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Abstract

In recent years, new infrastructure construction has become one of the national
key strategic development directions. General Secretary Xi Jinping emphasized: "In
today's world, information technology innovation is changing with each passing day,
digitalization, networking and intelligence are developing in depth, and it is playing an
increasingly important role in promoting economic and social development,
modernizing the national governance system and governance capacity, and meeting
people's growing needs for a better life." With the further expansion of investment in
new infrastructure construction, new infrastructure such as 5G and artificial intelligence
has entered the public life and is closely related to residents' happiness. Therefore, it is
of great significance to explore and quantify the construction level of new infrastructure
and residents' happiness level, systematically analyze its current situation, investigate
its evolution trend, and clarify the influencing factors and influencing mechanism of
new infrastructure construction on residents' happiness, to accelerate the construction
of new infrastructure and to enhance residents' happiness, sense of gain and safety.

In this context, starting from the definition of new infrastructure construction, 21
indicators were selected to build an index system to quantify the level of new
infrastructure construction, and the status quo of new infrastructure construction was
analyzed by descriptive statistical analysis and kernel density estimation. Based on the
data of China Household Tracking Survey (CFPS) from 2014 to 2020, the happiness
level of residents was quantified, and descriptive statistical analysis was conducted by
urban and rural areas and regions. Ordered Logit model was used to conduct regression
analysis of the effect of new infrastructure level on residents' happiness level. The
possible endogeneity was studied by using two-stage least square method, and the
results were tested for robustness and heterogeneity. Analyze whether economic level,
social equity, consumption level, government public service and Internet use can be
used as channels for the new infrastructure level to affect residents' happiness.

The results show that the level of new infrastructure construction is different in

the whole country, provinces and regions, and the phenomenon of multilevel
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differentiation is weakening, and the development trend is good. In the four years from
2014 to 2020, residents' happiness level was generally high, and the proportion of
residents’ happiness level was high among all regions and between urban and rural areas,
showing a gradually decreasing trend from east to west. The level of new infrastructure
has a significant positive impact on residents' happiness. Among them, the impact on
female residents is greater than that on male residents, the impact on residents' self-
rated social status is greater than normal, and the impact on young people is greater
than that on middle-aged and elderly people. Economic level, social equity,
consumption level, government public service and Internet use are the main factors that
affect the new infrastructure level on residents' happiness. The new infrastructure level
can have an impact on residents' happiness through the above ways. To improve
residents' happiness, the government needs to further expand the development of new
infrastructure, accelerate digital construction and narrow the gap between urban and

rural construction.

Keywords: New Infrastructure Construction; Residents' Well-being; Ordered Logit

Model
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T SEARIR AW EE , H F VR 2 i 25 1) 7 2kt NATTIR D7 5 T T AT 455 VP A
Bl E 25 A pb e A o E R EEEh A B B U A A rp E g e R 2B B A, AT
ART B RERBIHENRE, & HNNEERBRERE, flingsy24a
WRFEARERER (Kozma %5, 19800 %, —RHCKH Sgut o wfriEL
1% . Benjamin 55 (2014 )45 572 A 8 0] 5 il FEE 74 8% A B2 Hh 1D 10 2 28 g AR [
W EARIKM B S N =38, — R — 1 MR, AR — o 0 B = A e, L
CFPS #45 FEA CGSS Hdfs Fe bl Ly ie) @l “fesiff 5 OF 22487 B a4
W EREE? 7y R 2RI, 2 07 2 ) LRSI R AR,
41 CFPS Hidfs i b gt 7 FE A B 1) i, =R BTtk i R B, 45 F 1 O
FALS, Bk G

(2) FRERRILHRETAR

1E 20 tH20 50 FEARLLAK, P )5 W S0 IR BN B 3 4 B il [ 7F 9
dr, R SEREERNREANEE, RIEREMZF (EEEZ, 2017). XF
SO JE AR IR R, FEANTRE EINETE . BURF. thes. HARFIAN AL
T & T 7T



NI KA SR A 1S B Bt o] S B SEAR R 1 S 7T

2% N R AR AT R SEAR SR TC AR U, EE A2 DN NTF, B
FLHN & R AR5 . 20 tHLIWIHIZ 555K Easterlin (1974) 1@ % & R+
MRTIEHOETE, B T E AW -SEAR RS, SEARTRECR S A TR W # 2 ]
FERAA A KRR, AKBREME B BEK R BILRUS 2P
SEAR B IR ORI S R F 8 TR VE 2 AT HN AR YN - SRk A3 B i
IS AL AR HE AR T i R S AR SRR T B 3 B IE 7 CH 33T, 2012) < Zhang 45 (2020)
JET PUIR VA A 1) CEPS Hids, DAARTEH BN S bnitE, 15 H A PR A0
FEOR RIS TS50 20 2 W AR B A T i . BB S F A5 | R R R,
VP2 5B T A F ST R 30 8 REEAR IR, e i b, #3031
RIEET DL E IR R R (RS, 2022; ARITE, 2022).

MBURFAR A N 53 1T 0 Ja R S A S P 5 M) A 2 25 AT T 7 9 B B4 . 9%
NIMRS . AT HOTBUR SES . IR BURISE. BURR BANBUR 5 5%
& (B, 2020; FRELAE, 2020; J7ARATSE, 2021 MIAPHESE, 2022; BRI,
2016; BH L, 20165 AP, 2013). FERBHHE AT DUEREZ BF P K
(X, 2016), fEA—FAIL 0, RIET —MAIARM 2%, REE
RAMEENE . V2 2H H AR & A RS KRR 2 —, WA
Y 2 FERE O A2 RO R R “AIRAF IR IS m 25 9 0 (FBHSCRE, 2018),
A DX A 0 RT LA S R AR N AR RIS, 2016).

MTHREER, FENFETHSTEARMANT- U G RS0 .
SRAZHER 4 (20200 {§ H 2 B A SRR ARUHEAT SEUE AT, L A5
(R K2 SR R F WSEAR RN N B, (R4 2B 2 285 Bh TR AR R
FRIEE, 2 VAR ML 2 /R S B i A% B 5 W S AR B8 1 P AV 2 S i 2 (5 AT S
I o AL 2 BEAR BP0 22 3 1 R, AR B AL 2 BE AR KR T 2 1 32 W S AR R
AMER GHINESE, 2020).

BRUA B =ANEEG AT, AR T BN AN X T HRARER, £
MIREGIG Y NTF, BREE TS Juont fo IR SEAR AT BT )21 S s (X515 5%,
2021). WAHZFHFRHY, BUAENAE G RFRETEFH KA, dER*
MR AR TARBEVE 1T 3 W N A A S G R R IR S A U AR A 4
OFEFESE, 20150 MTPMANER, APNLBEEEMDNARIER RS A
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ANOHERZEZ RMNOHEZME R R, RES. SE LIRS EREN %
g CarTE R, 2022; XMESE, 2022). N ANHRFERZE N ZE NS NN L, Eean
FL oMU B AR RN K BEAT N AE T AT B 7T (25 /MREE, 20225 Tao %5, 2021),

2.1.3 FEEMEHEIRNEREBR MBI EEE

S AT A I T 43T 3 R B et A e 7 A PR SEAR K R (R R, —
se NAFEIRSS A R, BT IAREERE B SEAR IR I 5200 . — e B4 0
R, BT EIEMAE L X2 BEAT A A5 S5 A 5Lt AR R S i A 1A R S AR Uk
(RIS o

MASERSSA K, FFATZ R A IR Y RS E Tabr ik REEATHE T,
R BB R AT e A A . AR (2022) F T T T 2 Kt 70 b7 A X 5 BN}
EE N AR FENE , B F0 R AL XA FE IR SO 0] 2 4 N SR AR R B 2 2 1R A G
FEAFLRS AN, A7 S B B B0 1 Bont & B SR i BRI T s, F 0
B2 AR 1 X AR AR B o AR A S B It R A R e 1 X A B T v R R B
M AR IR AR AR, 20200, {HASIE BN AU S5 AR 5
Tl Vi FR) AL 25 30 AN BE A 1 R AR AN 0 DR AR R SRR T 22 (AT, 20200

MECFE TS R, 2 F AT SEAR R 52 R R AL 2 /8 A 2% L 5 B2k
BVt HIRIRAE L #8303 AR R Ty i B S5 7 T AT I 7S« 2R SO AR 25
WG (2022) $22, FREIREAAAS HIP L S A A7 AL 22 5, BRI 45 B fl B e
VSR E SR, 1RTHE R S B RE A JAR R . M 25 SHIE S i
T2 BEA T R e n] DABR i ERUBON L (R RO B (BRBASE, 2022 XI5
SR ERL, 20220, PUEERIM v 321 & B84 50 R e v LU Ei 2 J RAs A
CRBfEFIER AR, 2021). M HIDERAE R AL A 20 47 B SEAR I BRI AR %
SEEA VI AT 7 BB AT AR S 28 A AR (5 BRI AL SO0 R
TAEJF & YN S 7 TG S R AR = A2 1 1] 52 (FR/N5% 5%, 20205 H /N4,
2021; Sabatini %, 2017; Bala %%, 2015).

