HE %2

TR AR5 T B e B (v 2 < B B I 453 SRS R 45 K%, X T T4
WHIECHIH , ROy 1 ORIEAE AR E, N2 8 el e 2%

@ENMAMIL

AL RENME AN SO AR AR B T H A AR IR a5RiE s, I H Al fie =2
PEERA R AR, AR A HENE, M7 R,

GILIEFTIFHL -

o HE TSR B 7 5 1A A b AR ARG B R AR A I H 5 T S5 30 18 1 3 S
FITAS B A, R ekt SE BT A5 50 B 7 H I

W RN, A BE R H S 2 E 7 DORA G 1578 A
HI LR

# 4.3 B4R 2014-2021 FHEHEWAEVER (Bh. BA

iH 2014 2015 2016 2017 2018 2019 2020 2021

VR 60. 62 91.08 134.33 192.13 272.41 295.32 82.23 64.16

+F 23 1. 00 0.07 3.63 6. 40 3.89 10.12 7.35  6.44
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gk 4.3 fEHERHE 2014-2021 R HFENFETER (BAL: BT

A 2014 2015 2016 2017 2018 2019 2020 2021

R H 20.42  38.98  47.66  59.02  73.40 102.23 96.94  87.15
+25 T ek AE
2%
+EAN 0,00 0.12 0.08 0.33 0.18 0. 30 4.63 1.03

1. 77 5.53 10. 64 30. 00 28.58 -50.86 —36.25 —78.78

—ENAMEN  5.15 15.93  10.73 0.57 0. 40 0.51 0.25 0.28
1-Fr 158

s 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
iR
+I S AT A
. 0. 36 2.36 -0.51 2. 69 4. 88 2.85 6. 66 6. 36
pik eyl
— 33 i AR
f?ffﬁﬁﬁff% 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00 0. 00
iy
=Bijg el
iﬁﬁ;j; 77.22  119.34 179.97 280.47 372.36 353.32 154.08 84.53

BRI IR EERL 2014-2021 4R B2

MR 43 B, HSHE 2 EE” PR, B §E oA LR = T Or
Fr BTSSRl “ Ak BE” [ SER AL R 1RO A e, 2
AR JE S AR AMAT ML 7 s B0 984T 2 R i 2 b B — AR AR IR 55
2020-2021 TEHERIEZ RIS A vy, 2 A2 BIBORIR T, @i
JFhaE N3, A RARYE AT 1A e RE A1 70wl AL, A St e, e B
I RBAGEOR, BN — 5 K. BARE R, BRIVEMEITm, 2w
FEANE A KIESETE, SARESERBIR G, YA FARRI K AE IR 58 .

(2) WEJE AN

AT A G, WRYE EVA BITHE RN, NP2 i, 8
TR0 B AS B AR B U0 R R s

4.4 {HHERH 2014-2021 SERBFHEASBUHEER (B HHIT

iH 2014 2015 2016 2017 2018 2019 2020 2021
15
’ /]F)lﬁ 582.50 695.84 1152.14 1686.83 1982.74 2162.01 2220.85 1131.36
F R a
X
21;_1) 58.47 169.86 360.61 564. 50 669. 59 598. 95 587. 20 325.13
=
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gk 4.4 EEPHY 2014-2021 FRBERALFHER (BA: BAIO

i H 2014 2015 2016 2017 2018 2019 2020 2021
FHTLEE
. " 42.97 85.81 188. 23 367.08 458. 37 395.71 330. 53 159. 58
sl 7
YA G
i /jti- 0 0 0 0 0 0 0 0
T
i %
ﬂgﬁ}ﬁJ 598 779.89 1324.52 1884.25 2193.95 2365.25 2477.52 1296.91

BRI R EERL 2014-2021 4R B2

i R R AR I FIZE T RE Y, w e LK,
T R AN AT IO S AT, S BN R BTIRILSS . AWK &
AR BEIR ST BIBE J1s 71, ARMVARBRERAT HORBT A, AERIR 7 TH B4
NBCR, BRI A S5 f Al X T HEORGIE R S, 72 #7147k
(KI5 DTk AE I O L — AT 5, IR L EOR G, Bl SEILEL BIM
& SARATF A RR 55 A% TR 551 2%

