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Abstract

Following the increase in people's investable income and the
prevalence of financial products, the wealth management market has
witnessed unprecedented prosperity in these years, marking the advent of
a "big asset management" era. Due to its late start, however, despite
available foreign experience, China's asset management has its flaws.
Along with the marketization of interest rates, disintermediation of
finance and growth of online finance, there are an increasing number of
deficiencies, highlighting the importance of asset custody. Asset custody
services contribute to a benign market environment by effectively
monitoring the flow of funds, regulating market investment of custody
products, and enhancing trust between investors and managers. For
commercial banks, the traditional profit margin between deposit and loan
rates is being diluted, prompting them to shift from interest margin
income to intermediate business income. As an intermediate business
with high comprehensive benefits, asset custody service has received
great concern in the business transformation of commercial banks. While
expanding the asset custody market, commercial banks' commitment to
asset custody has brought intense market competition. In their expansion,
the differences among institutions play a decisive role in the market
position and share of their asset custody business. In view of this, this
paper attempts to explore the development of asset custody marketing

strategies of institutions in less developed areas, with a view to building
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its identity and edge and gaining a foothold in the asset custody market.

This paper starts with a review of the propositions of experts at
home and abroad on the development and marketing strategies of asset
custody business, followed by an introduction of the main theories and
concepts involved. After identifying the status quo of CM Bank Lanzhou
Branch and its asset custody business marketing strategy, it discusses
three aspects, namely macro-environment, microenvironment and SWOT
analysis. The considerations in the development of CM Bank Lanzhou
Branch's asset custody business marketing strategy are then discussed,
thus facilitating the subsequent optimization of its marketing strategy
development. Based on the results of the marketing environment analysis,
the "4P+4C" marketing strategy combination is adopted to develop
suitable marketing strategies for CM Bank Lanzhou Branch's asset
custody business, namely "product-customer, price-cost,
channel-convenience, promotion-communication". The paper concludes
with an analysis of safeguards in the implementation of the strategy.

This paper identifies the current situation of CM Bank Lanzhou
Branch's asset custody business marketing strategy and introduces the
"4P+4C" marketing strategy combination to develop appropriate
marketing strategies and safeguards, in the hope of bringing inspiration to

the assets custody business of commercial banks in less developed areas.

Keywords: Assets custody business; Marketing; Marketing Mix
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CEARBETIREY, G TIRER. RIEMRAEDLRE, fFHA5FEsmREY
HTERE 2 25 .

IR T E B F I RN 28 T EHE IR R 13 S5
fEdT . XTI T A AW ER TR, fEEH AN, BirminEN. B
WAL, BhEF (20000 WA, THERSPNTHSHAAEAR, €2
T e L S BB E & P IO AR RES A R 58 1R I FLABAT I RIS #e 1) U7 =0k
LRSS BOARCEE BT S I o 3 LR [R5 (52 P DASRIUAZ 6 (¥ 77 ORISR B
LI W R SR L FAR AN A FREA RS ML X =KE R R
G SRR AR T 37, S — AR ZREAS T LR, # A AT S B
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H2), REE T HATEE M. R BAE NGB 3T B E & X
S, JRA A A B ORI BRI O SRR A A e B T
IR . KGEEE (2019) AR, A AERBIRLEGIHT AN ™ i 5 B R fl A\ se ek
SRICHT 75 AL 2 B B R R T A B o e ORI — R A R
HF R B OB R EWCES LASEE; X — Lo B R M & B i il HL & 58 38 1
T B RN T A ARl BL RS R BRARE FIBLA#A & +2r AR,
BEE CRF S IE ;.

(3) TE HE

BT B RS, S A AE i 58 R0 STt 117 3% 8 A SR ik # b, PHAS LR R
4B N AR IR 3R o e A AE REAT JE — TS 35 S N I 32 B AN T2 14 ) &
MATEhE, Hanscih. B DL R 45

WO T S E A, R ARV AE AT E I, X Ailb B e ™ AR R i 1) 4 1 2 3R
M, FEAMHMNE. B P ST A & DA NS,
ARV AEFEAT E I X 8 Ao 20 H 7 AR BRI VE L, DR ) Y B A R
5o M E T R AR A BRI SR, ek MERNHe
g, FEEBMIAECRIAAG A E BRI K, R F AN, H
AL 3ot ERHB L ARATE . B AERAT I — TG Zh e, &4 (Al