2.1.4 BEERIFE

L5 ERTIR, S ARG E Y BB Y R SRR BN R LAtk 4t 2 ekt
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JE ARSI LT A REM . OWBERXNGEE, FE&EM2 R
CFPS. CGSS Bi# /& FAT AR RO AR, A G2 R 5 R R 200 & )R
SEARIERAIREIA, AR HEAT X3 3 2 A0S NRR IS5 07 T 0 S I b o AR R A
SRR R TS, FENZETRFRFE R, AERAMMANT, T
T Rt BN 22 v B AR AR AR A ML AR T TR FIRE I, R = DU A
NTF B W0 I SEAR IR I 7T - @ I T2 7 15K, AT 2 A8 T AR &dis
FIRRUZE . 32 B3 S0 i 55 J7 v 0 5 2 i ¢ it A e 2 b, (KT B
Tl 8 e 8 V2 I P A A R K T 8 e e — BBV o 6 T S B 0 00 22 B
—IT IR, R ARAR AT SR X B . SEAIEEE 7> 2 # i Ordered Probit.
Ordered Logit 1 OLS S5 AL RMF FUR SEAR K I SEM, JRIEHCEE MR R, W
P R 200 R SE AR R I s e AL A, R 38 BEL IR A R S R A AR 2 oy B S A
WA TR . WL KE, AFEIRSS . . FEntt . i s
o3RRI E BB DX 5 FH 48 %0 J R SR AR S 3B R, IR 4R br 22 7 B B R
AR Z S, ANE2EE XSG A F 4518, B2 AR R NRGL TS
T o

2.2 HipEM

=
=ty

BET B R T et S RN Jo R SR AR AT SR SCRR R B, A S e 1 R i fa
REEARRA A R, B I IR RS AR A BB LA, E— 20 e i i AR ik it
O VS i RS SE AR I AL o

2.2.1 XL

(1) EEETFF

Easterlin (1974) $2 i, S£ARZ 72 DL KA 2t e RAR R N D 398 R R
BFF 58 A A R P 8 D 2% F O JE T 3 W S R i K AL, RIS T 7 A i sk
SEAR HIAT AR G B O L 0] . SEAR R BTN N K A RA ) 8 — 14,
TEA SR M RN B T 34 10 262, N800 T 583 e T AN B KA 4% =2
WATFFERIET “PHRMIzR ", THRERSBRNNRR, BE &S sy
&, Wi TR DAL R L FRUR, R R ol
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BURF S H S R 30T R SEAR IR 1 S5 G s M), {8 LSS RS L0497 55 SEE 23 M 7 V%
2 G S R A A SE U IR 4 JE AT SEAR o

(2) BHEFRBEXRE R

Maslow (1943 i@ T 904 A 15 R MEEN & 708 7 1A E R, RIAEFERR K.
AT R AT R BHEFTRAE AL R, # =l 5t nT
T R Z IR SR, 17 i PR AN 2383 P 3 R 3R A B PR 2 IR T oK, X R R
HRSE ST BB, RAWE TR R, A REHIE AR, MHERZ
Ko HET, BRMABEFRNZEFROEAREGIEL, MiZE 2% ETREZ
ORRTREARE SR, r 2R BE Al 50 it A LA P Rl ) o S, bR (5 5
SERMBENE, $RTER FERh G BB, HTRE AT R QR B it 2 0 R B = R
R GRS et Y ON0) A TR

(4) FAFREH R

“HATLMRSS 7 R8T AFATEAE LA Ry O 16 BE R G B i1 A
O —EH IR, 3R LA ROy O B)I6 P S (Denhardt R #1 Denhardt J, 20000
WA TGS B DL RO RN T 1, A8 S BUR LAA LRI 28 A B AL = 1 ik
%o AR SEURIES 2B ), BUR R EA SR U057 A $ 7 iR 2 SR 45 1R
BE, DRI E G R BUN R A RZ . ARSARZBIMETMEIERR. B
ARG BE HATIE SR AR G A E LA B S0 IR L, RIBURF A 208U T 1%
Btk FERIFAILRIZEWE, BT M =TTk,

(3) #HLHBER

1954 F R EH 220 B % 5K Festinger $& ) [ #L LWL, AN MEX B &
WEIBZ . oV TR A 2 0UE B, 5 M ABHT S, 1P A SN,
SHAL AN R TR, AR R ROk T2 & LuAt AR5 (Festinger,
1954). 2 HBA=AFENE: —REFILEX R, AEAMEHLERZA
[, SESEAR. SR TE M A TR T, AR RS SEAR . AR A A 25 T
] T O AR ) — s R L HARAMA R E R, @i 5 BRIRT L, TR T f#
| EH AL, B MBI, B ORI =R R A R,
Xt E S ERRE A — A IEF AR,

(4) AFLYRER
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AFY)FHEBIET Samuelson, Al 1954 32 H AL 5 MER, BI— Ak
(R17H DR AT A AN AV B 1=, AETRAAYIE, A3 B JEH b
JETEAE . AV BIERAE R R, MR UM TR A R A, —
AT AR D> FABAMATT IR T S 7, RGN SL IR, Ahe
W F o B RCE T AN NBUEE BT 2, BARGE ALY A LU A H 1, T2
16 SR AL 2 R Al AL AR 80 B AL, AR5 AT LAy S 4l 22 3L it R A L0 o
R 2 BRI 2 ST PR HE A ), BB IR 5 28 /0T A S i IR 1
Z

(5) 5 BAXNFRE R

FELVEET, 5 RANFREIR I8 MALE T HETRES T, A EAMAZ 18]
MRAG BT IRIFEEE R 2 57, EIRE B E RS WAL T — A E R R A AL,
XTI, HEREETZMAME, Wb TS H AL (Akerlof, 1970).
WET VTR, 5 RHESIR IR, R BEIREISUR R, WatE E E S
SN AR TEAL 23 AT RS R (1 B RS o 7 B it 15 i 2 A IRAR AL 2 3R U
BRSO E . ReE, E R EREEEZ, BRI L. 2ok
AT DA 2 2, — AR AT LA S5 & RS B A RR A @, PR3 45 B AR
BT FUR Y B A 15 R 00 RS AR B s B SR R S Aoy LU 1R A
&R R

=i

~

2.2.2 EEhgheRigNEREFEREIS B

DT ARG S 4R S, EBURFUBUT O 2 % S TSk, BURRIAT
BT A2 AL A R T SRAR R, G S22 RO R I 2 AR I A 30 5552 BURF
R FATECE br o BRI B A SR S5 A AR, ABRIAT. &R
IRIEREST A ST, HEREE ., ASRBERN H &R 2 RS B &
JE, O BRI SR AT R BT DA I BOR AL 25 i bs e 2 — o 10 S i /5 5K =
OO SRR MAA R T RG22 e, ME AR, AL AtBEE 2 i
FEFEHIER R, AT DA AR T E ARG ACE AE B, i 2 MAR R BAE X
SO

1 7R S Bt Rt S 2 T N AR ) A HES AR AT B A e R o, o i
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KPR, ARG AT R R, B ik 2T Bt — DT R R A4
W, AN, MATEUE BB RRE 2, MR EAR, RS S
AT FREAR A, MA@ AT L VRO B R, (5B E R E R MR
oAy B iy HLE B

2.2.3 FEEMNE RN E R ERBRAEIELE 547

TR A S — Bl A SL7E i, BT DL S B E Bl Hh I A R R
R NIIROE 73RS E=ty N B SR i (Y I R DA E) & T 1 T N
KINHES) PR KR eI T, 2022 #REA%5E, 20200, TRK
JeB 2 5 T AL SEHEBN SL [F) B 4, ASWTIG s ANATTREAR IR AR IR . S B 22 4
&%, DRIk, 25 R 2 LA Rt 2 1 T LA I R DR AP R T SR AR . A
Wit AT LR A A SRR AL 2200 (Mo, 2001), IR S vt HEshHr
—RUEEHARIIZ R, 7T IS B A AR 2 HeAl 8 15 AN -4 ]
HRMLLAE S (RET1R5E, 2022), W LLEEEAR/INR SR ZEIE (BLE 5 X
W%, 20220, TR A, FTRURTHE RS A, 2022), b,
2% EER 2 B At B e S 1 T LA S R A 2 PSRBT I SE AR IR o b T I 4% Al
Wit AT AP e ERUSON  REdEE IRE 2 Crl Rk LB, 2022), 17 W 24
IR BEAE T P S BB N B 0 (Noll and Weick, 2015), 45 H g U R fik 1%
Jit 3 A T DA s B 2 S H 2 T B T e R SEAR R B BURT A iR 5% R A 1Y
T2 2315008 Jo IR SEAR AT T 1) 280 o T DK D) 557 78 R it 8¢ I 14 2 ¥ wT LAk
B2 5 RAAT A 28 BRI BE /7, DLBUICH oA S 58 2 AR A A L IR S5 ik 4
CEARIY, 2022), ARTARIFPAILRSHE (FaFmiH, 2018), MMETHE
R (GRIEE, 2022), LAHE T 3L Al 50 it i 15 mT Lhod i 32 FHBURF A 3%
JIR 45 32 T a3 J R S AR R s S TR B it 8 e g 1 M LA MR 1t A58 T e R A A L
R, PR R AR 2 CBRBORIBRFT 77, 2022), IS A ELIR I (1 22 4F
N D AER LEE AR R R B RN AR i (REASARRIZRTE, 20225
FRAMEREEAR, 2022), HE b B A A it 15 TT DA 35 B ELIDE A A I
T AR
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3 FEEMREERKTERERERBRKEMNES ST

3.1 FrBYEASE R IR M E K i

SIS T, ASSCUAT SO g SOFT RS At R0t e, RIDRE S8 7R L i st
it 3 e oy NS S A B L R A O AT BB B A X = AN R UG AT BT
RILA Bt REAT AL A

3.1.1 RN AR K FIeRIE R

BT ERE MR I AT e R T 0, g s R SR A et e KT O 2R B VU 4
P 2R, DS RE AR A 52 SIEAIE 70 B i B R Al it A K-, S5 A1 568 55 (2021)),
TUE AR (2022) FERFIBENTTT (2022) 45, 456 H 50K B0 i A ALl
BB E S, KB YL AR BT B B AL R E AR A ik g =
NEW C-Rdabn) MR AR, JFoMoNBERE. Mgkl B EF)ESE
8 kb, RAETEIRE S B ISR IR S LN R #
A LIRS 21 D EARI =28hs, TR R 3.1 P

