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Abstract

China has been faced with the problem of water shortage in t
he process of development, especially in Gansu Province, which is
short of water resources and has a dry climate. In order to solve th
is problem, we have not only taken measures such as developing n
ew irrigation equipment and industrial production equipment, but als
o levied water resource fees on provinces (municipalities and auton
omous regions) based on Pigouvian tax. Since 2016, we have carrie
d out water resource tax reform in Hebei Province. After achieving
certain results, we have expanded the scope of tax reform to nine
provinces (municipalities and autonomous regions), including Beijing

and Tianjin. In order to study the impact of levying water resourc

e tax on Gansu Province, this paper has compiled a water resource
accounting matrix based on the 2017 input-output table of Gansu Pr
ovince, and simulated the impact of levying the same water resourc
e tax rate and differentiated tax rate with CGE model. This paper
has done static and dynamic simulation, so the conclusions are also
divided into static simulation results and dynamic simulation results.
The static simulation results are the first two points, and the dyna
mic simulation results are the last two points:

(1) Imposing the same tax rate and differentiated tax rate will
lead to positive growth of export and government revenue, and neg
ative growth of GDP, resident income, enterprise income, water reso
urce consumption and total imports. The higher the tax rate on wat
er resources is, the greater the range of changes in each variable. T
he largest change in output and water consumption is in the industr
ial sector, followed by the agricultural sector, followed by the servi

ce sector, and the change is in direct proportion to the water resour
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ce tax rate; However, the output and water resource consumption of

general water consuming industry and general water consuming ser
vice sector show an increasing trend, while the output and water re
source consumption of agriculture, high water consuming industry a
nd high water consuming service sector show a decreasing trend.

(2) The results of the differential tax rate show that the output
and water consumption of the agricultural sector are reduced the m
ost when the 20% water resource tax is levied on all sectors. Whe
n a 20% water resource tax is levied on high water consuming dep
artments and a 10% water resource tax is levied on other departme
nts, the output and water resource consumption of high water consu
ming departments decrease the most, the output of high water cons
uming industrial departments decreases by 0.1457%, the water resou
rce consumption decreases by 0.2175%, the output of high water co
nsuming service departments decreases by 0.0071%, and the water r
esource consumption decreases by 0.0059%; The output and water ¢
onsumption of the general water consuming industry sector increase
d the most, while the output and water consumption of the general
water consuming service sector increased by the same extent when
the 20% water resource tax and differentiated tax were levied.

(3) After 10% water resource tax is levied on all departments,
GDP, resident income, government income, enterprise income, total 1
mport and export volume and water resource consumption are incre
asing year by year from 2017 to 2030, but the growth rate is obvi
ously different; The growth rate of GDP, enterprise income, govern
ment income, resident income and import is accelerating, while the
growth rate of export and water resource consumption is decreasing,

but the growth rate of all variables gradually tends to a stable val

ue. During 2017-2030, the growth rate of output and water resource
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consumption of each sector from fast to slow is generally water ¢
onsuming industrial sector, high water consuming industry, agricultur
e, high water consuming service industry and general water consumi
ng service industry.

(4) After imposing the same tax rate and differentiated tax rate,
the change trend of all variable simulation results is consistent. Co
mpared to the simulation results of differential taxation, the simulati
on results of GDP, resident income, enterprise income, water resour
ce consumption, and total imports are higher when the same tax rat
e is imposed, while the simulation results of government income an
d total exports are lower. This result is consistent with the results
of the static simulation in the previous part of this paper. The simu
lation results of GDP, resident income, enterprise income, total impo
rts and total exports show little difference, and the difference of gr
owth rate is within 0.0002%; There is a large difference between th
e growth rate of water resource consumption and government reven
ue. The difference between the growth rate of water resource consu
mption is 0.0008% - 0.0016%, with an average of 0.0011%. The di
fference between the growth rate of government revenue is the larg

est, which is 0.0069% - 0.0079%, with an average of 0.0076%.

Keywords: Water resource tax; Water resources SAM table; CGE
Model
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3. 2 HRE Rk BTl SR E A B B9 Sw

HIR A WO SAM 2R (1 9 il 2 A2 MR B 2 |, R 2 MR AITESIK ™
ai U AL BRI IR0 0T, Gl BT OB R . A S5 B8 BV B 114 DURFIR
FIK R e T AV T I ARG, IR R NI TRIFOK EZ )5,
BN AR 42 DNERTIRI> Bl . —FEK Tk mdEK Tk, — KR
LA EAE KR S5 5 BRI (AR Pz, FRREZZ AL SAM & AR SR P AUE I

97

£ 3. 14 Bk /KB CGE AR 3T BRI 4

(=

JK YR CGE AR rh 135 1]

2017 FEHRANFEHERHHIERT (5 T4 FD

1
2

gl
— e Tk

EAEK Tk

— B R SS

I AEZK R 55k

SO1 AR ARACIHL = i A IR 5%

S02 B K™ i, S03 ARSI K™ i, S04 4
JET R, S06 B Al AIE L, SO7 5445, S09 A4+
TAFIZKE, S10 IEARER RN SCHEARE i, S11 A
WA AAZ IR I T, S13 dE& @y iR, S14 &
JEIB AR LE D T, S16 & J@ i, S17 L&, S18
ATIIS KA, S19 H/HUMANEEA, S20 J@fEHe&. it
AUV Al B 15096, S21 AXE AR, S22 HAthiilit ™ i
R SRR, S25 MR AP Rt B

S05 AR @A AN HARY KA ™ i, SO8 472 IR B Ak MiE fe 4
PIGR LI, S12 46577 b, S16 A ¥4, S23 @il
fi DU B S TGS, S24 HL . TP AR,
S26 7K AL P M

S27 BB, S31 15 BALH . WATAE BHAR MRS, S33 ftth
7%, S35 W ARG K B, S36 LA RS, S38 JHELAR
% BEAIAMARS, S39 HE, S40 PAARES TAE,
S41 Ak, RE R R, S42 AR, HoRRALS
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3.3 S EEMFE

HR B KB IEA AZ SR g i, 2 PUVHR A 2017 RN HER VR
[, Rrh HAR B EEORIE T AR g E sduE %, FdRgih st &EH
FRANIR], BT CASRA% B 2 i v] BRAECERIFE AT G T H iR 72, 23 tHI SAM R AP IR 1 L o
DAL 5 S P R an g il 1) SAM SR IEAT IR B . H AT AR T ol
B/ ZARVA S A ORIRAE T ASCEEERAT ARSI RIAH Z 5, IR A SOk %
FE Pl R BB, R SR B R s Gt DRSSO B R e T T
BEAT AL B, AR R NG 5 S PR T O

