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Abstract

As a common economic phenomenon all over the world, tax evasion
will lead to the reduction of government revenue and affect the normal
operation of market economic activities. In order to better serve the
development of market players, the opinions on further deepening the
reform of tax collection and management issued by the general office of
the CPC Central Committee and the general office of the State Council in
March 2021 proposed to give full play to the role of tax big data and
severely crack down on tax related violations and crimes according to law;
The 2022 government work report also proposes to improve the tax
collection and management system and crack down on tax evasion and
tax fraud according to law, which fully reflects the long-term significance
and impact of controlling tax evasion on promoting the modernization of
the National Tax Governance System and governance capacity. Moreover,
Gansu Province has been facing the dilemma of financial income not
exceeding expenditure for a long time. Theory and practice show that a
higher scale of tax evasion will not only further increase the pressure on
local finance in Gansu Province, but also be detrimental to improving the
income gap between urban and rural residents and affecting the efficiency

of resource allocation. Therefore, the governance of tax evasion in Gansu
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Province is the key content to alleviate the contradiction between regional
fiscal revenue and expenditure and improve the high-quality development
of regional economy.

Firstly, starting with the origin and development of tax evasion,
measurement methods and its governance path, this paper combs the
research literature on tax evasion at home and abroad. Based on the tax
burden theory, information asymmetry theory, tax compliance theory and
cooperative game theory, this paper focuses on the causes of tax evasion
of implicit economy in Gansu Province. Secondly, using the municipal
panel data of 14 prefectures and cities in Gansu Province from 2010 to
2020, the scale of tax evasion in various regions of Gansu Province is
calculated by using the mimic model and implicit economic measurement
algorithm. From the calculation results, from 2010 to 2020, the
fluctuation range of the absolute scale of tax evasion in Gansu Province is
small, basically maintained at 155-204 million yuan, and the overall tax
evasion rate shows a downward trend, ranging from 7.32% - 18.46%;
From the regional level, the tax evasion in Southeast Gansu is relatively
serious, while the tax evasion in Hexi is relatively slight. At the same time,
the results also found that tax burden, government regulation,
unemployment rate and labor force participation rate are important factors
affecting the scale of tax evasion. Thirdly, it further analyzes the impact

of tax evasion in Gansu Province, and finds that it has a serious negative
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effect on the fiscal revenue of Gansu Province, the income gap between
urban and rural residents and the rational allocation of resources. Finally,
it 1s suggested that Gansu Province should follow the basic idea of
"innovative collection and management, comprehensive treatment and
simultaneous development of multiple measures", and take measures such
as appropriately reducing the level of tax burden, implementing
reasonable government control measures, promoting the construction of
intelligent tax and strengthening the monitoring of tax sources, so as to

jointly control the problem of tax evasion by multiple departments.

Keywords: Tax evasion; Scale calculation; Gansu Province; Mimic

model; Cooperative governance
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HS: H i A LSO 2R FUSE S W B S 2280 15 GDP LG IEAE K

(2) W2 JERIAZRR (IGUR)

M FTRSON AR R A FETT &, oIl 2 BLARBUE 2 A, Bl 2
Rk B T, Bl 58 2 00 s e Rk fdt . ARBCRA B R, BON™ B I
22 G T BRI RSO 2 I GO Sl 8 ER Py 2 ) B A B X, Lo 1 Il = Ry vy
SCECUSON, SXAEREE— R T3 2 R IR Z2 R, 2 Ui, B J s
¥R, £98 S ERIWAZRIR K. B (2010) EBSEEDL, s
DO S RN ZE 8 SR G . TSR UL, BRPEL PR, AR J
Bk, HEM RN 2 &5 RIS ZE R . BRI, AR SCR R A i RN S8m] 52
BRSO o FEARA J BRI A N 1 L AR R R R &, RER IR 2 F Rk
NZEM, JER R 6:

Heé: H il 28 B R A 538 2 & RN Z2 B AR OG
3.3 RS KIESR

VB N RIS B I ANT, B A RN AT, BT CPESHHES) (HE
NOFIEN G- E L) AL N AR G0 0-14 %L 15-64 21 65 % K LA b, BRIKR B E bR 38 F 1
15-64 % NIOEAZ sh N D75,
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3.3.1 Bkl S48

DI R A & X BRI, AR ST HUH R A 14 AN T M X
2010-2020 “FITIAREAE AT /04T, MBI, Jolb R ETRAR AL AR IR PE G it
RN 3.1 fis.