SR T LA Y i) 422 A PR

TROMLTT 308 B PSRN 2 W T 38 B IS 2 B &, T AN P4 1 O
T E B P (0 % KR S R 9 B T 8 B 10 BT 52 31— e R 1Y
SN, [ I SO PRI

(4) SWOT 43 ik

SWOT 73 #ridi /e 43 L e AE 1980 SEHIFT e S ik i), W40 #r. SWOT Hifk
# (strengths) . %% (weaknesses) . #l<x (opportunities) . $htl (threats)
X VU AAE o FRATIR P DY SRR Al 9 R BRI, T DR B (43 #r it Al
SR B P T s PR 2 Rk il DA R Al R ERe s RIAS R o AR A HE 1) 58 B 23 i e 8 4
bR R PR 4 T R G iIRIHT Hoke, 745 G SEBRR BT AT AT M Lk Al s 3 38 1
W77 DRI ST LA o R A AR SRR IR 34 . A A2 LR ML % I
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K, FERHLBEATAERE H A IR JEAEARE 7 ik AT R B R, R Al i R B
INESENINIESIIIDY 72/ S C R RS IS T

2.2 IR EAH

2.2.1 4P 12ip

B AL SR A AN AN R R RS (S SRS B RE S AR R Al
dn LA TR RN DA R, e AL S S BRI A B RAFIRITE S e BT
PRIELRE . DRBEHT it A 7 T DA B3 7 7 il 4 )

FITE 7 i, A AR F S B A e B RO 7 R I i AR T
TR B T 77 o 77 i R AR5 TH B8 3 RA TR SR IR 7 A — B I R, X
20T ORI S ORI Sy SR TG PR AL R T T L2, FRATT AT DK 77 i 23 FUAZ A0 77 il
TG W S TR I RS

FTig A%, g & 41 b & R R, I 0 13 i 75 DL A
AT AT, KAV AR SR E B B AR AT A0 A8 0 AR E B AR o T 6 A B Al i
SR ZMEREMZ B, WM i, TR R. 290 F Al
Fori gk o AV E M ks 1K) B A5 A2 DRE AR Y BB AE E 45 T IS — € R E OF
TG A — M, CRUE AL i S AL E AT IR ORE L R e, A2
IR ) 550 T3 S5V 8 A R 7 R R B S N AL AR H R €
REHTHI 7 e - Z R E O BEEN A E I BB AN S T
(CUFEER, 2011).

A U SR R AV LE AT RS B N 2 SR 2 R o7 Skl B, it —ok A
RELET S 9 2 (R B Z2 BE AP JE A5 DLAR /DN, FRAE-G I (I (e FI i s, DL
AN AR B L4 9, AW T P A DUAE AV H AR AR I s . AT AT
e AR B IR, AV AR 77 2 AR ™ i BRI S5 SRAE 5 T BRI, R0 BRI
7 i BUIR 55 1) P A B R 2 A NV B ISR s A, 2 B R R TE

1R SR 2 AV AE T A AP0 S A TR RO B TS BN, TR E AR
FUICARHEATAE R, A I EEP= SRR AL BT SRR S A 7R TS SR A A5 A
JRE B P (5 5 A 2 U AR B 45 0] 7 5 AR P AR AR T UURT T R 8= 5 R i
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N, AR S B BB RN R, BETORIETFAL E KT (e 2
HARR, ARIBON G EERA 53 5 % 7 487 dh BB 200, kb 4
Wy SR ER B T FEAT W S RV 51 R B AL 5 T AV AR A RS 0 B A7 il R X
FPURHU T AFRAR L EMHET SR 007 A AT & .

