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Abstract

In the complex situation of the world economy, where the trend of
anti-globalization continues to intensify and international trade rules are
facing reconstruction, General Secretary Xi Jinping proposed a new
development pattern of "domestic circulation as the main body, and
domestic and international double circulation promoting each other". The
high quality development of the free trade area is the "meshing point" that
the domestic and international double circulation promotes each
other. The China-Korea Free Trade Agreement came into force at the end
of 2015, and the two sides launched the second phase of negotiations in
2017. At present, China-Korea FTA has carried out 8 tariff cuts, and the
effect of free trade agreement has initially appeared. In 2021, bilateral
trade volume between China and Korea reached 362.35 billion US dollars.
China is Korea's the largest trading partner, and Korea is China's the third
largest trading partner. According to the evaluation of the implementation
effect of the Agreement conducted by the Fourth Joint Committee of the
China-Korea FTA on January 26, 2022, the China-Korea FTA has
promoted bilateral trade and investment exchanges and played an
important role in the two countries' fight against COVID-19, maintaining
the stability of industrial chain supply and promoting their respective
domestic economic development. However, behind the increasing trade

volume, there are also some problems such as unreasonable tariff
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reduction mode and unbalanced development of bilateral trade structure,

which still need to be optimized.

This article first from the tariff concession, regional economic
integration and the theory support of three yuan marginal export growth,
the development process of China and Korea trade and generalizes the
structure of bilateral trade, and on the processes of both China-Korea FTA
signed and tariff concession arrangement was analyzed, and found that
China-Korea FTA tariff concession involves the kind of broad, However,
there is still a long way to go for China and Korea to completely
eliminate trade barriers as the transition period of tariff reduction is long
and both sides have strong protection for their sensitive
industries. Secondly, the 1992-2020 China's exports to Korea HS-six
product level data for the ternary decomposition, measure every year
extension of marginal price is marginal, and number of marginal, thus
found in both China and South Korea after the establishment of
diplomatic ties between China and the rapid growth of trade development,
China's exports to South Korea a enrich the variety of products, quantity,
high-speed increase and the quality is stagnation, The growth of our
export trade to Korea mainly depends on the improvement of quantity
margin. Again, deal with South Korea since our country and the world
AHS duties levied imports the impact factor, and the selection of

variables are reasonable explanation, by building a multivariate
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regression model, found that the tariff concession will make China's
exports to South Korea product extension marginal quantity and marginal
increase, and did not significantly influence on export price of the product
is marginal. Finally, it puts forward some suggestions that China should
actively implement FTA strategy, set up more scientific tariff reduction
mode, actively absorb international experience while opening domestic
market, and accelerate industrial structure adjustment to cope with
international market competition, in order to promote the development of

China's foreign trade and improve the situation of China's export trade.

Key words: China-Korea FTA, Tariff concessions, International trade,

Three margins
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https://www.fmprc.gov.cn/web/gjhdq_676201/gj 676203/yz_676205/1206_676524/sbgx_676528/
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EJUES 1.42% 1.57% 0.74% 0.38% 0.48%

et k. A4S UN Comtrade $3 Fe AH B 11545

@ HETEAT. HH wh SRR B A i 57 5y B 73 AT [D]. LA 55 2 52,201 7.
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(2) REEEHE® O™ MHEH 5

T e L R RS LB G PR S, Nk 4.2, FRIE B R E
PR Z B2 o3 HIU2K (HS84. 85, MLHEF=H) 2B/ (HS28-38, 1L 1.7~
i) BEEIR (HS39. 40, BRMRIK)  ZB-F/N2E (HS90-99, AT i) £
=2 (HS72-83, &JEMED o HLEF= G — B 5 5B E E B O AL
HA b 2] 8 30.50% 4R KA 2020 11 61.41%, TR 1000 12
EIT. W T2 aAE - T4ERH DRH 26 {4E il 2 170 {23E ki, HAE Bk
RGOS, BN 10%E . TR BIEFEF, 97435 s iy 1
13.4%5 % 0.92%, 1753 (HS90-99, ZRI=fi) Hi 5 LA BRI, &2
FUOMIEAER D2 Bhak, 7 ™ i SRR EA BRI R Z Ak, EhE XS
o 6] PR 5 2t 1A rh B AR AR B R AR 7 it o AR PR AR s R B P

