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Abstract

With the deepening of economic system reform and economic
development, finance is the top priority of development. The development
of finance needs to meet the needs of economic and social development
and the people. Financial development and economic growth are
interdependent and prosper together. At the same time, economic
development is the foundation of employment growth and the most
important way to solve the problem of employment. It is necessary to
strengthen the link between economic policies and employment policies.
We will promote financial development to support employment. In this
macroeconomic situation, the impact of financial development on
economic growth and employment is worth further study.

Firstly, based on the panel data of 31 provincial levels from 1997 to
2020 and quantile regression model, this thesis investigates whether there
are regional differences in the impact of financial development on
economic growth in the eastern, central and western regions of China.
Financial development can indirectly affect employment through economic
growth, and also directly promote employment to some extent. Therefore,
it will further study whether there is any difference in the influence of
financial development on employment in the eastern, central and western
regions, and examine the influence of financial development on Chinese

economic growth and employment in view of the economic development
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and employment levels in different regions.

Secondly, the empirical results show that: 1. China's financial
development has a significant impact on economic growth and
employment, but at different quantile levels, the growth effect is not the
same. 2. Financial development has a greater impact on the provinces with
low economic scores in the eastern region, while it has a greater impact on
the provinces with high economic scores in the central region, which has a
significant impact on the economy of the western region as a whole. 3. For
employment in eastern and western regions, financial development has a
greater contribution to the provinces with high employment in western
regions, and the promotion effect is the most significant for the provinces
with high employment in eastern and central regions.

Finally, China's economic development has entered a new normal.
Under this macro-economic situation, in order to seek new economic
growth points and promote employment in various regions, various local
governments should actively adjust industrial layout, formulate financial
development plans in light of local conditions and the development stage
and characteristics of the region, and release regional economic vitality and
promote employment through reasonable guidance of financial

development.
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1. 4 ATERNBIFh Z &b

P R < R R P AN SEAR 22 5 i Jee 22 TB) A AN Bl iR TR e — 2B N, 3 Re 52
KR GER I . R, ERELF RS NI E ST, RiE ek AKX
205 MM AR A i L, 5 4 FC L% A < i A R AT Xt 4 5 1 Rk
W ZE Rt . B4 AR LR S A BRGNS A4 2 i akost ok, wT Rd i bR
HEsh I E SRR . HATE NN A, X ik AT M B G K 2 A
ISR ARBEFCIE . (B it R e A0 ORI 7D o I HLAEAS A X 2 7t 4
JIT AT FUERAR D o BRI T AL B SRR, AR PR R DT IR E 31 AT
HIRX e Z AN, BRI ZR MBI X ST R R, 78 E0H X 2 5F 1)
RIS, E)LFE, BEBUMN SR CBOR, X o8 i X ) A e S S AL,
B, X PG A X S il 22 9 22 s 0 5 i R PR M AT D F KT e A R s 25
LXK LB RE S A /N X, BT DAAT 6 ZE 0 A ik S AN () [X sk ) <
JEXT 2 BF IR ML HI 2 5% 3R

AR BEIRIHT Z AL -

S R LB RN G T AR K A A O 5 A AR [ AT RO i, K
B 1o TR 2 5 2 B VA e VS AT L (A S S T < R R AE S A R X
Lo DF IR AN AN, AT 388 G B — A A 18] T TR HE A 2 B AR A AL
IR AT

9 WHUIRIE gl e e B St R, DR AR o e A X )
FFEIZ A7 T B Z2 50, AT LA AN [R] 3 [XCR FH 3 A 2 X B0 2 5 9%
S A X B A ATl 52 i B 5 36 ) < A JeE T PR S
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2 X SR ERE

2.1 &R A RIEXIER

20 B bR R AR B W IT, W DL AL s < 4 1 R <
TR . X <R RRIT it gt Hoh, SrZi a2 &t T A5 e
WU N BRI, EMRE RSP a G —EREKR. mH, et
AR A T BRI Rt iR R AN D RAT AR At 2 AT B AR T i
<RI T Sy S AR A 55 THI