2.2.2 ACIRip

20 L L HEARY], BUARE « 9548 (Robert Lauterborn) ¥ 4C Hlip##
SR, B R BRI B T oRAE L, FERR AN AR R E R, IV o
% (Consumer) . J&7 (Cost) . f#F] (Convenience) F1Y4i# (Communication) .
BN NVISE 2R3 B PR T B JOAE ¥ 7 AR AE LRV 2 D S il B AT g
BEACRAS , TR IR BV 2 LRI SEIN & 75 2 08 750, T I ARl 76 ALl 1) 2= TR
5E HHORF L PR SR, RN R AR L 2 (R BV 2 X B, ORI E A BRI U

B 2 FR s B 5 3K o ARV 2 (1) 78 53 1 MR, AR M SE 7 i IR B A0 AR 4R 5t
T RKE o T HAMEAS B R = S RIIR S RIBLGR I, 823 5 P B
55 BT HE IR B AN A

JRARAS R R ARV AR 7 AR B, AP AN RS, I 8L 245 B P D S A 4 N
Hr, [FIRAERE UL, R ARG AN AR B 2 R AR R 1D BN AR R, RIS
BT LAAEARMY M HRAFUS B8 o AN Tt B35 P U ST RSO AS A B, 75 B 1T S HE 1) )
I IS 20K AR I S P T AR (B )L R AU A N

A ) L o 7 U SRS FH 7 il B B4 B R AR FE PR o 4C 75 B AR SE
EARMV AR E Sr4H IMR I, B ORIR L (R4 s RS R 25 R 38 e e, AN 2
IIVEEL ARV AT o bR A ) SIS 5252 R I ik 55 1 [ A SR sz BIME R . R
N E I R A

) 388 2 A B2 3 )R 2 (9 B T 2R A R 0% R IRk AT A R E . Ak
VN T LB T R A R T TN M T ROAIE S, RIERUT B
PRI EAT (R 7
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3 CMSRIT=MHTAHIEE I S EHRBIRK

3.1 HFEREWFEHAR

(1) BEFEEL S R IR
W2 5T . BUE 2021 F 12 AR, REFRGIUETFR G & FTE 5%

T

£
)

L 58 FILENM, Hdr, WEREDIRIT 27 K, SMEEERAT 3 K, iER
26 %, VAR EIESR MM ERAR . FEIESSILAFERITTAR . W
BATUAE M, SRR RS DL S S A S A n T, s R
VAT R B T IR LSS IR A AR SN, @ AR 7. 1R
HETT FE 02 P FR A 5 (R ERAT P, St 1) oIl 28 e X 2 2 DA 5 P R A0 55 %
O, RAEZFERIRSS S, ARG TS RS TR R RS
AT R DRI A TS S0P A TUE K88, %047 70 MBS 3 8L 55 5T
FBIT, AR N G55 B 77 B C 4% 1 LR UETT AN R] AE B2 (1l 55 52

W45 2021 9 A 2 H, ESBATI KA R E R FEEAT R R
(2021) ) FURHERE , #E 2020 4K, HEHRATIITE A 169. 04 T34,
B _EAER I 153, 26 FAZ TR 7 10, 29%, GlEE_EAEA BT 2011-2020
L 10 FFRFEEATIRBLE K TI 12 £, PR SR AIE 31, 73%. %
EERAT M 25038, BB SSHL0 11 DM REE, B A SRS B4
BENFFFGFE EHRATRP R IERAFR . BATEM . FFE.
M4 fRES. F7E4 . QDIL. QFIT R HAth.

MHEETT R - AU 2020 SERHHE o, A 7 K58 IEADK,
L 10 Jife76, 5 EEREF 3. 73k | AR B R E (33,68 Ji1L
J6) ) v HRATEIHEE (28.83 Jiflot)  REGEEIEE (24.33 Lot &
FEM PR (20. 25 J34LI0) « IR BTHEEAEE (19,75 J{LI0) « AEHREE
e (13,07 L0 « AR B ERHEE (10,36 1270 -

PR B 45 K0 5 224 il o [ 8 72 B T 37 468 ) A — B, UM o R4 AT T
I3 HA B (19. 92%) ARAT BRI HE (17. 06%) L PRI B3 488 (14. 40%).
BEFEW PR (11.98%) FNEFFHEIEESILE (11.68%) , WK 3.1 fix.
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QFIIZEEE, 0.48% Rt = e,
19.92%