(3) AR A A5

AR — TR A B A, ZT7 3 TR AR - E M, Hizds
V2% A0 RSEAR R T8 RS ) 234 T 3 RS i A+ DL 2R L, HL o e B A R A e —
Fi s BARAL R R o AEFRE, TE KSR S R I AE THRAT I R LA
N GRS RGE R AR, EHE R, B T RERRNEE, ik
FERBAENRAT, P LB T 2 28 TH TR, AR SCERFRIRAT — S e iy
HAFAE TR Y a5, BRI T 2 2 50 o

T 37 ARSI A2 R T 3 20 A (AL 26 5 T AR i 3 3K [ kS 1Y) Hh T
i S8 T S AH SR B T 1 A 5 38, BT DAAS SCEERIT TR A A AR 2 523 IO IT FE AR 2
., #EFERE GDP B KA T WA, ERAZHIME, ki T E
KGiih )R .

DUESE AR BUE O BEAS B g Ui A v (R e, 2 i RS2 i i i e sh i Fia £,
A VLB AR MO, A SRS R KU [l 3oty , 2 IR PR o NS DUEE 2R 40U
T2 TR, RSB DUES R EE St ki DORE R+
1, U ] R B2 AR BB, X B S T S B9 BB
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PG AS A ) BAR T SRR A h

£ 4.5 1EHERH 2014-2021 ERNELTEER

TiH 2014 2015 2016 2017 2018 2019 2020 2021
To RS 7 2R 2.75 1.5 1.5 1.5 1.5 1.5 1.5 1.5
T3 RS i A7 7.4 7.0 6.8 6.9 6.7 6.0 2.2 8.1
T 2% 1.24 1.33 1.50 1.11 1.20 1.18 1.28 1.14
BEREA R A 11.91 10.82 11.73 9.13  9.52 8.60 4.32 10.72

BRI EFR MR 1 S X G iR

(4) IS RA AN 5
AR SRR R 652 55 AR HCE N ERARAT 1 SRR L R, KI5
AT BN RARAT AT 5 SR IE R, TR T

x 4.6 1EERH 2014-2021 FEHENELTEE

T H 2014 2015 2016 2017 2018 2019 2020 2021
FEIAAE RS T 0 100%  100%  100%  100%  100%  100%  100%
KHAME R 100% 0 0 0 0 0 0 0

R A 2 5.60% 4.35% 4.35% 4.35% 4.35% 4.35% 4.35%  4.35%
KHIE R 6%  4.75% 4.75% 4.75% 4.75% 4.75% 4.75% 4. 75%
7155 A A 6%  4.35% 4.35% 4.35% 4.35% 4.35% 4.35% 4.35%
B HGHEARA  5.40% 3.92% 3.92% 3.92% 3.92% 3.92% 3.92% 3.92%

BRI R EERL 2014-2021 4R B2

(5) INBCT I BEA A 1 T

I T 51 55 B A 5 AL B AR ) (RN A7 A, /3 ZEEAT INBOR T ST B BEA A,
IR P BEA BRAS=151 55 BEA 7 B+ 51 55 AR A+ B AR o LU * A B A AR
HAATH ST
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X 4.7 EERE 2014-2021 FEIEBEAF A ITER

A 2014 2015 2016 2017 2018 2019 2020 2021

TSN 6.23%  11.36% 25.54% 22.99% 26.77% 23.90% 19.39% 22.32%
REHRARA  5.40%  3.92%  3.92% 3.92% 3.92%  3.92%  3.92%  3.92%
JEALBEAR I 93.77% 88.64% 74.46% 77.01% 73.23% 76.10% 80.61% 77.68%
PR AR A 11.91% 10.82% 11.73% 9.13%  9.52%  8.60%  4.32%  10.72%

