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Abstract

The rapid development of our country’s economy has greatly
improved the urbanization rate,the income level of residents increased,
and their consumption capacity has continued to improve. In recent years,
international big cosmetics have gradually invested and cultivated in the
Chinese market, making cosmetics have become daily consumer
necessities. As of 2020, the total retail sales of cosmetics in our country
has reached 316.4 billion yuan. Although domestic cosmetics brands have
the advantages of localization and are known for high cost performance,
their living space is being squeezed by international brands. How to
continuously expand the market share by improving their own
profitability has become a severe challenge faced by domestic cosmetics
manufactures.

In order to help domestic cosmetics listed companies to calmly
respond to practical challenges, this paper conducts a more
comprehensive analysis of the profitability of domestic cosmetics listed
companies. First, it briefly introduces and sorts out the concepts, core
theories, common methods and representative results at home and abroad
related to enterprise profitability and its evaluation. Secondly, based on
the development status of domestic cosmetics industry, a profitability
evaluation system for the domestic cosmetics industry is constructed.
Subsequently, taking Proya,the first A-share listed company in the
domestic cosmetics industry as a typical case, its profitability was
analyzed from five aspects: profitability, cashability,stability, structure
and sustainability. The results show that, compared with other domestic

companies in the same industry,although Proya has outstanding
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advantages in profitability, stability and structure, it still lacks in
profitability and cashability. Based on the analysis of typical cases, in
view of the common problems in the domestic cosmetics
industry,optimization strategies such as reducing the dependence on the
main brand, increasing product research and development efforts, and
improving the guarantee of cash flow are proposed. Finally, based on the
research conclusions, the limitations of the research and the future

research directions are pointed out.

Keywords: Profitability; Profitability evaluation; Domestic cosmetics;

Proya
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M R

RA-1 2TFBERAT ERS S Hrier R IGE

~F AEER HRRG O KERSG  REEA BB fekER ERE

M, 0.116 0.101 0.064 0.047 0.097 0.073 0.094
Mz 0.156 0.150 0.102 0.050 0.111 0.078 0.096
M; 0.200 0.173 0.046 0.185 0.246 0.263 3.105
M4 0.003 0.002 0.000 0.002 0.002 0.001 0.006
M; 0.002 0.002 0.001 0.001 0.001 0.000 0.001
M, 0.017 0.017 0.009 0.017 0.010 0.003 0.010
My 0.008 0.005 0.002 0.013 0.008 0.003 0.042
Ms 0.774 0.796 0.159 1.405 0.876 0.751 4.772
My 0.415 0.252 0.487 0.350 0.321 0.292 0.917
Mio 0.150 0.121 0.037 0.133 0.162 0.195 0.611
M 269.707 175.903 1136.605 231.201 168.430 132.341 129.337
M2 0.424 0.257 0.492 0.361 0.330 0.301 0.922
M3 0.315 0.329 0.540 -0.243 -0.084 -0.041 0.272
Mi4 0.791 -0.215 0.830 -0.813 0.780 -0.121 0.454
Mis 0.159 -0.007 0.110 0.885 1.707 1.053 5.838
Mis 0.257 -0.006 0.179 0.774 0.645 0.424 5.230

A2 2T FERAT XD riets BB E

n~El RiEFA WA WOFFEM ARty AR SRR BREARE

M; 0.038 0.124 0.055 0.089 0.166 0.111 0.010
M; 0.066 0.182 0.061 0.154 0.205 0.147 0.157
M; 0.081 0.177 0.143 0.475 0.435 0.211 0.066
M4 0.001 0.001 0.001 0.002 0.002 0.001 0.003
M;s 0.001 0.001 0.001 0.001 0.001 0.001 0.001
Mg 0.015 0.007 0.010 0.008 0.009 0.007 0.070
My 0.001 0.003 0.006 0.005 0.008 0.003 0.001
Ms 0.224 0.294 0.613 0.461 0.815 0.353 0.088
Moy 0.591 0.627 0.475 0.651 0.443 0.397 0.148
Mo 0.061 0.120 0.115 0.266 0.259 0.154 0.047
M 778.931 429.511 377.511 200.363 145.889 222.663 236.732
Mi, 0.600 0.636 0.484 0.662 0.452 0.465 0.203
Mis -0.074 0.369 0.020 -0.031 0.138 0.032 0.323

Mis -0.082 0.714 -0.029 0.798 -0.282 0.219 0.621
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SR A2 27 FREARAT ERS e R E

~Al RiEFA WA WOFEM ARty AR SRR BREARE

Mis 0.034 0.199 0.071 0.124 0.185 0.118 0.388
Mg 0.013 0.221 0.058 0.104 0.158 0.177 0.098

A3 27 FRERAF RS TR RABE

NG MR AN Gt mFAZ Mgk EE= KRE

A
M, 0.013 0.108 0.098 0.100 0.104 0.073 0.253
M; 0.013 0.145 0.099 0.145 0.112 0.116 0.004
M; 0.026 0.108 0.812 0.241 0.258 0.184 0.011
My 0.000 0.000 0.005 0.001 0.002 0.002 0.000
M; 0.000 0.001 0.001 0.001 0.001 0.001 0.000
Ms 0.010 0.005 0.011 0.007 0.013 0.014 -0.006
M5 0.000 0.002 0.025 0.002 0.013 0.003 0.000
Ms 0.073 0.224 2.788 0.245 1.272 0.305 -0.046
My 0.167 0.354 0.536 0.272 0.393 0.612 0.253
Mio 0.026 0.073 0.417 0.168 0.160 0.119 0.008
Mp 661.493 368.210 109.913 131.188 190.404 405.069  2379.897
M, 0.170 0.359 0.550 0.278 0.402 0.625 0.260
M3 0.488 0.187 0.038 0.104 -0.104 -0.072 -0.107
Mi4 -0.134 0.187 0.127 0.321 0.062 -0.244 -0.736
Mis 0.154 0.477 0.059 0.006 0.289 0.091 0.004
M 0.360 0.400 0.065 0.112 0.265 0.095 0.031

R A4 2T FRERATERD o riets BB E

NG RSl i =Bk AR ol SRS T

M, 0.089 0.011 0.075 0.008 0.171 0.152
M; 0.106 0.017 0.084 0.016 0.205 0.183
M; 0.156 0.027 0.099 0.080 0.504 0.417
My 0.002 0.000 -0.001 0.001 0.003 0.003
M;s 0.002 0.000 -0.001 0.001 0.002 0.002
Mg 0.017 -0.002 -0.011 0.081 0.013 0.010
My 0.007 0.000 -0.008 0.002 0.010 0.009
Ms 0.845 -0.008 -0.808 0.175 1.042 1.329
Moy 0.634 0.621 0.344 0.430 0.457 0.406
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BER A4 27 FREARAT ERS e R E

N T e =1k AP 2N BREE] ETEETH

Mo 0.098 0.020 0.078 0.018 0.266 0.248
M 483.162 2506.430 389.350 1988.853 133.994 140.579
Mz 0.645 0.633 0.346 0.349 0.478 0.415
Mis -0.082 -0.363 0.185 0.129 -0.105 -0.013
Mi4 0.108 -0.847 0.026 0.010 0.577 -0.039
Mis 0.075 -0.032 0.909 0.060 0.240 0.230
Mg 0.041 -0.071 0.828 -0.009 0.417 0.224
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