3.4 BEIG
AREBI T ek AR B B AN, 5 IR TS T 1 b % o S 22,
WARH G 2017 AL E, W T HRA K RIEE WAL S8, X

HRE 2 BB T TR B R RN BN R A 1 42 DN BT 508 5 AR, KK Bt
VR 2 SR R o L P EAT 570> 4 1 H o AR B RO A 2 A SR R
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4 HiREK PR CGE RBIAIHIE
4.1 HiREKRIRFHTS CGE IRBURE

RYSHIKR (20100, RIESE (2021) WICEE, EAE CGE MR FT i3 B LA
MEGE S AT

OFBeH 7 LA ) R #ARE KA i KA B A e /ME, A R PR
ANAR (R HT T 2 RS AN AZ 11

@iy i e AR F LN, #RIESR B & R R

OEE LTSNy, WHA LS hE, BREIRE;

@A E R RN 578 FEASFIK BE

OMEEAE N AE =8 65 R 7 R4 AR N B 9 A2 B A T 2% 1, BN 58 4%
o TR IR b R R, R L A A A RER
F“ONERR, SRS deE T S A A

O 57 2 A1 isp s Bl e ool AT A SCR YU BT &, RN
BRI TR,

FERE G CGE BRI A= L 81 5 L s T 3 i A WL A 6 AR )8

AR IR E T =R, T A A TR A TE A R A e SR
o TR N AN I 2E I 48 PA 7 HE S AR 7 R U P )2 A AT S A 7 2R 7 R
AL FH 2 Leontif /=K% 3 2R 5B ERMEARIK BT & BUE
AR IME R /s 5 =R BT R ANK BEUR 2 3 H R 5 AR — K B R A Ak
FEINY . BUERIER T IERN:

04, = af x QVA x QINTAU %D (4.1)
QVA, = al4 x QLD %4 x Qxwp{~0Ld) (4.2)
QKWD, = ak" x kDK x qwp{i~%) (4.3)

PVA, _ &4 QINTA, (4.4)

PINTA,  (1-68)7 qva,

wL s/ QKWD,
wkw ~ (1-86YA QLDg (4.5
wK _ sKW QWD, (4.6)

ww ~ (1-65W) " qkD,

O R SHIRSE TR (20100 PRIBUE, 7EESCEAMKHY.
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PA, X QA, = PVA, x QVA, + PINTA, x QINTA, (4.7)
PVA, x QVA, = (1 + tval,) X WL x QLD, + WKW x QINTA, (4.8)

WKW x QKWD, = (1 + tvak,) X WK X QKD, + (1 + tvaw,) X WW x QWD, (4.9)
QINT,, = ica,, X QINTA, (4.10)

PINTA,y = ¥ ecicazy X PQ, (4.11)

Hrr, QAy PA Y MFRINE WA IE BN E 7 H I ECE kg, QVAL PVA,

O3 R R B BB AN, QINTA, PINTA %3 527 b A O\ IS An i

¥, WKW . QKWD, 73 RN R A-K SR & 2 KBRS, QLD, WLy
RN T B R BRI, QWD, WW 43 R K SR &R I RCE RN 4%

QKDy WK M FR R ARZRINBEINN, af s ag?s alVHISE . 6/8 Ska 77

A AT TE A AR P BB SRR R tval, tvak,. tvaw, 73R
X578 BEARFUK TR NP BB, ica  om RN BN H R EL

— A

FEIEAQINTA

RlEREAN

EREFSENETT
HQA
[ | zmE=a
IEAEQVAA
BARBEZRQKD
'mZE-ﬂ(ﬁiESEEEI
ZQKWD
IKEFREZQWD

B 4.1 B4 KEIE CCE BRI A Pl g 4R

B Dy R I P A7 ot DG [ AN PAY T 3 et OB 5 S FR BE S TR A T
AP R AN, o T AN B UL R 7 I CET e
B R A AT il R EH T A SCOE I FE Bt ORT L P A B HE Y CET R4
AR, MR MR E: AN T BB RAMWE, 2aland
77 AT A AN BT RN DT it S Rt VR AR AN SE, PR
FEJS L BT RN, 38T CES sR3E ;s A& 2 sUnl ARIR O

QA, =Y sax,. X QX, (4.12)
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PX, =Y, saxq. X PA, (4.13)
t t i
QX = al[8QDE + (1 — 60| (4.14)
1
d[sa pé aynrPd]ed
Q0. = a? [6¢QPOL + (1 - 6¢)QEL | (4.15)
PD. &% 00,\1~Pé
o= g (QDC) (4.16)
pro, _ &8 0E, \1~P¢
PE. ~ (1-69) X (QPOC) (417
PX, x QX, = PD, x QD, + PO, X QO, (4.18)
PO, x QO, = PE, x QE, + PPO, X QPO, (4.19)
1
q 917 q
Q0. = af[52QDY" + (1- 53)@150]"? (4.20)
q q 7
S S T
QI = a® [6§5Qplf° +(1-8%)QM?* ]"c (4.21)
Pp, _ _ 8¢ Q1P
= T X (QT) (4.22)
pPI, _ 8F om\I-PE
pM. ~ (1-6%) (QPIC) (4.23)
PQ, x QQ, = PD, x QD, + P, x QI, (4.24)
PI, x QI, = PM, x QM, + PPI, x QPI, (4.25)
PE. = pwe, X (1 —te,) X EXR (4.26)
PM, = pwm, x (1 + tm,) x EXR (4.27)

Hrb, QXov PX IrRIENE WA T i IR AMNKS . QD PD A RN
BB N ER M BCENR, Q0. POJY AIZR N R H T A 1 B AN A
1%, QEq~ PE. 373 FElbn DR dh I ECEANN S, QPO.~ PPO 2 IR IE A
AR R A EE A QQ. PQ I MFRIRE N T I i il B BRI A%
Qle~ PIIYRIZ RN dh IV ECEANHE, QPI. PPI I MR E AN PR
B AN, QMev PM 73 il 3R [ Rt R S O BCR AN, als als af
al S 83+ 81+ 853 MR Ik B S H L S pts ps pds pE
72 B BT pR B ) B R A pwees pwm i ZOR L BECI R SIS, te s
tm o AN DR OB, EXRETRILH,
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ETHORERAE
— AHERQO
EREFEE A emsErna | ARSI
HQA d Qx
ERETERE
| QD
| Efm#AmmRaM
ERHEERQQ
| | mrsga
EREREAES
QPI

B 4.2 Hiit&KBIE CGE HEL ) 5 B AEHAELE

SRR B E B SRR W T B 2 5 H BN S AL 8 RSN A&
T8l BEASEER MO « AV ATBUR 1A% SO T, SCHS 5 LR R bl IO 9%
A NFTAS R RO 0 s A WO 2 B RIR T R A B AU, ST B R
it VH B AN 7 EESI AN RO B BUR BN FEZER E A e R Ak SRR B, 7K
BEIREL R IO S E SRR AT, SO 2 B A i T BN RS Ak S5 (R #%
M3At

