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Abstract

Continuous improvement and innovation in science and technology
provide an important support for a country to continue to raise its social
productivity and overall national strength. China attaches great
importance to all-round independent innovation and the development of
science and technology, and implements an innovation-driven
development strategy. At present, the focus of Our country is to innovate
R&D projects and make them put into production on a large scale, so as
to promote economic transformation and sustainable development. In
2006, the state introduced new accounting standards to encourage
research and development and make a transition from fee-based to
conditional capitalization of R&D spending. However, due to the
subjectivity of capitalized R&D expenditure and the low degree of
information disclosure, companies often use these means to carry out
earnings management in practice, but the implementation of earnings
management is not conducive to the long-term development of the
company, but will therefore cause risks. Therefore, in order to reduce the
adverse reaction of the company and promote the healthy development of
the market, it is necessary to make a risk analysis on the earnings

management behavior that may exist in the capitalization of R&D
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expenditure.

Firstly, this paper summarizes and analyzes literatures on accounting
treatment of R&D expenditure, earnings management of R&D
expenditure capitalization and earnings management risk at home and
abroad. Secondly, the paper introduces relevant theories and analyzes the
total R&D investment and capitalization of Anke Biotechnology from the
perspective of the case. Again, the motivation recognition method is used
to identify the motivation and the means used by Anke organisms.
Finally, through the above analysis, we find out what kind of risks the
implementation of capitalized earnings management of R&D expenditure
will bring to the enterprise and the capital market, and put forward several
preventive measures to these risks.

Research shows that, in a sense, the company has research and
development spending capitalization motivations for earnings
management, and so brought within the enterprise and the capital market
risk, based on the above analysis, this article put forward by setting up
risk in enterprise internal control organization, is set research and
development expenditure deduction item such as measures to guard
against the risk, At the same time, enterprises should fully consider the
current capital and financial situation of the company, give full play to
their own advantages, and develop differentiation strategies, so as to

make a great difference between the company and its peers, increase the
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economic benefits of the enterprise, and make the enterprise get better
development. It is hoped that this study can provide reference for other

biomedical enterprises.

Keywords: Capitalization of R&D expenditure; Earnings management;

Risk
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Xf ESCRTIE I LKA AT IR, HERR — SO IR A IR A R A F) G
WAL D, BRI TR ALAE 2018-2020 £EHF & 37 H HE AL 4401 5 10 A1)
(bR G 2 R AR REAT T E, 36 3. 4 AT, RVEYINIX — L B AE R L)
FEA AL A7 S5 25—, H. 2018-2020 47375 bS58 51t 84. 33%, 87. 85%, 18. 34%,
LRHEP X — LRI [ FBIKF . 2RI — i &, AR
SCEBEH] T 2 BV EYIAFAE R TR SCH B AR AT B R B AT RE A

3.2 RMEYM A H AR U EREBOH S

DR BAD B m] GRS, Ik, 2w RS S RBsl R
B RN A A IR R« AR AT B A= BT, T LsGE AR IR R,
2 on v S RGO « i SE R A A B LR A A B AACHRAG, B
e TUE, MESEWARRIER, 1 HX A 4R B A ARIREE. A7
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RUE~ m s AR e, 2 7] BZE H R — B 2 TP ESROR AR . 2R
VRN LW 25 Al 1) e Sk Al 5 75 238 FH T A SZ HE BEAS R St 2 A B
MEMGISERAZHL 5 NE SN RN R LSRR 5L S LI 04, i
REXS MRS SCIRIN B 4, PSS SRR E BN RE S, M ZBEYIBEALL
A v (0 R BEAT 0 T