<5 R TIT 37 A0 <G R 7 ot ) R B N At e B P AU, ARAT TR R T
WAL GTR B RIEMEE N, -5 VL5 R ABERAKCT . Jr AT 7T 4 bk e
XA TG A2 AL AT G R B R . iR BRI ek
JEXT A TR HL R AR . H RT3 E A R ek R EE, LA Rk
JEERE, TEEME T AL EE ST, Al B 258 . Rl
T M A TR L . 2.5 W el B, E R E T — A E R AR
VT R ACR SR BED &R, S5O0 em A R AR, 20
B RS E TR — A E SRR LT AR, HATA =
WEmt R REIE. B ReRa it SRt s, Eaemt
RS FH R AR 25 B X TRI AR R] — [ XA [RI o B B 3 I TRV HERS IR 6 K 22 572
XpE s e, ERlx R S ECT A FE RN S 1 &R T I K. SRR
JEFEGE RIG R ACR AR D ER N EERHNZ —. B, Zeik, HARE
Wo ZHEWRMREZEN GRS Y PE-LZ R ZEE-H IR . 1T
BB FE 18 SRR AR A AR SRR B 20 5F R B AR R L 22 5 i B PP R SR 22 5F
BKMIEM. =, &MRFREHEIL. FERY ek RMEE, JTHLE
Xt I . R R, i T AREMAR KRG ETT K

RIZREFZI o
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2.2 BRSO ERMAE BRI SLEZ 5 aIR M

SEARZ TR R — N K AT BBy, AT R RS, HE
MIER 7y, SRR K RE BARK. el e —EfRE LR SRa Tk
FERIPAH, FENSEARLGF R FEAR ST AFAE R, X SCARZ 5 1) J AT B ok
SEARZE G A G RV AFAE AR FE Bt < Rl b £ (0 0 SRR 28 5 e rp m] LUK 9%
EEAEM . e DA R R AC B ARG, 1 < i E 2 (AR i R
WAL ERE, SRR A ROt A S R BB, X AT R A s,
Wi A2 SRR LTI BEA TR, ARG B AR AR, i Hie ] DU A
I USRI E R BRI, A7 2051 3 A BRI R R e T8 1 K, A
R AR AR eI AR SR L5 1 AR, 2 XU e 2B I K e 22 5
RIS B 2 B filk o — AR A gt B AT DA SEAR 2 R as AT i KU . BT
PASCRPSER G R B . G ] ERA T o b E M, M
HACRR . BEE LTI R AN G R 5 URAG, AR T SEAR 22 5F 1 2L
VR3] TR, R 7 SRR AT T E . N, A5 SR AEEA
= B AR R I8 < R AT I, ERE SR B R R TP R E AN YR, B
i B AR LT I B A DK

HAT, SRR RS ARG TI R O A N IR HI 25 R R R BB RN . %

RERF S A L e 8 o < i R R R SR 0 T R 2 T8 ) AN B ) S — A N
KR SR AT R . TR HDL A TG KR mE R R MA T Hbr. &
R el I 22 G A IR o, B AERE AR I B E R il . R,
FRETE 0 U B R R R SAR 2 BF AT, AN BE R 0 b HL X 22 5 g 1 AR A
MR &R, EEHEEXFOL R . Hit, EREZFRELNFEST, HiRE
TP -4 1y 4 Rl R o 48 T S AL 1) 22 S

