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Abstract

The pharmaceutical industry has always been the foundation of
national development, and the concept of national health has been deeply
rooted in the hearts of the people. The diversity of market demand has
accelerated the competition among enterprises and the introduction and
implementation of a large number of medical reform policies, which
undoubtedly aggravated the risk problems of the pharmaceutical industry,
and attracted the close attention of many enterprises and stakeholders. For
enterprises, if they want to gain a firm foothold in the fierce competition
and achieve stable and sustainable development, risk prevention is
particularly important. Only through an objective and comprehensive
evaluation of financial risks can risk prevention become accurate and
effective. Taking Northeast Pharmaceuticals as an example, this paper
uses the principal component + Logistic regression method to establish a
financial risk evaluation model for the pharmaceutical industry, and
through this model, comprehensively evaluates the financial risks of
Northeast Pharmaceuticals, and puts forward corresponding risk
prevention measures.

This paper firstly expounds comprehensive risk management, capital
structure and portfolio theory. Secondly, it briefly introduces and analyzes

the basic situation and financial status of Northeast Pharmaceuticals, and
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on this basis, initially identifies and analyzes the existing financial risks
of the enterprise from the three dimensions of financing, investment and
operation. The analysis shows that Northeast Pharmaceutical has
problems such as unreasonable capital structure, weak short-term
solvency, less investment in research and development, and poor
management of accounts receivable. Then, based on a large number of
industry data, the method of principal component + Logistic regression is
used to establish the financial risk evaluation model of the pharmaceutical
industry. It is mainly divided into three steps: (1) Preliminarily select 43
indicators, and after the correlation and significance test, the selected 28
indicators are included in the financial risk indicator system; (2) Select
the first time from 2015 to 2020 due to financial reasons There are 42
listed manufacturing companies and 76 listed pharmaceutical companies
that have not been specially treated. They are divided into 100 research
samples and 18 test samples; (3) Dimensionality reduction of the above
data through principal component analysis Six principal components were
extracted, and the logistic regression model of the pharmaceutical
industry was established. Then, the established industry financial risk
evaluation model is applied to Northeast Pharmaceuticals, and
back-testing, future forecasting and industry comparison analysis are
carried out. The study found that the financial risk score of Northeast

Pharmaceuticals ranks 72, which is in the downstream of the industry,
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and there are problems such as higher financing, investment risks and
lower operating risks. Finally, in response to the above problems, this
paper proposes that Northeast Pharmaceuticals should pay close attention
to policy forms, expand funding channels, improve capital structure,
scientific investment management, further increase R&D investment, and
continue to reduce costs and increase efficiency to prevent corporate

financial risks.

Keywords: Northeast pharmaceutical;Financial risk;Principal component

analysis;Logistic regression
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Mt 0.238 0.000 i 0.000
A R 0.262 0.000 fD 0.000
ey s 0.298 0.000 3 0.000
BE AU R 0.118 0.002 i 0.000
e A 0.488 0.000 i 0.000
KR AR 0.233 0.000 5 0.128
IS 50 A 22 0.250 0.000 & 0.063
AR 0.219 0.000 5 0.330
Bl 0.335 0.000 i 0.666
e B a2 0.263 0.000 i 0.003
AT 0.341 0.000 i 0.000
ST R 0.135 0.000 5 0.000
JE AR A 2 ) e 0.236 0.000 i 0.913
BE A R 0.124 0.001 & 0.000
B I 0.238 0.000 i 0.000
BV AE % 0.316 0.000 fo 0.000
B B A 3 0.124 0.001 o 0.000
HERH R 0.140 0.000 & 0.000
=gk gEd 0.350 0.000 i 0.495
WA 5% o FH 2 0.411 0.000 5 0.000
TR AE 1 {1 26 0.241 0.000 & 0.000
Y AT RE S 0.239 0.000 i 0.001
EOI ARG K2R 0.280 0.000 i 0.535
HERHEEKR 0.323 0.000 5 0.006
LR G R 0.173 0.000 i 0.800
CIESEo8: B 0.167 0.000 E 0.000