YH, = WL X shify; X QLSAGG + WK X shify, X QKSAGG

Htransfr, ene + transfry goy (4.28)

PQ. X QH., = shrhg, X mpc, X (1 — tip) X YH, (4.29)

YENT = WK X shifenex X QKSAGG + transfrens gov (4.30)

ENTSAV = (1 — tizn,) X YENT (431

EINV =Y ,.PQ. X QINV, (4.32)
YG =Y ,(tval, x WL X QLD, + tvak, x WK X QKD, + tvaw, Xx WW x QWD,) +
za% X PAg X QAq + Xy tin X YHy + tign, X YENT + Y. tm, X pwm, X

QM. x EXR + Y te. X pwe, X QE. x EXR ~ (4.33)

EG = % PQ. X QG + Y transfry, + transfron, 4 (4.34)

GSAV =YG — EG (4.35)

HH, YH, YENT . YG 7353 R i BN A R AN FEBURF RN, QLSAGG -
QKSAGG 7y WF R T s AR AR RGN &, ENTSAV . EINV 43y 5 m A4t & A4

WA EG « GSAV 53 R /R BUR 2 FIBURE & QH o 2871 i RO i O 75 2R
thus, RANENBL, shify K57 s E R TR E RO shifyes Shifene 737
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RN A E R B PE R B A, transfr, ene~ transfry, go, 735l
PR AN ANBUR R JE RIS, transfren, gop RARBUR XS ML S AT,
mpcy RN & RA RIS PRI, tip tlopn 20BN E R TR BLAI AL AT A3,
QINV A7 X e b 5% [ e & 75 5K o

TS SR T M 37 BRI A E N A7 R se Bl 1 SRS . 7
a TSRl T T NS, Ea I E T RE TR BERWNI7E. BANUKE
IRER Lt 55 T HoRE; WS NRE R TGRS . Bk
BAN:

QQc = ¥q QINT,q + ¥ QHep, + QINV, + QG (4.36)
YaQLD, = QLSAGG (4.37)
YaQKD, = QKSAGG (4.38)
YaQWD, = QWSAGG (4.39)

Z pwm, X QM. = Z pwe. X QE, + Z transfry, row
c h

Cc

+transfrons row + transfrg o, + FSAV (4.40)
Yepwme X QM. = Y. pwe, X QE; + transfrg o, + FSAV (4.41)
EXR = EXR (4.42)

Hot, QWSAGG R AR M BIE, transfra ows transfroms row-
EFQNSFT g yow s MG B AN I B, Ml RIBORFEOEE RS S0, FSAV s B AMit

B A B % 18 B35 30 ) T 47 Tk S B 8 3l ST 1) 9L TR B
ik, EHESE). WARUK SR i S B AR, ST TR, B
A F

WL=WL (4.43)

WK = WK (4.44)

ww = ww (4.45)

GDP = ¥ ec(QH; + QINV, + QG + QE, — QM) (4.46)

PGDP X GDP = Z PQ. X (QH, + QINV, + QG,) + Z PE. x QE,

ceC c

—Y.PM, X QM.+ Y .tm, X pwm, X QM. X EXR (4.47)
EINV = 2(1 —mpcy) x (1—tiy) X YH + ENTSAV + GSAV
h
+EXR X FSAV + VBIS (4.48)

Hrb, VBISER R IAEE BB IR, PGDPFR [E RA P BAE MRS FR %
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GDP RSB E R A = BE

4.2 HREKAFIFERNTS CGE HBE1aE

IKBHIRENAS CGE M2 AR i A Y Lt A i), BB A PR IR, 5730
BEARFR BEIRZE R I HBNAE FIAB A Frg, BR U 5 244 CAT (0 SR Ao B
VA

QLD,,, = (1 + lrate,) x QLD, (4.49)
QKD,,, = (1 + krate,) x QkD, (4.50)
QWD,;,, = (1 + wrate,) X QWD, (451

o, Irate,. krate,. wrate, /3 MFRIRT7E) BEAMK BRI KA. AL
SN (20200 KT CCE BARLHIBEFL, 15 7 2001-2017 4EH 7 & Kl A
B I BARAENZAEMMOKAKERBNE, I BRERBHERE
NENZS CCE AL S 4. BT /KBTI R BT ARZ R h ¥R 4y RV, DR LRSS0,
AR 2 R LA E BEARAE R AN ST B A AR, W 4.3 FioR. BR T 2005 4
Hlk N B MR D> 3 SO AR BB, AR AR 0. 0005-0. 03 2
[A], 2001-2017 4F553) SR B I3AME A 0. 0033; BEAAFE BN ATLE 2017 4F
ZHTHAE 0.12-0.23 Z ), 2017 FEBEAAFEIGIRYI R, HKEDy 0. 048,
2001-2017 FF¥ME N 0. 17, 15 2017 £ 2 Ja5 AR SR AR ZEIOKR , TR A Sk % 2017
TR EIEE NZSE, 0. 052,

25.000% 4.000%
2.000%
20.000%
0.000%
15.000% 000
10.000% -4.000%
~6.000%
5.000%
-8.000%
0.000% ~10.000%
T S SR T T
— [qN] o <t Lo (e} N~ (e0) (o)) (@) — [@\} (ep] <t [Ye) (o) M~
(@) (e») (e») (e») (@) (e} (@) (@) (@) — — — — — — — —
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[@N) [eN) AN [eN] [eN] N N AN AN AN AN AN AN [@N) [@N) [@N) [@N)
—— FAGEIUE —o— MU AHTAE



MM AR AR THEKBIEBO [E R RK BHIREEN ) CGE BNt ——PAH i A B

/4.3 2001-2017 FEHNE BEAFER R ANFTZIE

4.3 RENG

AT E BN T H N BRI CGE B (M it A%, /KB REHAS COE Bl /&
MAFA L R G WO T S AN WL A & TR R S, A5 o g i g
SRS H KK (20100 T EHE, MK BEIRENZS COE FEALR AR AR A
RN B, A T AP BRI AN, SRR KA 2001-2017
FERABF IR IR, BABERNIEREM 2017 F 25 AR
PR RN
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5 7Kk BLIFHLBLUR X B RE 75 Fok FRF A RO AR 53 4
5.1 ERSHEH

HAS AR E KBRS CGE MBI 2 5, AEIMEWSOK BHEBLN & R
BUR - AP EE ST TR o A SO T AR RIBTSECE 152, — Pt 5
AN VESCH R B, 53— xd 5 ANERTTEAT 22 FAGAERL, Lt — ke /K 1
A TESCBARRL R, mFE/KB T MESCR B, g i A K SRV FE R
MR R, #E R, FRIA. BUFIN . N K GDP (AR S T30
A 1A ST it 7K B YR A P AR A AR SR LUK B S 1 XA, 36 SR R K B2 U5
A, FUEARSCPURIESS: (2021) MXXENSH, WHE T HRIUEROK SRR
B ARES ali