2.3 B O ERMA RITEFIEKAIR R

bEE R E A 2GR, B SRR AT TR, AN EH X 2 R
S5 D < R A R R AR AR T A AE S IR I 22 5, < RS A AR AL — AR 0L 7 o g o
B, HKBEIZER R, IF B GG AT 6 A S R
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FEERTTIIAGT R EE A KRR AR AR F G A 50 e ik Ty 37 30 B8 (0 % e it o5
HEIER, HEMRT AT AR R IR B A GO EEAE . SRl B4
PR 22 GE A AT LM, A DA BUAETH B $0 08 S e TR A 10 % Al 4]
b, M HIE SR B M A A IR, R R 2 R B SEAR 2R
A NATTH 5 E R LI, AR AT B . A RO AT I P, BT A
AR < R B2 7 A BB AT BE— 2P I ALAL,  IEXHABATRI I 247 P A, 2t
111538 i fATT ) B A BEAT X e B R R AR . BB, AR N R AR
JES AT, GBI AR A ROETH R S IR I AN EE R R . ST
PR TR E MR BE L PR b . G RARST 52 50 1 B i REBGR T < AT
M85, B PR BT AL S A B A AR, RES SN AE [ Brfi BTSN 7 i Y
MZR A2 . DIk, DXCITR] B B2 AR S S AT ) 45 D B4 s X R B ARG it 1
—ERYIEAL . IR MO Z T AT, R AN 22 B B AT BUE R
it BT X Bt AN AR B DA R A 7 R IR B S B R o A5 < ik 1) I 3
HEShZ B R e, Wb AU 222 5% R e I 8 AN B BEAT P

ERVREXR AT KA BRI E . EH. A S SH e
Je b, WRSCRRIfE 2P R . SR AN RE, BEVE X G Rl i 4
RGHATE R, WIS QT AT AT 2007 AR AR AR b R\ 1) &
A2gih, RSNl ep AR g Rk, EXtEma T iie, A
& B b E B PR ACT o ICR A DR BE 58 7 I iR fE IRl il ki
T AT RN . EEm iR IR, SRR 55 I R AR X
IR JE AR AR IOR

Zibpd, @RS EMREZ BFAEREAT KSR, s
Drai At QB R IR Z AL oy, H e BE Br 8 KATE AN 1] BALIAE
F o Tl s e 5 2 5 K B AF AR IEAROGOC AR, 1K DNy g i e ) LA
fledt 2 5r g, RN We] Doyt e U8 2 Ak s R, miEsitt 225tk
J&.
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2. A RS ER R R IR

LR G IR RN e R S AN HE RIS, il T 35 2 AR5 SO IR o b )
AT EFMERE R, K ANRERER, KPR AR, KT
S AERE . LPF RIEME R RSN, Bk prgin, Klkx4a
P, (ERMAAAES —7 . BUN S HERT 12Tl ) FUE AR 2
RAEGRRISCRAER], ER0LBORVESCRIAL, 85 ool i i 5 vl e, o
S AT A R 55 77 5ROk, TR I B AR S Al R Bl (R

WRAE A IWETT, A DUBR TN g R 440 AR P i SRS W DA A < ik A Joe ot gl
RISz . A4 O UG, ASCR A C-D A7 s AP I IR 55 2 54

2.4.1 EXREE

B, ATREE S EEAR S R A FE M, C-D A e R AR B A
K 5530 Lo 1524 oA
Y = 9K1-9L2 2.1)
Hrh, SRORMA A, ae(0,1). BELAT HBABEAMREL S, ol
TH AFBRARRARN, E5EETCEIERAT T ] DU S AT 75 ZE T 55 4,
HTEHRE, BEFRN 0, HISEARSEITHIE IR, X5t Ems K
SRR, R O 2R BTG R A 7
B =AW, MBEB. 5730 1R B, . M, @
WK EHCHE A B, WETEARK, SANGEEF: BB FREATA, K
NEad L =B, #HT AR Y, TAR THEIRA AL, HFAA
RIS B, HAR I /2 HRAT
FCrR S I B e ) e A ) R
max B = (1 - (Y — wL) (2.2)

i, 33 AR EEON:

L= (“9) ‘K 2.3)
AV ZT LA N2

—ﬂ—lwﬂ— @) (= 1“&al =1 =DpWK (2.4)
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Horpw) TR AL TR EFNE, & L RWRIRERE: ¢'(w) < 0. fEHEHE
B ERASMNZK A DLBEAT

K<A+F=A+1pWK (2.5)

MR AP AR R Ap (W) SRIFAT AL, WSR2 2p(w) < 18F, HB4

FEFALI R AN 2 TN, B 2 AT

w=¢1(1/2) = a[A(1 - )] @ Ba (2.6)
L& R AW
W=¢1(1)=a(l-a)e0a 2.7)