R 3.1 MR KPR R

—RIEFR ZRIEFR = RIBFR TE® B
B BB NENRE x1 71 G

B ?ﬂ@ﬁ%ﬁ X2 Pikdn

BEhmIa L RE X3 %

- TR AR KE x4 NE
éé gt X5 B
Y TT £ X6 DAk

(%382 IPv4 Hi3i % x7 Uik

B BE M B8 i N\ i 1 X8 Vikdn

£ 100 AfEAITEEK X9 8

BERE BLBUNAFE x10 Vila

ey HEE L BEFE x11 NE
B HETR SREFRNRER x12 NE
WHALABEZELBEKE x13 NE
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BERR UNEE R 2oy x14 A
— B[ B = L im K x15 A
B EHSHEN x16 27t
R&D ZFHGNRBE x17 O
o BFIAN R&D IREIGNE x18 AT
o L RIEE x19 %
My Aot R&D AATEENEE x20 A
R&D ARATH x21 A

3.1.2 FhBYE R K W E

WAL B AP PP A R B E 2O TR Ar, BN IR 1R F AR
FER/NBAZER, FAEANI RS RN RIE, EoR & B S A E N fabn AT
REAL, 5 FH A V2 RS, 2 A A 5 e S AL,
BUEZ A TR IR WA R R, ZWIRBGE £ BEARMEGE. o)
TS BRI VRS A IS, S AR ST T, R0 e T {5 A 1 s AR A
L0055 A A Kt 1 2 A R AN LR A, S L R A A R, A
FRBOE T A AR PR AL

HEASIR TR 110 56 A o B AR S G 25040 15 S T H AR - H R S0, TR A B
(IR /NI WTHR RS AL 115 SN E, AT E & FEARAUE, 15 SRR IR I G
FERRAG, B FREREROR, FRbR MR E AR, 7R R B R e, W8
TP b B KA . e SR E 2 5, I8 IR AR bR S A E BN AL, AT LA
RS BARIE R A Ta 8. PUEMEAL BT

(1) PruEfbatz

B, XS FEAR AT AR UE AL B], AN R A (AR R B4 . A i F AR Y
IR mdebs, WBEA—NAN: kA2 fumiEds, WitHE—42axK.

Tij:M (3.1)

Xmax—Xmin

i) — Ymax7¥%j (3.2)

Xmax—Xmin
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Horb, x AR IR, Xax N J IEARIIRKAE, X 2R J IUEAR
BMES 1 bR HEALLE

A m AFFREARL n VR RS, W RObRHEAL 5 1 S5 dn A AR

R=(")mxns (=1, 2, =, m, j=1, 2, =+, n). (3.3)
1 Tiz = Tin
R=<rf.1 e rfT‘) (3.4)
ot Tmz < Twn) o

Horr, r 088 j WdERS T2 T MR TEME
(2) THEE j TR T8 i MEAREMERLE (GRER) p;
=i (0<m;<1) (3.5

bij =
SR Ty

F, T LU ORI L AP = {py;)

o
mxn

(3) HHEE j TURRRIINIE e,

e; = —k Xt pijinp;j » ¢>0 (3.6)
X, Wk Oy
k=— (3.7
(4) FRMAEd
di=1-¢, j=1, 2, =, n (3.8)

ST 015 BB D BT 2R (S B e 15 1 2%,
AR RO KA, £ B, R0 B A, AT
x.

(5) Wi & HITINE

PR (8 50 5 16 VBT AR R 2R PR 20 1 L M (8 R ke84
FAMEREGRRS, WP EE AR BRI, XU 45 A S
5.

S TR R w,

_ (1—8]') _ d]'
T(-e) Y.

O
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(6) HHHEMBIRKLZEES

Sij = Z?:lerij sy i=1, 2, -, m (3.9
XA FRARG o BEAT SR, A5 B0E R AR Yt KT S
S =Z}l=1sij (3.10)

ARSCRDT AR A E S 30 AN T COMVEHE TG E VR X)) 2014-2020 42 PU A BT
RUFERE R R BT, AN ED BN 0043 BRI R FE AR AR, IS5
5 BB 58 T BB M R R B 2 BOKF . ke TR SR ER. (hE
GiibEse). S TGRS RERAEBE (CCTIA) B EVRE Tl

.
=5

3.1.3 FB ARSI RE S

(1) FrREERE VR BoK PR R R L

2014-2020 4547 BB AE b 2 BRI S5 R 3.2 . BERKE,
I A Bt i B K P A3 /0 E 0.0088~0.1144 2 1], 4 [ i 70 JL At ¥ it 2 e /K 1
5 0.7363, HEEM . SFXEAAEER. BAKE, 7&K (0.1144) KHH
LA Vbt i RO Fd e, SRR IR 2 AR (0.0915) . TLF5 (0.0849). HiL
(0.0740). 1178 €0.0661) F1 i (0.0568), X/NAE T FII15 505 3EALE 0.05 LA
b, —ERRE RAUETHAR 24 NMET, AT AEME B AT AR
Wb DUNNEEE G, 194504 0.03-0.05 208 Hl . TE KB G X AE e &
IR BRI AL T 5 DUBEBN, BME T 0.02, B RE R RE LR B BRI
WA 13 15

MR BBl B 22 B K ST AR B ok, 4 R T AR B il i 2 T KT AE
2014-2020 4 [A] EEEAR E S, 1570 M 2014 41 0.5469 2 2020 1] 0.9365,
FIIKL) 9.38%, HAHHI TR B @& VKT IR BB . BUAKE,
FE 30 NME BRI ETHES, HRKESE M EEKERT 10%, 5TM4E
MEER KR i m, B3 23.8%, BRITH 6.61%MFEHMKEFHARE. KEM
XFHH (2022) TEFAEE W ERTTHMEE KB, 5HE S EHE T
W R T BB KRR, 5ASCEE RR L.
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R 3.2 2014-2020 FEFRIERMB R BKFREL R

X 35, 2014 4F 2016 4F 2018 4F 2020 4F ~FIYMH Ei’ii;ﬁ}:
e 0.5469  0.6714  0.7902  0.9365  0.7363 9.38
| 4] 0.0635  0.0696 0.1017  0.1313  0.0915 12.87
R 0.0196  0.0235 0.0262  0.0373  0.0267 11.29
ks 0.0245  0.0321  0.0414  0.0573  0.0388 15.26
G4 0.0173  0.0198  0.0266  0.0362  0.0250 13.08
BEFA= RS 0.0168  0.0211  0.0251  0.0304  0.0233 10.34
LTH 0.0248  0.0257  0.0330  0.0393  0.0307 7.96
ARG 0.0141  0.0157 0.0193  0.0255  0.0186 10.38
RIS 0.0214  0.0220  0.0257  0.0314  0.0251 6.61
g 0.0327  0.0434  0.0599  0.0911  0.0568 18.65
LI 0.0575  0.0706  0.0880  0.1235  0.0849 13.58
WiL4 0.0492  0.0615 0.0755 0.1097  0.0740 14.32
ZHE 0.0215  0.0291  0.0365 0.0580  0.0363 17.95
icje) 0.0223  0.0332  0.0446  0.0529  0.0383 15.52
NES) 0.0143  0.0185 0.0275 0.0398  0.0250 18.62
tRA 0.0474  0.0558  0.0707  0.0906  0.0661 11.42
WA 0.0270  0.0334  0.0435  0.0628  0.0417 15.11
oiB| =) 0.0232  0.0285 0.0368  0.0566  0.0363 16.03
A 0.0225  0.0297  0.0393  0.0559  0.0369 16.42
I"HRA 0.0763  0.0939  0.1244  0.1629  0.1144 13.48
LR W Y= R 0.0165  0.0193  0.0238  0.0312  0.0227 11.20
HERaE ) 0.0055  0.0066  0.0099  0.0140  0.0090 16.83
HKH 0.0144  0.0194 0.0284  0.0386  0.0252 17.77
g 0.0258  0.0323  0.0428  0.0585  0.0398 14.63
DigMES) 0.0138  0.0478  0.0497  0.0495  0.0402 23.80
PR 0.0141  0.0173  0.0229 0.0307  0.0213 13.85
Bty 0.0177  0.0210  0.0286  0.0418  0.0273 15.34
K 0.0105  0.0133  0.0182 0.0224  0.0161 13.45
HiGH 0.0061  0.0076  0.0098  0.0115  0.0088 11.15
THE R EBX 0.0070  0.0081  0.0108  0.0123  0.0095 9.97
HraEgEE R HIRX 0.0119  0.0140  0.0175  0.0219  0.0163 10.62

R E X R0, #4530 NE. TTAEBRX R AR TEsE =14
X, DXECRE, P 3.1 Fras, ZRaB X e B I al vt 8 oK 15 0 e
PUEEFI8 0.6311, HRGEFERXI, 15458 0.2682, P8 X 35k 157 7 I At 15 it

ORI AFE: bRt REE b, 7. R YR WL, AR, R, TRMIEE (1)
hEHDCEAE: PE. NS AR BRI 2B TOVE. RS, Wb, IR (10 s
PEASHBIX GO 4E: DU)IL EEER. BEMI. = Pusk. BRPG. HON. FlE. T EAHEE (9 ).
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FRBKFAF 93 A%, 9 0.2044 0 AR5 DX 3al 0 28 il 82 it 72 182 7K S &4 T 16 8 IX 3 v
3.08 1%,

MR BRI Vi 2 KT AR AR, = R IX 0 AR B At ¥ i i 17K F
P RPEF RIS, PSR R R, N 15.43%, HUGETEH
X (1427%), FeJa 2RI (13.61%), i B3R E B B FLmh B 2 3K 7 K R
BH R

1.00
0.90
0.80
0.70

0.60

0.50 0.42

0.40

0.30 0.18 0. 22

0.20 0.12

0.10 l I
0.00

2014 2016 2018 2020
mIRED mARER m EED

B 3.0 FrRIEAL B B KRR 0 I

(2) FHASFHRE

N SE LWL A e B B B At Rt B AR AL S, (] Kernel % MG THHIA
G 2 R =R DX AR SR At At 4 e /KT O B A A R, W 3.2 .

