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Abstract

New energy vehicle charging pile is an important part of the seven
fields of new infrastructure construction. It is not only a simple electric
vehicle charging facility, but also a new urban infrastructure that integrates
intelligent, informatization, data, unmanned and other new technologies.
Since new energy vehicles have been listed as an important strategic
emerging industry in China, the construction speed of charging piles in
China has been lower than the actual demand growth. As a heavy asset
industry, the rapid development of new energy vehicle charging pile
industry cannot be separated from a large amount of capital supply. In the
financing process of charging pile industry, there are many problems such
as poor investment and financing mechanism and structural imbalance, and
the traditional financing methods can no longer effectively match.
Therefore, it is necessary to sort out the financing status and financing
environment of the charging pile industry, discuss the problems in the
financing process of charging pile operating enterprises by introducing and
analyzing representative case companies, actively explore diversified
financing channels, ensure to meet the financing needs while avoiding
financing risks, and choose a reasonable financing mode suitable for
charging pile operating enterprises themselves.

Based on the literature of domestic and foreign scholars, this paper

clarifies the relevant concepts of charging infrastructure, corporate



I N U e A 78 HUAEIZ E Al B AR U T —— DA B 5

financing channels and corporate financing methods, and expounds the
project differentiation theory, corporate financing theory and corporate
financing cycle theory. From a macro perspective, this paper analyzes the
development process, financing status and financing environment of
charging pile industry in China. This paper selects TGOOD an industry
leader with the largest market share of public charging piles and diversified
financing mode, and introduces its operating conditions and equity
structure from a micro perspective. By collecting and sorting out annual
reports, announcements and media materials, this paper introduces and
analyzes the financing mode of the case enterprise. This paper summarizes
the characteristics and enlightenment of the financing mode of TGOOD .
After that, the motivation analysis, financial analysis, risk analysis and
financing effect analysis of the financing mode of TGOOQOD are carried out
to comprehensively judge and evaluate the effect of financing mode
selection, reveal the problems and deficiencies of TGOOD financing mode.
Finally, targeted suggestions are proposed from government and
enterprises, indicating that the charging pile enterprises should consider the
diversified financing mode when conducting financing, and choose the
corresponding financing strategy according to the development stage of the

enterprise and the risks and costs generated during financing.

Keywords: EV charging station; TGOOD; Financing model
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