39



N U e VAT AR A2 55 W 5 B it

SR 4.7 ARG IEDS 540 B0 %845 #) Mann-Whitney U 55

IEA AL IS Mann-Whitney U

A Z1H  EEEEMNE CRD  ESHE sig 18
IR e R KR 0.413 0.000 i 0.000
) 1 KR 0.429 0.000 fD 0.000
ZRINEPSE IR 2 0.386 0.000 i 0.000
BRI K R 0.433 0.000 Eo 0.000
NS LI En R RS 0.413 0.000 i 0.000
BN ILE & & 0.124 0.001 i 0.813
FRIENFRNBLGFRE 0287 0.000 i 0.630
55 GG BRI 4 R 0.320 0.000 i 0.509
JEA A 3L 0.220 0.000 i 1.124
A ER 4 Bl 0.107 0.006 5 0.000
HIZTRH 0.389 0.000 i 0.326
R R 1 (%) 0.106 0.007 5 0.000
Z 158 0.317 0.000 i 0.595
ST E R E 0.308 0.000 5 0.638

KBRS K-S A3 7 V20 WD R B 43 TR bRBEAT IR Ak de, 3
ZERNFEK 4.6 Frox, Hb A=A RS 1L, 2Rl vEWERZFE. s
BE SR 2 R R B 40 ARG, I NIRRT i i 77 200 BLE 3 M5
PRAT BEMEE R, ERER, 9OS%IIREE NN, L3 MEFRTE ST 5
A ST v [MERBLH B E 2R, B E L BRZ . sl 5t o 5 R MR ER
HFEFR 4 GINIRILHI 24500 55 KU PR PR AR 2R

K H 2 —H%¥F)E U ( Mann-Whitney U)K 38 77 10 AT & IR0 A 1) 40 N5
PRAT REMEE R . SR WK 4.7 on, HPhKIATEARGAfiEE. MOk
B, AR BN R, BORAGE R BRI A K
R, BHEFABKE, BWANEEE. BEEENINANEFRE. BRI
BRI S 15 MU S4aPR, H Sig (KT 0.05, AR & BEEE R

40



22 P28 R 2 2 A 1 S AR A2 55 W 5 B it

frdere BIE, AR AR 25 TAE ST 53F ST 4k 2 ] B A &35 M 72 = I dE
AN AR AR 2500 55 B DA FEAm 14 R o

4. 3 FRALHIZHM 5 ML VN R B RV L
4.3.1 A{THALE

DRl M9k (0 L O B e M Ay — e I R, R AR SCAE S B 7 20 ik
A, R KMO Al Bartlet £ 36200 AR Bt AT M O MERR 36 . JEIL SR 4.8 FH R
RAR AT LIAE D, FUadEE S 1ot

£ 4.8 FEFHIRITITHRE

Kaiser-Meyer-Olkin 0.702

LR 2365.133
Bartlett [ER B 46 56

wEM 0.00

4.3.2 R 5HEE

RN 4.9 BRI REUN SR AT LI 1, 1T 6 2 PR RE 9 5 S5 4k Hodls 1
YRFR G IS, I K7 3R A5 10 45 R AT S MR R 26 . v TR T 1A
TR S 44, R A _EAS B 25 R AT e %, A6 45 25 A K 5 22 ok BE 4044

R 4.9 REGFHATHE TR K ERTE

185y PIUEHRFIEAE e By 7 5 A

Bt Ji %% RKit% &t 1 %% RKit%
1 7.422 26.507 26.507 4.936 17.627 17.627
2 4.462 15.935 42.442 4.631 16.540 34.167
3 3.106 11.094 53.536 3.457 12.348 46.515
4 2.269 8.103 61.639 3.455 12.340 58.855
5 1.912 6.827 68.467 2.113 7.546 66.401
6 1.475 5.269 73.736 2.054 7.335 73.736