5.1. 1 fEHEHRI B R ARG R

BEXSAEWOR RIBE R BTG O, AR SO, 1 AR 5% 10%FT 20%H 7K B3 A 3 fY
M, N 5.1 fim. WRHATLE, MEBUKBHERE, KA H DAEBUFIN
SIIERHK . BBCRBUN K FEZIWARIEZ —, AESOK BIERL 2 B33 EUM IR
NI, PR K RIS RB S s, BURRN IS IR 2, BURFISONAZ Bl 1) i
FEOR . H B A2 2 7 R R L FYOE I, KRR 1948 AR A& A
Bt bk, AHRANERR ] Z BB R BEA R, 3 A BB tAFEZE R, 4
AR T P BUE SR i, BB 28 SRS 1 BRSO T3S N, K48 IR 7 i 19
FORA SN, 4RI T ECE PR OGRS . BeAh, KB IRBL R AE IS 2 1Y
JnJE RANAME I FZK AR, T 4ERe B B R A 1O RNE B U T I8 K m AR,
T it PRI RS S AR B v DTS AT TR T o ) 5 S o B ALl ke 7 o ) b 2 o #8 2 ik
b, FEUATFEH (GDP) 2 AHRIEA, T EL GDP sk i B Bl o 256 1) 184 ook ik
K, AEWC 20%60 7K BRI B YD MR B oK, Bk 1 0. 0029, i i i & T kb
S EIEFSHKERD, /K 5 U5 R & RE K SRR e, 5 —
FTAM T FARAE = AR, 22 REUFH K3 s i A 7= 7 o, X B itk — 2D 0
IR URTEFER . BRGNS IE 38 AL A 7= AR, > A iON , 18
PR JERSON, PRI K BEIR BB Sl my, & BAAE B/ o i BLAEAE
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AR TR K BEIEBE R IR T 5 PO PR PR 328 K Jer BN 1 2 i 2
X PR g Al i F /K Bz i s RS K&, A bR AE TR 2 B R AN RS
P o BRSO R #8 2 BaAI J EROGT T i P 7 SR B, AN AR 48 2677 Tl
e K&, EEHEE O R A SN RN i 0 R SR &, DI 7 Bt R R
I T B

# 5.1 MESUHRIBLRRIBIIER (%)

e e b
KEEHAE  HORE HOEE ERIEAN  BUFRA x GDP
5%  —0.0487 0.0024  -0.0038  -0.0021  0.1661 -0.0150 -0. 0007
10% —0.0973 0. 0048 -0.0076 ~ -0.0043  0.3322 -0.0299 -0.0014
20% -0.1945 0. 0097 -0.0153  -0.0085  0.6645 -0.0598 —0.0029

T8N0 A P i AR o K BRIV FE AN R, R A SCHE XS B T AR
HIRBEZR G &A1 177 AR O R, 5 B T 4430 1 T /K B e B i ARk
fHOL, 7 ARG BN 5. 2 fos, K BERIEAE R AR LNk 5. 3 fros. ik
WOKBRISERL IS 7 AR i BE de R A2 29 9 Tl 1T, HUGRAMEERT], kg5l
IR, ARSI S K IR AL by L — R K Tl Al — R K R 45k
TR 2K, ol SRR T AT SRR K AR SR T H 2 I
gD a3y o A I R R R A K R CGE A5E4Y, mT LAAS 30 &3 1 T3 IR K
VIR R, SN IHGZ 0.0014 0. 00075, 0. 071+ 0.00021 A1 0. 011,
KR T R B0 = T ARG T, T8 1T AE /K R0 = T AR AR 45l
AT XU TR R, BARR AR E R R Z 1, RS TTIK
PR RCRIRC, AAAEBONERIR PGB0 LAV ES T i K &z & T i g5l
HIT, T EAK BRI DT B 1, R K BRI 5535 117 H 14 R L A
(07 o MR TR R RE A 11 P4 7 o DR M AR ISR B YR B A 1 A B S5 38 o, A A 3
KA, M ECETT 3 b HAT RS A A s, DR T B8 1T i ) 5 oKk 2
BEAG, BT TR 2o Al LD o T 7K B URA N — ARRE K BB T IS AR /S, R4
A B8 ] AR — AR AT ] PR 78T i R SRS N, 35048 YR el R LI, AR OGHR T T
FE A T .
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% 5.2 AEWOH RIBLRAT &30 177 AL B AL (%)

5% 10% 20%

Rl -0. 0036 -0. 0071 -0. 0143
— e Tl 0.0110 0. 0219 0. 0439
EFEZK Tl -0. 0364 -0. 0726 -0. 1452
— AR R S5 0. 0005 0. 0010 0. 0020
I FEZK IR S5 -0.0017 -0. 0035 -0. 0070

XFEANHRIT 20 AR 5% 10%AT 20% /K BEIEALNT, 1 TR K BEIRTH AE
AL BUATES 17 A A A DU A b e ORr— 20, IR /K B T FE B e it 3
Zr B AN AR, AR A BRI, KBTI AR R R . AN 20% )
IKGEIRBLT, 5 NI K RIS R 2, BRI AR B IRB R R, 2%
ANEBTT 7K BEURTH AR B AR o AEBOKBIERL S, ARolk mFE /K T A EFEK
JIR G5V B 7 H ksl oK BT AR T D, — AR K LA — B /K IR 551
(R G0, K BRI AR B RE BN . VR K BIE M AR BOR . FEK RS
(K LAV ERTT, AKTH A 52 2K BRI S K AR T], oA /K Ak A e 7K ol
F8 117K B FE B 1 AL B PR T ARV AR S5 ML BT

% 5. 3 AEWUH RIBLER I 238 I K BRI FER R IE S (%)

5% 10% 20%

gl -0. 0025 -0. 0049 -0. 0099
—MEAEK Tl 0.0161 0. 0321 0. 0642
FFEZK Tl -0. 0542 -0. 1084 -0. 2167
— AR R S5 0. 0025 0. 0050 0.0100
EFEZK R S5 -0. 0014 -0. 0028 -0. 0056

5.1. 2 fERER L H RAIEMER

5 S8BT A K BEUR T AR 22 UK, AR SCEREAUL 1 X AN R T 22 Ak
MEBLRIZE R e ASCWOE | PIFMB R OL: 38— ARG, X s MEZKF T AR 20% K
IKBTIEAL, FEARERTTIAEUC TO%FRIKBEIEAL: 28 — A, IR O
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FEIR, X AR MY EB I IR 5% /K BEIE AL, X — MRE /KB T TR 10% /K B IR AR, &
FEAKEBT AR 20%H T /K BE PR 1 R AR e 1 d IR 25 SR [RI AR 10% A1 20%4H
GBI 45 AT R, TS inEe 5. 4 fias:

5. 4 A FAIBLRAIBRIER (%)

K BT PETH L 1k U
~ HOosE #HOoRsE ERIRN  BUFIRAN GDP
R A
10% -0.0973  0.0048 -0.0076  —0.0043  0.3322 -0.0299 —0.0014
20% -0.1945  0.0097 -0.0153  -0.0085  0.6645 -0.0598 —0.0029
¥ 1 -0.1951  0.0104 -0.0151  -0.0081  0.6513 -0.0585 —0.0026
W2  -0.1950  0.0106 -0.0150  —0.0079  0.6488 -0.0584 —0.0024

M AT UG H 22 S A AE R AN YSOAR [ A0 2 (R AREADL 46 SR — 3, HY R = A
IS B /K SRR R B3 o S e g, K BRIRTE AR R O e E . RN &
MEHSONFN GDP S/ (i 55 o DU FASLADLEE SR AFI0T LE AT LAt ) 8 N38 TAEHC 10%
R17K BE YRR R READL 5 SR 5 At = Pl V00 PRI BRI SRAE 25 7 T AR Z2 AR K, H2 K
TIRHAERE . HHEE. BRI A GDP (122 Bl FEAE AR 20%HH) 7K
TIRRLER . R 1 AR 2 =B FAZEA KR, ZIEISTE 0. 0005%LAA: Hi [
AR B R BEE B 1 AEA 2 PAPIGOL FARZEAR, RAHZET 0.0002%, 3%
VO T AEOK B 5 R R 2 RS0 48 SR il IR S (52, (R USO/K BR JRR  r
SR GHEHEFE R B O B RIONEE MR 6 HRBE 1 AR 20%K7K
FIRBLIBANZE B, AT LUK ILBURFYSON 1 AR Bl B2 AR 22 K, AR 20% ) 7K BE U
PSS BURICNIG N 7 0. 6645%, LU 1 560N 2300 7 0. 0132%, 7K B
FER LIRS 1B DL N2 IHFET 0.0006%, HIEAEINT 0.0007%, UK Z
BT 0.0014%, HARTTHMZEAKR: SR 1 AR 2 B R, BT
B 1 HIBUFIRON LU B 2 22580 1 0. 0025%, oAt 5 T fAS S B 244 22 0. 0001%
B 0. 0002%; X HuAR I 2 FIAENL 20%0) 7K BERFL BN EE R, v LUK IR 20%
(RI7K BRI BRSO EEARBE 2 500 R 2380 T 0. 0157%, /K BE U5 #E &= LU ik
2 150U T Z W48 17 0. 0005%, H &I T 0. 0009%, YA Z 90 7 0. 0014%,
GDP ZJd/b 7 0.0005%. &45KE, BTAEBUKEIRFLL HEINBUFRON, K
BEAEAS R0 BURFHSON G0 (9 1 2 2 R 1), B0 b R B H /K SRR BRSO 22
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BURFSNIG IR 2 B3, & BN AR MPIRN N GDP AEAEYS /K BE IR B 22 1) ik
P R o 22 5 AR SR BB K BE IR AR AN Y S B S IR A2 HRBR
1, R R FEZKER T AR S R e K BRI, A0 oA AR B e A BN IR O T
IKBHEHFE R W IR, FE— R LA TR IR, iR 1K BT
IR IS DL o

% 5.5 MEWCN RIBLERI %30T MRS (%)

10% 20% i 1 Rk 2
Al -0. 0071 -0.0143 -0. 0118 -0. 0104
—fFEK Tl 0.0219 0. 0439 0. 0441 0. 0440
EFEZK Tl -0. 0726 -0. 1452 -0. 1457 -0. 1457
— MK RS 0.0010 0. 0020 0. 0020 0. 0020
EFEZK R S5 -0. 0035 -0. 0070 -0. 0071 -0. 0071

F Al I AR 7 ANK B R R AR A R UnZE 5.5 1 5. 6 Fos
72 FEACAEBUNAE SO [RI B3 A2 S B — B /KB T TR 7 H AN, Ak A v A 7K
TR H AR . AT 20% KK BRI, AV ER TR i e % s AR IR
1 AMEGR 2 F50L R, mARAKER T i fe %, AR ZK AL ER TR 7 s 1
0. 1457%, FFEAHR IS HR TR kb 1 0. 0071%; fEARBE LD R, — BFEK
NP ER T BN B 2, i ARRE K IR S5 B TT ) HRAE AR 20% 1 7K B
Bl AR 1 ANB R 2 = O0 T S0 (e BEAR R AR B 114 DR P 7K B K A T
17, AESOKRBRIRABAEZ , 7 R M O, DRLEAE X AR b B T IAIEHAT 20%FK) 7K %
VAR, 7 D> 10, 0143%. FEAESOKBEIRBIN, Tl 177 ARG L e
T ARG FR T TR AR AR R, 17 HLZ2 AU AE BN AV FR 7 H AR S I W AR X KT
XSRSV ER 17 AR B M, BB T AV ER T IAE A P i R e 1 S 2 K BT
P, St ZE A AE AR A B B B R O B2 . — ROFEAK AR T I 7K B8
VR RRE FE AR, AR BB FL A7 7 i (AR S 0, R A e it X
2o 5F RIIE AR IH 2 3 BN o 10 7 SRIG 0, I — FeAE /KB T 1R 7 2 L
KA, ZR BTG A Z A K,

# 5. 6 AERCAFIBLZRN &8 1K BIRHEERRZLERL (%)
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10% 20% R 1 Bk 2
gl -0. 0049 -0. 0099 -0. 0071 -0. 0056
—MEFE/K Tl 0. 0321 0. 0642 0. 0646 0. 0644
FFEZK Tl -0. 1084 -0. 2167 -0. 2175 -0. 2174
— A RS 0. 0050 0. 0100 0. 0100 0.0100
EFEZK R S5 -0. 0028 -0. 0056 -0. 0059 -0. 0058

7= AR P T K BRI RE R AR AL, BRI 2 SR AU AE R AN WSO ) 38 2 i
IK R FER IR 57 AR — 3. TEAEN 20% 0 /K BB, VR TTIK
RIS RO MR 2 AR 1T, SF KT KB FERE R R 2,
K DMV ER T8> 70, 2175%, ke IRG LA T3> 1 0. 0059%; 1EfR 1
LT, — MK TV AR K = N %, 11— MR K IR 55 L3 1] /K %
VST AE R AEAEN 200K BEUEARE . AR 1 AR 2 =P 0 T S rg i B A [
ST KRR T &, KB R, AR, telnol e 7
TAEST 20% (1 7K BEUEBLIN 15 207K SR B 2 1Y), Bk L 1715 24 (K B
L T AR .

