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Abstract

The newly revised "Land Administration Law" was officially implemented
in January 2020. Article 63 of the Law stipulates that nationwide, collectively-
owned commercial construction land can be directly transferred to the market
without land expropriation. This shows that its entry into the market will move
from a local pilot reform to a national exploration. The nationwide market entry
reforms urgently need to standardize and apply valuation methods to guide market
entry transactions. However, through the analysis of the existing literature, it is
found that there is still a big practical difference between entering the market in
the legal sense and the practice reform of entering the market. In the process of
evaluating the value of collectively-owned commercial construction land, in view
of the imperfect development of the current collective-owned land transaction
market in my country, the application of the market method mainly includes the
small number of transactional cases of collectively-owned commercial
construction land, the insufficient performance of land value, and the irregularity
of the cases. There are practical difficulties such as lack of comparability between
them. In view of this, it is necessary to take into account the specific
characteristics of collectively-owned commercial construction land, fully
consider its unique influencing factors of land prices, and further improve the
market-based assessment process of collectively-owned commercial construction

land by scientifically and reasonably learning from the evaluation model of state-
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owned construction land.

In view of the above problems, on the basis of a large number of literature
analysis and research, the circulation policy and the property of ownership are
regarded as its special land price influencing factors, the land price evaluation
index of collectively-owned commercial construction land is established, and the
application of grey relational analysis to improve the market method is analyzed.
By using the grey relational analysis method to build a model of the improved
market method, by calculating the correlation coefficient between the objects, the
degree of correlation between each transaction instance and the case study object
is obtained, and the selection of comparable transaction instances is optimized,
and by quantifying various factors The degree of influence on the collectively-
owned commercial construction land price, the adjustment factor correction
process, and finally, in the land price correction step, corrections are made to
different extents according to the degree of correlation, and the land price of
collectively-owned commercial construction land is obtained. After the valuation
model is established, this paper takes a collective commercial construction land
in Longxi County, Gansu Province as the case analysis object, establishes the
valuation model of the parcel based on the grey relational analysis and improved
market method, and calculates the case under the improved market method. the
value of the object. The research results show that: (1) Grey relational analysis
can effectively improve the selection process of comparable transaction cases in

the market method; (2) Grey relational analysis can reduce the subjectivity in the
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process of factor correction; (3) The improved market method based on grey
relational analysis can improve collective The accuracy of the evaluation of the
value of commercial construction land is closer to the actual transaction price.
Therefore, grey relational analysis can effectively improve the process of
evaluating collectively-owned commercial construction land by market method,
making the evaluation process of collectively-operating construction land more

standardized and the evaluation results more reasonable.

Keywords: Collective management construction land; Grey relational analysis;

Improved market comparison method; Value evaluation
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7 bR A — SO 0 A7 222 8 08 3 Bt AN A S IR R 3. AR K Bl st e,
MRV I A R R R R IO R A SRS M. ARTE AR IRVEAG R, DARRAR SR
Hh [ F 3 it P HB R 2R 100, FoAth R IR S AR FR Uk vl Tl A HB100, A3k %
Jit FH 103 i AR FH 1B 106

A RS IE TR RO e . AE T BB R, R 1 AT R A i LA
TABEIPIE, o0 R G b5 A 3 2% by P e 4 PRAS [ [ B S RAGIEAT SR B IE, IXRE R %
S AEANE TR A% 5 SR I A LAV R . AR IB IEFRHLA 2UR

K=iHn® (A4 1D

1-1/(1+r)"
A K—LHbfd AR B IE R 8L
r— il R 2 PPl B uE H o BN RARAT A — 4 A —) f#4%
FEARFIZE 1.5%, SRR 2 1A 5 AR I (R 0 X [R1 28 E b ) St il 4l s NS,
SEN 5. 5%, U EHIEJFERIR G %1, )
M5ty 5% Hh 1 5 b A P 4 3
N— % I FH v T e e b A P 4 3

X I R 2

A, STIEEGERE . AR X B A @ R R P 4 AR B BT R 43 s B —
BAG ARG, DA S A AR IR 100, @B R — ), 1B
7 1R 3.