TR AR RA  11.50% 10.04% 9.73%  7.93%  8.02%  7.48%  4.24%  9.20%

BRI ARPEIEERY 2014-2021 FEHRBE 5

A LLEH], 2014 LK, IIBCF 8 B84 A SRR R BT RS, 2014-2018
FNFGSS ELEE LT, N 7B R BRI S, 2w ASWin K i 55
R, Rl A BRI N, A wDN T BROR R B A A, RIS, 2020 4F
THERZ B RAEEREN, BT AR, £ RILFEIER NIRRT A1 %
ENN

(6) EVA KI5

* 4.8 fEHEBHE: 20142021 ELFHINETER

iH 2014 2015 2016 2017 2018 2019 2020 2021
IEE=214
FlE (F - 77.220 119.34  179.97  280.47  372.36  353.32  154.08 84.53
Jioe)
TR Bt
. NEQEY] 598 779.89 1324.52 1884.25 2193.95 2365.25 2477.52 1296.91
J8)
"
jjuﬁ i 11.50% 10.04% 9. 73% 7.93% 8. 02% 7. 48% 4. 24% 9. 20%
JEA
EVA 8.42 41.08 51. 07 130.97 196.45  176. 41 49. 02 -34. 85

BRIV MR TE R 2014-2021 S48 M [H 28 22 5098 1

H1%% 4.8 AT LA, @A FR— LA IE R I , JATAT DASE v S s
RS A A ARG RE ST, IFR U Pl W S5 RO 2278 R o IR n] DLIE
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G EVA IR AE SOl BKRE, EVA 2IUGTHE G, 2014 F1EE
BHEE RS “ 2 I EER VAR, BEARBN RIS [, R AERIE T BORAR
I, 1R TAERARNARERNA 7RIS, B 2019 FITHIEE B H FEE
RTFE, WHLRE ERE ENAEQEME, 2020 M T%F, BAEYE
BHTAE K, WARMBNRBERE BRI BEHF R, 2019 F225F
AOAE R B R R E T AT R B K2 AT P NS B2 A
RIFENT, EARER RN, INZANERAETR M, 2019 5K FEMBAIA
TRAZRIEE N, B VAN BTG A

4.3.3 M B BEIERELR A 4R

Xt IR 55 B R R KT S A RAEAT R, 0 D 55 e R P R

# 4.9 fEERE 2014-2021 FLFHME S TRHFEMKEICER

B gE| 2014 2015 2016 2017 2018 2019 2020 2021

il -0.94% 55.66% 32.91% 26.57% 21.42% -18.56% —18.00% —12.06%

y
/Mﬁi( A 8. 42 41. 08 51.07 130.97 196. 45 176. 41 49. 02 -34. 85
Ji76)

b R F R HE—R B R ¥R FR FR HF=R
X = PR PR FR FR FR FR PR FR

BRIV RIEE 4.2 F1F 4. 8 B&H

250

200 OlSﬂE

150

40 20174F
=
= 100
&
=0 o _eo0ise
2014%F
s
-30,00% -2000% N\I0.00% 000%  10.00% 20.00% 30.00% 40.00% 50.00%  60.00%
20214 _50

MR

E4.8 fHAERIHI2014-202 14 I 55 SR w6 R
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BARKRE, [HEREI S5 S R 2 A T2 S RIR, AR
AT (A DL R B, Ja WO (A LR Ay — 7T, R RN BHOK,
P st sEmk, 5—J7 i, M AEAWE K55 v F A RIS, 36 B K
BERE BEBORA R, ILERABD, JUHAE S 4 B S T aE, A FIERT
RABNTT IS S, BRI A EE, eSS, 2021 AN
BRI N, AMA GG RE IAHET 2020 A T BORMIES), EXFMEL T,
(ERESE AV AN AV TN STl N U S ATy ) € S a A L L& R
H BB Ak, 2015 SFAMFFEIE KR AN FHERKER, “HEREIHEK,
PR AR O, JRE T AR R 4 BT, e T IR AR A T S
Buw. Bk, B, AHELEIM, & T ar AN R E IR 5]
B R BN TR R Fs ek, RS5OSR w4 R4
PALEE, WS RS B NI 2 [ E B S B e e UK e, AAE
EEs RN | 4= 310 AP AR s d VAR EUilly YO )i v EE E Y B w1
t
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5 2l H#EAR I TS 1T R 45 W 55 0 Bt 77 72 B9 18] R B A 1L SR
5.1 1EEERH IV 55 b T AR RY E] R