7 1.336 4.772 78.508
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Bk 4.9 WBFHHATE TR ERT R

oy L GERROR i 38 1 A
&t Ji %% Ait% st Ji %% Fit%
8 1.222 4.366 82.874
9 0.975 3.484 86.357
10 0.898 3.207 89.565
11 0.787 2.812 92.377
12 0.474 1.695 94.072
13 0.395 1.412 95.484
14 0.286 1.022 96.505
15 0.237 0.846 97.351
16 0.185 0.661 98.012
17 0.112 0.399 98.411
18 0.107 0.383 98.794
19 0.089 0.317 99.111
20 0.078 0.280 99.390
21 0.067 0.241 99.631
22 0.035 0.124 99.755
23 0.033 0.118 99.873
24 0.014 0.049 99.922
25 0.009 0.033 99.955
26 0.006 0.021 99.976
27 0.005 0.016 99.992
28 0.002 0.008 100.000

R N7 3EAT HE 8% IR A5 B 6 4> T2 a3t IG5 B RN REEEAE LA R 3R 4.10
R I BT FE R AR DA DL . Bty Romi% 3 o W AR b K 8 AURE
s BRI

A F o AT LB AR AT AR B 2 6 1R L ARG R L 1 BT
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PR R IR, AT T ANV R RERE ST, AR A A4 D R R KU AT (AD

v ol

Fl; B

AR T A AR R AR AT B R L 1R Bl R . Al RREEE K

o Uil PeR S, RELA B KLU BLEIRAE ST, AN
AR CAD B MRS R 1 F25 36 =A> o il LU AR TR b A I 55 9 2

EMVRE AR AT, FEARBAA &AL E

— Ak

1&He

» FEAANIEE X

B (A REFREET (B) F3; P04 ] LEARI TR R sl t .
M R UL B bR S, BV I TRE 7T, ar A LR U T F4; 25 1L

A B W LA TR B B0 B R Ssh B W R 5%, RIlEIzhE

I

4 NI E WL AT (B) F55 25 84Tl vl A AR SR A BEAS DR (B (B
ST, RV ERRETT, fr A KRS R (B) F6.

R 4. 10 Je¥ G o B ERE

B E fabr 1 2 3 4 5 6

X1 BRI KR 098  0.065  0.020  0.037  0.039 0.023
X2 ERNEG R 0985  0.073  0.020  0.038  0.050 0.024
X3 RN 0984  0.067 0016  0.038  0.051 0.009
X4 FlE SR 0971  0.109  0.032  0.039  0.059 0.056
X5 ENREE KR 0949  0.071  0.018  0.041  0.032 0.014
X6  BEAIE R 0.139  0.839 0267  0.157 -0.079  0.081
X7 ATFREEIGKCE 0.109  0.817  0.181  0.034  0.018 0.236
X8  iFBUE 0.075  0.804  0.158  -0.038 -0.344  0.011
X9  EIERNER 0.092  0.701  0.038 0310 -0.056  0.168
X10  EEHER -0.026  -0.614  -0.080 -0.479  0.007  -0.155
X1l  #HEHRHE 0.070  0.585  -0.001 0206  0.098  -0.063
X12 Al i -0.190 0560  0.183  0.146  0.097  -0.242
X13 AT R 4 0.154 0471  0.064 0354 0373 0.184
X14 BT R 1 0.097 0381  -0.023 0263 0284 0.044
X15  HERHmMK R 0.021 0270  0.020 -0.064  0.161  -0.045
X16 W5 RHE 0.004  -0.100 -0.953 -0.062 -0.119  -0.002
X17 SRR 0.012  -0.089  -0.939  -0.028 -0.243  0.027
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23R 4.10 eFeja M BT R

A fabr 1 2 3 4 5 6

X18  ENEANE 0.038 0244 0937  0.093  0.084 0.085
X19 A B HALE # 0.141 0520 0613 0279 -0.043  0.183
X20  yishE 0.045 0210  0.080 0942  0.003 0.032
X21  #EFHE 0.042  0.193  0.079  0.941 0.010 0.014
X22 Bk 0.042 0193  0.080 0918 -0.010  -0.015
X23 SRR 0.073  0.090 0246 -0.018 0852  -0.094
X24 RGBT A 0.055 -0282  0.060  0.164  0.714 0.307
X25 BB R 0.097 0210 0343  -0.302  0.591 -0.119
X26  BAEINEE 0.052  0.107  0.119 0.48 0.008 0.899
X27  BBEHEKE 0.105  0.096  0.122  -0.059 -0.154  0.893
X28  Alaiafe -0.040  0.004  -0.083  0.050  0.137 0.263