3. 2. 1 REBATHL O

N T IS SR IIEN R I SE Ry, BB AL 2R DT 7 I 5540 b 3
JUASTT I FERR,  EEan BEoll 25 1 B9 0 e SR e TG L A, 35 00, AN
BT, B THEIE A D0 SR DT A R M S bn it & 1 BN
W, LRI T, (BUER AR ML EROAE, B4, MATE AT PR AT & L&,
B NGTFH A B IR A 2 — L A B M 25 . PTRL, AR R 7 A — b T f i
RIS RAZNL, IR ERE R, PRS2 M3, AT SEBLX AN
65 7] LS5 - il b T b 30 B8 7 4 fog = 0 % 4 HH R AT B Ak i B2 ot i 7
A G SR 2R R R, MRS, BUEWRE AT b
HRES, T SORE R EIE RS U, BT DR S A it b T AR 2R
GRS G R /E AT . WARAE 2 = B R TE s R, BT ARG e,
W 22 FAFAE TS5 RA B

% 3.5 TRMEY 2016-2020 FELL{HRE 154

Efy 2016 4 2017 4 2018 4 2019 4 2020 4E
msh 1. 242 1. 779 1. 742 3.557 3.473
R 1. 106 1. 589 1. 521 3. 257 3.145

A D) 27.43 21.90 20. 41 16. 31 16. 44

FORLRIE: 2R 2016-2020 R4 FEM 5540 5
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B 3.6 ZRAEY) 2016-2020 EXR R E SR ZAHRERER

M 3.5 PR LVE Y, BT FAEsk, LRVEMIRE 5 S 2o 20. 50%,
XYL 2RI TR LS AR B U R IR AR & . IR LRI 5 S
ARG, LRI PR U S 2016-2020 4 A I T BRI S, % 745
HAE 2016 Ff i, HBEP=RMGURN 27, 43%, AT AN, TEARKKIZE, 2016
RIS H R A B e B SRR — 4518, IR LR IE ) L Ak T B ARK
H 1.242 F1 1. 106, %M ER, ZRVEY)IE T 2 TR R AT K S H B AL
BEAT R, RUE s N oK BE A AL 22 ] DASG AN 28 ) B 77 B, AT B2 45 B 77 £
. (HJEHR 2RI 2016 AEAEARATA, A A 7R 1ZAF FE ARG It 2 3 B Ak,
MIFESE, 3F HAER AL R A 33. 59%, 155 T U FL4F P B AR AR, 1A 33. 59%.
e 3.6 Fian, ZRHAEY) 2016-2020 S B4 3 5 8= 51 i 36 8 R U7 AR,
WAMET E, FHRL B U R R, SR ERERAR, AHRL B S 2l
THiEre BTEL, R EYIARAER ) AUGE R N B A, AP LR DT
T 5 A BT B AR E B T e

3.2.2 AT AR5 th

N T N BB R 2 W) St A AR BRI Bl A E A R S T
HANA -SRI, —BEARMI=FU L5, sagdEd. XM
ERZ A TR WG FEIFAER AR “AMF 7 RIPUCRE LR E PR itk
TG AR I rp ok BTN, R A = LR R JE — AR BRI s A 1
AR, DALER HfE L.
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Wl 3.7 frw, 2016-2017 AE22 BHA B IR 200 H B R KA
2017-2019 2 I FHAH, 2019 4 KIETIH, 2020 FH T2 AL FKAKF
2019 F{F R AR LE HADAE LR B AR, fERX 4R, A iR SCH BEAE
AR AL S T IHT & 52. 36%. 2018 4F, ZRMVEYISEIL T 2. 6 LTI ANIE, M
) 2019 4, AR FFREEANE 1. 14476, R 2019 44T\ PR AKT
SKUFEFNE, AT FERE R R ZE S IK. WEBRI L, th AAREE
TR AR BT T RARE . K 2019 MR AL, W)
FREAE Dy S o I LB AT DOR B 8 SR R iE R S

BEAL St AR P Y E B

3. 2. 3 BMMIRLATHIN 347

3.6 ZRMEY 2016-2020 4E R PR

FEAy 2016 4F 2017 4F 2018 4F 2019 4E 2020 4F
EABLHTHE 23412. 36 33136. 20 31253. 98 16663.95  41720. 30
SRR A 167809. 87 210969. 34 239055. 46 287658.63  336554. 25