®31 FERER#EBES T

Variable Label Obs Mean Std.Dev. Min Max
LFR gkl 154 0.067 0.016 0.028 0.111
TAX B 748 154 0.043 0.012 0.019 0.092
GOVE BURFE I 1 154 0.109 0.035 0.056 0.299
GOVP BURFE ) 2 154 0.209 0.092 0.061 0.491
UEM Jolk 2 154 0.030 0.005 0.016 0.040
LP HNNS 5 154 0.146 0.079 0.054 0.363
LFBR |2 Z%i/GDP| 154 0.437 0.377 0.025 2.598
IGUR ¥ 2 mRIRAZERE| 154 3.207 0.846 1.818 6.339

PORIRIR: $RAREUE T ZORIET CHOR AR %) ME XSRS .

3T MIMIC BUBHIBITCREE, R T BAREERIGHURIN, IR BER A4 0
TR, B, ASCUERIA LLC 0%, ADF 301 PP 050X = Fiio %
D7, AP R R BT AR, S5 32 PR, HRR
RGBT, FI NSRBI D SRR, R R,
EAR RS, BRSO AT 05 8 G th Il I

®32 FRENTRERR

T | e (CTND LLC ADF PP
LFR (C,T,1) -8.156™* (0.000) | 42.392** (0.040) | 76.036™* (0.000)
TAX (C,T,1) -8.292" (0.000) | 51.957"* (0.004) | 71.607"** (0.000)
GOVE (C,0,D -8.433"* (0.000) | 60.343*** (0.004) | 79.768™** (0.000)
GOVP (C,T,1) -19.603"* (0.010) | 72.542"** (0.000) | 80.072"** (0.000)
UEM (C,T,1) -13.067"* (0.000) | 67.014™* (0.000) | 87.460"* (0.000)
LP (C,T,1) -33.132"* (0.000) | 75.721"* (0.000) | 84.148™* (0.000)
LFBR (C,0,0) -6.507"** (0.000) | 56.512*** (0.001) | 56.789"** (0.001)
IGUR (C,0,0) -5.613™* (0.000) | 75.991*** (0.000) | 78.836"* (0.000)

E: C T, N om0, 3BT 50, ** R ) Hl R8I 17 1% 5%
LA L P ARk R
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3.3.2 SLiEfItER

RERLAG TH PR 75 SR L — MR R AR R R br, 1R ATR i B iR o,
W2 & RN Z BRI —fa b AL & 5 HOR A BUSOR R R IE ARG, IRk, A0k g
W2 JE RN Z B REE SR RS, IHEE R BUE e 1. ok, B it A
P, MUBREZESTERBMEEE, CERE R TS AR, WS
FRIFDLE O B2 F B S AR HE A R Z2 3 7 iR S R I I 25 2, SR ER G IR A (UL 5 1
B ZAfE BRI RIGEEA . (A3 B iR, 29— MR AR A — AN 2 e fst
TG BB HER N A, — o F IR AN 7 B A2 CR A PMEE T, 20100,
MIMIC FR i TH45 R a3k 3.3 Fos.