Ll few € (w, W) HOBHEE, (ERATTTE, AlARH T —EmmRK:

D A
Ko = oAb ) (2.8)
X T 55 8 I R
1
D _ ﬁ 1-a A
Le = (w) 1-Ap(w) (2.9)

RINGTFEN T REHE THRERWE KR FHEARQIATH, ELHK
Tl EREI T, SRKRBEATFASHEARFRERIELL, B8R E i,
WG EZ TN
2. 4.2 AR T RIBIEIR R

weffhas TRwR — AL (W) AR &2, A FITE 57 BIL KT w IR 4

() ™ g =) (2.10)
[F I A AT R —, KBRS AR T Ak B T 31 .
T BRI &R K MARIAV B, H 558 iR kA2t . HEIEH,
G R R PRR B R R, TR Er . Y DR Tw iR,

RILF R TP Fa. PrBAlal R, Rk X gl A (e st /E ] .
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- * > I

L*(A)  L*(A)
BT bk Rt sl s (/D

SRR, w5, SHHEAGE S50, K AR, ikt
DRAB:

e 1 1
de; L*  1-a [1-Ap(w*)]

R R SR ARG NS, b B2 B in . R b & SON: &b
T e RR OB FIE OUIS A RARNV AT B AR 5T, B mliolk w] BLRE 22 i
Bt BRI TR VLR 1 3RE Rt ekt wik A HESD R o

(2.11)

2. 5 @RS A EYIRB A E I

2.5. 1 HRAFERBE N
T A HCHRE RE S IR I ) b A0 20 ) b ) S SR RO o 1IN 8] e 471 et AN A gk T £
I3 WA T A S e, DT e 45 SRR AT R A2 A I
R AR AL Ty AR AR B N xg, (k<L YA Ml Do X TR s vT LA
PR AR L[] A AR TR B LR AR Y
H—, REHAA
Yie = @+ x{.B + &, i=1,2,...,N;t=12,....,T (2.12)
Hrba ABEEI, BARIER R e NIRZET.
H7, [ RO MR I AR =28
AR [t 5 R BAR R O
Yie = & + x{.B + & ,i=1,2,...,N; =1,2,....,T (2.13)
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Hrr, o R ANRIREREETIT, N 5 8 A 2 -
E(eyla,xy) =0,i=12,...N (2.14)
X B o M N BENL A B AR A [RIAA G SZ R R (A (K 22 5 o T R S FH K
W AR
Yie = a1Dy + ayDy + -+ ayDy + xS + & ,=1,2,...T (2.15)

1, MR JETHINIE
Fifip, :{ UERRTRATW 5y
0, HAth
A s ] 5 2 AR TR Oy
Yie = Ve ¥ Xi:B + & ,i=1,2,.. ,N;=1,2,....,T (2.16)

Horby NBEE I AL BRIt n] BUII A REUAZ o

Yit = Yo T ViW1 T VoWy + -+ YW + xi’tﬁ + & ,i=1,2,...,N (2.17)

1, W ETHAEm
=1,2,...,T
0, HAh

AN i [ 78 RN AR A -
Yie = @g + ;D + a;Dy + -+ ayDy + YWy + yowy + o+ yowr + xi .8 +
€1t (2.18)
Hoha My, 23 B R EAME BRI 5 ER#E . tal LER N
Yie = VYo + ViWq + VoWy + -+ VoW, + xi,. 8 + €, =1,2,.. N (2.19)

/ﬁ\:EPWi = {

D, = {1, R JE TR A =12, N
0, A

W, = {1, A TR e 12T
0, A

XA, SRS OLS it & B A — 8k,
AMAEBEHLBN AT
Vie = a; + XIB + &, i=1,2,.. .N; t=1,2,...T (2.20)
Hrrva; 5X;, 5% Ha; ~ iid(a,02), &, ~ iid(0,02),
TR AR T T VA S OLS M4 OLS. [ & R
B Al TH TV EA S 2 A1) OLS, —WrZ 70 i) OLS. BEALAA MR 1 fhi 1177
P P4 OLS. HI4T GLS.
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FESHED e, B e A AR R a0, DU E B R E SR
T AR AR . TR A -

FATARG S, RO R IR A AT AR B, B2 XA I AR At A2
APRR . X WVFE SECT B Oy R BT SURE . X R A AR
Rorik s BRSNS MA BT R AR R A Levin-Lin-Chu () t £24%6:
BERSSAAAT A [F) AL AR SR Fish-ADF 65655 .