B AR I 13.95% 15. 71% 13.07% 5. 79% 12. 40%

BERLRE : e RBHEY) 2016-2020 4T BEI 554 45
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A 3.8 &R 2016-2020 FEFEALE S B PRI R

IR 3.6 ZRHEY) 2016-2020 41 E BRI FE AT B S AT, mTRLTHE
HAEF— IR, 1 2016-2020 4F (115 7= 2 5 AR M . W E
BRI RITE 2017-2020 4, Z2RFA 053 7= 4RI 26 15 0t 2 S HH B8 A4k 2 S BUAH = 119
fat, 2019 FAF HEFIRINER S 2018 FALLEEE T, (HAFMEAM LR
B 2018 FEREA THE: 2020 FE 4 7] (B 4R 5 2019 SFAH LIS THEr, BT
RSB EE: 2019 SEMEAT R . Bk, A SCHREEA R EEEN T HET
e 10 o R 7K P U R AR A AT R St T IR R N B A9 R v PR P AT
WER SCH BEAAL R, JEAERNEAC AR FESE AR R S B AR 3, DURR AR 28
BRI AR . JRIE LD AT, ARSCUGA R RV E YA R R R R L S LA T B AR
BRI RAE -

3.2. A R FEENIN 9 Hh

X Ak B S E ARG AT, W A ROt et A m AR, AR T 2
w5 e 70, o w] AOSRA ARG, AT PRAE 22 =] A Rl S8R . ] 2018
FARRIFIE AFERR G HINHET TAERIFRATIREGE A5 H I, ka5
ReHFLUR AT H o A KEL B e 80 =T 68204, 00 5ot (EFEAREATH)
A I RAT TR B ELR N TR 512530
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£ 3.7 BRAEY) 2018 FEAFRITREHRBE (BA: Hiw)

Fe i H £ F5% IHB#E® SERSURAEE
FEPE 2000 J L A NAEKH
1 15000. 00 9000. 00
RAELY 2T H
VRSP B 40\ HER2 FA T [E T
2 29950. 00 28000. 00
R = A T H
3 FEVHE 27 613 H ot 31968. 00 12704. 00
4 RN K L4 18500. 00 18500. 00
&1t 95418. 00 68204. 00

FORIKUR: RPN 2018 R4 BEW 5540

LRI AR g N A AR 2 AN AR IR Ak 2 — o A RITE SRR
JUAE R R s, 87 RUASERI A B USN R B v, A )38 8 TR AR 1) 7 SR Sl ade s
7E 2015 $E-2017 4E[A] A 7] E i B A H 20548. 38 5 oK # 35559. 05 /176, H
U BRI K 3h, BIRKARIER T 31, 55%. AT RATICEE (554215 £ 7F 2015 4
CAFREIN, HR A T W08 F i IR 50 B 2 4 100% I 43 2wk 1
SERG O AR, AFRENA NFRREFRA R Ed R . Bk, 2R
FER RIS E B, X RHEYR LR — MR K 68, B LA RBR B,
s AR, DLHERE,

AN, RRVEYIELEFE B rh R, I AR YRR B R LA A AR e A R H Y
P4 R, $E A E 5T S ASE, R B A F] RORE, (A R R RS R
R SERUG, AR TR FTREAC . BAE B A 7] 42 2018 42 B I R 3%
AL E T 48. 01%, R TSR B AL A . 75 2018 F2FE, Wk
TR, PRSI R SO B LR AT R AR
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3.3 RMEYMAXHAFUBFEENFER