5.1. 3RS

TESE UM i 2 5, 5 BRI R AT BURR M o0, RIS i 8 10 A
FERESEL, WEEIILSE R AE L, DLAIWTR AR B E . AR S
WO 22 35 i i B0 A T OB, B2 5. 7 R8s —BIEER G, 2R Bixt S
AT 10%. ks 5%, BGAN B%FIHG AN 10%FI A0 2R, A GAMS FRAFAANIK Bt
R CGE B[y, 25K 6.8 fvn. WERHATLLEH, EIHESHUEHLE R
ESFRAN, SHECTHEE 10%, LRI 2 FII7E 0. 0005% LA, S EE5)
2 g O, BRI 2 B A 22 S 2 7E 0. 0002% AN, 782 BB T B0 e R e 1
AN A — €S HENE.

£5.7 KEIE CCE BAE A= BRI SH

CET/Armington  —10% —5% +5% +10%

ol 1.4/0. 4 1.26/0.36  1.33/0.38  1.47/0.42  1.54/0.44
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— MK T 1.4/0.7 1.26/0.63  1.33/0.665 1.47/0.735 1.54/0.77
EFEK Tl 1.4/0.7 1.26/0.63  1.33/0.665 1.47/0.735 1.54/0.177
—RGEAK T 1.4/0.7 1.26/0.63  1.33/0.665 1.47/0.735 1.54/0.77
EFEZK Tl 1.2/0.2 1.08/0.18 1.14/0.19  1.26/0.21  1.32/0.22

# 5.8 NASH TG RITEE (%

JE RN BURFFRN SN NON GDP
JRE 24 -0. 0043 0.3322 -0. 0299 -0.0014
/N 10% -0. 0045 0. 3327 -0. 0294 -0. 0018
/N 5% -0. 0043 0.3324 -0. 0297 -0. 0016
B4 5% -0. 0042 0. 3320 -0. 0301 -0.0014
B 10% -0. 0042 0.3318 -0. 0302 -0.0014

5.2 BhASHEH

5.2. 1 fEHEHRI B R AR IULGE R

ARSI AUAEN 10%H /K ZIEBLS, 2018-2030 “EH 74 GDP.

JE BRSO Al ISON 5578 5 1) AR A A 0
ME 5.1 ATLAEH, GDP. &R . BURFYRON . AN 3EH IR E K&
IK RV FE RS R IB K, (R EAAEH B 2R GDP. kN BURF
PN o RSN Stk TR B TR FENER,  HH 1 Rk B8 U5 6 B 0 1 R B, (ER
BT A% (O B s T — MR e (. 2027 4FZ R0, 36KIE B AR BRI
PONH DR KRR FER . GDP. kil N, #ErEE. BRI BUFIK
N, 2027 FEZ Ja, AN E R 1 GDP fHYIE . GDP MY 3 /2 B P22 1,
153 4. 39%F1 4. 58%, IME A 4. 47%; FLIKFE & RSN I M 2. 87%) 3. 62%,
BIE A 3. 25%: BURFIN S A SN RIEE F1s B 3 AR — 3, BURFYRON )3
M 2. 04%F] 3. 12%, IHMEA 2. 61%, LUK IIEE A 3. 52%F] 4. 66%, HMEHA
4. 19%, 3E DR A 3. 11%51] 4. 12%, $94E R 3. 69%; H 1S B (K353 M 8. 98%
G2 7. 12%, SMEN 7. 96%; /K BTURTHAER I E A 6. 15%R 22 5, 46%, 13
{64 5. T4%. AR MK R T 0, UiBH T A 28 54 bE 22 5 16 K e i

39



MM AR AR THEKBIEBO [E R RK BHIREEN ) CGE BNt ——PAH i A B

AT R o e G S X ) 220 5 A R T PR AR T AR AR M X 19, 2 S I X A 3
AL E AR, BUFRREONIE . TR X R R, RESRH T
“POEEAIF R 7 BUR, JF H T 2006 S8 3GEN 1 (PUEAITA “+— 17 FkID,
i B R BOR A MR HE PR &8 . 1 (VR X)) KRBFHTRRE, e AT AR
KA RO K R 58 3 2 1 R FE A VO ARSI i . HOR R 2 T
RITR I3 ad B 2, SR 1) 56 35 75 25 b (1 Sl s 8, H o R A
HA IR L RIS LA RIS 2 T KRR, B =i Rk Jg it — b fle it
THRE LG RE, FIH A RSN RE 2 HEKES . HlEE S
IKBFEFAFE, UEBON T2, FOKEAZ, IOy 1 5 Rk SR A R6R,
P AR B, ORI — SR, HanskiE CHR A A KR
By A CHRATRATSh ST 2D, W BRI R KR IS B X 3
PACRGE, SAT T RHERE; Sl T KSR K e g & 5 o AL A b ftiAE —
FEREIE Bgewm 7 KRR, IEL GG KA RE T, /K BHIRTE AL R G2 1
NEEN . HR BT K EFER, B A2 G A RF SR g, S HbE R
WK T, X B 5 oK BB 850, HOR 8 fa R SR K S804 1
SR, AN A IR R SR K S EUE D E g, o H s C g
KOl B Tk e R PR R RE T, A/ a5H) . Iz 4t Je 22 5F 45 K S5 A
AL, A2 G208 T D R E PR, AITH 7 & GDP. Ji RO
BURFSCAA ARV SN S5 R A T8 0E
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0.09 o

0.08 o

007 4

0.06 o

005 4

0.04 o

003 4

0.02 o

LI L L R LU I L LA LA DL NN DL DL DL |
20185F 2019F 20205 20215 2022F 2023F 2024%F 20255 20265 20275 20285 2029F 2030%F

B 5.1 HREKBEESZE CE BMAMBIILER

FHERI] 2018-2030 47 HY AL AB L AN & 5. 2 Plroas, &3] 7 H R 2
MARBIGAK N — BFEK T 1T @Atk Dok Rk ke K IR S5 Mk J — e
ARG o ANV FB T H 3G fe Jy-FA, 2018 “E[HGIE Dy 5. 08%, 2030 4N
5.12%, ¥JMEAR 5. 1%: TSI T/~ B HKE BEIFE R I, —OFEZK Tl 7™
3G T BB, A 2018 41T 8. 27% N FE % 2030 41 6. 85%, YME N 7. 51%,
FFE K TS 1= HE 3G AN 2018 4E 11 6. 11% NP % 2030 4R 5. 48%, AN
5. T4%: MRS MVAERIT 7= H 3 R I 218, — MRFEAK IR S5 Ml 177 H P 30 o T B
B, A\ 2018 4R 4. 45% EFFE 2030 4EH) 4. 67%, IEN 4. 56%, miFEKIRS
VST H 3G N 2018 411 4. 83% B TFE 2030 4R 5. 02%, AN 4. 94%.
2013-2021 4%, Hif & 5 =\ na g 158 =, 1 B2 FRAE IR K,
2 2015-2016 4, 5 P MEHEINE B I T RSB DL, X EULEE T TR TN
FHRBAEZ D TR, MRS IR, CNZ TR R EZSM:,
PR H R G B AR v T RSP TT, E VBRI g 30 R P
e, MRS \p 1= s 2 TS . MAEBUK R IERL, FK &
ANTE R 1] 52 B sE AN R], FZK BRI 132 2K BEURBL I L, 7 H 3G
0%, WNTT— R AGES T TURC K B IRBL R i, 7= AR AR R, kK
I IZ RIS, 7 MG AR AR 2218, 2 — SBOREZK B AT — ke
TR S5 U 17177 L R A A 43 ) DR T i B K M 1 TR i B A IR S5 Mk T
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0.080 —