WA 4011, A5 A AJER T 00D T4 BB UK, IF BRIP4
HRUIAEABFSLREA /5 A A T T4 H B
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4.1 BFEYRKIERE

A 1 2 3 4 5 6
Zscore (X1) 0.208 -0.023 0.003 -0.002 -0.020 -0.024
Zscore (X2) 0.207 -0.020 0.001 -0.003 -0.014 -0.023
Zscore (X3) 0.207 -0.021 0.000 -0.002 -0.014 -0.031
Zscore (X4) 0.201 -0.011 -0.002 -0.008 -0.007 -0.008
Zscore (X5) 0.200 -0.020 0.003 0.000 -0.022 -0.028
Zscore (X6) 0.000 0.201 0.005 -0.053 -0.045 -0.011
Zscore (X7) -0.015 0.222 -0.045 -0.101 0.025 0.080
Zscore (X8) 0.001 0.222 0.005 -0.110 -0.167 -0.040
Zscore (X9) -0.012 0.166 -0.070 0.016 -0.008 0.046
Zscore (X10) 0.025 -0.116 0.049 -0.088 -0.006 -0.040
Zscore (X11) -0.010 0.165 -0.084 -0.004 0.072 -0.060
Zscore (X12) -0.057 0.158 -0.007 -0.015 0.053 -0.148
Zscore (X13) -0.008 0.102 -0.090 0.051 0.202 0.069
Zscore (X14) -0.009 0.099 -0.096 0.035 0.164 0.005
Zscore (X15) -0.011 0.101 -0.048 -0.061 0.096 -0.030
Zscore (X16) 0.000 0.092 -0.334 -0.013 0.065 0.035
Zscore (X17) 0.006 0.081 -0.314 0.000 -0.003 0.045
Zscore (X18) 0.001 -0.054 0.312 0.003 -0.074 -0.001
Zscore (X19) 0.011 0.037 0.170 0.031 -0.090 0.040
Zscore (X20) -0.004 -0.069 0.009 0.309 -0.023 -0.020
Zscore (X21) -0.003 -0.073 0.010 0.312 -0.021 -0.028
Zscore (X22) -0.001 -0.071 0.015 0.305 -0.031 -0.043
Zscore (X23) -0.017 0.043 -0.032 -0.035 0.419 -0.043
Zscore (X24) -0.017 -0.098 -0.049 0.071 0.358 0.178
Zscore (X25) -0.003 0.093 0.025 -0.145 0.278 -0.064
Zscore (X26) -0.022 -0.024 0.000 -0.019 0.010 0.452
Zscore (X27) -0.003 -0.024 0.025 -0.052 -0.076 0.447
Zscore (X28) -0.024 0.004 -0.061 0.007 0.091 0.142
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CAREAN TR AE NS L7 R E A5 3 il o IR aa A (1 ik 5, Bk
T
F1=0.208X1+0.207X2+0.207X3+0.201X4+0.200X5+0.000X6-0.015X7+0.001
X8-0.012X9+0.025X10-0.010X11-0.057X12-0.008X13-0.009X14-0.011X15+0.000X
16+0.006X17+0.001X18+0.011X19-0.004X20-0.003X21-0.001X22-0.017X23-0.017
X24-0.003X25-0.022X26-0.003X27-0.024X28
F2=-0.023X1-0.020X2-0.021X3-0.011X4-0.020X5+0.201X6+0.222X7+0.222X
8+0.166X9-0.116X10+0.165X11+0.158X12+0.102X13+0.099X14+0.101X15+0.092
X16+0.081X17-0.054X18+0.037X19-0.069X20-0.073X21-0.071X22+0.043X23-0.0
98X24+0.093X25-0.024X26-0.024X27+0.004X28
F3=0.003X1+0.001X2+0.000X3-0.002X4+0.003X5+0.005X6-0.045X7+0.005X
8-0.070X9+0.049X10-0.084X11-0.007X12-0.090X13-0.096X14-0.048X15-0.334X1
6-0.314X17+0.312X18+0.170X19+0.009X20+0.010X21+0.015X22-0.032X23-0.049
X24+0.025X25+0.000X26+0.025X27-0.061X28
F4=-0.002X1-0.003X2-0.002X3-0.008 X4+0.000X5-0.053X6-0.101X7-0.110X8
+0.016X9-0.088X10-0.004X11-0.015X12+0.051X13+0.035X14-0.061X15-0.013X16
+0.000X17+0.003X18+0.031X19+0.309X20+0.312X21+0.305X22-0.035X23+0.071
X24-0.145X25-0.019X26-0.052X27+0.007X28
F5=-0.020X1-0.014X2-0.014X3-0.007X4-0.022X5-0.045X6+0.025X7-0.167X8
-0.008X9-0.006X10+0.072X11+0.053X12+0.202X13+0.164X14+0.096X15+0.065X
16-0.003X17-0.074X18-0.090X19-0.023X20-0.021X21-0.031X22+0.419X23+0.358
X24+0.278X25+0.010X26-0.076X27+0.091X28
F6=-0.024X1-0.023X2-0.031X3-0.008X4-0.028X5-0.011X6+0.080X7-0.040X8
+0.046X9-0.040X10-0.060X11-0.148X12+0.069X13+0.005X14-0.030X15+0.035X1
6+0.045X17-0.001X18+0.040X19-0.020X20-0.028X21-0.043X22-0.043X23+0.178
X24-0.064X25+0.452X26+0.447X27+0.142X28
F=1.7627F1+1.6540F2+1.2348F3+1.2340F4+0.7546F5+0.7335F6
HRLBIE FEREAS L P B 55 R A3 70 2, ATRAUKEL ST 55F ST 4k iy
B A3 BRI AR ZE R, B S5 IR B4k FEEGS, e, W FE