3.3.1 AL B AT E

R THENII 2GR, R RB B A REEAT A R AF R BEALL, BvE
dn ORI A RRAR A, T R B B FE B T AEAT I AR 3 Atk v SCf, 1 1S
IUHIE AR IR B, IR R S ity . Bk, AR/EHZERES TR EA
A ERMFRNE
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&l 3.9 2011-2020 fEZG G PR TT K& @it R

sl 3.9, 1 BIO S RATRIEAE T AN, 1 AN 3 IR BT R i, #(7E
50%Lh b, 2 IR B R AL O R A MK, B IR 2 28. 9%, B 2 HIHIE A 45 AT
FEEFERZ MAHE, AR Beh R, mAEEME B, 8w
15 90. 6%, K, ASCNNIF R BN I € EMr B 245 3T I REY
B s, BRZGEw FCREN 3 W IR, 8L UL B0 dr, JATATBASH, fElE
RS, WA AN E PEAROK, D HRARAR, 10 ELE A i U AR K, L,
AN LRI R BN ST E, XFE T DO BRSO, S
w A, [F O AT R E BRI L=
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3.3. 2 IR LM ER AL F

ML RFA) 2w ISR AR S R LU Y e BHEVIAETT B B 2 B ALY
HARESRGE:  “ (1D ISR EVE, v 7 88 n] Bl HY sl 8 1 o8 X 3 AR
AT (2) A EERILIUTE M P 5e 5 I M A B s (3) — T
TG P A5 e, S — Rl DR E A= (0 dh B A 37,
HEEAS BA —E T, BTN, ATHCESOVE K, (4) B
ARy BEMLE PRI R FINARAMAMEE: (6 BN
PR ITE R R AE (0 3% B v] DL IE R b T B . 7 ETE R B AR B a6
T E B BIE, Ti A . IR AT G EK, R AT B TR
H o MR AT I A BRI FEIT R SO TGRS, ZRAED 5 SN
FE WS F AL T RSO, Fe oA TE I B 2R — ¢, HAAAT. FE.
ARG REIFTTH AR, XA G . M VERR, HA BRI Mk
o R mVE B R 18 X2 R FORIEAT WA SCH AL B R B BB 1 261
tedn, =M, —BRRE™ I ARa i e, U8 M LRI e E
PRI A B A, BEEAR S AT, R T R, EGIE
SONE I, (2 CHERIE” IR —NEIEE, ZRAEMER RN,
AUZ I E R, R B BT A SO A& AR ER, da]
AFFEBARMMMER . (Rt HEN) A SRR A SRR, BT 4%
APk —BGE AN, B EE I AR AT, ST EA 2L B B R,
BT R BEH B SRR BT, S LR T R A Al
W SVERE BEAR A —FF, T R B e th s AR O SO R R AR A
N s B RS AR . 38 BT 5 K2 X AR B B AL I st
ANHHIE, SR AT MV R A b He e TF AR B BU B AL s A ANAH ], R,
FEASRE T TR AL I ZESRORIEAT, BT AR e, RSP e T
P E R RS AR EAT B R B T e

3.3. 3 RALBRIIZTEAME

B THHEN R 2R, BRSO RS, M EFZRH, BT NA
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R A S IR E, IERNAHEEAM R BR TS SE AL H . e FEreit
SERELE I, BT CERIE R R e AR 1) 9 FH IR 5 A B8 HE 9 T o

L RHE W RRAE (K 4F B A P 0T WA R 5 BRI 2 32 3 AL I VR4S 0
F % AR 3 3t SRR RVBIE 2 B £ L 39 M 2 0 18 X 7 22 A D 1 i 5541 3 v
HARSR R . B, ASCH P ARG 2Rl I A 2 T & B B3 AL IR 20
TS 2 AL I 0, AR AMLAL TR . 70 A R ERIEBE G b, RS
FIH T A R 2 3R TR T, H%ANHERIF R I 5 T TR TR 1
X753 . SRZAF BB R .