QDIIEE, 0.42% \\

FESIEHE, 544% — IESIREESRE,

11.68%

BEENTFEREFE
IBIEE, 4.77%

RISEEIEH,
14.40%

IESAREFEFE
BT, 6.13%

SRR RE, 7.73%

RITIEMEE,

(MR, 17.06%

11.98%

B 3.1 2020 4 A AR AT Mk & 2R FEE 7= o 5 be R =
BRI (PEESREIRERS (2021) ) HiEHE

MU GERGRTG o UEFAR B GAEE DU RT 2020 FEATMVAEE PRI S A
R TR, BN 34, 04%, B EAEREE 6. 48 ANE 70l LA SR IR ARAT
HIHEE SN, AN 17, 54%, 58 FAE4RE 0. 05 N E 2 A N a it
FEESS 3 36 6 AL MFEE ™ MK B RE (11.15%)  HALS = F6E
(10.43%)  WEFFARR PR EEILE (7.87%)  FERIEE (5.16%) , H
Hr, ZRBHEFM LR AEFEE AR &, BV RE L IEF AR R B
EEL IS Z B, SR RN LAEE BT R, bR e S Mg 4
FEE R LA /DRI T . BN BFEE T IR AT 5 A0 11 85658 7 I
A 86.19%, Wil 3. 2 s,
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QFIIZEHEE, 031%
EMEFEE, 10.43%
QDIEHEE, 1.29 T

\

e \ ESRARSITE,
34.04%
(R SIEE, 4.04% .
FhseEES 3.17% S

(SRR, 11.1 .‘l \

BENTEFHETEE
&, 5.00%

EENRIEFATEE
E, 7.87%

SRITIBEE, 17.54%

K 3.2 2020 R EARAT S ZRFTE = MO S R E R
BamARIR: (PR EELRERTE (2021) ) #HEEe

FEGVE ISR, SR SR RS 7 i 5 B (R IR P (O A SE N
R, [P E N LR PR I T R SR, FEHRE, R
77t AT AT ST 2R, B 7 it R S T PEERE A B A L 554 P T %,
EMNKIIERE, bR B T3R5, B 308 Mk 55 R A B 5838 1 B Al
WREAT R

(2) BB L 55 B SRS HUIR

LA, BAUERATE T T E U IR R G, LR f ROy Kk s
MRERE A BRI E B SRNS RE I 55 7 RAF - T BT T4, DN JkAT T~
MRS LA . B ARIT A B GOSN  SER S LB T R B 4,
Rl AR S Sl 7 S S8 0 AT B ATE, BT T Re MR

R} 2020 455 U H R IR B et il 28 BT AR KRR L IR 2502 1 e A A
FEAT R4 15 B R I DRAIE MY 55 B FP 0T 8 5 AT E LA ARAR R A2 5, ik
TR IS EEHAHET R, DLRAh R 2 S A SR ANIS 1R 1 DL o

ATk N IR E A D e R % i e 1 AR 22 Bk i T B R Qe br BOR A i
Ry ARATILE HUIAE ML 55 2 JRE R [R] I 3 B ™ M P2t R s B B4R ss 28
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BRSNS AN 2, 7 5e s H@MAL AT I 9 R84 h i,
FOED Y55 R 25 (B ™ L I s 00 B 7 b U S R, B WA B 42
PRI S 728 KU i R B 7T

3.2 CM $RIT=M D ITAIEE N FEHIRK

3.2.1 CM RIT=M 9 1THLR

CM HRAT A2 H b N33 AR B0 1T v e PR e il ARAT, e REE 5
SEEVERIARAT, (RIS B R B E BEAT PR B AMRAT SR 1055 — ZOmARAT o AL 2
B =R, W5 O BT S KL RAT, JFEI T A EARAT L
AN —, TEHFERATHER SR RT 100, O RATRFERE AT AIEIBE /1. — IR,
OO R B CPARRRYEE T SRR R AL S, LE rP R ML ARAT T
i 7R R o TAEK,  OMARAT B A BRELI J1 BRI 2 KBRS T TR 2 5%
RS, W “ERAERDNAR T R E X REMNRAT” 5, JFHAE (WE) HATH
B, OM HRATHESE 8 FEaRFI AN . CM ARAT X5 2 R IR Rk Dy — A4 R AR AT 2R 1A,
B ENARTT . BB AT AR IRR . SRAMRATSE.

f£ OMARAT I B AR R R vp, B R R E A, RS
SR B, BUEA N AT BRI 55 2 — . SHEIRAT 2T HE RN SR
YN LE B3 = 55 P MEIE 7. 04%, FEE AN b AR BN L E P S E A
13. 20%-

