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Abstract

The report of the 20th National Congress of the Communist Party of
China proposes to create a good environment conducive to the growth of
technological small and micro enterprises and support the development of
specialized, specialized, and new enterprises. This measure has released a
clear signal to encourage independent innovation by small and micro
enterprises, which will undoubtedly have an important and far-reaching
positive impact on the majority of small and micro enterprises. From the
perspective of China's practice, small and micro enterprises account for
over 95% of the market share in China, contributing 80% of employment
to the country, and contributing 70%, 60%, and 50% to patent inventions,
GDP, and tax revenue, respectively, making an important contribution to
the development of China's national economy. However, the financial
fragility of small and micro enterprises is significant, and the
contradiction between financing demand and financial supply side is
prominent. Although China continues to increase the amount of loans to
small and micro enterprises, a significant number of small and micro
enterprises still face financing difficulties and are unable to obtain loans,
limiting their own development and functioning. At the same time, the
integration of finance and technology has changed the operating

mechanism of the financial industry. Through the application of emerging
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technologies, financial technology enterprises have expanded their
business scope to small and micro customers in Long Tail, bringing a new
platform for financing small and micro enterprises. In this context, this
article focuses on evaluating the advantages, emerging problems, and
existing risks of financial technology enterprises in solving the financing
problems of small and micro enterprises by analyzing the model of
financial technology enabling credit financing for small and micro
enterprises, and selects Ping An Pratt&Whitney as a case for analysis.
Finally, through financial technology to promote the large-scale
development of small and micro enterprises' financing, improve the loan
efficiency of small and micro enterprises in China, broaden the financing
channels for small and micro enterprises in the Chinese financial field,
reduce the financing costs of small and micro enterprises, and enable
small and micro enterprises to alleviate the financing difficulties and
expensive issues.

This article is divided into six parts: The first part is the research
background, significance, and literature review at home and abroad; The
second part includes the elaboration of concepts related to financial
technology, small and micro enterprises, and the theoretical basis of the
article; The third part mainly analyzes the current situation of financing
for small and micro enterprises enabled by financial technology in China;

The results show that in recent years, the financing scale of small and
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micro enterprises in China has continued to expand, and the financing
channels have continuously widened. With the support of financial
technology, credit financing has covered more long-tailed small and
micro customers. The fourth part selects Ping An Pratt&Whitney, a
subsidiary of Lujin Holding, as an example to analyze that Ping An
Pratt&Whitney mainly supports small and micro enterprises' financing
through the "AI+O20" financing model, the "finance+operation" dual
wheel drive model, and the "5+3" innovative financing model; The fifth
part focuses on the analysis of the effectiveness, problems, and reasons
for the financing of small and micro enterprises with Ping An Inclusive
Empowerment. The sixth part mainly summarizes and analyzes the article
and proposes optimization suggestions from several aspects such as
improving the credit reporting system and strengthening financial
technology supervision. Through research, it is found that Ping An
Pratt&Whitney, a subsidiary of Lujinsuo, has promoted the sustainable
development of small and micro enterprises by broadening financing
channels, reducing financing rates, and alleviating information

asymmetry.

Key words: Financial technology; Small and micro enterprises; Credit

financing
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