0.075 o

0.060 —
0.055 —

0.050 —

0.040 <
0.035 —-
0.030 —-
0.025 —-

0.020 —

0.015 V—"—’TV—V*V—J’_'_‘L_'_'_
— T T T T * T "~ T " T " T " T * T " T " T °

B 5.2 2018-2030 FE&-HF1 777 H R4k #a

./
T T
F 20304

FHBI7] 2018-2030 4R 7K B VH FER ARG 1B HLAN ] 5. 3 s, &3 17K SR
THAE B2 PR 1 A B DR BB AR P — FBRE /K TR 1] ek ol ol ke
TR MR35 b B — FBAE AR IR 55 Ml o AR 171 7K 8 Y05 V1 A 2 PO 4 T d PR ), 2018 48
HIHEIE Y 4. 92%, 2030 59 5. 04%, AL 4. 99%; TMVERTT/K BE U TH #6521
KR BEIIAE T 1%, — ORE /K MV AR /K BE VR AL B 50 R Rl M 2018 4F
(1) 8. 47% F [ 2 2030 4 11) 6. 83%, ¥JME A 7. 56%, mFE/K LAV T/K BEUs T FE R
(R33N 2018 411 6. 21% N P& 4 2030 4] 5. 46%, JSMEN 5. 76%; HREILFET]
TR GRS T AR IR G TR NP, — SRR AR IR 55 MU0 1T 7K B Ut i A o PO 1 T P
PR, A 2018 4F[ 1. 31% EFHZE 2030 4Ef1 1. 58%, FAMEA 1. 4%, miAEK RS LS
I 17K B YT FE R G M 2018 £E ) 4. 51%_E TH 2 2030 £E 11 4. 66%, ¥ N 4. 57%.
HHBT K BEIR T AR B A D05 7 tH AR 15 L DR — 20, 7= R sg in
Byt 3 B0 T 7K G U R R I 0, 17 LK BE VR A R ) AR A [ 7 S A
WG BRI, FEKER 2 1 Tl T A 3 AR T AR ARTIR S V3BT, ke K]
2B BN 27, AR BEAUE, — SRR EE T ] 0 1l AR A AR T A /K B T
R TR™ H A BG ERA T m A A IR 5 L3 T AR 8 1T 22 18], 3811 /K BE U
PR S B [ )2 A T v B K M TR M ) 2 1, 228 5 i B K k]
(AR A S HE AR — S8, X ULRA T 7E 7 AR A IR S5 0 T D0 H R 28 7 HE R s
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e tUBORE), EKBREEAERE Y, BT T TR FK ET s T IR, &
S @A NPS VISR EFCS - i b)- A b i fE S 4

0.085 ——
0.080 —-
0.075 —-
0.070 —-
0.065 —-
0.060 —-

0.055 —

0.050 —

0.040 —
0.035 —-
0.030 —-—
0.025 -—-
0.020 ;

0.015 —

—y>—v—vY
| PN I Y (L |
F 2025(F 20264 20274 2028F 20294 2030%

7777 7.

A 5.3 2018-2030 FE&EFI T/K BEEEER T B

5.2.2 fEE R U FH ERIRILE R

FEST AT 1 X6 8N AR WSORE [R] 7K B 2 2 Ja BB 25 SR S, A ST AL
TRPEAERTTZE AR S5 3, PR BAC S HL RIS X B an sk 5.9 Bk,
s 1 AFEXS A # T IAENR T0%HI K BEURAE 3, R 2 S22 m /K &R T I 20%
PR SRR, % HoA B AR 10% /K BRI E . R 45 R BIR, AW R AL
HRMERNBERE, I BRI R AR, DP. & RN,
BURFUSCN « ARV Bk 1A B ) 38 3R s, 7K B R FE 2 A Hh LR = 1
RTINS, HEBAARRHAAEZE R . GDPL JERN. i #EO R &
H LR R AL AE 22 AR, K 22 AR AE 0. 0002% AP s /K BHRV FE &
FIBURF I B K 2 78 AR, /K BRIRTE FE R 1 K2 1 22 R 7E 0. 0008%-0. 0016%
Z 18], “FIMED 0. 0011%, BURWANIE KR 7 52 B KR, (£ 0. 0069%-0. 0079%
Z 8], SP3ME 0. 0076%. BUREA/K BHEFS I B HGRFE, 2RI 500 E
Fe, DRIRAEAS R L BEALAGE JR 0 22 A O F s 2 /K BRI AU 2= B
BRI A AE AR 77 7 W 1 R R BT K B R R, DRI K R T R R 1 R Ak A
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i ENU L NN S NE i S AT R

£ 5.9 AABREBER T EZERSISEME R (%)
GDP JE RN BURYN L CON

el Eute Bl e il Rk Rl

2018 4F  4.3880  4.3878  2.8719 2.8718  2.0385  2.0316 3. 5218
2019 £ 4.3940  4.3938  2.9381  2.9380  2.1422  2.1351 3.6728
2020 £ 4.4029  4.4027  3.0039  3.0037  2.2435  2.2362 3. 8112
2021 £ 4.4143  4.4141  3.0691  3.0689  2.3422  2.3348 3.9375
2022 4F 4.4277  4.4276  3.1337  3.1335  2.4385  2.4309 4. 0525
2023 4F 4.4429  4.4427  3.1975  3.1973  2.5323  2.5246 4.1572
2024 fF 4.4595  4.4593  3.2606  3.2604  2.6237  2.6159 4. 2521
2025 4F  4.4772  4.4771  3.3228  3.3226  2.7127  2.7049 4. 3382
2026 £ 4.4959  4.4958  3.3840  3.3838  2.7994  2.7915 4. 4161
2027 % 4.5152  4.5151  3.4443  3.4442  2.8837  2.8759 4. 4866
2028 4 4.5351  4.5348  3.5035  3.5033  2.9658  2.9579 4. 5504
2029 £ 4.5552  4.5551  3.5617  3.5616  3.0457  3.0378 4. 6081