B. XIIEIYN: M LHAOE@E R, BRX AN ETE, KT, DAY
SEHLZE M AR AE B 100, HFAHZE — MBS R 3.

C. ToX A : FEZEMFBHRBBIT, R AR TR, R TLX,
ANITAL X IRARTAIX . S Tk F b F R, DA i 5 i 2 F b e I
100, A4 AR —FPION, SR AT FaH0 R IR BGU 5 1) 1 3,

D. LA 2B X DAV At ol K Ll 8 5 s R 2 5 1T,
Koy R Bims — M BUR. ARAAEG, DA S A bndE J R AE 100, R
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E B — AN, SRR ORI U ) T 3.

Ev XIS bA R 3 AT BUX A 1 bR AR DG, 4 X 3 s A BR
HHZ LB B IIT, R NR. BR. — M BN DNEAEG, CARHh R A& 1
IPREIIRAE 100, R B — N, 438 0 RS U7 A R 3.

il ES

Fo IR OR 1R ARSE SRS 2R, F AR BB 05> N 2 il . =
G2k PRTIG RS . — TGS BEEIE AN, DA S 2% A A bR A 100, 15
P B — AN O, FebR iz IR B 7 TR 3,

G. PEEZTIEMIER . MRS T E M AEE &, %50 R 2 BT R 5
L B, — k. Bug. mEAE, DGR bR I EIRAE 100, AR EERE
R—, SR B 77 10 PR 3.

H. SRHOEAR: #HHAR BB, 53 5 B RURIF R o A s
ANTCREM, DAL 2 25 AR UE I IRAE. 100,  EEAS 40 Gz R0 IE B IE 3,
RZFHEIE 3,

I K ELRIESE : K Rt B AR B HE /K DR B 2 4 NG 280 95 B ) 3 A e« 4
— M BUR ARTANGON, DA SR S A AR AE IR 100, B4R S BRI — N0,
AR BRI B 7 1A PR B 3,

Jo BHUEPE: WA RIS B, DRl S A bR i IR AE. 100, 22
PUE RN 5%, fREUEEIE 3,

K B DA A AR IR AA 100, BERGN 4. 5m, FEEOEREIE 3.

L. 2. DARRAG SR S5 v br il JRIRE 100, SRihRAG4I0 5%, FREGEMEIE

M. BB DAl Rt 26 A 9 bnE IR E 100, ABUREERIIN 0.1, fe¥ubmfiz

N. BUBVER: DARIALE TR AR EOy 100, EA @ HiEECy 103,

O. WHEK: LU0 2015 54 [y Fl N Il X OubsitE, Wl i IX 4800 100,
R R X FEHO 97,

WA _E3R 5 200 E AN R R R 2 AF Fa b, B I A [F) 23 3 2 18] R 98 b 2 AR AH L LR
NI R R, PASkgm | LUAC R R sk M HR Bk, Wk 4. 2.
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4.2 HWERRFHEER

N ) o ) ) o \ A X6t
Sl — | sEfl | sEEI= | sEEIDY | sERIR | SERIS | SEdlb "
i o/
‘ 195.14 | 112.58 | 112.55 | 270.06 | 165.22 | 180.74 | 195. 42
FIK)
5 EFE | 101.50 | 100.25 | 103.92 | 102.76 | 103.67 | 101.24 | 102. 14 100
T 5 1 100 100 100 100 100 100 100 100
573 100 100 100 100 100 100 100 100
+ i H % 103 100 100 100 106 100 100 100
15 FHAEBR 100 100 100 100 100 100 100 100
A 103 97 97 100 100 100 103 100
B 103 100 100 103 100 100 103 100
[X 35k
C 103 103 100 103 103 100 103 100
K&
D 103 97 97 103 100 100 103 100
E 100 100 100 100 100 100 100 100
F 103 100 100 103 103 100 103 100
G 103 100 100 103 100 100 103 100
H 103 103 103 103 103 103 103 100
AT 103 100 100 103 100 100 103 100
RE | J 106 100 100 100 106 100 100 100
K 106 106 103 100 100 100 106 100
L 106 100 100 100 100 100 100 100
M 112 97 103 100 103 100 100 100
Bk | N 103 103 100 103 100 100 103 100
R&E| 0 100 100 100 100 100 100 100 100