#£ 3.3 MIMIC BRIfLiT45 8

TR BRSO | BRI | BERI3 | B4 | BIAYS A 6 R 7| A 8
M3-1-2 | M3-1-2 | M4-1-2 | M4-1-2 | M4-1-2 | M4-1-2 | M3-1-2 | M3-1-2
B
TAX 0.145 | 0.360"" | 0.495™ | 0.512" 0.487"" | 0.542"™
0.627) | (2.246) | (3.070) | (3.333) (2.859) | (3.389)
0.291" 0.289"
LFR
(1.907) | (1.884)
0.490"** 0.289"* 0.328"**
GOVE
(2.896) (2.892) (3.131)
0.790*** 0.352" 0.297 0.492*
GOVP
(4.781) (1.858) (1.365) | (2.355)
UEM 0.927"* | 0.501™* | 0.410™* | 0.356™ | 0.403"* | 0.358"" 0.486™"
(4.358) | (3.094) | (4.079) | (3.465) | (3.962) | (3.274) (3.287)
p -0.894™ | -0.678"* | -0.728"* | -0.551™ | -0.730™*" | -0.894"*"
(-6.440) | (-3.601) | (-5.811) | (-2.827) | (-3.207) | (-5.444)
BhR AL
==R
LFBR 0.466™ | 0.535™* | 0.713"* | 0.671™ | 0.675™ | 0.627"" | 0.654™" | 0.687™"
(3.564) | (3.627) | (5.292) | (5.109) | (5.435) | (5.178) | (4.627) | (4.395)
IGUR 0.383 0.516 0.554 0.563 0.525 0.526 0.520 0.547
A TR
I
£ | 9236 0.485 2.071 0.452 1.311 0.675 0.115 2.101
P A (0.010) | (0.486) | (0.558) | (0.798) | (0.727) | (0.714) | (0.735) | (0.147)
(anfg%) 2 1 3 2 3 2 1 1
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TR BT | BRI | BERI3 | B4 | BEAYS Bl e | A7 | BEAYS
M3-1-2 | M3-1-2 | M4-1-2 | M4-1-2 | M4-1-2 | M4-1-2 | M3-1-2 | M3-1-2
2/df 4.618 0.485 0.690 0.226 0.437 0.337 0.115 2.101
AGFI 0.797 0.977 0.963 0.987 0.976 0.981 0.994 0.901
RMSEA | 0.170 0.000 0.000 0.000 0.000 0.000 0.000 0.094
SRMR | 0.0543 | 0.0072 | 0.0224 | 0.0097 | 0.0194 0.0102 | 0.0034 | 0.0228
MEAE 154 154 154 154 154 154 154 154

E: OFINANRIBE N Z Gt E, sec, o, «0 R E 1%, 5%, 10% A2 K

@— Mk, KHM C 2 M, pEBK, WHIARE M, Ydf B, ERE
BRAC, Hb, 7 o0< Ydf<<3, FRBRMSEERE.

BAGFI AR GG ERE, HEUETE 0-1 218, # AGFI>0.90, F/HEAA
LR

@RMSEA F SRMR 43 5 AT LR ZE S AR« pniEA R Z I 7R, BUEISTE 0-1 2 8],
#* RMSEA. SRMR<0.05, MR EME R

B3 3SUF T 45 T LA Y, B — B R Rl i O B hF, BRAE AL 1K
TAXA &, #HA6GOVPE RS, HRER AP ARG REME. SHER,
BB S HATT G AR, X EWE R UHL-H5S LAIGUE, B 5 Bl £
L BURFE RIS RN D7 B 112 5 208 5 H IR 48 BIISOR R RS 32 2 1A
7, o, HOFBSCRAE . BUREHIKCE . gl 23y 5 H R A BISUAT e A 5. 35
AR, 53115 5% 5 HR A BRI B35 SO OC, (EH R A IO R
T i X W0 IO S ZE 40 GDP LY 3 IR A G
3.3.3 BWCREIBHNESLSR

TR ik 8 AMEALZE LS T & BEFR AR K F e, A 2 (M3-1-2) (R
TS5 EHEZHA 0485, WGIREIRECN 0.977, SRz TIGERCN 0,
X R IZA A G SO AR R EAR o BRI Ab, FEZAS A, A FE b X B 7 40
BURE I SRl 28 =A™ 5 P53 & DAR H A 48 1 DX Bl S 22 4 i IX GDP HE B
YR 2 o RN ZEE R ANEbR AR &, Hidr, S IUR &I KRB PTG HE N,
EATRIZERMES T 0.360—0.790 Z [i], #BEAEIL 0.950, W3E&A RECR /M
oL, BWE SR A RAESE MR . BT FRERNE R, AR
TROE B TE A 2 SRAhi S H TN BUUR R FE L

REEEAY 2 thAR B A TE R AL, FRATREM R =X (3.1 Mg TrE, If
K AR AT AR EAEARA R (3. o, (RS HIR A 14 M HIX 2010-2020
SRR 2 1) S A 1
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7, =0360xTAX ,, +0.790x GOVP,, +0.501x UEM,, (3.1

NS BEAT HUA, 3RAT T3S PR 223200 H B B SO 2R 18 Bodt AT A e AL AL
P HAEH BOEAE 0—10 Z 18], BARTTE: BUH i S X SR B R 48 2L
SRR 25 H N 4 DA L DX /N AR AR, PR UHR & B X e KRR (e 5
i/ NRIGE I ZR, SR bR R T A, AR A (3.2) -