3.2 REGEHEZOREH

\
e R 2000 2005 2010 2015 2020
7<73'J
ERnLES 30.50% 43.09% 46.09% 56.70% 61.41%
FNRK 11.42% 10.18% 8.78% 9.08% 9.83%
Frk 12.09% 8.33% 8.60% 6.83% 6.99%
ERNAES 1.77% 15.20% 17.55% 12.37% 6.85%
B =K 11.89% 9.75% 6.96% 5.06% 5.42%
5K 8.69% 4.56% 5.67% 3.79% 4.79%
2k 0.98% 0.41% 0.29% 0.82% 1.65%
RS 13.40% 3.76% 1.90% 1.24% 0.92%
R 0.54% 2.77% 2.97% 2.94% 0.83%
=% 0.16% 0.12% 0.15% 0.37% 0.55%
FILR 3.71% 0.63% 0.39% 0.20% 0.31%
ENES 3.82% 0.74% 0.32% 0.31% 0.14%
EUES 0.08% 0.08% 0.11% 0.14% 0.13%
F—RK 0.32% 0.14% 0.11% 0.08% 0.08%
S 0.07% 0.05% 0.03% 0.04% 0.06%
K 0.57% 0.18% 0.06% 0.04% 0.04%

sk A4S UN Comtrade $3i Fe AH B 11 545

g b, I B S E 5 AT e LU I S, RS TTROR
IR, BEARIBOR GRS dh A5 HH 6 52 5y P BT o5 LU B AR n s 26 =, JRERS
AP fh PSR AT IO 2, HILS BORHUH P fh S BOR S RR i 2 4
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P SR — K387 b, 9523 IR 57 sl SR A P i T AR ORI,
AT i S BT SR P o LR AR R S =, B B R O R
BONER, BUH=dh SERBRIT as iS5 BEA . SR AR A 7 iy o i ] [ L3t
i —FLl k.

3.2 P FTA R BB ER B KRR HES

3.2.1 hEE FTA R BIBE

TR ] 5 45 [ 7E AR S X 28 5% 8 o 4 o L AL, HE T il
SERIRMR S EAR, X7 AT ARKINE, hih B i 5 X AL 2 R LA K R
fRrsskash . B 2004 SEFEEXCT EAT T H i E R 5 X F AR AT KA AT A7 MR
Jt, F 2015 4 12 H 20 HXUTHIGEAT B — 8 FERL, Aia2l 1 11 F£RE.
i 75 F o S P S S AR 2 R, 2021 4E 2 H, hERXAT T H R E S M B
A SRR S, B TR R . arig s B B S S e R R4y
NULR ZAN B

(1) #8 FTA WATHRF R (2004-2010 £

TR 5 56T B B 5 WhiE - WO E B 5 X B BE | UL R G R
WK EARTHIZE . 2004 4F 9 I “RE 10437 WKW B, A or s e
P B) 2 T L M 0 R 5 FTA. [R4FE 11 H, PIEAS N XCA & 5 &1 46
ghepiel FTA A RIEIR, LA S AT 8 3h s FTA a7 R 7T . 1 )5 JLEEN,
o 1] [ 55 B R 7k 90 R O A 5 51 56 A28 55 BUR I 72 Be b AT A1, L IR 5 o o
FTA (W ATE,  [RII7 FR EEJF 4Rk AT 5 Tl FTA AHOCI B = 2 Tt 9. 12
RRARE, By 5 RAE o E AT FTA (0 S i ihE &% E E 1
(1 52 B S5 T AT TIRA MR 5050, 2010 455 A, SR E S 5K
BB T RT5EM FTA P2 B L AR A i i 3, XU B 5 5 1)
SE VRIS A A, e xos Hh s B BR P RO HIT A AT AT PRI B B ), R
JE T HR R S B A R R