CM FRAT 22N 43 AT AL T 1996 4R, /& CM ARAT AE PE AL X WAL IR 58 — K 4047
RGN HE- LR IAT, MREHINE S —FIAER 2 EER ORI 8E
2021 FER, ZIH AT EBOL 25 FKFAWEAT, L 1100 RN LR, 53
IR NSy “BI T HIN AT R, IRR ARG " IR, ™k ST s 2
17 “CRTERAT Y AN RNER AT R, RORE CRIEAR, RSN 4
HE, RESRASL RER SRR, DUEEmR@NEE . RN . Bif
IR B, SEIL T iE . Mad. MR R, 2O E R b 2 i DL
Y BHIF o

17



P AR MBA S0 183 CM ARAT 22 M 347 B 7 F0 80 M 55 5 B S AL F 7T

3.2.2 CMERIT=M A TIEE W EZ LRI

ZMGMTT 2013 SRR SAT B FEE FAUK N C RIHBL,  J3 SRS {E2R4E
P AERIZE, 2019 EIRAF C REFNEAL ERATRIIEENKES T, IF
IMHERTIH EHIZE . E/VFERREIES, FEEW SR . 2019 446
BRI LN ISR (UL 890. 61 1470, FRAFEHEE RN 1971 F570) , fEC
KO AT MBHABEATH B AR, FEPAF AT UK I 2 IR R .

ZMIATRENEZ S AT B R E TSI RS AT 1 4, 0B 776
BB A 1 4 PRl S EREE., B aE=E. Br-itE =, fss
W45 s s . B THEE . S EARE I B S TR, B e
WA EN R i, FE 1N, PFREE 1A, BEAR 10 N, FEEEHA
03N, AN EE A, ERNMOL S BRI T E R, LRI
B, PPRAM LN, RO RS S A TAESN, e E A SRR
BB FLEIBE AR 11N, FIER 29 5, FERAIBIL 35 & . #PiBINK¥
AREFA B, B REAR 9 N, BT 2 No Pl E2 9ot 4xhl
. WS E R A TS A

2018 4F “HEFA” MG, BRI E I RO MER: . 2 AT BRI
BUPAR, BRRRHEESE = I E B, (A2 iR R, Ll I & aE
BESIPRME, AU RN BRI Y% . A 2021 4F 11 A KT RN A1 1649 /3
7, FEE AR 486. 69 1470, Hpnl T E AL 2019 “E Ak 45. 35%, FEE T
CEPNUENR

AT AR VGG, KU RIRVEIS, BHESEI A BHRAR. IEHA
S G FR S R UM AR B =, 227 DX T 2R ATV 55 IR ERAT BE VR AIAH
X, AR BN FNME S, AT OV ARAT 220 047 E 20 H b 2l il
T REANARS, $EFHEE M & P IL T s 7, HESh T 0 s K DL B
ST ONIE B S
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3.2.3 CMRIT=M A 1THEAFEE W SEHBRIIR

(1) 7= il SR

M 2013 SFEFENSSIF IR LK, OM ERAT 22 M 4347 AL I H #0212 1 P A
PO HE AL S5, il HAUBECR O IR H - AU 2021 4F 12 AR
ZMMATHAEE B 110 32, HrpigE =5 40 3¢, PR aRREAT Y. 15
B DR MVAESSE . THEE R ALK, 2021 FRITE A H K2
MR AZFE 0 83. 57 427 PRI 5 79 427 HRATHIA ™ & 61. 37 147G
TREFEE 51. 724070 HEE AT 30. 24470, FREBE 20. 71470, F*E 4 13.66
¢35

AL TG A 52 5 Ve RIS R W 20 ik 14 g 2 7 8 A A HRAT BRI 25, T H RIS A
IRK T 2% (B 3538 Mk 553015 BEAE Z TR0 A K& A J2 T, WA R ITTE IR
WML A, FARBER NS 3. 1 FioR.