WA ERARZTRE . K 3.2 (a) fk 7 4E 30 M. . iR
BERE BT ¥ KTLE 2014-2020 SE N IS A THBERFIE . BEI (B4R, 2%
BRI AN, ol s AR X TR L ) A R 3, el 2014 S
ROVEAEL T BRI, IR RS2, EL ol 2 08 FEEAT T n 3K i ] e R 7R i st
Jit S VKT 5 SR e o 2 [ T TR Bt Rt A B T A B A it A AR W
RIS, HAMRAEZRFER KIG, DR 2T K@, KU
TR VBt BEACT A0 22 A7 AE € I K%, Ho 4= VG B P Rtk v
it VK R A A 5K ZER R S K . LI E ARG, 4 [ Y &
BB WK AT P 1 B 2 W R XU JE A Ss,  BA WEE B 2 IR,
B2 R RAENRST . 4= BB RILA SOl & SO P USR5, EARE
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O R0 DX 35 S A AR it il S At 8% e R O 37 et 82 ot 5 IR 3 A7 7 I e e o 1k
R 3 PR SR R B A R it S 1AL PR R A8 0 M DA e KT s 4 1 BEE TR 5K
JEE F AT R BRI R R B A, &2 ROR BRI SO WA E IR B A, 2y
WILRIEIES, B A F Al Bl g K R R A A3 3 e

M= KXIBEWE, B 3.2 (b), (o) F (d) 705 2014-2020 4E[AI R EHB H
R P8 0 7 2R i 50t A VK T (R B S TR AR A o = DK DX el PRy e 85 it 2 X ) AN
Wi oK, HoApl BRI R R I R A RS A, IR 2014 4 1Y) A 0
EBRH AL, HIEEM A, RIHBRAHEEIS, BEH =KX IR 4 Stk g
WK 2 ETHES, S R R K, = R &4 0 2 7 128 K.
18 =R X335 H 2 Wi 35 1) BRI OO, SR 5 e ARAGE 35—, R HAN
PHR BAT A RACRHE, (A% CrEmEs, S EIAL, U AL it
BT AE B R IR e AN W i A9 31 203
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LR, Bivast R, NRBAIKT . AT GERT, Eits
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321 BERERBIBIREARRBIRERIE

TR TR A 25 5, S BN R S A B AR AE 2 o TR O AU
BAEEE, B0 CFPS. CGSS 2, X 2 a2 1 5 — ) i A s i B 2 A
I RELE AR, SO 53 X R TR AVE L, Bk R ST R A . B RSEAE
A T DA BN R — BRI T P 7 77 T T ) SEAR R BT S i SRR P 4R b, ARV
i BRI AAAT oA AR KSR, IR AR SCANE F A BF 5 v A B — ) kA &
RO 77, TARIEEL T 4 AN, e SRR LAV .

A AS ] 2 B AR LR A L SEAR EOK S, AL CFPS2014-2020 (7] 45+, 26 HLPY
AN 0] A A e RS AR R dE b, S AR AR AN 1-5 WRE, R 3.3 o,
MEERE EVE AT R VPRI A SRAS O PP I DU A 7 THI 7 B S A B K
CRETREL KX DA TR AR NG BT 2 9 B A9 B AR BOK LR S HE A

R 33 ERERBAKCFEIER

TEtR B Bk

E= IS BRGECHESER’
HEHRE T CE RN BRI ETLY
gRaw BINA B CHRBIR R A
RKEDIFH BB C ARG UEEITILNY

3.2.2 BRERBKFIMR O

(1) BT

FETMELER, AR 2014-2020 4F 4 1 5 R SEE BOR LT 047,
Nkl 3.3 fvs. “EWAERE” & e RAE” MERION 1-5 47, SR ER, N
2014 4F% 2020 4F, BT 90% 1 2 Vi Bl 5 B SEARIBK P MELE 3 4 B A
b IR, SRR ZHUE T AR UL RPIRAS . BB IR 1 AR,
“—fEEAE T R UL BN EE R R B s, AR ARNEAR” A
“HLIRAEAR” 2 “ BT s, XU E R AR EOKT 2016 4ELUS L
S ETHES
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60%

51.79% 51.02% 53.91% 52.40%
50%
40%
28.75
30%
23.37%81.99% 22.34 21.32% 4. 1.41%
20% .33%
10% 2.669 3.789 2.27Y 1.899
0. 19% 0.13% O 16% 0. 16%
0%
2014 2016 2018 2020

mEEARE witBAE m—fK wtBFE mEFEE

B 3.3 2014-2020 /5 REBRATFENR

SN R IR SEAR IR I & TR bR (“SEARTT /07, CARVETE R . “Ad R E R

A RAAZ OV D FT 70 NBCE A0 N L b 2 0TI, il 3.4
fis, ATRAER], SEARFT /0 AR R ESONT 4 rm A BLE Lok, B 2014
A 37.00%, 34.57% AT “ HEBGEAR 7 HoRARTE “ ELBOR R, 2020 A
40.51%, 37.48%HJ Nt AiT « LB sas” Hour A3 “ thiBamie”, "TRAE S “H
BSEAR T R ARE “ LA R NS E A BT . R N 3
NFTEHIELE R R, M 2014 £E1) 39.82%%] 2020 4FH 50.10%, A NE O “Eois
e ” M AHELL EAF BRI o T ARKAZ OV MR FT 730 5 2 B
LK, {HA 2014 £ 1) 41.23%3) 2020 £E11) 41.13%, LE ISR B4 .
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frgmg  208% SEARFT
; - 0
t_t,ﬂ%xi*a 28.43%—\ |‘3'33/A)_21.67%

= tl:iéxih 40.81% 37.00%
3

25.70% 2.08%
4.07% —— /
0.99%/ 3.36%
30.38%J 21.67%
40.36% | 37.00%

2436% || 35.88%
3.39% | 1.50%
K (a)
EREE 2.46% _&L/ﬁ/ﬁﬁ =
mELEHE 37.48%

34.57%
FEEHR

ENEY N
o
0,
P oz
33.35% 'qw 9.54%
35.37%

36.75% 30.06%
W ()}
25.42% 2.69% /1 1.79% 20.81%
(b)

e 14.85% BEREE Y

— o
7.46%  12.96%

bR 15. 27%\ . )

e 39.82%

= SER R

50.10% 23.02%

10.15%

9.64% wll 16.74%
14.31% — 7.78%

5 300/ 17.16%

. 0
0,
48.27% 41 >3%

18 89%

12.68% /g 1494 L
' 14.63%

K (c)
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R RRAZ 0PN o

AR s 1.310¢ 3.17%  #%,19.59%
/. =} . 0

—f EaEc]
o LEBEREL 1£,34.70%
34.80%

20.84%
2.02%

"I 4"’ A
‘ 1£3,41.23%
1.60%
1.22%

4.58%
24.68%
42.89% '
‘ 32.94%
35.15%

18.50% 2.34%\\_1.12% 36.20%

B (d)
B 3.4 JERERBRUTHEII#ERS T E

(2) FHAEZERRERBBRAFRLRL

AR B X 2 B X3RRI o3 CRI w5 B ST RD , 3 R A 3 70 AR 0
HESFITEES, BT R SEAR B XA AR, a3 3.4 s WRTESMTE 4 5
NMHULE, MgiRERI Y “HRER” o “IER AT, TR E RS
MR =70 2014 4F 4 2020 FELIK, =K X3 RS2 AR UK (1 N B LL 491 #68
RN, TS BREEAR B m AR EEBIAR K, FEARHAE 60% L Lo 73 IXERE, M
2014 £E 2 2020 4, 2R H X R PSR AR IR e 7K~ B HG 5] 2 v T o 0 s XM 5
MK, ST EH AR ) P E R  E F. 5 2014 AFAHEE, 2020 AR AR EHLXE R SR
BRSP4t v PR LU TGS A o, 17 w5 X 60 78 5 [X ) L g3 U & mis e 7, %
J& B R B X 255 K AR s T AR A XA, AT 2R3 X = BB 45 5 3045
PRI ST R AL A, BB 5 N (R4S, AW 5 T T AR e 3 A A2 DA 2 J IR
0T 18 A R0 2 L A T T A PR VR R, T AL XS 9 PR v 0, X0 P 0t X B ) B

KT IRIGEARI

¥

R 3.4 20142020 F£5 XK ERZEBL TR (BAL: %)

FH XE  FEEAEFERE BRAERE —f HBRERE  FEER
R 0.20 1.93 22.01 5243 23.42
2014
hiEh 0.10 2.92 24.97 49.35 22.66

26



NI KA SR A 1S B Bt o] S B SEAR R 1 S 7T

i) 0.32 3.96 24.05 5411 17.56
RER 0.13 3.29 28.18 51.02 17.38
2016 HEB 0.00 4.28 27.93 49.24 18.55
i) 0.32 4.17 3141 53.85 10.26
RER 0.26 1.89 21.61 52.42 23.83
2018 HEB 0.00 2.79 21.69 53.31 2221
FaER 0.16 2.40 25.16 58.49 13.78
RER 0.20 1.83 22.42 52.75 22.81
2020 HEB 0.21 2.16 25.54 50.57 21.52
FaEp 0.00 161 26.16 5441 17.82

M5 CFPS WAL T-Gil Jm BRI 2 7328, KA & A 7y A s 2
K, R REARE SR 2 AR, W3k 3.5 B, 2014 £ 2018 4F,
JE R SEAR KRB S AP LI & T 28, W asm . SRRl SR e, ol
PleF2, HIbERFERBOKCFER. 12020 U2 20 R R 4w S KT
Ll IR, R EILU CHER RIS T, SNERMAEEIEN, H5
SEUF, TEICEAE TR A R BE R, X AT AR 2020 AR E DR AR EOK PR R
RIELEIET 2 R HIJE R . MHEE 2014 4F, 2020 4F 2 i B SE AR O F 15 3 0 EL )
FRFHL) 2%, TR LG TR T4 1.5%, X 2017 IR ERH £ KR
W LR, AR BRI SRS T B A, R IR AR R T