77 * 10 % ni,t_vf,lglt(ni,t)
it

(3.2)

max

w,w(’?i,;)_v?\g‘z(ﬂi,t)
=0 (3.2) iHEAR BRI BISOR R 48 8, 45 R a3k 3.4 Pk

#34 HifE&HX 2010-2020 EBBR LTE

ﬂﬁégf% 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 4Py
2EPMT | 1.25 | 1.18 [ 0.96 | 0.09 | 0.56 | 0.62 | 0.79 | 0.61 [ 0.79 | 1.23 | 2.86 | 0.99
S5 ] 0.40 | 0.38 | 0.14 | 0.40 | 0.64 | 0.66 | 1.22 | 0.99 [ 0.72 | 1.17 | 2.81 | 0.87
4ETi | 0.8 | 0.85 | 0.44 [ 0.00 | 0.18 | 0.70 | 1.04 | 1.23 | 1.65 | 1.45 | 3.10 | 1.05
FETT | 2.90 | 2.83 | 2.82 | 2.24 | 2.46 | 2.57 | 2.92 | 3.18 | 3.40 | 3.77 | 4.83 | 3.08
KK | 3.39 | 3.36 [ 3.29 | 3.98 | 3.25 | 3.37 | 3.47 | 3.54 | 3.52 | 3.66 | 5.02 | 3.62
B | 2.42 | 2.43 [ 3.02 | 2.67 | 3.19 | 2.23 | 2.22 | 2.55 [ 2.79 | 3.16 | 4.75 | 2.86
gk [ 2.43 | 2.40 | 2.27 | 1.71 | 2.09 | 2.24 | 2.42 | 3.61 | 4.79 | 4.74 | 5.23 | 3.08
SEuEmi | 2.12 ] 2,10 | 2.43 | 2.51 | 2.06 | 2.24 | 2.46 | 2.90 | 3.31 | 4.21 | 5.24 | 2.87
WRm | 2.15 | 2.13 [ 2.03 | 1.27 | 1.66 | 1.86 | 1.53 | 2.11 | 2.77 | 2.65 | 4.30 | 2.22
PRFATT | 7.60 | 7.64 | 7.26 | 3.96 | 3.62 | 3.81 | 3.77 | 4.27 | 4.67 | 4.24 | 5.71 | 5.14
SEPUTH | 4.62 | 4.57 | 4.67 | 3.39 | 3.63 | 3.99 | 4.04 | 4.47 | 5.12 | 4.81 | 5.85 | 4.47
Berari | 5.77 | 5.75 | 5.88 | 4.82 | 4.90 | 5.14 | 5.43 | 5.54 | 6.40 | 7.06 | 7.22 | 5.81
WEM | 7.71 [ 7.52 | 7.93 | 6.22 | 5.71 | 5.86 | 5.98 | 5.89 | 6.25 | 7.00 | 7.29 | 6.67
HegM | 6.87 | 6.83 [ 7.01 | 6.76 | 7.03 | 7.10 | 7.10 | 7.24 | 7.65 | 9.63 | 10.00 | 7.57
A | 3.61 | 3.57 | 3.58 | 2.86 | 2.93 | 3.03 | 3.17 | 3.44 | 3.85 | 4.20 | 5.30 | 3.59

ORLRIE: BdlEha (3.2) HESR)

SRKE, 1E 2010-2020 4R 1E), H W A B R Fe RS AR BB BN, AL T
2.86-5.30 2 [f], 2019 FiEFIHA(E 5.30, 2013 FiEFH/ME 2.86, THFR
RIGHIEALRFFLE 3.59. HN A &M RIBIUR R IR ECE R EBUR, FEUE AN 22 )1
8 TR, SANE 1, T I = A0 H R P B o 2R F8 o =, 230 5loh 6.67
F17.57,
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4 HREBHBORRRME