R 3.1 OMARAT 2N AT 2021 SR 7 b Bl RO G iR

2021 FK
= i — [t T e Y| =X ¥ HVETH % .
P2 L) P2 i ) DI EEN S i SR H £ T (2.55)
LR PRI T ML 6 10 79
e $~%F‘ 5 19 30.2
—Xf 2P 3 7 0
RAT AR 8 11 32.22
KP4 b 7 AL B 4 6 5
HoAh 13 17 14.5
AR R —Xf 2 1 5 0
e e 5[] BRI 14 39 11.1
R
INEEA A 3 13 9.6
RFEFE S JRARL AR 5 F 4 2 2 9.95
o it 9 45 9.52
" A SR 4 44 74.05
4 7 7 2.19
Kt o
MY 44 4 3 13.66
2T FHI N
SRATHLI ﬁﬂ{ri%f{j(zﬁp‘ 5 23 61.37
)

SRR, 7 BB EE T B AT I 77 0T 55, A e e
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BSCRE, 7B BR_ B3 S AT R SRR dhiE, R IR T sl sk A
BELSS,  HEBI AT A G B

(2) Hiri& sk

I ENL S A AE AT A T W D R A R, A28 07 A &R 1 1
DUR, EN RIS AN R 2 R AR RN SE R . H AT CM ARAT 22 M 73T € i
BB SOBRARP R AT e O = PR o S 00 32 B4 X T REAT R
R AIAF R AL 55, WO R AT 9 2 EAT X AR e AN 5 ZE B A, Eriidy
SEPBONELINE 55, F AT E O (T H £ 2R SRR BRI EEA
XA AN SRR B B AR 55 TR I

RO RE S BN A B, (R Y O ARAT 2 M AT & SR B R L 55 A B
BIRG R, TR IEBIRAAI S . A OV ARATH#R I 2021 4F 7 A RIRA
HAERAE A3 RIS BT TR & B KO R AT B A5 407 i 2
PN, ARAT BRI SN T2 K B ARAT BRI 7 i s P BT e il R U0, 5307
BN EER B E G BR SAF L 1K 3. 2 FoR.

# 3.2 ZIN AT ENL i B gt (B 2021 42 7 AR B JIT0
e VIS EIS b
1 H 22. 22 4. 22%
2 B 19. 86 3. 77%
3 (R 151. 07 28. 69%
1 AT BRI 333. 39 63. 32%

ait 526. 54 100. 00%

(3) IRIESMS

RIEREBZ OMARAT M AT B FEE Mk 55 B RS 45 SRS P S g5 1 —
7. RUFHISEIE AT LA B S AT A Ik 2 TS E B9 H AR T BRIEE AFIZRFE
EEANZ B BRIz, PUES| REFIE R .

S OM ARAT 220 73 AT I SRE SRI,  XF N 5 50 RIFRI N AR, AL
AR S BATIE R 5047 W ERER 2 U RV B AR B> « ST T = A SRR
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ZIHb T AT AT BOME 5 R R SRR, 0 i A S AN, SRIUE B
HEPE s BT, SRR A HRHER AR R D . M T s, 5
Tt E g B s PR S A R, USRI B AT
TR, SEPRERAR)R R 2 (02 HAl A T AR P Bl 7 R R RS & . RIS 72
IrAT BRI B R ML 55 IO SRR R S A B, B FEE A A A7 b
ReZs —ZE LA R A S AR B RIS S, S SR RRIEE L= .

FEAN S SRS ) e b, SR T 5 T A A [R5 7 B3 e D e b
SRR ZR, B L KAET I BT BTG b 7 /KRB, IRIE a9 .

FEE PO IL A XKWOR AT SV Z5m . DL . ARAT R
EENLI 5 5, JEih 2 X, A D 3 K. ZH TR BEEE=ZRER, ANE
FRATEMBINIE 2 K, HIA R 3 AR E 3 DL Al 55 51 g 5
fitl_ B ST S5 5C &R, (ERAAE 13 3 S AL S5 IR /N HL 32 2UFEHERE /7 BR 1) LA K
b5 g RN, AR AT AR S FTE AT I, TR I AR AT IR R
BB LR, BIRIZRH A K = M sk = Mh X, (EXF TR
FRIAT (7 3R BL AR BN WA, A HI S T8 Sl s i
AREN BEFES, (2 95% L ERL S HKIT T E3Lam], % H)™
R AP Sl SRS e i 2= T D R (SO pSEEN LN e S A B N A 2o o
HEAT AT BE T A AR TR E S5 &4, SARAEERN, k558 ™ ik
NEAG o @AMV BN RESEE , 2SS EIN R GG BB BT L AR
WEH AT, SRR, RIRAINTE .