R 3.5 2014-2020 FHW L EREZRBGE TR (B %)

FEAy e FEEAER HBRAEE — % thie sl dEW 2R
EZ3] 0.35 3.33 23.23 49.51 23.58
2014
WA 0.06 2.08 23.48 53.75 20.63
EZ3] 0.15 4.64 29.31 48.60 17.30
2016
IE 0.11 3.11 28.31 52.89 15.57
EZ3] 0.23 2.81 22.05 51.37 23.53
2018
IE 0.11 1.90 22.55 55.66 19.78
; 0.16 1.90 22.78 51.90 23.26
2020 2

IE 0.16 1.88 25.05 52.74 20.16
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4 FHBEMEEREIERNERERRATIES
4.1 BIERIRERTEIER

4.1.1 BiEkiR

ASCRH Ordered Logit B AT RAGHT,  Fo Rl iR A8 S A0 - 42 1) A2
B EAEIERE T HE K EE RS (CFPS) i E, HE T 2014, 2016,
2018 12020 PUANEAy, I A2 AL RO E AL SRR R A 0 (ISSS)
i, B EE BRI R EEAMA . K. X AR R EE, W E RO
HS R TR EMSAT . HE . R NS5 T RIART . [ R
i PR EE RAMER RS . S5 A AL MEEEE, ke T RN XX
AN BT 45 5K g T T 8 a , BEVE B R E 25 AME L T BRI, AR
FHOANES, £—MAFEEEREEE. 5T 2014, 2016, 2018 12020
VIR, 2ROk RAE IEE T 2 515 3 — AR AR, 35 12496 JOU
H. BRARMFHEERE TERGHREMN. (TEGHFEE). 075 4F
%, hEFEHEBE (CCTIA) BERATH ERZE T &%,

4.1.2 TEIEH

(1) BPERRE

AR Ordered Logit AEBUBHAT EAAM T, Frp BARREAS BN B RSEAR K
KPLRERaE. HTIRAMAER, AEFERHARK RN EERR, 1%
S — ] U 2 ) 5 PP R . CFPS J8 w4t 15 35 1 1) LA L g 3R R i
R, T NIRRT A OB LIRS 1-5 R R
MEERR B VP AR TR L (R VPR AR RAT O VAN I IO A T A B S AR B K S
CEETREL EARRIUANEARBCFIIME, WRIEUE MBUETE R, X AE AT A,
R ERBKCP AR, RIS =2 JE R AR R LR A KPR 4.

(2) BLFERAR

A SCAZ AR AR B T R R VOt T /K P £ 5 T B 455 [ SR Bzl
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SN S, IF BB T AT R RS A A 2 A R A A S HR bR (LS4 2,
2021; JuAHEMRE, 2022; WESE, 20200, G T H AR B E K TR
PR R WK 3.1 Fon, MME SR, AlG B @A QNH A =2 M st br g
#, WIS LN RS 21 DMEVS, JHERRBOEIMR a6 4, RIZE
= 2 U0 B2 PR B A R i BOKPSR SRR A

(3) BHIZEBENFNZE

W4l CFPS2014-CFPS2020 [F) 4%, ZHHHICHTIT, KEHL 1 N2 TH 2] A2
B WK 41 PR, ASCERTAMEZ KRR BOIEER. Wl 20, 8
. S TAEESL. TARWRERE, 20T M Eh s A, ek
W EFE B AR . P AR EIEI T A5KF (RS A T HRAKE . BUF AL
I 55 A0 EL R X s

x 41 TEEE
F A B A4 R AR AR MW | CEIE | WeiEE
S yE R 4Eﬁ$$ﬁ:};‘tﬂtﬁ$$ﬁf,ﬂ
- — =3, LbEEAE=4, JEHEHE | 12496 | 3.36627 | 0.6351
=5
W AEMRE=1, LEAERE=2,
EMAV | —M=3, WRFEAE=4, JEH 348 | 12496 | 3.98863 | 0.87619
=5
B fEREAR ST R—— .
= LI @mﬁﬁfj’ tbiﬁm‘?‘z‘i’ o 12496 | 3.8304 | 0.92277
i3 =3, LEHH=E=4, dEHHE=5
| AMERE=L — k=2, =3,
i H v e . 12496 | 3.17953 | 1.10864
V| REAS0=L, R L=2, —
RKAF NN S fa
- =3, A EL=4, REEC | 12496 | 4.15102 | 0.79576
=5
&;gﬁ %ﬁ%§7k ST EAT I BON EE 12496 | -3.30213 | 0.57881
eV (AR 12496 | 41.68586 | 10.30753
P53 B=1, =2 12496 | 1.41296 | 0.49238
~ | A INEFERLUR=1, A (RE
= 20| WD) =2, k=3, Akl=4, Wi | 12496 | 19216 | 0.80333
Hil | R "o
| = £ =5
i % i KUS=1, fE45=2, BUSAIEMHE=3 | 12496 | 1.89174 | 0.31073
. F fli=1, HEflk=2 12496 | 1.32015 | 0.46655
TAE H=1, k=2 12496 | 1.05998 | 0.23745
TAEW= | WA E=1, AKiH==2, — | 12496 | 3.49263 | 0.82754
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53 M%=3, HLiemim=4, JFHH=E=5
. WALE | WA DAEREEAND 12496 | 60.96251 | 12.14443
/2N
A S X X
W 7 ; I B R R 12496 | 3.28015 0.5417
= 1 % I AK:
1] Jfg JE RIE A fe 0 EA5 12496 | 102.09568 | 0.39875
25K | ANYIGDPRIXTEUE 12496 | 10.9119 | 0.42113
RN | WM WA ZERR 12496 | 5.14599 | 0.35251
WK | ANBITHE TS B BUE 12496 | 0.2486 | 0.09635
HAARE | BUFASL -
S &g; — A TR S H/52BRGDP 12496 | 1.3766 0.48455
BB X ,
Hiﬁl_]ﬁ A BN (f£=1, 5=2) | 12496 | 2.5240 0.3791
4.2 ERINE

4.2.1 Ordered Logit 2%

H T2 AR A R B A R BUEAE 1-5 LI A P B HCe g, E AN AT T
AR I B AL B 7 V2 A e MR Y (Ordered Probit) BGje A Fr i 445
B4 (Ordered Logit) #EATHJA534, Ologit ZR K AFRAL BIRMEZ M. &7
AIRIT IR (2018), AT Ologit BRI FEAT [1H 40 HT . Al DL RS

Happiness;; = ag + a;TIL; + a,Mi; + asMa, + €; 4.1

Happiness; R~ ¢ TR | MEVIE N FEARIEK, TIL TR ¢ Rt g
KFEESTREURARIR, Miy 9 MA SRR AR AR, TR ¢ FHE i DA
HIANME Z T I A A0S, Ma, R DR T R A i, FRoRE8 j SE R 202 T )
HHKAEFR. Happiness;, L&, YHappiness;, KTk A E C1 I, #15&
PR ASEAE(Happiness;, = 1), MHappiness;,” KT & F48 C1 H/NT C2 1,
2 BB LA EAE (Happinessy, = 2), X Happiness;, KT IwFHH €2 H/AhF C3
i, B3 — M (Happiness;, = 3), XHappiness;; KT If F8 C3 H/NT C4 B,
2 RB| A F48 (Happiness;, = 4), Happiness;, KT InFHE C4 i, K|

B 48 (Happiness;, = 5). W3k (4.2) Fin:
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(1, Happiness;;” < C1

Happiness; = 2, C1 < Happiness;y < C2 (42)

5, C4 < Happiness;;"
B e MANTEBRDAN, X RRIrAMELE, Y()RRRFMRE
M|Happiness;; &7+
P(Happiness;; = 1) = ¢(C1 — XB)

P(Happiness;; = 2) = ¢p(C2 — XB) — p(C1 — XB) (4.3)

P(Happiness;; =5) =1 — ¢(C4 — XPB)
422 PAYRE

N3t B Wt U AR A v it A RS 3 R e 2 WA LA X e B A ™ A S
ST RN CIRUAB RS, 2004) PRFTHT RYIEA 15l 22 BN i RS AR I3
MR, AR BOE W

Happiness;; = ay + a;TIL; + a,Mi;; + asMa, + €;; (4.4)
Mit = ﬂo + ﬁlTILt + ﬁZMiit + ﬂ?)Mat + Sit (4.5)
Happiness;; = yo + y1TIL; + yo M + 63Mi; + yaMa, + &;; (4.6)

Hrh, Happiness; 56 ¢ FHIZE | MEUTE FIEMREL, TIL BT RS ¢ FHkE
AFER S TREUARIR, My N AR s, [RIRGETEKE, #hasA-F, HKF,
BURF 23 HE Al 25 A0 ELIR P A FH X T A AT e i o RIEACEE AR 5o My, N MR R TR
el AR, RN ¢ EER | DKM R A A8 AR, Ma, N EWZTH
M AR &, R 2 LR 264, T AR AEAE A RN

I (4.4) TRE a MEEN, WSRO REEETIL S RE
2 Happiness;,, HPEAERIAY o i B LAl 152 i A 1500 J R A B g sz, 2R
B, T 5.