EEITD o (e R RS

(2) W EAEFEAREAT IE RN
NPRES R ATERE, KERB T — AP IR, a2 B0 eE dt AT e A
AL, RSO 4.2 hEEER RN, R TR R ME, 8RR
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EINCAES, FHUET MR . BARTT IR

x; (k)

T
EZZLl x; (k)

TeE AT 5 1 e A1 0 R K

x; (k) = (i=0,12,....,n; k=1,2,....m) (AR 4.2)

®4.3 EEAEEFSI

X1 X2 X3 X4 X5 Xe X7 Xo

x; (1) 0. 9957 0. 9835 1.0194 1. 0081 1.0170 | 0.9932 1.0020 | 0.9810

x; (2) 1. 0000 1. 0000 1. 0000 1. 0000 1.0000 | 1.0000 1. 0000 1. 0000

x; (3) 1. 0000 1. 0000 1. 0000 1. 0000 1.0000 | 1.0000 1. 0000 1. 0000

x; (4) 1.0185 0. 9889 0.9889 | 0.9889 1.0482 | 0.9889 0.9889 | 0.9889

x; (5) 1. 0000 1. 0000 1. 0000 1. 0000 1.0000 | 1.0000 1. 0000 1. 0000

x; (6) 1. 0300 0.9700 0.9700 1. 0000 1.0000 | 1.0000 1. 0300 1. 0000

x; (7) 1.0185 0. 9889 0. 9889 1.0185 | 0.9889 | 0.9889 1.0185 | 0.9889

x; (8) 1.0110 1.0110 0. 9816 1.0110 1.0110 | 0.9816 1.0110 | 0.9816

x; (9) 1. 0262 0. 9664 0.9664 | 1.0262 | 0.9963 | 0.9963 1.0262 | 0.9963

x; (10) | 1.0000 1.0000 1.0000 1.0000 1.0000 | 1.0000 1. 0000 1.0000

x; (11) | 1.0148 0. 9852 0. 9852 1.0148 1.0148 | 0.9852 1.0148 | 0.9852

x;(12) | 1.0185 0. 9889 0. 9889 1.0185 | 0.9889 | 0.9889 1.0185 | 0.9889

x;(13) | 1.0037 1. 0037 1. 0037 1. 0037 1.0037 | 1.0037 1.0037 | 0.9744

x; (14) | 1.0185 0. 9889 0. 9889 1.0185 | 0.9889 | 0.9889 1.0185 | 0.9889

x; (15) | 1.0443 0. 9852 0.9852 | 0.9852 1.0443 | 0.9852 0.9852 | 0.9852

x;(16) | 1.0329 1. 0329 1.0037 | 0.9744 | 0.9744 | 0.9744 1.0329 | 0.9744

x; (17) | 1.0521 0. 9926 0.9926 | 0.9926 | 0.9926 | 0.9926 0.9926 | 0.9926

x; (18) | 1.0994 0. 9521 1.0110 | 0.9816 | 1.0110 | 0.9816 0.9816 | 0.9816

x;(19) | 1.0148 1.0148 0. 9852 1.0148 | 0.9852 | 0.9852 1.0148 | 0.9852

x;(20) | 1.0000 1. 0000 1.0000 | 1.0000 | 1.0000 | 1.0000 1.0000 | 1.0000

HHa R VR TR

(3) TR TR A5
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KRBT T 5 A
o = e
Horb p N REL 0<p<l. p (HMK/NERERECZ AIHI XA R IAEF KR .
AL p HLO. 54
IR IR 2R B R Coy (R) BN LB S x; 5 2 % K x o Z 1AL & TR 3R R ORI o AR
ELEENMIEIER 4.3 TR, %R ERTHREAN, SR TR, 53
[RIDGIRE R TR 4. 4:

(4. 3)