4.1 FYUREMIRNE %

HI T MIMIC #5284 T H i 45 SR B SURL 4R 2, RBR KRBT Ml H R 4 % b
DX ARSI SR R o AR AT 3 T 7 A8 & T M B IR B SO S A, FRAT 10 7 R
FASERN 7 VE AR HEBOR R Fa . @ I AR BEAR OGSOk, K T R A B R LA
eI — R By, PR EES T 55 SRV TOWMA L 22 S 5 U vkl B
FEUEEA IIBLCR R RIBL . anARiBiE 5 (2007) LAFRE 2004 44 H 4 5% A
B AE L HE A RS RSN AR TR L B AT PR /) (2010) JEFELL 2000 4
NFEMEEAY, TR B 9 ik & bt fm) — 3k REC B3, i & 1 3R 1E %3
X BRSNS . o, J R 28 it 5 220 i o) — P R B B 2 R 4 B AN
RiEEE (2005) R, MX—I7ERBET ERE K AEREER LR,
T A % P8 S R R R ATy, AT 2 B S4B S B P AN 4 B A
ERE PG A 7%, OIS 22 S VB 3 8 B0 T T B A NI A 3 i, B
TRBRE A TE, IF HAE— @R bR e G tH DUE A SR8 Al S R, S el
M 25 R 2B EN BRI . tn, 2 ahEE 7] (2016) H4 2000 4=k
WNAE S MIMIC A5 5Y f SE E H5cdis , [ BNz FH OO S 22 vk il B0 1 A Bl R4
DR . ORI, A ST EEM S AR H R4 & XSO R R, i LA BE SR 42
51 2 1 5 e Al SR v B

A A B RE KRS HE RO RSO SR R, o A5 DR B 1k 22 B A 48 SR R R A
PRtk AR SCE SRR R OIS 72 Al S H R 14 AT IR TR, .

SE = + 4+  x20%- (4.1

QD L TARRHIEE SN, jAGRK R, SE NHINBERIELETIN,
CE N/E RIS M, Sav i RAEE N, Fix [ E 57 B8, Res
JERGETHON, HrPiabr ) BARTH SR . OJF RIE S5 = AN Fofpy
N B S 4 SN DA N A7 B PR SO @) RO 88 M N A=A 52 R
2 R ERR T — LW 2 8 RAFFERARAT O F RETHA=RF A F1x
AAT NI+ AN FSREAIIURN s @B CHR R JREEE) SR BLI9Rbr
HlE A g, AR SCRH I E B $5BE I 20%1F 08 i R st 5
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FEMRYE (4.1 BRI HIN A 2 1 MR RSN X, A e
PEZR AR5 IR 2 B B T A A R R 2 B A7, R P B PR Bl S0k Al 5 T
A S TN BRI, dna (4.2) -

TE = x (4.2)

4.2 HREHRBRELENHIRAMELER

HPER| K ITHIIRE], A5C%EELL 2010 4E0E ARMESES, FRAHR 4.
SR G IR A8 HE A OB MR R, IR (4.2) Skevh 55t H R 4 kvt
SER BRI . K%, A Giles Al Tedds (2002) #2H773%, Elis
20 (4.3) SR HAF 3] 2011-2020 4 H 4 & b X BSOS i Jimse, FLR A 4h
RILER 4.1 B,

Teit _ Tei,2010 % ( i
GDF, GDF, 5,  Miaoio

) (4.3)

fE3R(4.3) 4, Te,, / GDB, Fo Hil A8 &5 i 758 ¢ AERUTR KA R, Te, 0,
RN 2010 SRR LRI, 1,50, R 2010 FH 748 % 1 B R SR
B, om,, B3N GO TEARIMHRE S AT RO R TR S

£41 HFEZMX 2010-2020 FRWIR KL HER (1ZT8)