55 MU

X
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BUK.

4.3. 3 BFITA BB Logistic BRI

¥ ST 54E ST Arlkad iy 1 A1 0 AE A RAR &, [m] I Redad -1~ 2 8 B € 14 6
MNARF13455 80 F1, F2, F3, F4, F5, F6 1A% &, ] SPSS #f4i3E4T Logistic
EVER

# 4.12 Nagelkerke 556

% 2 X EAUSRE Cox & Snell R /7 Nagelkerke R 77

1 32.463 0.626 0.858

Z 4.13 Hosmer fl Lemeshow &4

LR Ol F HE W
1 1.661 8 0.990

W% 4.12 F1 4.13 fizn, @it Nagelkerke #:56 & Hosmer Al Lemeshow 6 56:
3, R*40.858, REMEN 0.990, UM E L MBARI SR A, RUREAL X
TR BIRARIE L A @R 4.14 2 IR LLE H, BALEAZ 64 F
S IEHE AR 63 7%, H 1 FKRHAM S farlal, RAFN 1.56%.
XFT 36 KM fahldl, #IH 4 FZRAAM S IEHE A, RAFENK 11.11%,
HEORT T, L ARSI XoF A % T b P 1 T v i 23 B o

F4.14 FRIBER
e
s BT
. 1 ERE
0 63 1 98.4%
INSES]
1 4 32 88.9%

PR NER N 95.0%
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£ 4.15 BT WK Logistic 52 R

B E B P iR 22 FLIRH H BEME Exp(B)
F1 -2.932 2.680 1.197 1 0.274 0.053
F2 -6.013 1.619 13.795 1 0.000 0.002
F3 -1.625 1.972 0.679 1 0.410 0.197
F4 -0.664 1.031 0.415 1 0.519 0.515
F5 -0.114 0.611 0.035 1 0.851 0.892
F6 -0.023 0.425 0.003 1 0.957 0.977
HE -1.622 0.798 4.129 1 0.042 0.198