5.1 B FYKIREIDR, BABERR

BRI H 2 B R PR Pt & B2 T P 55 B (1 B <, DR IR DG SRAF BRI
i MG THE B F] R I, AnARE H Y KB A — e R B it
JEHIRZE . ATRAER], A MG “ar ekl )k e, EER
OO BB R, TR AN BB, Xt A B30 B AR e 328 /N M3 B A,
XHANREBE L E AR BT s, (B AR R REET BE 10 8 Al b B RE DL K
B ORI BOR A R BRI U O 78, B I RE = . LA,
M 55 S R R R a] A 21, A F A 2 MAME RS RE ST, BRI IPCRA
X e B BB R T RIS, AR TSR R, i E g B
FRAE N R D, IR BRI, o WA RE 2 e B < B R A R, AT
A F EEN S KRR B e, PEUEERR BRI A E . w2 T
I BRI, BRI K, B S WINAA A 52 2R KR, (2
B e KB, X MEMAT N, Reis SRR S BRI I, =
TR T AR . T, B BB I 3 Bk 5%, A Rl BE3)
MBI G SR IEE K. R AR ANGE LN e 2, AREHE — M EREE.
SEA R B JEE R S RBILSE, AN 70 70 A P 5 58 RSO 2 8] FA) o [ 2, i
Wsa g IR IR S A e = 52 B RE I

5.1.2 BAERGHRAFMKE, KRARSLLEIE

RATIER  HEAT R AT FH R B 0 s 52 B ks, 5 LY 52 BE s e A5
BUGRL R B IE B B L], N b 3R e AR I B &, Bk B xR, AR
) s H AR SEIL . UL B B AR IRAFALATAE S, 10 55 XL 3e/N o Be AL
B AT LA RAE 23 m) (R Bt b S B2 3 3 24w (A AE . TEE R 7] A g
MR ARG KIE S 5 WA R AR, HER B SRR IR .
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5.1 {HHER 2014-2021 SEFALEHILER

IiH 2014 2015 2016 2017 2018 2019 2020 2021

# (H  559.21 722.71 1008.70 2016.81 2485.86 2818.80 2703.14 2912.98
Jize)
K
FAhifi 25.83%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%
fitb
SR
ALif 0.00%  24.36% 56.98%  42.31%  29.35%  33.28%  34.77%  47.78%
fitb
FBE A
Zde]=4
TR
B

48.83% 4. 28% 0. 00% 37.19% 3. 27% 0. 80% 0. 00% 0. 00%

1.98%  4.94% 17.19%  13.83%  15.92%  14.77%  12.95%  16. 26%

BRI R EERL 2014-2021 4R B2

B3 5.1 fLLE W, (HER AP R @l FEECN R 2%, —J7HA F
P MATERE LI, (R S FRR AL, B A TE, Sem Ao & b
A LLIA S 48%, HAKHN 0%, 1 BN FFSEEAR, BB R . X i B I
BRI BRSO AE , AT AL TR o 575 — 77 T TE AR bR, = R LA 25 7
NEWEGTRNE, 124 YT R AT IR S 8 2 {4709, 2016-2021
WEMFHFERAWINAR, HEEDEMFAETNE, BT 2014 44 900 /5
KRR Ah, HAh RIS TR, ToT it s 62 6 XU 1 B2 v o