© BERERIE: ik R e VIR E R DL AR g SERCR. (mofcom.gov.cn)
@ BERLRIE: BrEsttRIf: T E S XS RA #EETIT 13 {2\ Ti3.
https://business.sohu.com/20141110/n405916673.shtml
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(2) H1% FTA S5—FrER B ERAM (2010-2015 )

2010 4F 9 H HHehpi[E AT 7 ik FTA M — X TAES I, w00 sk il it
JIF TR, WS TR T B S MR WA B 2012 FFY)
X7k A B i FTA WHHEAT T ¥R, IR T 1A R%E 2 b FTA [ LAE 2.
FI4E S H, g E ERE A )E 30 FTA WA ME 007 E R 5 IR 5
PR A, U BRSBTS HE . SR FE RN L SR AR S T T
BEAT T A PYRBEA R A 2014 AR JRATE DU A SR PEIR IS5 . 2015 A5k i
E AT 7 — R H B S ErE . BT SR, 20154 12 H 20
H, AT 20 A 70 B B 2 HHEAE 2%, DI 11 AR (e A RS AN BUR A
Rk RE BN B B e ) ERARL

(3) H8 FTA BBk A (2017 46-)

2015 F R A B A e RS, XSO EIE T SRR 2016 SRR 15
THEBEBL. iR FTA BAA R, 2017 45 12 H APk L H =46 8 3 H 5o 1k
FIEE W B, X R i AN USRS 805 SO R I IR S5 52 2 AR 5t AR
Yo 2018 FEMIRAT T KRR FTA 55 #R G ShiM Wi 2, 53T 1
O KRS TGSt . 2022 46 1 A 26 H, i AV E S0k EEE

A A, ST ETU R PR S PN BRI ZEEL . FIiK
PR G AR AR B B R )1 3 B b 7 B 5 A i X S il R 2c e 7 &
W, DR T FTA 1583, WAk E 5 5 R SR T T8
B,

gi b, ZEBRE T HE S PR R 52 Tk FTA JRRT M BUsOh 18K
TG A I I S, JRIE S R ERCR) . Bd SR TR A [
I, ok FTA SRITTR,  RU5 78 A2 RSt (0 3 R v TS FE B0 A [R] 77 T 4k 22 384T
R ORI A

3.2.2 Ak FTA RRGAXFR L ZHES #r

s B S e B T A E A B SR S s IR SS S AR B A U T, AR
T AL BT 5 B SR ABLIRALE FI AR SR R E BEATWIE T 70 Mo 6 FTA H R IR

@© FERRIE: heb B AERE X0 B B2 55 K Bik# (mofcom.gov.cn)
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(e A 7 SRS, B ST R B 2-A M EREGH SR XU
RBBALRM N BOE A B G EERIE, W1 3.1, XU RYE 3 S E W
W BRI R ST DL, Xt A B (R R Bt oL k07 AUEAT T AN (R S S 18,
SCAE AR R B S E A AR U OB HE IR S e A

3.3 FERBUBIEEAT A

Ry BAkE
“0” BriE ARz H bR oot
“5” FSELA 1 Hilmbrest
“10” FI104E 1 A 1 Hig R
“10-A” -8 EEAMEBIR, HOF 1A 1 HEFBEIR, #1041 7 1 HiERRxs
“15” FASHE1 A 1 Hilg ket
“20” 2041 A 1 Hilg ket
“PR-10" AT 5 FEZELLHIREERLR I 10%, 25 RFFEEHERLRT 90%
“PR-20" BT 5 FEZE LU HIREERLR K 20%, 2 5 RFFEEHERLR ) 80%
“PR-30” Rl 5 AR5 LEHIRIEAER R 10 30%, 2 G fREFIEUHERL R 1 70%
“g” HUERL A