K44 KBEERE

X1 X2 X3 X4 Xs X6 X7

x; (1) 0. 80 0. 96 0.61 0. 68 0. 62 0. 83 0.74

x; (2) 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00

x; (3) 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00

x; (4) 0.67 1.00 1.00 1.00 0. 50 1.00 1.00

x; (5) 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00

x; (6) 0. 66 0. 66 0. 66 1. 00 1. 00 1. 00 0.66

x; (7) 0.67 1. 00 1.00 0. 67 1.00 1.00 0. 67

x; (8) 0.67 0.67 1. 00 0. 67 0. 67 1. 00 0.67

x; (9) 0. 66 0. 66 0. 66 0. 66 1. 00 1. 00 0.66

x; (10) 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00

x; (11) 0. 67 1.00 1.00 0. 67 0. 67 1. 00 0. 67

x; (12) 0. 67 1.00 1.00 0. 67 1. 00 1. 00 0. 67

x; (13) 0. 67 0. 67 0. 67 0. 67 0. 67 0. 67 0. 67

x; (14) 0. 67 1.00 1.00 0. 67 1. 00 1. 00 0. 67

x; (15) 0.50 1.00 1.00 1. 00 0. 50 1. 00 1. 00

x; (16) 0. 50 0. 50 0.67 1.00 1.00 1.00 0. 50

x; (17) 0.50 1.00 1.00 1. 00 1. 00 1. 00 1. 00

x; (18) 0.33 0. 67 0. 67 1. 00 0. 67 1. 00 1. 00
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R 4.4

X1 X2 X3 X4 Xs X6 X7

x; (19) 0. 67 0. 67 1.00 0. 67 1.00 1.00 0. 67

x; (20) 1.00 1. 00 1. 00 1.00 1.00 1.00 1. 00

EVE/ED S P (e SR R S

(4) RICRIREE FHEATHR T
AR R 5 58 ) S 22 18] A SR 35k P2 AR 3 AN ] BRI 3R 10 S BBk 2R By s (AL 2EAT 1 51
HIE

roi = - 2t Coi (k) (AR 4. )
HRAR 2 4. 4 SERE A B S, 038 5 S 5 A 0 2 T SR P 4 T
10;=(0. 71, 0.87, 0.90, 0.85, 0.86, 0.97, 0.81)
(5) HEHUR Ak T Sl
KRR B T BT SR, 3 1 A 0 5 TR P I 75 58 5 S 911 A9 T 3k o i

1%3‘%[35%’:%, Elsz, X35 Xg» Eﬂi@u 2, §1§u3&§1§” 6o

4.2.3 BRI EERNE

MR iR vh AT 38 5 52 5 Ak e R SRR BE (M 45 R, I B OCHRBE T L
FRAZ W, BISep] 2, S 3. Sl 4. SE 5 K SEH 6, FES A RGBT, HEA
[Fi K] 3% 7E -l A 52 1) o AL B

(1) WESHEH). EEEI LR R FE5

Bt B N B KB xo= {x0(K)|k=1,2,....n}, A BIREMA R 2 AR N LB 83 x
xi= {x;(k)k=1,2,...,n} i=0,1,2,....m. #RIFFE 4.1 Frox, H¥ n=5, m=20.

(2) WEARIRbR AT T RN

FEMf e R RAE SRR A, R E S B EAR S, &P A 5] 52 m R 20 bL R
HARF, FIEMER 4.2 X REEE, 8 SE I ER AR fR AR AT T G E
M. Wk 4.5 Fros:
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x4.5 FARTENANL

xo(k) | x1(R) | x2(k) | x3(k) | xa(k) | xs5(k) | x6(K) | x7(K) | xg(k) | xo(k) | x10(k)

x;(1)| 0.67 | 0.98 | 1.00 | 1.00 | 0.99 | 1.00 | 0.98 | 0.99 | 1.01 | 0.98 | 1.00

x;(2)| 0.67 | 1.02 | 1.00 | 1.00 | 0.99 | 1.00 | 0.98 | 0.99 | 0.98 | 0.98 | 1.00

x;(3)| 1.61 | 1.00 | 1.00 | 1.00 | 0.99 | 1.00 | 1.01 | 1.02 | 1.01 | 1.04 | 1.00