(4) {4 SRS

feBH SIS 2 CM ARAT 2N AT LA E SRS T BON 51— &y . e feidt
WA AT, BRI T AR b, ARG PR R P AT AU
3, WO FIBERDGBAT R, IS ERd .

CM ARAT =M AT B 8B WL S E T, SRZ 780 T AN i, ANig
FEANIN ROL S5 3R, B BRI BAT N B [FII, fERE LS EHE
B, JTRRR, K ss U A5 R FRAATNE, WA
Hid 2 AR E BT s SR AR5 I A TR SR T T, A 8 R id
W ENURIREAT IR T, TR RUEIR SOk 2R, YEE AN RERS HE RIS 25 7 R A
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4 CM SRIT=M P THATREBEW FERAR I
4.1 BYFHES

4.1.1 ZFfE

B SCEFF LK, FRE S G RFER R RR BRI K, Ui A N B
FRE IR T AR R RIS, B RTINSO, RRMATT KRG EH
FIT- B R S5 RR FE  Ke g g 8 7 Bl 55 A0 98 P R0 55 I DU e

DY R AT SEAT SR AR AT I M ], AL AR LA, $R
BRI E DL S NRIONK, 7 RSB, $A JyHEsh 3R
wAN R IE, BilERWEEHRFTFR, RERFEEWS R AHHEK A B
Ha AR E I, B ORISR B HE 2 55 REITs, oAb [E ek ¥ ETF, X
AR ETF. FHEMREE &S5 PRSI, A SR BEH 7 BURN A7 58 58 B, K JJHESh s
i [ 2 E R, AR AR K BB AT X S S X IR,
AR ESEL. FRRE . RIESERREZEIRE, Wb STkt i,
]S Rt S N A TR

@ MICE L 2, ART%E “—2 /N NARSER, HEshigRT
[E A2 RARIGRE, (Rt fE e, BOA RIS SEA R BOLE
G AFES MR FREEE T HRESRARIE R, @22 SEN
il Ak 23 ) 2 A I R T AR T R R AN FT BRI 2y . 2EEAETE. B ARSI
RS 55 RIS HUT BAT L 5T, BUIRTTHR A, HESNZE By 7 AR
A EE TR, R E AN RS IR RIS R

MHIRE AT RIBRAERE, 4546 2021 558 R K AT R AT A <K E
BHAFIRGKE, HilE WA B OH 10243 1476, —BASLTF R
T TALTE, Al P B BB EAEE T s DA R AR
A O%; B RN RSB A IIRSY 1%, H 5 FUR M EUE AR 2 3%: [Fe B R
AR 11%; 30T R R AT S RCUR N © A 36190 U6, 2 ENIE 11400 . HIRA
[ A S N AR IR 12, 6%, A2 77 MBS0 33. 89%, IV A A5 I
108. 1%, JAF T A S LRE M RIKTE. MR aF=EIE 2. 42%, Jy 246. 3127,
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e T EAETR ) B bR MRE AT TRGFIAR, H Bl & i 751 K
. Hil 2021 AE A M P R L 2020 4EI91E 2. 4%, 4 1231.5 fli, Hr, &
MR8 329.9 JiNl, M 2. 7% RO E 901.6 i, M 2. 4%, Tk
EWK, HelagAarsh, HiltE 2021 SFERUBLLL TR AG AL 2020 431
8.89%. [HlE Bt BRI, HORMIE MR BRI R, 2021 1%
A ] 8 B ISEIRIA B T 11, 1%, X ZAERAREKIE T 9. 5%, HINA 2021 44t
T 2 5 B 2020 4E B3k T 11 1%, 4 4037 42T, X AERFETRIRZ) 4. 5%,
WA IR, B OB EERIG K . HIRE 2021 F— AL P IR AL
2020 KNG T 14. 59%, ¥ 1001. 8 4270, 2021 AR H N SR Sh i JA
MR R L 2020 R EKIE 7. 7%, A 22614. 5 12705 H & TEEARHN 23905. 3
et WK 7.9% MBURNRE T2, SmFE e, 2021 FHIRE R IR
TH BN 2020 AFIEKIE 0. 9%, J& B PR AEFARROIG IC, DAk AE = M ks
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