ORI AR (P E-SEEE 55 0E) B 2-A BIREEOH A B 2

(1) FRE X5 E X B AL ZHe b

xS Bl ok ik 5 AU FE XU G — M B AR B, Ui n T
“15-A” . “PR-8” . “PR-157 . “PR-35” . “PR-50 fiNAY, Bitifiss
T 8194 A~ HS 4w hd 10 A2 Bt H B 7= o A4 F E3C, 2 World Custom
Organization (WCO) X/ s #[ T(0 73 KBhriE, XA R BBk 22 HE AT 4 3
G, Wl 3.2 FTLLE H, R E 1 BT RO A e H il 5
SR 10 FR AR F 15 FRAR. 5 20 FR AR AN SBIRLE
N, HIRE RS A 1649 Wi, 1679 Wi, 2497 Wi, 1107 Wi, 388 Wi, ¥
P 7= i B G) 80% DAL, S AR 77 A 1 8 AT 581 T i it A7 FEHE R 22,
205 A RUE S 7%, Hor, XA HIUSE (WLHED WE T RN IR
Fgib e, W T 12 FoRBir R, HA 2k 149 2677 M7 B HERL R, RK
— 43 TR R AL E 7 o [ L R K R, 2020 4E 4R T At

®© “15-A” FTon 1-10 FRFRAERR, F1LE1LH 1 HES ERSEHEIRLLE, FH15E 1A 1 HiERk
KBl “PR-8” Fonml 5 ML LR EERIZ Y 8%, 2 JGIRErEUEBIZEM1) 92%; “PR-15”7 Fomil 5 L%
U IR IEHER R 1 15%, Z R R SRR 85%; “PR-357 FoRAl 5 & LRI HERI RN 35%, 2
JEAR R ERL R 65%;  “PR-507 FIRAT 5 MR H MR MR R 50%, 2 GRr BRI %1 50%.
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FIARY 60% L B0 X305 3R AR -E2 BRSO « 512 (gL
M)« =28 CelEfildh) & s Bt E T BOVE R IBURLETT 2, AT
5 455 LU I Bl HE AR R I RE EEA AN ALK 22

#3. 4 HEFTAT RE X E BRI ZH

ES

10

15

20

10-A

15-A

PR-8

PR-10

PR-15

PR-20

PR-30

PR-35

PR-50

75

16

266

105

14

12

133

27

258

58

35

54

54

113

45

56

30

119

14

2

1

21

8

23

241

631

198

121

12

57

11

40

64

920

21

15

22

46

27

143

35

12

48

129

124

372

464

97

42

32

31

7

30

45

42

107

25

33

24

154

198

226

85

51

360

209

443

182

98

146

39

19

46

120

44

23

BEAK

122

40

213

73

3
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(2) 55 X 3 H R B ik 2 H o b

B[R 7E SRR 2 HE RN T “20-A” . “20-B” . “PR-1”7 . “PR-130".
“Q7 JUR ", FERBUREER TIMEE T 12232 4 HS 4ifd 10 foBLE 197 5
e 3.3, i ED R E 0 B 2T G RO, #ON AR H
Fi. 28 SR AR 2B 10 FReBl. B 1S FRRB. F 20 FReFNE, K
W= S A 5777 WL 1372 Wi 2135 i, 1080 Wi 830 i, HredheE—
AU BERE N 0 87 PR AR — A A . TIER 3.3 WAl R A

@ HHEFKYE: ARHE UN Comtrade FUHE BEAR S 5HR B 1545
@ “20-A7 FRE 1 E 10 FRFEEMERE, A% 11HE 1 H 1 HiE 10 FAZEAIHE, #2041 H1H
AR IBL: “20-B” FoRH 1 2 12 FFEAAFRIEMERIE, A 134E 1 H 1 B 8 4E W LLBIHIK, 55 20 4F