LRERE , WRVEMAEALAE I 5544t ohr, AR 2 A A5 B EAT S BE O B RR
ERL ARV AE 1277 THUA BROK 0 8 R 8 R AR 18], R EYIAE 23N 1R S
AL I B AL R I 1 2% AR B8, i A 2 AN e AR A 554 i T
ke BRI, ASCAN, LRMAEVIR T — ROk 2 F 16 B 40 ) By 26 St 4 A
B,
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4 2REY A ZH AR UBRERRIME S
4.1 ZEYPMATHAT U B REERAE W ATBRUEE
4.1.1 A B E RS

F 4.1 ZREY 2016-2020 EFRITHBERER (Bh. H)

WHERITARSCH BRIANEIRS BN SR

HiH AR R
() P QD /DD

2016 4F 1090. 81 54. 72 158. 77 8050. 94

2017 4 4355. 58 645. 39 492. 51 8280. 52

2018 4 5762. 26 218.13 298.75 16125. 89

2019 4F 12212. 88 1910. 85 1012. 36 27415. 57

2020 4 7518. 82 152. 40 - 35631. 98

BRI ZRMEY) 2016-2020 4FEAE BE I 5590 2

M 4. 1 LVE W, RV RIRE A S 7 BT PIANER 7y, — 87> T4
WHNTEEM P, IR SHHEN, 75 2-10 SE N RS e Ee; 55— 8B4 NN BT
RICH, AT R AT N S AR, A B SR 2 AR TE N TSR B
FHE, HARITE NI e R H A A 2 A A 1 b 2 07 N Ak A
LIRS AL E

N 4. 1 PR, CRVEYRERIT R S 6188. 07 J3 76, (HAUH 8. 26%
HITF RS AN T 57, RN A R i, R LB A BN T
BB, ERRRE T %M, BN TR E, Sl TRERMHED
T 25 A M A AN T 6
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R 4.2 TRAEY 2016-2020 SR FEE B AN SHH LB (BAL: T30

A 2016 4F 20174 20184F  20194F 2020 4
1R 19787.29 28178.26 26475.19 11039.76 34653. 46
TR K S H 2618.81  6055.58  8063.50 13200.52 8368.82

AR RS/ 1ERE (%) 13. 23% 21.49% 30. 46% 119.57%  24.15%

FORLRIE: 2R 2016-2020 R4 FEM 5540 5

M 4.1 fFK 4.2 FATLLEH, 2016-2020 £ 2% B EHE T BN 7.7 T
ST FEARWIER S, AN RS BRI LLBITE 40%LL F, (55 F)]
T 0 LE B AE 2019 4F ik 119. 57%, G0 ibk iy A G 8014 Xof i Ml 7 A SR i 19 P4 11
FNE P AR Ao Bl4n, 2019 48, SR SCH BEANEETN 13200. 52 J57G,
FHREE 2T\ AR 4R, 4 AE TR A AR A S R e M, IX 2B D8 K 3
¥ 2ot e BRI ERiE BAR K 1 pha o Xl 254 W R UL, W R I H A& — T &R
R T, RIS AL T 58 =B BEM I RIS, A TE R T RE . (R, 22
FHEVIH AL 2 B AR R SO, RERRG E R —E W ETT, X2F}
AR R G R T HE AR R R AU o

300.00%
248.33%

250.00%
200.00%
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2.82%
0,
100.00% 60.914,

o)
s0.00% ok 29.3%%

0.00%
20165 20174F 20184F 20194F 20204F

A 4.1 2016-2020 FEFF R H &5 FE P Lol E

ELA T SR Al ) AR R AR e 1 BRI S48, B T SCH @8
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AW R, Bk EE 2 MR R M. WK 4.1 FTLLES], 2016-2020 4F
JE F 5 52 M o 4 R B BB AN 40. 69% 38 2 102, 82%, HLFEAE 2019 fEikF T
248. 33%, IX RN LRHEMITE 2020 FEFTE AR K 7 ZEMEES (10 S 08K 2 U5 A
() 1. 03 £, KRS FIIEA 2 ATRFNCTE B8 77 i R MRS AL, 2 mlR 2B A\ ™
H I BUEHL .