KAl (4.5) HRE Py vy MR ENE, WA O MBRARETIL X 32
B M PR EN R, H Ul O /R AR B TIL @ i A A2 & M, 52

Happinessyzo #5 By~ V. P EDH —NARE, WHTE (4 F.
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Kt it (4.6) R By, BRFE 37 525, WA/ A2 58 M, 2 8 70 AF B,
AR, T sE e E AL

BEAT Sobel frd, W, Wh AR EM AAELMHLE], HAEE, MALE
CERZIAHLA o

SHEYAT SR, ASCHREH LA IRE, BIEstACr. e P 3K
P BUR 2~ 3E AR 55 A0 BB HI0 i RS Am I 1 ok SR AE EAE B RACEN, HAR O
A RERSCRAVE BT Sk, PIEASCAGE T (4.4), 3 (4.5) 1adie, B
FAENZG AR AR B TIL A A A5 8 M, IR

4.3 SCIEdfE

ASSCAE PR BGZE I 545 W3 /KT SRS 4R 5 O 1 SN B B ik K13
Ji BRSEAR KT (3R AR AL, RIS 23 SR BN BUE oI DR R
TP FEE R SEAR KGR AR S A VR AETERE R R PR SRAE O
W BYFENI o 285 18 B AR SCRITAA IE RT3 /KT SR S R 80T RE A2 B U B MR = S 1M
FEAEANRI SN, B R N E AR R Ik, O TR AT BRI BR AR AR R N AR
R, A D HAR R AT R #re O 7R a5 R RO IRTE, B B R AR
AR B R AT R R A g, AE SRS ROV WIS . BEJR, ARSI H
PP 2 1 (57 R S5 2 T PRI T B P R i fe B SE AR KT BE R S k. B
A R WAL 23 A 2t — 2 SRR T B 4 F R O i ROSAAR KK R RE B AT . R
SR AR ARG AR, X EAREIAT BN 5% AL .

4.3.1 E}EMY3

AICIEH Statal6/MP BEATSEIEZM AT, WFFCHT H A2 SR B 2k i AT
Ji BRI RS2, i R SR S H 22 T BRI B R A T AT P B R &
IR Ologit BEALEAT R, S840 RITABLI B (2018), M7 Z K A
TRAZEBATARLS, B 7HER . I ST I U Z K T 10 Z 48,
FoAt AR B A) 17 ZE MK T 289/ T 2, AR B 2 SRR I, A g
R TR R, B (1) Yoy RGO R RIS R 45 R,
A (2) SRAERRA (1) AYSEAE PSRRI R, B85 4 I a] s AR B A, 2 i
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AT B N SR b, 5 BURERL (3), [l 45 BANE 4.2 Fios, BT R iER ),
AP HN TR (2) FEEAR (3 WAL R,

[ YA 25 SR S, 7l /KT 0o B SEAR AT S (9 1 [ RS, I Fs ) AR
] [B] R HAR BRI £ B R B 2 JE AR IR AL . B (3) KA, BrikgK
AR 1AL, SERRBOKCE . SRR EE ARSI R @RI AR RAE O
FERE A &3 29 14.0%. 16.6% 9.2%- 8.0%F1 8.7%, $&FHERR/N, itEJL
R RO R BOACE AT S, HE R R ISR 2018 4
JiE, EULCLE B RN ) FE RN OIS UK R, AT LA B R R e ) S AR
XU, X AT BE R ST AN R IR ] o P2t AR B 07 1D, S B FR) A R S AR AT AR “ U
IR H, Wl R Ul e AR R TR G R, S MRS BT, At vl AR AR AL
T AR EARHPIRES, AT RE KA D E R A AT VN, TEFNEE
ISk N (S e ol 11 <0 s ek BN ) e 2 N S AN = T R SN N e SR S
MZHEE S, X E5A RIS (2018) 45188, MEREKE. @REvrm
MARAZ VN RS, BRI AR E T ot (R s T2tk W ASKRKE
OFRE T 2o, T T SEAR PR TR R X P AR . F TR
MRIRER G /KT A 248 B VP 2 AN BB AR B LR 52, I J7 I R0,
PR R @R HPEAACKRAS OV IR BRI “U” TR R IR
RO AR E VR AR R EAAORAS PN S IE R 2, T g R P
AR RN, AHEE AR USRS, ASAAREE AR B AT SEAR IR, AT e 5 A5 A LS A1
ok B B AR EE SR 3 R R A O, FEMSE RO AR AT B B m i & O, REfEA
ATSEM=EAR . PO SEAE B VE (@R B PPAACSKRAS OV B3, HARR P s ta ik
S AL TAER R RO, A TAERfE RIERR . IR Ao 5
BRESEARIR KT 2248 B VT AR TE T R AR R B VPR RS OV Y N I R 2
TAEW RS N, SEARBOKE . 248 EVE ARSI R @R B PRI AR
[R5 bk o IR RN SEAR R K P 2 0E IR, S 2 A VPN A i R S I
BRI FEIA , X ] BE A2 O IEA FR PR R R A5 e N OSSR, 24 fE IR
HERANGF B AEVE RS, DRI J B P S A SRR A 37 i 155 it o S A 2R ) 18
RN, B S SRR R AT 2 AL, R R AR iEOK 4 a2
It A S B KT 4R A
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R 42 FEEFRB: FERKENERERR
(2 3) (2 3) (2)
SEMBOK EREBOKT EEATE FRAVE R
Bk K 0.14070** 0.14012**  0.17784** 0.16638**  0.10485***
(0.05516) (0.06598) (0.07332) (0.07524) (0.03914)
e -0.12146***  -0.12162*** -0.02209***  -0.02187***  -0.00599***
(0.01897) (0.01925) (0.00339) (0.00333) (0.00138)
WS 0.00101*** 0.00102***  0.00111***  0.00113***  0.00044**
(0.00022) (0.00022) (0.00026) (0.00027) (0.00023)
P53 -0.15064** -0.15224***  (,04087 0.03907 -0.02243
(0.05978) (0.05906) (0.0961) (0.09558) (0.06389)
=3} 0.12693 0.11612 -0.00417 -0.01215  -0.10739%**
(0.09998) (0.09851) (0.01006) (0.01137) (0.02065)
=R i -0.04846** -0.04707**  -0.03590***  -0.03390***  (.03237**
(0.01973) (0.0195) (0.00720) (0.00677) (0.01650)
g 0.35103*** 0.35293***  (.37507***  (,3749*** 0.16946
(0.11124) (0.11076) (0.10139) (0.10098) (0.12197)
i 0.105*** 0.07701***  0.20253***  0.15541***  0.10105***
(0.01851) (0.02784) (0.03037) (0.03355) (0.03097)
TAE -0.14615* -0.14781* 0.02242 0.01716 -0.12389
(0.07884) (0.08021) (0.03121) (0.03253) (0.12344)
Hufr 0.65638*** 0.65808***  0.42904***  (0.43434***  (.68185***
(0.05117) (0.05059) (0.08159) (0.07992) (0.02991)
TAEWHEE 0.57294*** 0.57238***  (.38335***  (.38421***  (.55082***
(0.02989) (0.02765) (0.02914) (0.02936) (0.03767)
WA -0.01139***  .0.01143*** -0.00554***  -0.00562***  -0.00596**
(0.00085) (0.00104) (0.00103) (0.00099) (0.00234)
W R R 0.10067** 0.10249**  0.09457***  0.09201**  0.15571***
(0.04693) (0.05222) (0.03132) (0.03629) (0.0295)
18 Bt K 2 0.05298 0.04887 0.01718 0.0276 0.04682
(0.06726) (0.07001) (0.09233) (0.08899) (0.07606)
A -0.0155%** -0.01539***  -0.01629***  -0.01629***  -0.00753***
(0.00185) (0.00188) (0.0013) (0.00131) (0.00268)
fif [ No Yes No Yes No
2 No Yes No Yes No
HRUE 12496 12496 12496 12496 12496
SR 4.2 FEHEEIE: FEBKENERZER
3) (2) 3) (2) 3)
AR R AT **};'“ﬁ **};‘“ﬁ
Bk K 0.0924** 0.07545***  0.08072***  -0.08629***  0.08707***
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(0.03878) (0.01934) (0.0295) (0.02283) (0.02211)
TF -0.00595***  -0.03942***  -0,03922***  -0.05712***  -0.05762***
(0.00142) (0.00326) (0.00328) (0.02031) (0.02026)
WY 0.00045**  -0.29831***  -0.20885*** 0.0004* 0.0004*
(0.00023) (0.03627) (0.03515) (0.00023) (0.00023)
il -0.0242 -03941%*  -03944***  _0.14995***  -0,14950%**
(0.06332) (0.01535) (0.01336) (0.02211) (0.02097)
=3 -0.11387***  -0.18525***  -0.18324***  .0.32738***  -0.32906***
(0.01979) (0.0325) (0.0321) (0.09395) (0.08859)
=R 0.03414**  -0.09737***  -0.10815** 0.02811 0.02831*
(0.03414) (0.0287) (0.05173) (0.01723) (0.01652)
g 0.1674 -0.18544* -0.18593*  0.19448***  (.19468***
(0.12164) (0.10613) (0.10486) (0.06569) (0.06526)
Jaln| 0.06983 0.29124***  0.29267***  -0,0985***  -0.09451***
(0.04276) (0.03321) (0.03471) (0.01581) (0.03308)
TAE -0.1281 0.3296***  (0.33089*** -0.06374 -0.06289
(0.12355) (0.01014) (0.01043) (0.05436) (0.05639)
H AL 0.68465***  -0.0087***  -0.00873***  0.52411***  (0.52261***
(0.02933) (0.00211) (0.00213) (0.04908) (0.048)
TAEWRE  0.55881*** 0.03985 0.0401 0.43426***  (.43233***
(0.03707) (0.03012) (0.03188) (0.02257) (0.02239)
WA -0.00596*** 0.0528 0.05841
(0.00231) (0.07978) (0.0842)
WS E  0.15346%**  -0.01067***  -0.01062*** 0.04122 0.04269
(0.0292) (0.00083) (0.00088) (0.0488) (0.04951)
GRS 0.04309 0.07545***  0.08072*** -0.00498 -0.0203
(0.07615) (0.01934) (0.0295) (0.14852) (0.1494)
X -0.00754***  -0.03942***  -0,03922***  -0.00702***  -0.007***
(0.0027) (0.00326) (0.00328) (0.00113) (0.00116)
s} [] Yes No Yes No Yes
2 Yes No Yes No Yes
HRE 12496 12496 12496 12496 12496

e xxx, xR RIRINEL%. 5%, 10%H)7KT- &2

432 RE4FTS

3T Ologit #E7Y 2R BT 3 f /K10 i R SE AR 2 228 IR SRR &, (ER
JEAZ AR A B W] BE 2 AFAE A A ZE PR [ L, 451 2 m] i 2 A a8t AR o B A S T [A]
Fo MR R ) R, A P B /N T SRVEREAT IIH, 2 B B AR
LA RN TRA R, SRR HZ SR, 5k Bok TAAZE A B A