11 HERRRREL;  “PR-17 2R HBE AR HHBIRIEAERL R 1%;  “PR-130" Fom B EAE L

M 10 4E A 2EELBIREE 130%, F135 1048 1A 1 R H 130% 085, “Q” Fom ikt
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D B B U SR EEAT T RO RS, KX —2K (HS01-05, 3
Pir=iD o B2 (HS06-15, #R3%) =25 (HS16-24, &) #orr= i
T NBCAIRLE, Hix =G 2 30% 7= 5 R AT RBLRIIRLE, 3& P T R R %,
AT DR, 5 R JH AR LA g V55 P AR o T 0 R B T BN R IR IR DR 18 e o () Bk
B2 (HS50-63, ZigUhIRE:) P i th i B 1 FERL R A A e HE, X2
PRy v (R A I B P 55 30 1 973 2 IR 2 55 57 0 % B R 7 b bR X T 3 [T 7T 3
A MTEFLA

3.5 HHEFTAT 5 E X R E RBR L ZHE

ES

10

15

20

10-A

20-A

20-B

PR-10

PR-20

PR-30

PR-130

B

52

110

29

169

183

3

202

10

B

70

84

75

142

110

6

15

265

B=

16

67

57

112

130

6

115

EUES

54

80

67

4

BRE

116

46

14

11

BAK

1432

218

198

26

12

20

Fh%k

144

149

58

30

EFNES

176

19

42

2

EPIES

363

18

60

96

22

15

28

B

363

153

517

113

15

129

FH—K

63

6

25

1

f oy S

259

89

41

45

26

Br=%

691

39

203

68

EanlilES

1261

153

414

204

BTHaX

97

16

133

52

30

BEAK

620

125

202

9

2

Hroks: RYE (R E-EE A RS E) B 2-A S5 RBlsiER B2

(3) 3 FTA XA KRB LE ZHE B 4
AL e 5 e [ (R SR B Ly 3 SRR i IR B S Lk it AT T
LI LT 468
B, HEE FTA FRORBURBAEI R BRI SRR, ERIBLEIIRE A PR B o
i B 5B O XA B 2 90% A AL B 1 kAT 51 2 B AR RO E , BRI
BRZAAE 20 SF N RENS SEELFE OB 7™ dh 7 2 AR H 1Y) 84% /A, 111 i (] REAS Yt
NE R AN BB H 1) 80%. A LA FTA BEBSHUH 7 2 Bk e . ek
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FAA IR K — B2k

B, e FTA OB A A . i B B E o X7 KRB L
BB RGN 20 4. EREREA BT S 5, RECS 26 1H
FHHX BT 19 MEH A e, ERECEZTWERE S, KBREE
TEEIR Z RO, S NI E S H 2T 1 B e, (UUE B E RSB LL
L, TR S R E AT B B B E 20 EROEE . BRI S, RE
T E A e h k28 10-15 MBI IR . Mk E AT | A e
I — BB RS, O R E R E BB R R R ZAE 15 FRLE, 1M
Hh s S B R E 1) 20 A AL S I A R A A I 1 2 I K P O
AL

H= DR IR BN, CRAP O EEEE R, X TR, K
77 it S A ) it LR M i, TR K R SR it o SRR R L SIS
BV 2 T A T it VA AU M= it o BRI TR BUR I, BRI 7
JER R LARF= A, BRIE 70%0L EIBLE7E 10 44 XBUICAE, 90% L
FAE 20 FABERE, & T EEERR I AR AU 6%t . R,
St F H AU, B E K 90% DL 7= S 7E 20 4F P KB 0. 15
ST BB AR = i B B 77 SR I, AR 14% /5 4 FIAR = i AE 10 4F
N RBURCNE, BETE 20 SF A KB A E I WRACH 50% /A4, A 30%/ A AR ™
anAERE T EHERL A, IF OO AR i I B T I AR 2 S A5 S8 G T 2 TR
whETE 5 REZAT B R e, Mg T 3 650 FEIS = AT BBk LEE
il ATDAWIR A, FEDH R IR ) LR, T 0 B S U Y
PRI EE R