2030 % 4.5756  4.5755  3.6187  3.6186  3.1234  3.1156 4. 6602

4% 5.9:
I IN IKBEURTHAE R H s i MPSY sy

ke BB %2 ikl Ew2 %1 k2
2018 4 3.5216  6.1486 6.1470 8.9752  8.9754  3.1059  3.1059
2019 4 3.6727  6.0535 6.0520 8.7748 8.7750  3.2218  3.2218
2020 4 3.8111  5.9672 5.9659 8.5834 8.5835  3.3328  3.3328
2021 4 3.9374  5.8892 5.8879  8.4008  8.4009  3.4387  3.4388
2022 4F  4.0525  5.8188 5.8176  8.2272  8.2273  3.5396  3.5396
2023 4 4.1572  5.7553 5.7542  8.0622 8.0623  3.6354  3.6354
2024 4E 4.2520  5.6982 5.6970  7.9057  7.9058  3.7262  3.7262
2025 4F  4.3382  5.6467 5.6457 7.7575 7.7575  3.8120  3.8121
2026 4 4.4161  5.6005 5.5995 7.6171 7.6171  3.8931  3.8931
2027 4F  4.4866  5.5590 5.5581  7.4844  7.4844  3.9695  3.9695
2028 4 4.5504  5.5217 5.5208  7.3589  7.3589  4.0415  4.0415
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2029 4F 4. 6081 5.4883 5.4875  7.2404  7.2404  4.1093  4.1093
2030 4F 4. 6602 5.4583 5.4575  7.1285 < 7.1285  4.1730  4.1730

H T P RMEGA T 3G AR A 22 5 BB, BRLEAS ST OORT L 1 R B e R LD 45
RIZEAE, WK 510 frox. REIR, A RGBTSR 12 E BE I [R]Z 5T
K, W T 2GR, SRR X RTAT R AL SR R B R
Ja, GDP. JEERUWCA . AN /KBTI MR BE DR NS R T2 AL
BRI EE IR, U s B A A R T 22 AR AL A5 R, 1K
NG RG AR SCRG— HB 2 W AU I 45 R — B o AEOK SRR R, BURISA
A R B INAEZ, GDP. J& RN AMb YO . JK BT AR R ANEE L a
D B o K BHIRBLEBUF N BRIEZ —, Bifllim, BUFIRAB#E, Xt
FETK B2 i A8 T DA VAU ooy R /K BRI (22 S AR ), BURFWONSE I
%, HHEENZSNZBIFE R L, — BRI &SN IX F R 2
fe st Y VG0, A8 AR A RS Bk 1t R 1, ERAESOK SRR AS R A8 1T
FOMAREEAN R, 7K B A ATORE FEE A et A TS 1) 52 21 RSN IZE v 1 HOURE L AR AR 1]
A R FETKHR 7 il A AT I 2 2 SO A% Bk, — RFRAER 17 i 1 i A
BN B RPN, SRE R A RS DS B Bl 7 il BRI . 1k
AT e PR 7K 8 9 2 LRl il A A 7 i R A R K BRI R, JE L A2 ke /K L
VAT R FEAKHR 55 ML AR T A K BRI AR 2 W sl b, DRI 22 S (AR 3 BUK BRI
THARED o AN RSO AR H TR 48 B 1 B A5, i IR
NI S BUR A AR i B 75 SR b, DRt 22 S A AE B B3 A 1 1t R B D

#5.10 ANFABBHR TR RNZE

GDP J& BRSO U LN
2017 4F 840 3130 -5875. 168 2742. 426
2018 4 1000 3350 ~5866. 146 2853. 210
2019 4 1160 3580 ~5856. 582 2970
2020 4 1350 3830 -5846. 601 3090
2021 4 1540 4100 -5836. 072 3230
2022 4F 1730 4380 -5825. 053 3360
2023 4F 1940 4680 -5813. 157 3500
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2024 4F 2160 5000 -5801. 032 3660
2025 4F 2400 5300 -5787.971 3820
2026 4F 2600 5700 -5774. 204 3990
2027 4 2800 6000 -5759. 756 4170
2028 4 3200 6400 -5744. 512 4360
2029 4 3500 6800 -5728. 268 4560
2030 4 3800 7200 -5711. 305 4770
4238 5. 10:

K BE VR AL B HO e s
2017 4% 16350 -49. 881 162. 227
2018 4F 17630 -55.976 167. 648
2019 4 18960 -62. 671 173. 041
2020 4F 20340 -69. 565 178. 562
2021 4 21810 -76. 761 184. 266
2022 4F 23340 -84. 338 190. 119
2023 4F 24940 -92. 005 196. 348
2024 4 26630 -100. 236 202. 538
2025 4% 28390 -108. 805 209. 287
2026 4 30240 -117.819 216. 389
2027 4F 32170 ~126. 846 223. 607
2028 4F 34200 ~136. 239 231. 209
2029 4 36330 ~146. 505 239. 603
2030 4 38560 -156. 706 248. 067

E: RPEERAMMABE B D FBEME R EAFRBR (F 2) RERMEER
(SELE

5.3 RE/NG

AT B R A K BB AT 1 i S B AS ASAAL, Tio HAR AL 1k
WSOARTRIBE R AN Z AR A5 R o HRr & K BB I S U E R B, g
AEMSOAR [ B i 22 B A, #2 3 BUH & BURF IO AT Y EE K, GDP.
Ja RN AN s BE PR R SR R IRTH AR R A, i B AR R, A
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AR FEROR s 22 S A AL BN AR SO [RI B R AT 2 S 20— AR T T 7 AN
KBTI FER RO BE N, A AN SRR ACHR ] 7 H AR SR AR B, 22 AU
B I RCR AR W, JCHGE S e B 1T AR R e -0 — A K 8 T T
SOMARESE o HO B K SR R Bl UL A SR R o, AR SCAR [R5 A 22 S AU B 2R I
GDP. J& RN BURFHIN . N i3k & oK BE T #E 2 352 18 4R 0
K, (HRMEAFEYEZER: DP. N BUFIN . J& RN Kt i
PR FEAE TR, HY TV R 7K BT AR B A I TE A T B, ER T AR B O
BT AR AR s BT AN BRI AR B A 3 A PR B P AR VO —
FEHFEZK MV ERT] S AR K Dol ol e IR 55 b B — R FE K IR 85k
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6 FiLERE
6.1 FELL

CI X 35350 VAR USCAH [ K B R 2R A, A HE T RIBURFURON B IE 36K
GDP. ERUWN . i /KIS FEE A D S S35 A K, i ELAEY Y
IK GRS, SN RE R . AEBOKBRIERLG, 7 AR Bl B A
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