P2

7
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r, BRI ENE, FELAER I B 5L KT AT ReAEE I A AR . R SCSH W S0
(20210 ARAeHESE (2021), A4 2T A A K AN 22 52 31 5 1 X H) 5200
(B3, 2021), W8 7THEKT TIL T EAE iv-TIL, W7 EEE K
P4 4 [ 2 TR KPS K AR AT S KA B TONAE, F O B . AR
R A3 A, BRI BRI G KA AR RAERFE RN LR, WL
T THABRRENZME. F N BEAS R ER, TERTREIN AR EEEZ
J&, TR AT IE A 5 i R SR AR IR, (R R RN, BN LA &
AT T 9 AR 1) AT Al 1B B KPR S R SR AR IR I R

R 4.3 AEESY: FEEKENERERRBN TAZREMITER

1) (2)
A K AR BIK
B KF 0.04351**
(0.01821)
THAE 18.14442**
(3.34044)
S -0.01218** -0.04239***
(0.00229) (0.00812)
R TT 0.00014** 0.00036***
(0.00003) (0.00009)
P53 0.00358 -0.05489***
(0.00252) (0.01982)
51 0.00131 0.05821
(0.01334) (0.03976)
E/ iRyl 0.0008 -0.01894**
(0.00234) (0.00792)
g 0.04873* 0.124%*=*
(0.01905) (0.03573)
P -0.02584** 0.02354**
(0.00641) (0.00932)
TAE 0.0015 -0.05665**
(.00471) (.02651)
Hfr 0.00676*** 0.2263%**
(0.00071) (0.01256)
TARwW = -0.00573 0.19761***
(0.00293) (0.01134)
WAL 0.00276 -0.00381***
(0.00247) (0.00056)
WS 0.07621 0.03644*
(0.03802) (0.02185)
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B Bt o] S B SEAR R 1 S 7T

SN 0.0725 0.01836
(0.07962) (0.01898)
A -0.00192* -0.00523***
i 1] YES YES
Wz YES YES
HRUE 12496 12496

T rx xR * A RIIERINTEL%. 5% 10%H)/KF R

4.3.3 fERHEHIST 4R

IR [N 25 B 2 ELRRE, B KT T A R B 1 IR A S
SRV IE T KT R R TR AR R P T RE R AT, TR AR A VH
PR BURN A LIRSS AN EIR A AE AR AT A AR SR /Y, 3% 4.4 3502
HHEE KX ET AT L2 AP TR BUR 2 R 25 0 T 4 FH 52 )
N ZE R, v UG S8 5 KPS 25 KT 9 2 KPR B A FH AR 1 s
Wi 5 3 HRBONIE, Xk AP AIBUR A R 55 52 235 B R BON 57, BT
B KT S AT RS IE X 4% B AR R R AR UK

Faad, XD KX @, X G WIRBRERER, TARERREE
o BB H I KO T 1 A R AR B KO, B A O R KPR A
AP BA ERMEEE T, 28 =50 rh 2 5K P X A K F I [0 B35, (HRT R K
PR EAR KA R, B ERBN AR E, FIESRRE. SRR, kg
KA DMEREZ B K, fEBRRIIG AR ST, K5 KFe, NS, BIER
53 AR BT AR, A2 U022 B I3 K 23 IR HR T 0 W S A S AT AR 3 s 2
& (Asadullah %, 2018), BEi#He & 2R B

£ 4.4 HEIDHT: RFKFRPNRNRKER

@ 2 ©)
FAR K 2K FAR B
ALK 0.17068%** 5.46143%*%* 0.07501
(0.0468) (0.10004) (0.06208)
25K 0.28455%%*
P i AL Yes Yes (0.13417)
ARAE 12496 12496 12496
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ARSI 2 N ERERBTEAL 227, WK 4.5 Pox, 5o ik
P8 AR R SEARIEOKOT, S AR KT R 2 A A AR, 5
=R TR SERR IO B O S A S (R SR AT 0 SE AR K AN 2
HVE RN AN 2, [ARRNE 2 o W] DABR R OB i g /K 0 Ak 2 7 B i
TER, BTG, I 2 WNZEREOR, e A FREFEBS, THRCRHIIN Z
W Z B S HIA 2GR, BRI R RHEE, 2022).
XU W B KT 2 I el N A 2 22 P2 1T B R e B SR AR SO

R 45 BT A FRHAN BTSSR

1) (2) 3
AR B AR /A SEARBIKP
Bk K 0.19891 *** -2.14878%*%* 0.06739
(0.04424) (0.05689) (0.05039)
\ -.0.34298%**
rast (0.06322)
25 i) AR Yes Yes Yes
ARE 12496 12496 12496

ASCHFOK TR R TR, K469, F ST HEEKTEE
TE SN SEARIBOK Y, 58 8 B R KTl 2 KSF A B R HHE A, F =
HUAUHT R KT W BT SEARIROK T 35, (HATERBEER], 5 & e
FH 5 BT KPR R SEAR IR 1 B O IE , IV SRk (R T 388 A 47
YL KRB R K R0 S AR B /K P A TR R 42 BV 2 2 IR
A B 0 2 VAT LK 58RI 50 S AT B B R AL SR A2 R o, IR
TR N R L T R RGBT R, 5 RAAZN R, WA
A BEFE T P S BN B N (Noll and Weick, 2015, HEES, 2019; )3
ZRIEE, 2022), (HARAAFRNN AR RN s i 2, ATHIURON
FEARNAE AT 7 ah A G5 PP A5 0T, B I 2 B 2 S, AR AT
HRIEBEAC. BT RIE, REHERZEZ AN T 5 LB, (R34 346 5)
b DX PR 252 R 9 L BT AR A7 BUAUR JE B B, AR SO R X 43 i R )3 9 2%
Y, XA A LA SR SR

N

l&‘

=t
=

CH
>
-

F
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R 4.6 HUEISAT: HIRKPRHA BB KER

() 2 3
SERRIE K H IR AR R
P K 0.14012%** 3.02472%% 0.30379%%**
(0.04463) (0.05126) (0.05501)
o -1.17377***
HEACH (0.24658)
A & Yes Yes Yes
HRUE 12496 12496 12496

ARSCAE A B 5 5287 GDP (1 b AR A S BUR A SL R S5 1 Fa A,

R AT T, B H R AL KO R 3 IR 1A R SR AR EOKST, B A AR B KT
SYBURF 2 FEIR S HA e, 55 =31 HRBUR A 3 I 28 6 SR B K Ptk f i A
FI AE KO B A 2, RV E BN AR, AN R E . 3
BRI X BUR A SRS RE M FIaER, RSB @A E, BUMEEA
IR LS AR OR FEAIG, RV 5 Bagis, A R T4 o A S IR 5% 20k (4
KR EE, 2018), MIMIHEA R REMRER GRIEHE, 2022). KH R g KA 2L
T R BUR A S IR 55 AR BE T 3R T R SEAR I

£ 4.7 BT BURF ARSI AR R A R

1) (2) (€))
SRR BURF 2 3 j 5% SEARIRKCT
LK 0.14012%%* -4.520252%*%* -0.01185
(0.04463) (0.07561) (0.05872)
-1.29909***
BURF A He R 2% (0.33067)
251 A% i Yes Yes Yes
HRUE 12496 12496 12496

AL CFPS i) 45 A A 852 154 FH ELIBRI 77 32X — fia AR Al e BB X ik
fabr, R 48, H—FrE R d K- B2 R R AR ROK -, 5 A
ERTKOP XS BRI A B I R EA R B8 =21 rhogir B KO ELIBR X Y o 5
RRBACT IEFE %, B EARRAN . [R5 o Bk kP AT DL 2 et B
HRRAE R KT, 2R S O T BB i RSE R I e e+ f 2
FATNE R R IR 1 TIN5 X Jo B S AR B2 i o A Jo B 4R LRI 3¢
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RE BB N=EAE (A RITAIL N, 2018); A HIKMIZFEN . FDFEHM
J LB X A 37 PR T AN U S A O e (R AN TR A 257, 20225 Je 2R 2D MR AE AR
2022), PRI KT R DL 2B R T i R SE AR IEOKOT IR RE 2B e T i R R AR

4.8 HUHIHT: TEBRAEH K ARSI RS R

() (2) 3
AR KT LI A AR I
PP 0.13979%%** 0.36297%%* 0.13497%%**
(0.42946) (0.05665) (0.04302)
‘ 0.07963*
LB A (0.04349)
2511 A% Yes Yes Yes
HRUE 12496 12496 12496

4.3.4 FEfEMRIE

bR g5 BT Re S AFLE— 8 AN B T, R A A0 wT DU % S PP 5 V2 A
TRVRIAE U, (& M SR — S S4B RS AR LUE — AN B FR s AR
— R AT R VA B8 A5 FH ) O VE A SO B R v R SR s A
Pr e SIEASE AR A R A IX () 2

ST B AT, ARSI AR, BOAE (R S R A AR e, 8 B sk
TS TR AR o R A S 1) B VR I AR 5 V2 R EAT AR AR A B . — & A R 1
TR A R, S22y Oprobit 78, FRUGHEATEIH;  — & A% O
RS R IIE vk R, F 320 o ik BT A O R AR