x;(4)| 0.98 | 1.01 | 1.00 | 1.00 | 1.05 | 1.00 | 1.0l | 0.99 | 1.01 | 1.01 1.00

x;(5)| 1.07 | 0.99 | 1.00 | 1.00 | 0.99 | 1.00 | 1.0l | 0.99 | 0.98 | 1.01 1.00

X11 (k) | x12(k) | x13(k) | X14(K) | x15(k) | x16(k) | 2x17(k) | X18(K) | x19(k) | x50 (k)

x(1)| 0.99 | 0.99 | 1.00 | 0.99 | 0.99 | 1.04 | 1.00 | 0.96 | 1.02 | 1.00

x(2) 0.99 | 0.99 | 1.00 | 0.99 | 0.99 | 1.01 1.00 | 1.02 | 0.99 | 1.00

x;(3)| 1.02 | 1.02 | 1.00 | 1.02 | 0.99 | 0.98 | 1.00 | 0.99 | 1.02 | 1.00

x;(4)| 1.02 | 0.99 | 1.00 | 0.99 | 1.05 | 0.98 | 1.00 | 1.02 | 0.99 | 1.00

x;(5)| 0.99 | 0.99 | 1.00 | 0.99 | 0.99 | 0.98 | 1.00 | 0.99 | 0.99 | 1.00

EEID S P (SR RS

(3) THEREEMNE
R4 R R S 2 (RN SRR T, HEAT AL, 45 A [H) DR 25 78 Hu A 520 vh AR 2R
B E R REL, RN 5 S i AN [E R R 5 1A 2 (AR BEE, 45500

#4.6 FERRSHANHIREE R
x1(k) | x(k) | x3(k) | x4(k) | x5(k) | x6(k) | x7(k) | xg(k) | x9(k) | x10(k)
x;(1) | 0.50 0.49 0. 49 0. 49 0.49 0. 50 0. 49 0.48 0.50 0.49

x;(2) | 0.47 0.49 0.49 0.49 0.49 0.50 0.49 0. 50 0. 50 0.49

x(3)| 0.34 | 0.34 | 0.34 | 0.34 | 0.34 | 0.34 | 0.35 | 0.34 | 0.35 | 0.34

x;(4) | 0.91 0.95 0.95 0.83 | 0.95 | 0.91 0.96 | 0.91 0.93 | 0.95

x;(5) | 0.79 0. 81 0. 81 0.78 0. 81 0.83 0. 80 0.77 0. 82 0.81

X11 (k) | x12(k) | x13(k) | X14(K) | x15(k) | x16(k) | X17(K) | x15(k) | x19(k) | x20(k)
x;(1) | 0.49 0.49 0.49 0.49 0.49 0.46 0.49 0.51 0.47 0.49

x(2)| 0.49 | 0.49 | 0.49 0.49 | 0.49 | 0.48 0.49 | 0.47 | 0.49 | 0.49

41



B PN e = VA7 T BuE T R AL E VR B VA BT 7T

5K 4.6
X11(k) | x12(k) | x13(k) | x14(k) | X15(k) | x16(k) | x17(k) | x15(k) | x19(k) | x20(k)
x;(3) | 0.35 0.35 0. 34 0.35 0. 34 0.33 0. 34 0.34 0. 35 0.34

x;(4) | 0.90 0. 96 0.95 0. 96 0.83 1.00 0.95 0. 88 0.98 0.95

x;(5) | 0.78 0. 80 0.81 0. 80 0.78 0.77 0. 81 0. 80 0.78 0.81

HHERIR: VR SR

23 R BB A1 5 2 5 R A 2 1A SRR R BT, A5 A R i AR S
P Z TR B SRR -

Ry;= {0.6027, 0.6129, 0.6129, 0.5871, 0.6129, 0.6180, 0.6176, 0.6012,
0.6224, 0.6129, 0.6034, 0.6176, 0.6129, 0.6176, 0.5871, 0.6077, 0.6129,
0.5995, 0.6157, 0.6129}

RIS R AN Z M SRIRE, MATACE M5, S5 5RWE -

w;= {0.0495, 0.0503, 0.0503, 0.0482, 0.0503, 0.0507, 0.0507, 0.0493,
0.0511, 0.0503, 0.0495, 0.0507, 0.0503, 0.0507, 0.0482, 0.0499, 0.0503,