MRYER 4.15 FPASER BRI BIE AT ) B 28 IRV 55 XU PP A B 2

o1 622-2932F,-6.013F, -1 625 F;-0.664F,-0.114 F5-0.023F

P = 1 + e—l.622—2.932F, -6.013F,-1.625F;-0.664 F,-0.114 F5-0.023 F

N T HE— B RE B IR STV 55 MRS PR R B R G A SR RE 7, Kkl
AR AN R AT 56 o A R U R R 4.16 Flo, 6 W 55 fa bl dolk g
FIRN 5 W55 il b 1 R 55 1R Al BRALHERGZE0 83.3%; 12 K55 1EH
AV EHIN AR 0 KW 55 fE bl Ak, BIASEAER R AR Aol WAt v s 1-
FIEE AN S, A HER Y 100%. L0020, IR T 454 A
MV F I AERR 2 B . I HO TN R AR T, AR R UHER 0 94.4%, 2 LA
LI T T B0 XU D e v B 4 B T P A

# 4.16 Logistic AR AR 2R

B T 2 7Y
SEpRR Y HERf R
ST 4k ST
ST 5 1 83.3%
JE ST 0 12 100%
SR HER R 94.4%
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5 b 25 35 KU R 4 4R B ) B

5. 1 ZRALHIZS 495 OB P4/ 4R B [ 305,

K 2014-2017 SEZ- AL 1 245 U 55 Bt AR I 55 RS PP 7 /%, X 2016-2019
2R Al 24 R A T 5% IRV (1 R RE A HEAT TR RS T (4 45 R 4n R 3R 5.1 s,
R 45 JRUBG i 593 43 A 1,208 -4.432. 1.207. -0.856, FE/AKE ZHLH LT
SN, W R A 55 KU AT REPEAR N 0.07. 1.00. 0.14. 0.35. 54K 2016
L 2018 4E LK 2019 £E P /N T 0.5, BRI =4E R AbHI 25 KR A SN
W45 A, (HE AR, P B 0.07 2URI_ETHE 1.00, FifiJa HBLKHREE T F%,
B ETHRIT 035, IXEEMRRMAT, L LIS ZR AL H1 25 10 55 R A SR
W, TERE SR 7 B P AR RS

£ 5.1 FRALHIZ 2014-2017 FE M % RE21F 53 K Logistic FIJH45 R

T2 44 T4 F1 F2 F3 F4 F5 F6 F P1H

2014 2016  -0.009 0.150  -0.102 0.492 -0.386 1.070 1.208  0.07

2015 2017  0.122 -1.238  -1.183 0.270 -0.660 -1.327 4432 1.00

2016 2018  0.661 -0.474  0.394 0.885 -0.791 -0.212 1.207  0.14

2017 2019 -0.392  -0.025 0.342 -0.369 -0.233 0.115 -0.856  0.35

5. 2 ZRALHIZE AR M W 35 XU B 15 5L T

2018 f 2019 FE AR ACHIZ T8 bR B AN B 5L (R 45 XU PR AR R, 75
1] FAEAD P AE N 2020 2 2021 -1 55 RS A5 73 K2 v REFE NI 45 FE ML TR o

£ 5.2 RIALHIZE 2018 F1 2019 FE/F SR 257 K Logistic ElHFRME

T-2 4F T 4F F1 F2 F3 F4 F5 Fé6 F P&

2018 2020 -0.383 1.587 0.549 -1.278  2.069 0.356 2.873 0.77

2019 2021 -0.498  1.270 0.734 -1.336 1496 -0.367 1.340 0.00
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N 5.2 iz, 2018 5 2019 425%f LTI H 2020 1 2021 4F (1) 10 55 KU 4555
HRIKT 2.873 1.340, KA 55 KBS FIRER 735008 0.77. 0.00. HIEBiH, 2020
FRACHIZ BN S5 AL T REVER R, (H 2021 HFHBLLTFHE . ZREKE, N
2014-2019 4 R AL 24500 55 AU, sl 4573 4b 1-4.432-2.873 [ITE N, MBI PAETE
0.00-1.00 X[ F Rk, ANk FEIERE PH, WEEET TR, 3
HABA B F I  AAERIL, AUk RS, 1w HAEE 2.