25 BRI, 2RV EVIRI IR S H I BE AR 2 B B R R G E 7 AT LRI X
W, TiREE AWK, BEE AR AWK IR R B, 45 A FARNE K
P/ RES GOL S =TI (/NIR ST = T HE L 2=k ot P RRG st k= g N

4. 1. 2 el S FHYH X B

WEBEIE AL H HIES P N R 2, RN T A,
M EAE R FIRR LR |, 78 2018 4F 1 A 1 HF 2020 4F 12 A 31 HIa4% )5 3%
FI0 1O ERLRTIN TN ER o A RAF G EA KAV N T B, T B S
AR 1THAERL T PES o

4.3 IRXHERUXFIEBKEE (BAL: T

k-3l RS
W AN B 25209. 60 25209. 60
BIF S HA B A ) < i 13200. 52 0. 00
BifF S HA Bl F A ) e 12009. 08 25209. 60
ZANEPSYT 25866. 10 12665. 58
T S H I 4 R A 9006. 81 18907. 20
Fr A3 A0 16859. 29 -6241. 62

FORIKUR: RPN 2019 R4 BEW 5540

AR S AR TR B AR s, BEREIE N2 =] 1 &R,
S Xt A m IR IS B RE RN« AR 4. 3 RIRH, Al s X i A BN 1) %
B AIEAT R 20 & =] AR A B RIPE ] . BHEPIAE 2019 SERI B AL
FEON 52.36%, T 4.3 AT LA, A0 R4 IR AR B R 24 T RS 2 AL EEA
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B, LA AT UR B, DU 52 Hh 9 AL I < 200 2 )5 Dl 25209. 60 737G,
BRI N T 13200. 52 J30; FEEAAH R/ 25 12665. 58 i t. SR 1% IR
LR R AR B F ) To%HEAT PR BLRT FINTHIBR, 1A ml#@isbEn 1 18907. 2 Ji7t
AN TTHIERER, RO RN I I T 12 A =) B RS AR, BT LA A F A
R ELGARL, AR R RS 43 PT DACE DS AR RU 4k SR BT AR . (0 R AE XTI R S H
BEAT 2 THAC BN, #f5E T R B R AR S, SERNE S, A
) AF AR B g B OB . AT RS BRI A RIVA B M Bk, Ak 2ad
JERPREE R S M RAT BEAGAREE, w340 B B >R 5 B (RO 7 XU

4.1. 3 N EEZH A XS

O] R B R AERI A i s A D g v 2 =) R R B A E 1 1 B TRl it A
FEITET I BENE O 22w LG B R AN 2R SEBLR 20 B K AL« B AL R (12
P77 2CAT DU s 28 7] BIWE AR, TR 22w BOR SR Bt i T . i K&
SCUEWEFCUEM 1 23w TCHE B B MHMEDR B SR AN i 2 7 AR RE R o BT A S H B BEA
AL B R DM RF G AU AF O R SO OO IR B 77, BRI, St S HE Bt
AL b BB IR BT R A 5 BRI

I S BT R, BRI A S B 2 T AR R 5 3R] DA Al #5532
HORBUR AN o Al ] DL I 4 i B A A 2 ) 07 ORI In iolb i3 e 45 8¢
AW FHIES, RS EZ R0 . ARG, ZRAEYE 2019 4
W AR P R T T H, ZRVEYIR R EEARAE 2019 FEIR BB T
ke

£ 4.4 TREY 2016-2020 EEFRE /B R

Efy 2016 4 2017 4§ 2018 4 2019 4 2020 4E
B R 23. 30% 25. 70% 18. 11% 6. 45% 20. 37%
AgRatELy 1B 11. 79% 13. 36% 11.07% 3. 84% 10. 30%
AT GRS 13. 87% 16. 01% 13. 16% 4. 09% 11.83%
ERIZEIPEES 25. 82% 30. 02% 21. 25% 9. 64% 24. 92%

FORLRIR: 2R 2016-2020 fEAFFEIM 4540
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RS, ARREROR, B3R 2020 4 FIFF, 2019 45715 F R E
T 4%, B IABIRARE, 2020 SEAG AR, H AR R0 e A Yk B LT
HIKFo R AEROLS ) 2R EYI A ZDFE AR 0 1 _Eibk