0. 0492, 0.0505, 0.0503}

4.2. 4 REVECEM IR

PR R =N E AT R FZBIE, RERE K RZIE R FE A B R 25 1Ay
RS R, BT S T 5

FRIE 2K 2 I IR A T e B A e A vl EE sz m], Al A 5 R 3 1 TR TR R B 1E R B
m 4. 7:

K47 WHELHFRBERE

S = S| = SIS

ity o/ FIrAKD 112. 58 112.55 180. 74
22 G 1] 1. 00 1. 04 1.01

L 1EN 1. 00 1. 00 1. 00

A5 77 1 1.00 1. 00 1. 00
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K47
S = S = A7
+H A % 1. 00 1. 00 1. 00
fdi AR RR 1.00 1. 00 1. 00
AT IATAE 0.97 0.97 1. 00
[X ok 2% 2 1) 1.00 1.00 1. 00
X 35 A
Tolk X A 1.03 1.00 1.00
= TAVAERE 0.97 0.97 1. 00
Tolk FR AR 1. 00 1. 00 1. 00
I 2RI 1.00 1. 00 1.00
i e 1 a S AR 1. 00 1. 00 1. 00
SRHLTZAR 1.03 1.03 1.03
AN A K B2 fRAIE BE 1. 00 1. 00 1.00
E IR L 1.00 1. 00 1.00
L 1. 06 1.03 1.00
SR 1. 00 1. 00 1. 00
BRE 0.97 1.03 1. 00
SSRZRPN B M5 1.03 1. 00 1. 00
E TFEBUR 1. 00 1.00 1. 00

EE/P S P (e SR o RS

R JE A I R ECEHOINAUH R N R R IEREL Bl Ky X wy,
Kin: 25 1 TT EESEGIHIEE n S EERHIEIE R 2

Wy 55 n AR AR

INBUE FEIE R B 4. 8:

4.8 W HSLHMEIE REINL

S — S = SN

it o/ FIKD 112. 58 112.55 180. 74
2L 5y It (] 0. 0496 0.0514 0. 0501

5 oy 0. 0503 0. 0503 0. 0503
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5K 4.8
S S| = S5 7S
5577 1 0. 0503 0. 0503 0. 0503
+H A % 0. 0482 0. 0482 0. 0482
fii AR RR 0. 0503 0. 0503 0. 0503
AT AEHE 5 0. 0492 0. 0492 0. 0507
[X 5k 4% 25 1) 0. 0507 0. 0507 0. 0507
X I A
Tolk XA 0. 0508 0. 0493 0. 0493
= TAVAERE 0. 0495 0. 0495 0.0511
TP PR 0. 0503 0. 0503 0. 0503
I 2% PR 0. 0507 0. 0507 0. 0507
PR I TE PR S 0.0518 0.0518 0.0518
SEHLTEAR 0. 0507 0. 0507 0. 0507
A K HL 2 PRAIE BE 0. 0482 0. 0482 0. 0482
E PR 0. 0529 0.0514 0. 0499
A 0. 0503 0. 0503 0. 0503
SR 0.0477 0. 0507 0. 0492
B 0. 0520 0. 0505 0. 0505
REPR A B M5 0. 0503 0. 0503 0. 0503
E ML BUR 0. 0507 0. 0507 0. 0507
HiMEIE 2R3 1. 0031 1. 0034 1. 0021
B RIR: AFEF R
HAH & 1IE R K=kii X wi+ kio X wat. .. 4+Kin X W
FERAW AN E IERECT, B1ETT HAE 5 SEpl iy shp, B
Pi'=Pi X (ki1 X wi+ ki X wo+...+kin X wn) (A 4.5)

i e
P;=112.58X 1. 0031=112. 92 (7t/FJ5K)
P,=112.55X1.0034=112. 93 (75/FJ5k)
P;=180. 74X 1. 0021=181. 13 (75/°FJ5K)
i1 TR FT AT 5 S0 S Al ot R SCIR LA [R], BRI i B8 M A 33 4B AL AS BEHE
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il R S A A Xt B3R A, DRI, ASSORR AN [ R B AZ 5 S 8- A1 A Xk B ) BBk
BE, £ LA R T S AR PR AN [R] BB -45 0  xor Bt i 22 1) (1 R IR FE AR BILAE 3t
iR fEd, HAABRET.