HIFT F 56 0 1 R ke B ] 5 RO AR Y

_ (SSEr—SSEy)/(N-1)

SSEw/ (NT-N—E) (2.21)
1SS E, RISSEy 43 S At £ I 52 2SR (75 25 5 i
U Hausman K51 2 S BEHLIE 2 [ 7 OSSR . XERE B0 G A
H=0-H=(0-0) (var(d)-var(9)) (6-0)~1*G (2.22)

HA G653 ) N [E]— KT R e S AS— S At 7 V23R B A T
T AR EE ) B BUH A i G . BRER, SEhR DA Sy, MY
ZERERE AR g e, T HZ 2 SR E RN Kk, —f&rsEm
I IR AR AR By, HO S (B 45 2040 Huang 1 Yeh (2013) FrRH i H 6]
HAidels (ARDL) #AJEA . Rl e B —MK) ARDL B HmERA, [
4, ARDL,, 751
Yie = Ui + Z?=1 AijYie—j + Z?:o 0ijXit—j + &t (2.23)
Horr, p Fon BRI, q Rl F AR, A, /06, 32w a7
(K1Y o R0 X oo 0oy IS IARRFE o 76 RIRBERS(2.23) A B A I, MR IR 28 IE A
TSR o3 BT e e B AR B ) AR S AN A R AR s R AR Bl (P A IR B e R . IR Z B IR
WEN:
Ayie = i + Gilyier — 0Xiema — ] + Z;:ll AijAyie—; + Z?;S 6/iXie—j + &
(2.24)

:/H\:E':‘f Xﬁﬂ:% l/[\/[\'legﬁﬁ—é‘, ¢1y‘j t_l ﬁﬂﬁ‘]ﬁ%%féﬁlﬁ(}/m_l - GXi,t—l - ,UL)E/‘J

/%i&o i—,|¢l < OHﬂ" ﬂ%ﬂ&?&ﬁ%1@£lﬁyu_l - HXi,t—l - Mlﬂéﬁj\$ﬁ1@Eﬁ/‘Jﬁ5ﬁH:
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Ly N2 TR e A 7S 0 ] < i R X 85 4 R b R i £ 22 7 0 A

A t—1 W 2y o RTHIHw + 60X 010 M(yieoq — 0Xi o1 — ) NIE, M
ﬁﬁd)i[yi,t—l —0Xi1—1— Mi]yﬂﬁa fEFF Ay, I8N 5
A t—1 W 2y o /DT HIIEw + 60X 01 M(yiemq — 0Xi o1 — ) RHL M
M [yie—1 — 0Xie—1 — w| NIE, Ay, K.
ARG I L T RIPAE I BRI (Y -1 — 0K pq — )Wy T o

2.5.2 Sy FEVAEBIBE I

A3 AL E ] VAR S FH SR T A R A B 5 ) 8 AR B 1R SR A A A B TR R &R
TATE B A R dpe /> — e [ml AR AN B8 75 th i B AR 5 (R (B AR AL I 0L, Gn SRAR
BURAT 0 N AR B 1R S5 o A, RS R FH A A 5 el VAR Y, XA ] DABE N4
A THT A A H 25 20 A1 B RFAE

TEAR G A M, RZEGOLH X AL & 1) 25 E AT E, BN
FAFME RNAHA R RE, B, £ , rAamEmL&ELims
A HE, FOZERE SR B H, B 2 H T a2 5 n) 8
IR FEr o SRTT, SR AR IE A A A A v ZAR B sk ad s ABEAY ()R 22 T 20 2
BRI, FFW R T 2 B & IR, T SEbR IGO0 EHE LA 2 I8 2. IF HAE
KA K EINE =T, FENAHERRERZER O, YR GA
HR RIS A EZZIRE R, W3R E B ?