ATDVER, A RE B b EEAN S Rk, X T A m A B R R i —
PRIFE, AR TN R SR U, ABATTR A R TR T o W R N R R ek T
XFA T AE L, R oy )i SR P 2 S A XU, AT SEEME 2 ) B P 4R R e

4.2 ZEYMAZTHAT U BREEBNRALTIARE

4.2.1 R FERBEE FRIXE

FEAS BAKIFREAR T, $BE W R AR EL 1 i B Al ) 2 T 408 1 DL B2 F A
AE /15, MR BEMN L RIS BAL 11, Blin 5 . A m AT E M2
T&E e MAHEE S, Xk RS, BB R R A IS E IR,
AT A I A I H e 1, e A mI AT PR R B RENE ORI B A S5 .
RSCAEAEAE — L R T HOR R AL R AOAUR =1, 2 TR LA SO B
T A SEHR N 2w R R, 0 HR IR AT RE 6 B4 S WA I 5541 75
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T, XEANERIRIER B RS AR, BTBAU, BN OB A S5k A
RS, BIFANEEAAAFNEHRT . KRB S0 D REFNARE.
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Bl 4.3 &REY) 2018 R E S E

T RANKEARIE R A VAT B AR B HAIE T — 8 I A o A D O R 1
AAG A RFEX AR TR B R %, FrbL, 280w # 2 i £ 0 R i
RICHIX—FHE R T R ARG, @Ik, v LLR A58 5 2 1 E S
o ROARTHE, R R AT R (W15 SR BB sk . BRI A A A
(2 BHAEY) 2018 AF RN EHEl 4.3 TRUEH, 2018 423 H 28 H, “RHAEMK
A1 2017 SEAR R I, HREERIITRAN Ay 26. 04 76, H] 2018 4 10 A 11 H,
TR T B T 52.34%, BRE 12.41 ju/l, VR G BRI 7RI .

WHETEILT, SMBETE PR A w5 ER 1 R SR B3 SR i AR,
B, An|EFATEREE, A6 BRI IAGE S B A R 1SR B 1A
—K, WRARMZEHUARRRINE, Tiathaxixly “HwmE7 s,
WAERR XA, -5 B 0 5 78R TR

4.2. 2 AR SRR FFRIXURR

UESF T IR Bt Z I IR, 5 25 2RI B B8 el ROk, 0t
A A IXRE B et SEEL T MR s X e N = ks X F Y, SE Rk 1 AL B

39



YN 1 e DATSS TRHEIWER S A AR B KUK AL

BT 5 & BIR LB B, BB H RENSAE 2T 1 7 H R IR AR OG5 B R A R IR
P, R RE LAY B R 2 THE BN RIS 4 58 704, Rl Ak SR B
g AL A BEAE AT I AR IR AL 08 A B 4, T A R BT 7 K

e )2 1HE RS UE SR T 4 BEWS (S B D0 AL D3 RC B A A, Aol fn SRk
TEANEREE, AT Ry, B ERE TR, N
G ENARER, EEX TN IEE BT EANKNER . BoA&iHE
B Bad NOEN, W B T SR 2 2 fo Fse i 4k 22 B K DL
H A FEEAIR A0 2 3 B0 AT 25 St r, ARMED R0 H 8 R
EEAT N, IWIMEEATE BB . BRI 5 a0 HRAR T g A
gk 2, Bt id BRI 2 G IR IR 22, A5 b A A A 2 A
IR 28 5240 . JUHN T B 25 b R, BRI SO e AL R E B, 8
R FHANIA TG AR iR E S, RIEDMEN 26 B MR ik L5
oo 111 B IR B (1 il 2 K R AR Ui A5 B M BeE i S ABINA
IR

DIXAEE K, B I P 3 ity — AR se B bR B = i sl WA RAE el
BEAE 2 BHE R A IR, A BSOS 2R 22 b i 5 i AL BT o5 9, G R BT
I BRCRFFBAR T, AR FENIRT RKAEZEL, MIMREEEN LK)
LUt R E T

4.3 A ZHAF R KEEE KR RE 247

4. 3. 1 ENPRATHIA L I HFERLIDF
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