5.1.3 RFAISEHERE—, TRTE2~I#ELR

TR H 2014 9t 48R LK, B BAIE 2 1 AEE 25% L L,
L R 3 bRy, ORISR T BN ., R E B A R N E s I &
Wite — 700, W55 HNS RE R AT A 0, T AR RHLAE 2015-2018 4R SE i 457 1
ZI s AW RIS T RS, O, IF BRSO BGE, Xl
ISR BB, b w] R 2 Ahih 53 07 sCREAT % 51, X DU 8] 1Ak T2 =] )
K, HIGIRA A TREEUIRE: 5—Jrim, 2w LIPS 8 &R fE 71 ML fe
JIA B AR . AR BLE A LA B AR T RERITEOL T, 2w e
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M5 AT A e, A — @R _EXF T AR s Bl i & A E
SO, SN EEE B KR, R, 0T b B A R 5 R R AN AR
M o

5.1.4 I EFRREE, MERTRE

BT A R TR R R e 70 3 T I, R BRSNS s f A — B T
FAE, XK B A 2 5 8 FATE ) 8. = 2 5 DR E T 4% T 55 7= [ J B R AT L
BAR, TR E LR, BEE AT AW R AT B — R RS, K
FUROHE R, AHUSON 5 B8 4 1 IR — B8, B P I (B 47 e S s e e, 3 1 .5
AR A ZEREASEI. 34, PR E 2017 FIBE N, PEAFE A
AW S, XRHAF T IEER AN S, HHERERE. H=,
AR 0F 25 B s 6 B BT A5 00, B AP R I, 2 ) B 4 B FH S K
2015-2018 A AL BRI GR,  HIRah 3™ MOER IS AR KK R, B,
LENSFRE LR AR TR, HERELNENIE, HHNESRAZ.
BEE T AR SR A S, AERE T T AR ERPRES, T RREEMR,
LS MBI I AT ReERAR, PR E 2 E P R /M EE T,

5.2 fEGERHR I B a R 1L SR

BRAFAT M T A ER B AR A AR R T 7 5 SR A A5 B ) IV 55 ke 22 75 BE
B PR S, ASCHR PR W S5 s A S, DU RERS 3 )
THERART %L 3E S T

5.2.1 LR FELGH, MAFIHRHE

N T KA PR, AR AW TR AMETE, IR BRI
FI 5 v, (AR U R 5 T BEAATE PR AN A, — 5T, W AR Rl R R A
w, SR AU, SO, BAOKRE, X AR KRR B K TR A B
HIRIASE, 2018-2021 A HAMAL 73 T HARX BT 5 U FTBRGBR, - B 7 LB AN
S, KIAMBCR TR B S B I LU I E TR, (RS2 A R B ) £ 2
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A, Ak

(1) PGBt KW B B . e RN, ARSI S, SHX
ROk S B, NSRRI A R G 0 th 7578 0 AT 3
(BT S KN PRI AR A B Z R HTH, e RERERFEGHOK
A T 1], 8\l T A L8 I 55 TR ISORAEFF BB R I e B et 4, A E AR
FHYEREIEETE 70 VP Ak XU AT R AS a0 () B At IR A e Bt kg . HR,
BT 25 S G AL B Rl SRR, A b B R AR T RS A A A
DAEBTIR RS, AR P NS . £ SRR B, sl st
J7iE AR B BIR, AR A BT I R, SR BRI H Y,
HEP VAL TS P LSS AL o BT BT R B P ], IRIE DTS 0 TR
BOTME BN, TR M E R, BN [ GRAOHTEE T, i e
KA fJa, WZIGER TG R, 20 B S fRAS . AR RO
S, EERRCE AR P RNy i, 3 BUE R P R
N B o~ A ST R BT S X TR AN A 5 1 K T H S 2 K PR A
LRI BT AR IR B U o, AR B8 A BB BV 2, W ER A B IR 2t PR F — AP AR
HPRAS, B IR PR BT, MR A B 2D i, 2 PRAt & I HH S PR B BB

(2) EEWR, KIEMBISE . LER, mLTREI TS LU ANTR
IS AN BT AR AL, , FRAE IS I 20 220 520 25 Ao lb 1 B3 8%, AR AR R E N mir R ol
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