ST AT EE S 5 A 0 R T8 SR IR E T B AT B SE I AU, R SR ECEE
HEGTH -

Pl Ti
:ul Zm T

i=17i

<i:1, 2’ °cy Hl) (/A\;—Et46)

P=py X 1 +py X thy Py X thim (A4.7)
Hrbyu, = 03180, u;, = 0.3268, u; = 0.3552
R, P=py X py+py X uy+pg X puy=137. 15 (Go/FI7K)
zi b, Al RAEAG O HEAE B R 9 137, 15 55/ Pk,
e A R A =T HeAS B 2, FIRAE G i 3 idadb AT v, 18 1E REUnE 4. 9:

K49 RANHEBERK

S5 — S = SIS
22 G (A 0.9975 0. 9623 0.9877
A 1 1 1
AT 1 1 1
o 1 1 1
A 4 BR 1 1 1
A AEHEE 1. 0309 1. 0309 1
X $sf 1 2 2 1 1 1
X3P & Tl X 7Y 0. 9709 1 1
TR 1. 0309 1. 0309 1
TV R HPR I 1 1 1
it R 1 1 1
ISR B oy i a1 0] S 1 1 1
SEHUEAR 0.9709 0. 9709 0. 9709
AN R 3R
K EAE 2 ORAIE B2 1 1 1
fesiinE s 1 1 1
fESitNE S 0. 9434 0. 9709 1
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K49
S = S5 = A7
SR 1 1 1
BRE 1. 0309 0. 9709 1

R RLEE R, WA G kBT VRS, Al A R RAE A O B AR H AR A
145.79 Ju/*F Ik

RIE 2021 F 11 H LG ARTFEERGSER, Z2REZ M A 1382000
TG, A 135.36 0/ P UK. ARAE IR K OGBSO T A AT VAL, AR R
FEAT O FETE H N Dy 137,15 Jo/~FI7K, ARGk SR8 145,79 Ju/~FJ7
K, DRI, AR K 68 DB 43 A 5 T 22 RO 1 45 SRR 8 PS8 AR 8 o

LTRSS R AT, AT LUK IR € ORI 43 Bt T AT 28U SR BILAE 1) T 7 AE SR Ak
20V A U AN (B PP B2 P 37 A AE T (0] R, ot S R T A SRR 2B I
R AN E PPl B R B AR 3, AN ST 5 e Btk i ik, JERH T30 Ak
I E PR PR, — IG5 T SRR 2278 1t 1 U B PP Al R R v S AR 1
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5 fxshie

5.1 ARGL

A FURT GO SRR B R i, G I AR 8 S I 70 BT AR 0 T 3 E AT i
I HAEAS R b 2 QR R 52 0 DA BB VE IR S R BUR, X S B P it v S oAl
FRE PEVEI S A v e BV . AR BRI A TSR, B G T ik R T
AR ERIL TR 50, X — R B R A B n] DLAT R AL T 7k
X ERAR 2 e M B A VA, A AR G S Ik 70 B R R Xt T i v R AR e 1
EBRHIE PR, R @R RAT R, T DA e DAL (RS i AN S B
PR, AR SN DAt SR I 70 A 50t T IR (AR 3 N AR SR AR B i B K
P, OvEAREE R R AR ME RIS, NG IR RILE i -
FERERT

(1) crak i3 SLIRI T AR AR 2R S IR & S R 28 P B Ry

SR PP T R AR AT S LR A 227 i A A P R R A PR b O 48 A B 455 B T LU AR b A R
B A SCAE RS AT s bR R R I, R BUR PER R R BORMARE L, DL
Tabr ik 2 TE RE R B AR B VE W S RO o5, A5 BRI PPAG BB SE A 2E.

(2) IRE SIS M chuis 7 750 RE S o} 2 i 0k v Eb 241
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