5. 3 FRALHIZ5WE 55 KU 4 B9 Tl T EE

N T HBGE b S AR R 2 AEAT WL BT AL (KA B, B P AR Y ik — 2D X %4
MV )25 BRI 55 RBSe 4973 S i A3 BEAT R TR L, FLE A AR, RRE 4
M RO, RN, ez s TR 25 PR DR

WRIER 5.3 Hli vl W, FERETOREA A, W55 R P 1520 B+ i ik 23 531 A
AL B2k, BEsAZL. TEEGER 2. LZH . WE LML, kg, %
REAWD S HEMR = AR = L. AR Z57E 100 ZXHEFEREA T, W 55 KB 2 15
7 FAEAMER T ARl mHOvGUE, I 720 RERAR AL 2
(R 55 RS AT e, W S5 ARDUANEE - [RIIRE A A7 Ml A i

& 5.3 HRALHIAAT I 5 KT8 5

HE4 NG F1 F2 F3 F4 F5 F6 F

1 AIE®ZS  0.015  -0.089  -0.010  6.834 0494  -0.710  7.969
2 Gzl -0.008  2.220 -0.167  -0.500  1.287  -0.105 7.658
3 FEaLZk -0.025  1.398 0132 1.568  0.759 0317 7.353
4 fEIREEZS  0.013 1.405 0.055 0.828  0.662  0.157 6.503
5 NZHE 0.024 1.732 -0.191 0235  0.898  -0467  6.309
6 XEZk 0.103 0.378 1.174 3415 -1.360  -0.069 5.879
7 /M2 -0.156 1.462 -0.174  0.004 0914  0.518 5.855
8 EREAY  -0062  0.551 0.158 1451  0.055  2.595 5.813
9 M=%  0.099 1.368 0.068 0.477 0220 -0.147  5.404
10 fEE=JL 0.064 1.530 -0.112  -0.550  1.175  -0.234  5.127

72 ZRIbHIZ5 0.288 -0.380 0.317 -0.604  -0256  -0.341 -2.097
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MERASE R IR e AR AR 4 K, HE4 56— IR 32 S 2512 80E > 0.793,
FAHIZG N 0.288, FEIZEA MHEA N 9, Vi AR ALHIZG AR g 4 T4l B
U 2 2015-2020 A2 AL 245 B EN N KT KA B & ETHES, Horr, 2016 4-2019
FERERAM 48.14 1. ETHE 82.20 12, 2020 “EFEE R, #55E TR, g
AIET, PECE MO I TR N B o AR Z5 I e B G KR AT L HE 4
43, KeFATE A Bk INBLEPRIEEFR RS, BN B 7 K F R ARl )
WA S PRAETE R KA RS

MBI EE R 4350 o] LUK, ZRA6H12579-0.604, HEZBIH 17, X
R ARG 2B I K, oV K R A i 55, I H LB RE 14 47k
Ko Hp gt iRy 0.75, 4704 93 WBIEEAR 1.02, 1TlkHE4 68; &
ZLEE N 0.80, 1TNHER 67, T LA Al 318 3 P £ 540 T I 265 s 1) XU
I B AN B B AMELEAT Wb R KT, ARILRE 7125 . R ARG I 245 1) 2 X
B e o

MERAS 1 BRI 74550 AT LUK I, ARAGHIZ5 AT HE S 9 69, b T R
KV NEETRAR AT, SEP=BRNEER . SRR BB, B
AR L RNE R L A AT HEZ 400008 734 694 60+ 41, 7. IXERII AL
2T O TR 7 A S i 2 el ST S A N S s W b P i Rt L B & S =
SEHPEIRAGE S TAT W R WA PRIk, 28 Ak 24 T s 0 370 R B v
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