ZERUWIK 4.9 P, AT SRR E Y Oprobit B2, #iA (1) - (5)
53 ) A PR I FE PR T B K X 2 AR BOKSF  SEAR E PP, ARTE T R (g
R B VFRIASKAS O VPR RIS, W] L B[R9 25 SRAK SR 2 B35 IR i, 5k ]
IHZEREEAORFF— 3. 3 AT RSB OB R B I BTk, K R i s
P EEAS B TR A A I N, g5 KRB B RN, 5 FrdR
FEARRFF—8. DL EGRRY, Bkt AT DU E RSERRIERKT . AR
R VAR RAS VRN 45 B Fafi i

R 49 REERK. FEBKPXERERBROEH
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1) (2) 3) 4 ®)
SREAT  EEEE TR gy RO
I3 P
ALK 0.08290** 0.10175** 0.05221* 0.0569***  (0.05839***
(0.03593) (0.04335)  (0.02697)  (0.01977)  (0.02261)
ALK 0.14931** 0.20431*** 0.08358*** (0.09323***  0.05556*
‘ Iﬁkﬁ\éﬂﬁﬁi (0.06750) (0.07664) (0.0311) (0.02972) (0.03313)
HED)
1) A7 B Yes Yes Yes Yes Yes
N (] Yes Yes Yes Yes Yes
Wz Yes Yes Yes Yes Yes
AHRE 12496 12496 12496 12496 12496

e *xe, xR RIRINEL%. 5%, 10%H)7KF- 52

435 RERMESH

ST 53 BT AN A A 1 A T2 BRI R T /KPR i B S AR B 0 S AR MR, AR 8
BIFEAR UL I, T SO A FEAREDOL R, IR AT
Xt i BRI VR S R S B PP AL S 57 7 o AR A % e i R S o

W 4.10 flo, B REIER S L Z )5, KREA I N B EREA R LV EREAS, BT
Bl TR e R S AR SR P S R 1 ) AN (] i A 2 e, O 2 Pk s I K e T A
R i 1 I, AT e DR AR Rt 1 it A 80 M T T T 45 e R O ) S A K
I T, s BN P48 A P AN 3%, AEL B VEREAA, o PERE AR I A 1 L5 5
e HLEE A Sy E I 2 B EE 2 il ORATATE 2878, 2013). XFT B P2
PR BRYE, KA A=A R, BN B SR A AR FE AR, — K
MAEH S, LG B AP B IR S — SRR R S B3, X T H
PP EEARII AN R o &R S AT T BE A0 1A 2 IO
S9BNAE, BAT R R K AN 55 REERF AL, BRI I ARk R s AN ml =2
2016).

R 410 FRESH: XoHERRFTE AT B RERBKIR

SEARIEIK T Za =g LA
S E/Qic JEHFAR — % e =
WHEAKCE  0.12786%*  0.16385**  -0.05377  0.21841*%**  0.63201**
(0.05807) (0.07052)  (.14189) (.06296) (.19945)
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P & Yes Yes Yes Yes Yes
i 1] Yes Yes Yes Yes Yes
W2 Yes Yes Yes Yes Yes

ARE 7333 5163 6080 3913 2503

T Arx xR F A RIIERINTEL%. 5% 10%H)/KF R

B AL S B RS, By DG IR R K, A AR K & [ 57
PAEM L E R EE R B F 44 BULN P NEEN, 45 B F 59 By NeE
N, 60 Ll bponsE N, BB R, W 4.11 s,
BTN o R EEAR K i 2 T e 2SR, W] DUR BT AT X R AR
PRANEE AR I 2 AR BOE  AN B235 , T RERY SR AL th R A T I A E MR/
FIRFIREY BL, Eiim AR MK BER) 2 BN 7T, AR 53R sEAgl; mixd 12
FNRYL, BIRHTEE KT IR A R IR Al & S BRI S, #0982 N AL
R, W E2ZFENME R Z 0K, (H2% 18R 2 BURK 25 N\ FE Aoy R 5L A
BRENL 2, Hg R B A 1t A Rt i e N (BSR4 T 7 e AR A 3t
X, &R A B T 2 AAN G I SRIBGEARIR B SR A5 175 4R AN B 1Y
I TRl dogr 4, ELAE HH AR AT M R AR R B iy, X AT e A Bk K
P B RO HA 2 R [ R A SR

R 401 FRFEEDYT XOFRRHEEEAKTE RER R

RS B
H AR HA EAE
B K 0.10536** 0.05264 0.22312
(0.04332) (0.05376) (0.15240)
AR Yes Yes Yes
Fisf ] Yes Yes Yes
Wz Yes Yes Yes
EERIEN 7210 4572 714

FE: xR xR X RIRINTELY 5% 10% ) /KF b
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5 Zit5EIN
5.1 FELP

MR, B Y L RS 8 1 R R R R R T TR 22— o BEE T AL
B EE 2Dy, 5G. N DR RSB AL AIl i it OB it R AT, B E R
ARk R AR, LR RT, AWk THEREBEIHE (CFPS) 2014-
2020 SEHHE, X BT AL Al B e AT R e B SR S KT 3R AT I EE AT LR 70 5
FESUE T ] Ordered Logit 45 PR 0 4 B Al 50 ki A2 B0 A8 15 50 Jo B SE AR
&, IFHEAT T N AEVERTSE ML 0B, et A R AR AR AN S S EAT IR
FERGH LR

(1) £BFEH. FXEFHEMBBERKPFFEER, BANERE
K@%

X T R At v S R (1 00 P AN LR 73 M 2 1, e R R R i it s 1K KT4T
ARKIIRTI 2 6], S S XIBE R AAEN R ZER . NEEHRE,
A [ 7 B B Al A it R B /KTLE 2014-2020 4B 2 BEAR EIHESS, &4 0 8L Bl
B BT IRAT 825 IR T 70 XK, 2 0 DX T AR Al st it 4 s 7K 145
iR, LR AR DX AR PG S X3 ANAR A 55 R 25 DK DX sl 7R R i 18 it 7
BOKP Y LB IS A S, 2R3 E T R Ot oK R RS R
ENASHEBER Y], R A SRR WK R AR R R, X E AR E YK
s, H 4 Y PR R SR At BT A 0 5 P K ZE B R SRR K
ez (R AU S A et e KT BAT W R 2 ARAC AL, (B2 Hn L RAE S5 A
= RIXEJR A, = KIXE0E R i SOk 23 TS, H=KXIEHN &
B ERBEY R, SEERLESE 2, KEMEE R EA WAL, Bk
WkaF ST, L] E Y A B AT 25K XU e AN Bir i A5 21 2503

) &HERFERKFERURES, REFHX)ERZBBKF&E.

X i RESEAR BT B EE AT ILR 2 R W], 2014-2020 £F 4 5 (1 i RS2 AR
AP EHEBL CNEE- BT fEE. CSEARIT T M AR EET BIONT 4
TrHINEUS Ee R, “ HUBESEAR 7 IR RS “ EEBH R N B EL A W] 2R T
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WABEC “HRMER" MR ESIMRRRIIRTH, SHC “RRE LR
v, OV E B “HEBAE L7 KU RN EE RS G . 2R oK1
DA ATIRBLR BT, 2014 £ 2020 5 LIk = K X8k IR SE AR BT B
FEAIARAR /DN, 1 i RS SEAR I R AT O AR LEBIAR K . 70 XHOR T S o R A Je
B AT BN AR L5 52 B ER 2R ) PR IZ AT DR EE 3, 2020 SRR LE 2014 SR AR
DX B S A A R KT (1 T ELAPI AT IS B2 1T o 0t DR 78 3t X 18 AR EE A7)

PSS Snb)
(3) FEBKEXEREBRYWEREE, BARMER. 8PAng
WRBFEER.

SCUE I, B TR KT e RSEAR IO 3Am B VP AR TR (VT
M AR ARAT Lo PP B 835 1 1 RS2, £ NN 8] A8 B A RS AR B 2 e T AR A
Lo 25 RE R REAFCE N N AEVE ), {58 PR B de /s — 3fe [l 9 BEp 3R AT (R,
L AR KPS0 TR SEAR BATS Ay I ) 52T o % 5 SEEAT 7 AR R e A 6 R S5 J 2 4y
B, GERARIRRAL, Horp, Bk R o T I, i B PRz
AR R IR KT B PR — AR IR, X H A R I A R 2 . AT
REAFAE BRAZHEAT 700, RIMETEAKE A A W K BURF A LIRSS
IR A5 FH 2 52T A AT 50T e R WS AR B 1 B R, kK g e
BELE BT AN ELIER WA Xt Ji B S AR SRR 2R IR TR 52, S 1) 2 23 P AT
WU 2> 4 55 %ok i BRSSO 17 AR D TR RS T

52 SEEIW

AR, BRI RO SO A T e KRR, LA AR e 2t
W, mAIHESIA SRR AR, RUeE RA . ST E RERBEEZINT. FE
Hoy Al vt ] LASCHE “BE RAISLHE, RZMEER. FIR, iEEZA
RPN AR U =05 R R

TR BANTAR G AR, I O MG EERE . BT R YRt et
G, SESEEAEEL GG KRR R, BEEHR
RIS ACT, ARG M ZINE T2 ZRAF AL SRR AR, B
R R “OFre” J@E ARG, Rm AU K, vt i R I Re
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PR PESCS

TRENNEECT 2N B GRS R T T R R B R KT
TR 2 2 [BAFAEFE AT HTATE o B IR AL, B3t — 2D sl 2 e 2 AT IR B, T
R H X 2 A BT Fr L BT RE, NP 2 A W 4 S5 JE R At B0t FR) 78 =
NRITRNE 2 FHRP% S S RE (SR

= BN B RO R R ST, PR AR B A AT LN
ist, - PITEE S BEET . BERE. BEFE. &
A5 RAM KK bt P ORI G RAES IR, IR E A, o
NRHFRIFRR . AR 7 REiE RIFA41F.

k
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