imff{% 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 4EF¥
22PN | 10.65 | 10.42 | 9.79 | 7.30 | 8.65 | 8.83 | 9.31 | 8.79 | 9.33 | 10.58 | 10.22 | 9.44
FWg>e | 0.31 | 0.31 | 0.28 | 0.31 [ 0.34 | 0.34 | 0.40 | 0.38 | 0.35 | 0.40 | 0.38 | 0.35
&ET | 0.61 | 0.61 | 0.54 | 0.46 [ 0.49 | 0.59 | 0.65 | 0.68 | 0.76 | 0.72 | 0.71 | 0.62
B4R | 0.63 | 0.62 | 0.62 | 0.55 [ 0.58 | 0.59 [ 0.63 | 0.66 [ 0.69 [ 0.73 | 0.71 | 0.64
Kok | 1.52 | 1.52 | 1.50 | 1.68 | 1.49 | 1.52 | 1.54 | 1.56 | 1.56 [ 1.59 | 1.63 1.56
FEm | 0.56 | 0.56 | 0.63 | 0.59 [ 0.64 | 0.53 | 0.53 | 0.57 | 0.60 | 0.64 | 0.67 | 0.59
sk | 0.86 | 0.86 | 0.84 | 0.74 | 0.80 | 0.83 [ 0.86 | 1.07 | 1.28 | 1.27 | 1.15 | 0.96
ST | 2.38 | 2.36 | 2.54 | 2.58 | 2.35 | 2.44 | 2.55 [ 2.78 | 2.99 | 3.46 | 3.38 | 2.71
PR [ 1,99 | 1.98 | 1.94 | 1.61 [ 1.78 | 1.87 | 1.72 | 1.97 | 2.26 | 2.21 | 2.31 | 1.97
PEBHTT | 2.64 | 2.65 | 2.55 [ 1.69 | 1.60 | 1.65 | 1.64 | 1.77 | 1.87 | 1.76 | 1.87 | 1.97
SEPT | 1.34 | 1.33 | 1.35 | 1.1l [ 1.15 | 1.22 | 1.23 | 1.31 | 1.44 | 1.38 | 1.38 | 1.30
Brmgmi [ 1.81 | 1.81 | 1.84 | 1.60 | 1.62 | 1.67 | 1.74 | 1.76 | 1.95 | 2.10 | 1.98 1.81
MWEM | 1,13 | 1.11 | 1.16 | 0.97 | 0.91 | 0.93 | 0.94 | 0.93 | 0.97 [ 1.05 | 1.01 | 1.01
HeEgM [ 0.55 | 0.55 [ 0.56 | 0.54 | 0.56 | 0.56 | 0.56 | 0.57 [ 0.60 | 0.71 | 0.73 | 0.59
Bl 1,93 | 1.91 | 1.87 | 1.55 | 1.64 | 1.68 | 1.74 | 1.77 | 1.90 | 2.04 | 2.01 | 1.82
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PORLRIE: Bt (43) iR

MO BT e MM, #E 2010-2020 4R/ 11 4F 18] H R B Ra & 5 5
S BLIC R L XTRAT 1.55-2.04 1276, B 1.5 1476, 2 “u” BBk
#, F1 MIMIC A58 il 550 H RSO R BB e 34 R — 8. Bk T 1E 2012-2013
R R “88uys” WATEED AR NS, Hd, 2013 4EFEA 11 4R H &
iR1H 1.55 1473, 2014-2019 £ RIZE EIHES, EIHE 2019 s AU 2.04
1676, 2020 EHFTEVE, BARK 2.01 1276, X—HEHRT AR B HR & 7
PR R TMSCIE 2 FRABE (1 772 0 T S5
4.3 HREHPORABENRERNELSER

I (4.3) WEHKE 2010-2020 FH 7R & H X LU R0, 4
SCIZ FH i DX B SO 2R 245 0T IR ot X B UACHAC N B 3K — 8 A7 S 2 7 s X B AL AL
KA, HINE & HIX 2010-2020 FHUCR KK BAARE AN 4.2 Pos.

£ 42 HERHX 2010-2020 ERWFEER (%)