NS e LSt s 1 ) B DA EINS B i Y L1 R A I NS A R 28 753
RIS T2 503, BUONIZ I EAMY BEZIE H & 25 453 r 250 R g 3 A%
[R5 Am s T HRE IO AR 5 () 43 A7 A 9 I ART R BR )

TEBME RN, RIS Mk, SMETE v & FEAE
5B E X MRECCRETME, BERIX) =XTR. ME—NCHPELE
XHMEBLS, - 8nl A3 B 45 SR 52 br b2 — A AR & Y By dhsE 17367 2
PRI :

Qy(lX) = X"B(x) (2.25)

OLS Jj ik M s/ MEFRZEF-J7 I T71%, SR T KA, 13 20454k
S MAES AR AR, A] i R 1) 2 2ok doe 24
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MinZ pr (yi = x[ B(@)) (2.26)
17912 R PR /MU BLBE BS3EAT AR 985 3, A3 BI BB (o) B (o)
B@) = arg min S, peo) (v~ x[B()) (227)

Hoef, pr) =u(t—I(w < 0)NHKEE, [(u<0)REERS, Hu<0ol
HEF, I(u<0)=1, Hu<0NEN, I(u<0)=0, R:

(u)_{ru ,u=0 (2.28)
PR le—u  u<o '

ik, (2.20) KT BIHE—HEE A

B(T)=argr/gl(ig)l Z tly; — x| + Z 1 —D|y; —x B

yizx{ B(T) yizx{ (1)
(2.29)

17=0.5 I, ~XQ225)H T AR R AR, @it R A K2.29), 5
B ) 45 2 HEAT TP AL RS S BT S5 R . EREIE R — AL R AL
KR HIENAZE R, AR T X — ALK P BUR B8 BE AR A5 B A 20 .
1117 3 T 55 P A e A R 45 2

OO AR R R Y R g e L WM. R AR TR R T A () R AT, &
T8 oA BRI R R L AR IESSERe L, JF HAERENL T, oA sklale
B b ds /s e A ST AT 2, SR B 4F
2.5. 3 ER S B EVIEBIE 4

TR 7> A 2 e A AR fe — R Aadid . BRI EIA Tk, BRIV ES G
TR ETTE, AT BLRANBIE 50 R REA AR B B0 3 (1 — L85 R,
RE A B0 AL 2 R E F ROR o AR TAR SRR B (Rl A, 2B ANHE e e 30
PR S P RN 2 T W A B S C U Al TS P B C X
DRI AR B () 25 A 2R 40 A, BB B M A M M o R R R R AR B 2 (] IR &R

VT AR, THTAR HICHE B 28 ER A 34 E SEE AR 72 R4S 20 T T2 N, T 4
A 25 [ U S T A S AR AR S — TR A B R O A T2 3 P B A A

7
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Koenker(2004 )5t 5 1~ 73 A7 250 18] U= 5x6F 285 o RIS ESOHE 1EAT @B AN 0 A, il 7
— AL AR [ S 25N PR T AR 23 5 5 (B A ABE R, Al F) AR TG B Dy THTAR 2357 2 [
AR AIE T SR 138 ) R

Qy, (T | x;) = a;(v) + xLB(D), i = 1,2, ,N;t = 1,2, T (2.30)

PR T AT S E O e (D) FB (1) . HTEMIIME 8 2 BT,
A DS I BN AMALET /AL EC S [ € RN oy (1) BEAT Al T

PR A S E R AR, W EN R Q3D

@@, p() = ar(ga%inZi Ze pr e — % B(0) — a; (1)) + ALy lai(D)] (2.31)