© ZERBRIE: HEEBHTSXRSM (mofcom.gov.cn)

26


http://fta.mofcom.gov.cn/

L PN e el VAT T FTA TR B LT B H 1 = e b i R ik 7T

4 FZEEEH L OEK = TabRMES 5

4.1 =ib bR E 5%

FET [ B ) 52 5 RFALE IO BIE T, 5 A F 9 B B AN SR 20320 B R A 57 i P L
FUE DL 3L PR AE T W AP A1 PR i B2 2t U 0L, R b2 il
ST I AR AR A7 54 5 Y 5 O, e mT DAy i N BRI B i A& b, 20 S A7
WSRO T RS DT TR AT 52 Sl DV L, B A S

= (D

EU

= (2)

A (D v () R, FoRB O E CRICPOyRED o FoRdtbaE R
hoyERED L Ronath . m AGRE &SRS, yER B OB, A
R, A 2R D EE T R A AR AR S At
XFHECTE O E R A SRR S . RIAE (1D iy, 20720t HE i s H E
BE TR A S S VAR, o BER gk 1R B S AR SR (2)
A TR VDO VR R A, RS S (1) UM A . BRI AE
A3, K, ] e s L S R A R TR N 2 7 o [
OGS S AE B I 4 1 SE KR T A Ao [ I B2 2032 B it HY B B T B Al
R BR R 73 a0 HT P S B AR B S P i s fR B . AR A N

= x (3

— (_) (4

— (_) (5)

T J R R X6 58 7 o ) L B0 o el b s B i e 5 AR A BR,

& (7)) BOEUE AT DAS BB KR B0, AT AT BATE SRS 32 Bt TG ) ot
R, il (8) .

= X X (6)

= X X (7)

=—x100%; =—x100%; =—x100% (8)
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4.2 FE R H OEKH = TR th

A543 FH UN Comtrade 45 F2 H 1992~2020 4 Hh 558 5 [E i 111 1 HS 7547
A5, 15982 M World Custom Organization (WCO) X 7= 558171 1 73 bR,
SrAIRE 16 R 7 i B =T bR AT TN . £ TR ST, B RIE )
5 I TR SAA ™ ot S BIL R s R0 s AT < i A T 2 R ke
TS AE 0] L 15 2 BB I SR 7 AT A A

4.2.1 HE RS O~ AMPRSHERARR

o [ e 177 SRR TS T B R PR ok R ) . IS R
BRI B RE  rf DR H D SR SR AN =& R T E I WTO
Ja, FEFRTSR IR W 4.1 Fis, 1992 SR ERZ 241, HE
i ] L 07 i A 2R o LR AR EE AN 2R ) 70% 454, 1998 43 2001 4E A4 il
PRig B RIESE N, 2] 2001 S£3 RBIAPR DA E 90% LA I, 78 LA BB TN
), HEARFFEXAKT . HE 4.1 % a ERTLAHEEH, 2008 FE&mEHLG
TR E s 1 (0 e B B Rk, TS 2 0 T AR IR . 2015 FRES
FEZET T B S E, S BRE R O b bR — FERRE 95% LA F. A
TR PR i Y VARAOR B 7= it ok, FRED 8 T ROHLE ™ dh . g5 80 IR
G LI A2 P SRR S o I At T RS 98% A I, R TI
PRI RSB, HIE R T 92.71%. FERERERESF, (IR ED
BRI B R, M 1992 £E (1) 0.5221 H % 2020 4E (1) 0.9894, EEJHEKF N
2.40% SRTE, FREDXSE O AR 2R T R, HBE 56 R e 4
HHFEE = AR 8 90% LA L.
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1992~2020 FFRE X & i DG 9 ik b (b) 1992~2020 4FF& [ X} 8 Hy 138 K (I SR 20 bR