Tty

- 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 4FF¥
2EJNTT | 18.32 [ 14.89 [ 11.98 | 7.42 | 7.15 | 6.10 | 5.88 | 5.03 | 4.84 | 5.97 | 5.80 | 8.49
IS | 4.09 | 3.11 | 2.54 | 2.41 | 2.55 | 2.79 | 2.85 | 2.58 | 2.17 | 2.61 | 2.76 | 2.77
SETW | 7.12 | 6.37 | 4.66 | 3.70 | 3.38 | 4.23 | 4.41 | 4.01 | 4.14 | 4.64 | 4.24 | 4.63
4R | 6.62 | 4.93 | 4.05 | 3.51 | 3.63 | 3.54 | 3.39 | 3.35 | 3.19 | 3.64 | 3.52 | 3.94
FKT | 15.03 | 12.11 | 10.45| 9.38 | 7.07 | 6.72 | 6.46 | 6.34 | 5.66 | 5.61 | 5.42 | 8.20
FEim | 12.57 | 8.08 | 6.90 | 5.43 | 4.88 | 3.58 | 3.64 | 4.09 | 3.80 | 4.24 | 4.29 | 5.59
sk | 15.09 [ 11,11 8.72 | 6.48 | 5.97 | 5.89 | 6.36 | 8.70 | 9.01 | 9.53 | 9.19 | 8.73
U | 23.09 | 18.58 | 17.13 | 16.06 | 13.77 | 14.25 | 14.54 | 15.95 | 14.33 [ 16.29 | 16.80 | 16. 44
PR | 23.46 | 18.76 | 13.09 | 8.53 | 8.00 | 9.15 | 8.50 | 9.27 | 9.71 | 10.38 | 10.81 | 11.79
PFATT | 19.38 [ 10.54 | 7.56 | 4.20 | 3.61 | 4.90 | 5.96 | 5.43 | 4.80 | 4.43 | 5.32 | 6.92
SEVETH | 26.21 | 19.15 | 14.62 | 9.28 | 8.00 | 7.91 | 8.48 | 9.78 | 9.44 | 9.15 | 9.10 | 11.92
BepgTi | 27.54 | 19.93 | 18.29 | 13.98 | 11.84 | 12.05 [ 12.29 | 12.59 | 12.49 | 15.45 | 14.30 | 15.52
B | 30.02 | 25.32 1 20.93 | 14.51 | 10.58 | 9.19 | 9.53 [10.31 | 9.03 | 9.88 | 8.15 | 14.31
HEgM | 29.94 [ 19.49 | 14.68 | 11.60 | 12.05 | 12.65 | 12.66 | 15.66 | 13.19 | 14.70 | 15.03 | 15.60
HFs | 18.46 | 13.74 | 11.11 ] 8.32 | 7.32 | 7.35 | 7.50 | 8.08 | 7.56 | 8.32 | 8.19 | 9.63

GERERIR: A S S ARSI 2 260 UL o BN B B THARAS .

M IR 2 R K F, 2010-2020 E AT 7.32%-18.46% 2 8], KAA I
EREREA . 7E 2010-2012 G, BRI B R, AR T 10%;
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£ 2013-2020 SEWIIH], SARBENEUD, FEARRRFAE 8% /4 M 2010 SE0T4R, Fi
W R FG T R, 2014 FFREERICS, N 7.32%. FTHEK, 2013 4, &
LU RN S BC 1 BE AR s, HOR B TT R R sl A isis il . 567 AR
Ml BBEOl. AR B WA, #2016 FHNE CEUUE” RN
MAmHETT, AHNERERG S5/ IER TR RIS, 2
2018 4 LLK — R F A Bk SR BOR 1A 20 52, A 1y R T el R R,

o R AL T 2 Bl AL, WA 2 1 s RS 5 B IEMA GGz 2.
Ak (2018) M 7 IRE 1994-2016 4F 23 4 [H] A Btk 22 5 i 30 51 2 I LSOz
RIE, o, 2010-2016 SEREBUCR KRV HME 13.5% 44" AT
2010-2016 FH R B FIEZ G N RO KR K FEME Y 10.54%, 1805 3 1 HLEL,
R T BRSO ok 20 S b4 R BALIAT R 241K

25 1 20.0
18.0
20 16.0
14.0
LS - 12.0
10.0
1.0 8.0
6.0
0.5 4.0
2.0
0.0 0.0

_ 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
1276 %

W 1 07 R 440 R el R S
E 4.1 BN 2010-2020 BB R A K BLBOR &2
MMX JZHRE, 14 DTN Z BN AL RAERRKESR, ZBx. HEE

AT T X =T B RIS B, 22T Pl PRBH T AR
X PYASTH B R BLR B ™ E, Herb, G 5 i BT Sk 260 AR e 1K

© 2. Ba bR BSOS A B LB BB B [ 7). T 5P, 2018 (02) = 1-15.
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N 0.35 1270, HBUIR R RMERAL, H 2.77%, 15 HTTBLSCA e 4ot FUS
N 9.44 1270, “FUETT BRI BN 16.44% (W3R 4.1 F1R 4.2) o REH
A % X BRI L, BB R AR BRI 2 A USSR, B 0-5% 2 18]
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