XPYL o (ORI AR5 B R & A SR A TERE B, A4 K4
WGINe ANHTTZE, HA—0 KIELN, BRI 5l AR RS IR 2 2k,
I 2 HOAl ot 2 B 8 ORI S B s A o B B, a; —0,
=1,2,.. N, H AR e LA [ E RN, BT P TR S A R BEAT B S A
Lamarche (2010)X0 15 84 h (Z Bk Fedk AT 7 0H9T, Jheaatt T RXFE—A445ie. 18
ERIABUE T, B R ST R R . pr(u) = u(t — I(u < 0)) A4
PNEEE

R, (ERFALTORIL, W A R A M LD IO L, IR A
18 3R —FE A TN 19 578 A 0 A UM (7)o AHDRZE R T RTAT M 1 A
RIPNER NN (2) = a, ABEETRATEL . X Fx—5, 7 LU A
AR ZAE 1S5

(m/g P Zl 1 Xt=1 Wi Pry, (ylt a; — xg;fﬁ(‘[k)) + 12?21 la;]  (2.32)

EZARE, K FRA AR, WTULRRK AR R T wh
IR, T8 K ARy, Ty ) T} A 5 2, LB
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3 ERA R BFFIEBKEMPYERME ST

3.1 fHXTE MR fE

3.1. 1 #RBNG E R HEIR A
T IR E AR KR G K A9 R, A SC@ L R A
JSp et

Ingdp;: = @y + B1fdi: + B2 X control;; + €;; (3.1

XG.DF, Ingdpl fd 53 HRRGEFIEKAE@MAEREKFE, T i # ¢ 55
REJE W FFEA, Y control; AR A L & 4 B 5, & NBEYLIRZ .
JHITfE % Koenker $& H IR 70 778, R FHTHIAR 3057 B [m] YA A58 .

Qr,,(Ingdpy |fdir) = a; + Brofdir + Bor X controly, + uy, (3.2)

XEH, R s, KM TN AR DDA AR AR
AL a NI RE RN, g BN LR Z T
BRI R R & 2K (ngdp) , HIAY GDP mx#HUE A k£

REALE: TS Q014 IERUT %, DA X 1) g AL A B R 30
PO AR P B B R R R, e AE fdo

PR HEEEMQ013),MEQ01)FECH RIS, KILLL TR EXN A
DR REIAW, AT (urb),  FIA 3 DB D0 S AR AR R
By BB (nv), A DO R B B B 0 A P ROk R s 578 K
F(lab), FALML N 53 ) [R] B G ROR KR s PR SCHUK T (our),  FHAHILIX —
PR SE TSR S H B[R] LU G I SR AT B

3.1. 2 IR MG SR FE

H L A VBT B AT — s (KR IR YE, SRE 4T HXT I 26 1E R 1040 A5 14T
FE9E, RS TIF AR A0 B o] A ARA B 0 3 4 A A W0 o 68 ) 430 i B 1 W s 7
PP S s T LA B b 2 7 R 25 7 AR [ 46 40 7 M ot R A B 25 A 1
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Ly N2 TR e A 7S 0 ] < i R X 85 4 R b R i £ 22 7 0 A

P e AR B . AT LA B & AR B RIS 7 22, HaS R, ~E5
B AERIE . BT, SRR S A R AR A AT DL R A v ROt X 3R
GRbR EAGTEIG KT I . B Se A R I RS R, SRR IR Al o
VR DAE — B FRRE EAR A8 O AN AR B E RS s, R, AR U TE 4
THHER, P AR 2 Ar B E T A R R AT 20 A, B Jm R A BT ) 25 SR AT 3 BT
LA .

ARICHET 1997~2020 FEFE 31 AN BEEET G X RS E AT 52
UEAM TR T AEANRIHLIX T 2% B H SRR EACF AT K R, KA 31
AN X 3% E K Geik /bR HERD 23 AR AR . AREBIX R AR REE. LS
11 NHEIX, b X R L PE . 2R, TIPS 8 MhX, PUHHbIX 2Nt Bk
P HREE 124X . B RIE T B R G0t R Mk ge S E R CGErak E 60 4E
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