0.35
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2018

2020

1992~2020 FI XS Eh t G Mg ibr - (d) 1992~2020 4F 3 [ X i t UG K (1 # it i B

Bl4.1 1992-20204F 3 H w8 E H O 388K 1) = Joid br o) #

4.2.2 REEHHO~ARELXRER

k4.1 i d EIRTRAE H, RIS A5 R B A PR TE 57 5 I R R R TR
BANHIGKI, 1992 FEREEDLFCA 8.30, TMH| 2020 4234 % 28.54. TMiiE
41 e EIFRURIL, AL bR AR B B Ok J i R B O I R S
EH 1992 £E[1) 0.79 3] 2020 54 42 0.86, {H & [A] & 7E 2000 4EK % 0.6 LLR .
1A TR IS )= ok, HBCE L bR#R S8 N s, ooyl = i g
HHE, 99.52%, JigIREIMKAREAC, A 1.43%. ML Mg by
(A AR AR, FRED R EROHLH ™ by <5 ] S A8 T A A%
PR e ik, BRI KRN 1.53%. TAL T 7% -5 5 80 RS A0 i 120 B
A IR/ o SR LA 7= il il 1) RV SR 20 T2 om0 /AT P H IR, 3 938 P 3 L %o s B 47
R R R A B R AR T, T B S A Y KK 2 e Y ] 4 2 1 1Y
e BEARTR EDG R 7 ORISR TR KRR .
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4.1 BE FEE O3 EZE] N =i b R gk R

=Juiibs  fER BLELF= 0 I 16T EREHE  gigi RS
1992 0.6960 0.5036 0.5221 0.5989 0.8238
i ESulN 2020 0.9989 0.9271 0.9894 0.9922 0.9935
R 1.34% 2.29% 2.40% 1.89% 0.70%
1992 0.0096 0.0325 0.0576 0.0670 0.2910
B4R 2020 0.1705 0.2741 0.2471 0.3115 0.4014
HKR 11.24% 8.22% 5.54% 5.86% 1.20%
1992 0.0185 0.0632 0.0700 0.0846 0.3363
HEMBFE 2020 0.2153 0.4574 0.3393 0.3845 0.4823
R 9.52% 7.61% 6.02% 5.77% 1.34%
1992 0.5260 0.4908 0.8300 0.7870 0.8530
Wrkgls 2020 0.7917 0.5995 0.7250 0.8102 0.8324
KR 1.53% 0.74% -0.50% 0.11% -0.09%

% 4.2 REMAHEE OHBKKN =0 bRamE

BB
1992-2000 45.37% -48.48% 103.11%
2001-2007 5.36% 28.42% 66.22%
2008-2015 2.46% 2.73% 94.81%
2016-2020 1.13% 6.47% 92.4%

4.2.3 ZEREFHH OB KB RILFRTMEBR X

R T R R RE T, AFAE 2001 4Erh E A B2, 2008 4Bk 4l
bl 2015 FFRRH R E T E AR AE E AT R TR ARSI L (7]
MANT AN B, sk 4.2, FTLURIUANIRIMY BT 3 D6 H 1157 5 1 i)
JIPNBCEAPR. 1992-2000 406, FRESHER S ml kRN,
e Do 5 R+ 11 7 5t PR S AE AN T I, GBS R B 1 DU R 0K B 45.37%:
ks 1 B0 3R (1 V5 G 3 TR R IR R 3 PR D 2 i R L A
B, P R R MR LR DTk e, 153 101.11%. MifER
AN R LS, R Bn b 0t 35 6 ) 6 16 1 11 B2 5 (R 3= AR TE ) TR,
7 120 B AR R B (K DTRR R A AT BT R . 2001-2007 4E[8], (A ot 3
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